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Subject : Submission of Audited Financial Results for the financial year ended March 31, 2023
Scrip Code : BSE — 500304; NSE — NIITLTD

Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on May
29, 2023 (which commenced at 11:40 a.m. and concluded at 01:09 p.m.) has, inter-alia, approved the Audited
Financial Statements for the Financial year ended March 31, 2023 and Audited Financial Results for the
Quarter and Financial year ended March 31, 2023, both Consolidated and Standalone.

We would like to confirm that S R Batliboi & Associates LLP, Statutory Auditors of the Company have issued
Audit Reports with unmodified opinion on these financial results. Copies of the said Audited Consolidated and
Standalone Financial Results for the quarter and financial year ended March 31, 2023 along with Statutory
Audit Report are enclosed herewith, for your information and records.

Further, we had earlier intimated vide our letter dated May 24, 2023 that the Composite Scheme of
Arrangement between NIIT Limited (“Transferor Company/ the Company”) and NIIT Learning Systems
Limited (“NLSL” / “Transferee Company”) and their respective Shareholders and Creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 become effective on May 24, 2023,
as approved by the Hon’ble National Company Law Tribunal, Chandigarh Bench (“NCLT"/“Tribunal”) vide its
order dated May 19, 2023 (“Order”). Consequently, the erstwhile CLG Business undertaking of the Company
was transferred to NLSL from the Appointed Date i.e. April 1, 2022.

Pursuant to the Scheme, NLSL shall allot equity shares to the shareholders of NIIT Limited, the Transferor
Company as on the Record Date (i.e. June 8, 2023), which shall be listed subsequently.

NLSL, the Transferee Company has provided the copy of results for the financial year ended March 31, 2023,
both Consolidated and Standalone, to the Company, for the purpose of dissemination to the Shareholders
who are deemed to be common for both and may like to know about the performance of CLG Business
Undertaking. A Copy of the said results is also attached herewith.

You are requested to take note of the same and inform your members accordingly.

Thanking you,
Yours sincerely,
For NIIT Limited

Arpita Bisaria Malhotra
Company Secretary &
Compliance Officer

Encls: a/a
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
NIIT Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of NII'T
Limited (“Holding Company™) and its subsidiaries together referred to as “the Group” for the quarter ended March
31,2023 and for the year ended March 31, 2023 (“Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries, the
Statement:

L. includes the results of entities listed in Annexure A;

il. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net loss/ profit and other
comprehensive loss/ income and other financial information of the Group for the quarter ended
March 31.2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”), as specitied under Section 143(10)
of the Companies Act. 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section of our
report. We are independent of the Group in accordance with the ‘Code of Ethics” issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter™ paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph - Composite Scheme of Arrangement

We draw attention to Note 7 of the consolidated financial results regarding accounting of demerger of CLG

Business Undertaking of the Holding Company into NIIT Learning Systems Limited under the Composite Scheme

of Arrangement (““Scheme”) approved by the National Company Law Tribunal (“NCLT"). In accordance with the

provisions of Indian Accounting Standards (“1nd AS™) notified under Companies (Indian Accounting Standards)
Rules, 2015 as amended, the Demerger should have been accounted for from the date of transfer of control.
However, the same has been accounted for with effect from appointed date i.e. April 01, 2022, in accordance with
the Scheme since the Scheme prevails over the applicable accounting requirements.

Our opinion is not modified in respect of this matter.

S.R. Batliboi & Associates LLP, a Limited Liabiity Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camar Street, Block ‘B, 3rd Flcor, Kalkata-700 016
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applicable. matters related to going concern and using the going concern basis of accounting unlcss the zespectwe
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error. and to 1ssue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audlt conducted in accordance with SAs will
ect a material misstatement when it exists. Mizwet e
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fai
presentation.

