
INTERFACE FINANCIAL SERVICES LIMITED 

Date: 29.05.2023 

To, 
Listing Department, 
BSE Limited, 
P J Tower, Dalal Street, 
Mumbai-40000 1 

Dear Sir/Madam, 

CIN NO: L74910GJ1992PLC016866 

Sub: Outcome of the Board Meeting of the board held on 29th May 2023. 

Ref: Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

This is to inform you that Outcome of the Board Meeting of the Company held on Monday 29th May 

2023 in accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, has 

been approved by the Board of Directors of the Company and taken on record inter-alia the following 

items; 

1.) Consideration and Approval of Audited Financial Result for the Year ended 3pt March, 2023 . 

2.) Independent Audit Report in pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the 
F.Y. 3pt March, 2023 . 

Further, we hereby declare that the Auditor of the Company has issued the Audit report under the 

Companies Act, 2013 and financial results as prepared under SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015 for the financial year ended on March 31, 2023 with unmodified 

opinion. 

The board meeting concluded on 4:45 P.M. 

Request you to kindly take on record the same. 

Thanking You . 
.iII!!!!~~ 

L SERVICES LIMITED 

Registered Office Address: 3rd Floor,Chinubhai House,7-B 'Amrutbaug Colony,Opp. Sardar: 
Patel Stadium, Near Hindu ColonY,Navrangpura,Ahmedabad,Gujarat-380014 

E-MAIL: interfacefinancial@yahoo.com . 
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(Rs. In lacs) 

S tatement of Audited Standalone Fi nancial Results for the Vea r Ended March 31, 2023 

Quarter Ended Vea r Ended 

SI no. Particulars 31-Mar-23 31 -0ec-22 31-Mar-22 31-Mar-23 31-Mar-22 

(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

INCOME 
(a) Gross Revenue from sale of products 809.89 1, 174.60 1,900 . 14 6, 11 0.95 7,077.73 
(b) Other Operating Revenue - - -
1 Revenue from Operations 809.89 1,174 .60 1,900.14 6, 11 0.95 7,077.73 
2 Other Income 48.62 ( 12.47\ (53.87) (77.8 1) 78.57 
3 Total lncome 858.51 1,162.13 1,846.27 6,033.14 7,156.30 

EX PENSES 
(a) Cost of materials consumed 8 19.30 1, 168.57 . 1,952 .66 6, 103.84 7,3 12.50 
(b) Purchases of Stock-i n-Trade 
(c) Changes in illventories of fini shed goods, work~il1~progress . 

-and stock-in-trade 
(d) Employee benefit expense 4.59 14.03 6.09 20.75 
(e) Finance Costs - - -
(I) Depreciation and amortization expense - - -
(g) Other expenses 1.65 2 .14 23.96 10.08 25.48 
4 Total Expenses 825.54 1,1 70.7 1 1,990.65 6,1 20.01 7,358.73 
5 Profit I (Loss) from operations before exceptional items 

32.97 (8.58) (144.38) (86.87) (202.43) 
Tax (\-2) 

6 Exceptional Items - - -
7 Profit 1 (Loss) before Tax (5 ± 6) 

32.97 (8.58) ( 144.38) (86.87) (202.43) 

8 Tax Expense -
9 Net Profit 1 (Loss) after Tax (7 - 8) 32 .97 (8.58) (144.38) (86.87) (202.43) 
10 Other Comprehensive Income (net of tax) - - - -

(i) Items that will not be reclass ifi ed to profit or loss - - - -
A (ii) Income tax relat ing to items that will not be reclassified to 

profit or loss - - - -

(i) Items that will be reclassified to profit or loss - - - - -
B (ii) Income tax relating to items that will be reclassified to 

profi t or loss - - - -

II 
Total Comprehensive Income for the period (9 ± 10) 32.97 (8.58) (144.38) (86.87) (202.43) 

12 Paid-up equity share capital (Face Value of Rs.l/- each) 
2,471.29 2,471.29 2,47 1.29 2,471.29 2,471.29 

13 Other Equi ty 

- (950.06) (863. 19) 

14 Earnings Per Share (of Rs. 1/- each) (not annualised): 

(a) Basic 0.0 1 (0.00 (0.06) (0.04) (0.08 
b) Di luted 0.01 (0.00) (0.06) (0.04 (0.08 
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Standalone Statement of Asse ts and Liabi lities As at 31st March, 2023 As at 31st March, 2022 

Particulars Audited Audited 

A ASSETS 

1 No n-current assets 

Propelty, plant and equipment -
Capital work-in-progress -
Other intangible assets 
Investments in subsidiaries, associates and joint venhlres - -
Financial assets 

Investments 942.26 492 .83 
Loans 2,292 .13 4,575.83 
Other financial assets 

Income Tax assets (net) 
Deferred tax assets (net) - -
Other non-CUITelll assets -

Sub-total- No n-Current Assets 3,234.39 5068.66 

2 Current assets 
Inventories 2.23 2.23 
Financial assets 

Inveshnents -
Trade receivables 1,172.06 1,980.47 
Cash and cash equivalents 6. 89 7.03 
Bank balances other than Cash and Cash equivalents above 0.65 1.62 
Loans, CllITent - -
Other fin ancial assets -

Other cUiTenl assets 0.89 0.89 
Asset's classified as held for sale - -

Sub-total- Current Assets 1,IS2.72 1 992.24 

TOTAL - ASSETS 4,4 17.1 1 7,060.90 

B EQUITY AND LIABILITIES 

1 Eq uity 
Equi ty Share capital 2,471.29 2,471.29 
Other equity (950.06 (863 .19 

Sub-tota l - Shareholders' fund s 1,52 1.23 1,60S.10 

2 LIABILITIES 
Non·current liabilities 
Financial liabi li t.ies 

Bon·owings, non~Curre nt - 101.57 
Provisions , 
Income tax liabilit ies (net) 
Other non·current liabilities -