Obtain sufficient apprc e audit ] ding the financial results of the entities within the

Group of which we are the independent auditors and
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The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI &
Chartered Accountants

SSOCIATES LLP

Membership No.: 400419
UDIN: 234004 19BGTGQHS8865

Place: Gurugram
Date: May 29, 2023
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Annexure — A

List of entities included in audited consolidated financial results for the quarter and year-to-date ended March 31,
2023

NIIT Limited

Subsidiaries of NIIT Limited

) O e = b DDt

NIIT Institute of Finance Banking and Insurance Training Limited

NIIT Yuva Jyoti Limited (Liquidated on February 25, 2022)

NIIT Institute of Process Excellence Limited (Under Voluntary Liquidation w.e.f. February 19, 2020)
NIIT GC Limited, Mauritius

PT NIT Indonesia, Indonesia (under liquidation)

NIIT China (Shanghai) Limited, Shanghai (subsidiary of entity at serial no. 4)

Chengmai NIIT Information Technology Company Limited, China (Under process of closing) (subsidiary of
entity at serial no. 6)

Chongqing An Dao Education Consulting Limited. China (subsidiary of entity at serial no. 6)

NingXia NIIT Rducation Technology Company Limited, China (subsidiary of entity at serial no. 6}
Guizhou NIIT information technology consulting Co.. Limited, China (subsidiary of entity at serial no. 6)

. NIT (Guizhou) Education Technology Co.. Limited. China (subsidiary of entity at serial no. 0)

RPS Consulting Private Limited (w.e.f. October 01. 2021)

NIIT Learning Systems Limited™

NIIT USA Inc. USA®

Stackroute Learning Inc, USA (subsidiary of entity at serial no. 14)”

St. Charles Consulting Group. LLC (subsidiary of entity at serial no. 14 w.c.f. November 04, 2022)

17. NIIT Limited. UK"

24.

LD

. NHT Malaysia Sdn. Bhd, Malaysia®

NIIT (Ireland) Linmited
NIHT West Africa Limited®

 NIT Learning Solutions (Canada) Limited {subsidiary of entity at serial no. 19) :
. EBagle international Institute Ine. USA (subsidiary of entity at serial no. 14 till June 30. 2021, merged with

NILT (USA) Inc. USA w.et July 01.2021)

23. Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 22 till June 30. 2021, became subsidiary of

entity at serial no, 14 w.e.ln July 01, 2021)°
NIIT Mexico. S. DE R.L. DE C.V. (subsidiary of entity at serial no. 14 - incorporated on February 23. 2023)
NIIT Brazil LTDA (subsidiary of entity at serial no. 14 - incorporated on March 23. 2023)

*Ceased to be wholly owned subsidiary of NII'T Limited. pursuant to the Composite Scheme of Arrangement

between NIIT Limited and NIIT Learning Systems Limited as approved by Hon’ble Company Law Tribunal
vide its Order dated May 19,2023 and effective on May 24, 2023, with an appointed date April 1. 2022.

‘Became subsidiaries of NIIT Learning Systems Limited, pursuant to the Composite Scheme of Arrangement
between NIIT Limited and NIIT Learning Systems Limited as approved by Hon’ble Company Law Tribunal
vide its Order dated May 19. 2023 and effective on May 24, 2023, with an appointed date Aprfl 1, 2022.
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Statement of Audited Financial Results for the quarter and year ended March 31, 2023

(Rs. in Millions, except per share data)

Consolidated Financial Results

3 monihs ended 3 procoiling Correponting bl Previous year ended
Moarch 31, 2023 months ended 3 months ended ended March 31, 2022
Particulars # December 31, 2022 March 31, 2022 March 31, 2023 4
Audited Unaudited Audited Audited Audited
Restated) Restated| Restated
(Refer notes 7 and 12) liefer note 7) (Refer(nnlts 7 a)ml i2) {Refer notes 7 and 10) (Refe: R a)nd i
1) (2) 3) 4 (5) (6)
1|Income
a) Revenue from operations 600.48 931.87 811.87 3,412.50 2,506.17
b) Other income 127.42 124.60 99.96 381.22 40445
Total income 727.90 1,056.47 911.83 3,793.72 2,910.62
2| Expenses
a) Purchase of stock-in-trade 34.58 33.35 39.92 117.51 93.76
b) Changes in inventories of stock-in-trade 0.04 (3.79) (4.14) 821 (14.58)
c) Employee benefit expenses 367.84 399.92 339.84 1,576.55 1,174.30
d) Professional & technical outsourcing expenses 146.79 233.14, 236.73 991.40 671.28
e) Finance costs 2.68 2.79) 2.97 11.62 11.17
f) Depreciation and amortisation expenses 41.33 41.89 57.70| 164.48 153.77
g) Other expenses 158.09 200.35 197.46 754.80 558.65
Total expenses 751.35 907.65 870.48 3,624.57 2,648.35
3|(Loss) / Profit before Exceptional items and tax (1-2) (23.45) 148.82 41.35 169.15] 262.27
4| Exceptional items (net) (Refer note 4) (10.23) (2.60) (14.85) (9.93) (29.00)
5|(Loss) / Profit before tax (3+4) (33.68) 146.22 26.50 159.22 233.27
6| Tax expense
-Current tax 11.73 18.53 5.96 78.14 36.75
-Deferred tax charge / (credit) 51.45 (40.23) (124.52) (30.09) (120.62)
Total tax expense 63.13] (21.70) (118.56) 48.05 (83.87)
{Loss) f Profit for the quarter / year from continuing (96.86) 167.92 145.06 11117 317.14
operations (5-6)
Profit / (Loss) after tax from discontinued operations for the 236 (11.03) 539.14 27.59) 1,681.47
quarter / year (Refer notes 6)
9!(Loss) / Profit for the quarter / year (7+8) (94.50) 156.89 684,20 83.58 2,298.61
Profit attributable to Owners of NIIT Limited (93.69) 142.89 673.78 31.77 2,261.96
Profit attributable to Non Controlling Interests (0.81)] 14.00, 10.42 51.81 36.65
10| Other comprehensive (loss) / income (net of tax) for the
quarter / year
(1) Items that will not be reclassified to profit or loss (0.28) 14.04 20.11 13.71 17.65
(ii) Ttems that will be reclassified to profit or loss - - (9.23) - (1.46)
Total (i+ii) (0.28) 14.04 10.88 13.71 16.19
11| Total comprehensive income for the quarter / year (9+10) (94.73) 170.93 695.08 97.29| 2,314.80
Attributable to :
Owners of NIIT Limited (93.97) 156.93 634.66 4548 2,278.15
Non Controlling Interests (0.81) 14.00 10.42 51.81 36.65
12| Paid-up equity share capital 5
(Ricewalns of Rs, ® eachy Silly piid) 269.14 269.06 267.74 269.14 267.74
13[Reserves excluding revaluation reserves 9,689.94 14,885.00|
14|(Loss) / Rarnings Per Share for Continuing Operations (in
Rs.):
(Face value of Rs. 2/-) (Not annualised for the quarter)
- Basic (0.72) 1.14 1.01 0.45 2.09
- Diluted (0.72) 1.12 0.98 0.44 2.04
15|Earnings / (Loss) Per Share for Discontinued Operations (in
Rs.):
(Face value of Rs. 2/-) (Not annualised for the quarter)
- Basic 0.02 (0.08) 4.03 0.21) 14,74
- Diluted 0.02 (0.08) 3.90 (0.21) 14.39
16/(Loss) / Earnings Per Share for C ing and Di
Operations (in Rs.):
(Face value of Rs. 2/-) (Not annualised for the quarter)
- Basic (0.70) 1.06 5.04 0.24 16.83
(0.70) 1.04 4.38 0.23 16.43

= Diluted
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{Rs. in Millions)

Consolidated Statement of Assets and Liabilities
Asat
Particulars March 31,2023 March 31, 2022
Audited i
(Refer note 7) Andised
ASSETS
Non-current assets
Property, plant and equipment 1,374.54 1,471.21
Capital work-in-progress 0.38 -
Investment property 0.56 0.56
Goodwill 835.23 1,179.41
Other Intangible assets 129.25 902.41
Right-of-use assets 111.54 151.87
Intangible assets under development 163.95 61.11
Financial assets
Other financial assets 13.87 90.89
Deferred tax assets (net) 174.70 308.18
Income tax assets (net) 502.82 45375
Other non-current assets 295 61.58
Total non-current assets 3,309.79 4,680.97
Current assets
Inventories 6.95 20.60
Financial assets
Investments 5,724.68 7.223.78
Trade receivables 305.99 1,886.18
Cash and cash equivalents 48791 3,066.74
Bank balances other than above 219.50 1,281.08
Other financial assets 1,220.52 2,654.28
Other current assets 126.96 269.90
Total current assets 8,092.51 16,402.56
TOTAL ASSETS 11,402.30 21,083.53
EQUITY AND LIABILITIES
EQUITY
Equity share capital 269.14 267.74
Other equity
Reserves and Surplus 9.592.59 14,460.04
Other Reserves 97.35 424.96
Equity attributable to owners of NIIT Limited 9,959.08 15,152.74
Non controlling interests 42.09 39.76
TOTAL EQUITY 10,001.17 15,192.50
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - 5.31
Lease liabilities 95.56 107.06
Other financial liabilities 0.50 182.98
Deferred tax liabilities (net) - 15.38
Other non-current liabilities 0.79 0.79
Total non-current liabilities 96.85
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Consolidated Statement of Cash Flows