Su b· total . NO ll -current liabilities - 101.57 

3 Current li abilities 
Financial liabil ities 

BOlTowings, CUI1·ent 
Trade payables, Current 2,895 .63 5,351.13 
Other financial liabilit ies -

Other CUiTent liab ilities 0.25 0.10 
Provisions 
CUlTent tax liab ilities (net) -

Sub-total . Current liabilities 2,895.88 535 1.23 

TOTAL- EQU ITY AND LIABILlTrES 4,417. 11 7,060.90 



Notes: 

Interface Financial Services Limited 
C1N:- L 74910GJ1992PLCO 16866 

Regd. Office: 3rd Floor, Chinubhai House, 7-8 Amrutbaug Colony. Opp. Sardar Patel Stadium, Near Hindu Colony, Navrangpura, Ahmedabad - 380014 

interfacefinancial ahoo.com 

The above financial results have been rev iewed by the Audit Committee and approved by the Board of Directors at its meeti'lg held on 
May 29, 2023 . 

2 The Statutory Auditors have carri ed out a limited review of the above financial result. 
3 Company has only one segment and hence no separate segment result has been given. 
4 The figure of previous periodlyear have been re-grouped I re-arranged and lor recast wherever fo und necessary. 
5 This statement is as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 20 15 

Place: Ahmedabad 
Date : 29th May, 2023 



Interface Financial Services Limited 
CIN:- L 749 1 OGJ1 992PLCO 16866 

Regd. Office: 3rd Floor, Chinubhai House, 7-B Amrutbaug Colony, Opp .. Sardar Patel Stadium, Near Hindu Colony, Navrangpura, Ahmedabad­
interfacefin ancial@yahoo.com 

Standalone Statement of Cash Flow 

Pa rticula.·s 
As a t 31st March, 2023 As at 31st March, 2022 

(Rs. In lacs) (Rs. In lacs) 
A. CASH FLOW FROM OPERATING ACTIVIT IES: 
Profit before tax - 86.87 - 202.43 

Adjustment For : 
Share of (profit)lloss from investment in partnership firm - '-
Depreciation/amortization on continuing operation - -
Loss on Sale of Fixed Assets . - -

Operating profit before working capital changes - 86.87 - 202.43 

Movement in Working Capital : 
lncrease/( decrease) in Inventory - -
Increase/( decrease) in Trade receivables 808.4 1 - 1,346.55 
lncrease/(decrease) in Short Tenn Loan & Advances - -
Increase/( decrease) in Current Liabilities 0.15 -
lncrease/( decrease) in Trade Payable - 2,455.50 3,49 1.34 
Increase/(decrease) in Other Current Assets - - 0.69 
Direct taxes paid (net of refunds) - -

Net Cash Flow frol1l Operating Activities(A) - 1,733.81 1,941.67 

B. CASH FLOW FROM INVESTING ACTIVIT IES 

Investments In Shares /withdrawl in Partnership Firm - 449.43 163.60 
Purchase I Sale of Fixed Assets - -
Interest Received -
Change in Bank balances not considered as cash -
lncrease/(decrease) in Long Term Loan & Advances 2,283.70 - 1,975 .83 

Net Cash Flow f"ol1l Invesing Activities(B) 1,834.27 - 1,812.23 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed (Repayment) from long term borrowing - 101.57 - 128.86 
Proceed (Repayment) from short teml borrowing - -
Finance Cost - -
Proceed fro m Other Non Current Assets - -

Net Cash Flow from Financing Activities(C) - 101.57 - 128.86 

Net increase/(decrease) in cash & cash equivalents(A+B+C) - 1.1 1 0.58 
Cash and Cash equivalents (Opening Balance) 8.65 8.07 

Cash and Cash equivalents (Closing Balance) 7.54 8.65 
PrevIous year figure have been regrouped/ reclassified wherever necessary 
The above statement of cash fl ows has been prepared under the "Indirect Method" as set out in Ind AS -7, "Statement of Cash Flows" 



BIPIN & Co. 
CItARTEREd ACCOUNTANTS 

CA. TEJAS PUROHIT F.GA, DISA, M. Gom. 98257 68699 

CA. DHARIT K. SHAH F.GA,LL.B., B. Gom. 9427341134 

CA. AMIT D. SHAH F.e.A., D.T.P., B. Com. 9426313900 
" 

CA. SURESH SISODIA F.GA, A.C.S., U:::S: 98251 56037 

CA. MOHIT ARORA A.C.A. 88796 29379 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results 
31.03.2023 and Year to Date Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors Of 
INTERFACE FINANCIAL SERVICES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying annual standalone financial results of INTERFACE 
FINANCIAL SERVICES LIMITED ("the company") for the quarter and year ended on 
31/03/2023, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information for the 
quarter ended 31/03/2023 as well as the year to date results for the period from 01/04/2022 to 
31/03/2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

Head Office : 302/301, Centre Point, R. C. Dutt Road, Alkapuri, Vadodara-390007. Ph. : 0265-2338665, 2323577 
E-mail: bipin.smdt@gmail.com/bipin.co@gmail.com/amit_d_shah@rediffmail.com 



Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited Standalone Financial Statements. 
The Company's Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with Indian 
accounting standards prescribed under section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and incompliance with 
Regulation 33 of the Listing Regulations, as amended. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a. whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
those 

h~::::::::::' 



risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness ofthe company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope .and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For, Bipin & Co. 
Chartered Accountants 

CA A 
Partner 
Membersh 
UDIN:2312 337BGSPHT9812 
Date: 29/05 
Place: Vadodara 