(Rs. in Millions) _
Year ended Year ended
Particulars March 31, 2023 March 31, 2022
2t Audited
(R’;:rd::; ) {Restated)
{Refer notes 7)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/ (Loss) before exceptional items
From Continuing Operations 169.15 26227
From Discontinued Operations (26.91) 2,572.06
Adjustments to reconcile profit before tax to net cash fiows
Depreciation and Amortisatio 164.49 576.65
Finance Cost 11.03 19.11
Interest Income (94.56) (201.69)|
Rent Concession (0.25) (1.43)
Gain on termination of leases (0.07) (12.00)|
Unwinding of discount on borrowings and deferred payment liability 059 1.59
Profit on sale/ disposal of Property, Plant and Equi and Intangibl (nef) (0.:46) 0.73)
‘Net gain on Investment carried at fair value through profit and loss (247.36) (260.15)
Allowance/ Write off of Doubtful Debts (net of reversal) 960 | 1 an

ss, internally
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& The Group decided not to pursue new skills contracts and also decided to discontinue operations post completion of continuing commitments transferred from NIIT Yuva Jyoti Limited during

financial year 2019-20. Accordingly as per provisions of Ind AS 105 - 'Non-current assets held for sale and Discontmued Operations', the net results i.e revenue minus expenses from such
operations have been disclosed separately as loss from discontinued operations.

9 The Holding Compay on February 19, 2020 had approved the proposal of voluntary liquidation as sharcholder of NIT Institute of Process Excollence Limited (NIPE), wholly owned
subsidiary, in accordance with applicable laws, as recommended by the board of directors of the subsidiary. The application for the vohwtary liquidation has been filed with NCLT on May 13,
2023 and hquidation process 15 in progress.

10 The board of directors (“Board”) of NIIT Limited (“NIIT") , on Ociober 01, 2021 ("Acquisition Date") had approved the acquisition of 100% equity shareholding in RPS Consulting Private
Limited (“RPS™) in three tranches from RPS promoters and cxecuted Share Purchase Agreement (“SPA™) and other definitive agreements (“Transaciion Documents”) with them. Pursuant to
such approval, NIT had acquired 70% equity sharcholding of RPS for Rs. 826.61 Million. Expenscs relating to acquisition of investment has been booked as exceptional items in the
conselidated financial results.

The Board at its meeting held on December 22, 2022 approved 2nd tranche for acquisition of additional 20% equity sharcholding of RPS for Rs. 357.91 Million as per the Transaction
Daocuments. RPS has been consolidated from the acquisition date and accordingly the results for the year ended March 31, 2023 are not comparable with the corresponding year.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
NIIT Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of NIIT
Limited (the “Company™) for the quarter ended March 31, 2023 and for the year ended March 31, 2023
(“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard: and

1.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other .comprehensive
loss/income and other financial information of the Company for the quarter ended March 31, 2023
and for the vear ended March 31, 2023,

Basis for Opinion

We conducted our zudit in accordance with the Standards on Auditing (“SAs™) specitied under section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph-Composite Scheme of Arrangement

We draw attention to Note 7 of the standalone financial resuits regarding accounting of demerger of CLG Business
Undertaking of the Company into NITT Learning Systems Limited under the Compesite Scheme of Arrangement
("Scheme™) approved by the National Cempany Law Tribunal ("NCLT”). In accordance with the By esenf w
iy Accdinindy, Standards ("lnd AS™) notified under Companies (Indian Accounting Standards) Rules, 2015
as amended. the Demerger should have veen accuuiited for from the date of transter of control. However. the same

has been accounted lor with effect irom appointed daie i.e. April 01. 2022, in accordance with the Scheme since

the Scheme prevails over the applicable accounting requircments.

7

Our opmion is not modificd in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prenarad .~ tha hosie o 6o smdtbione annda ™ man i) statements” The Board of
~ Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit/loss and other comprehensive income/loss of the Company and other financial
mformation in accordance with the applicable accounting standards preseribed under Section 133 of the Act read
with relevant rules issued thereunder and ather accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adeauate acconnting rocorde in arcardanne with e, WL
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit
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Statement of Audited Financial Results for the quarter and year ended March 31, 2023

(Rs_in Millions, except per share data)

Standaksne Financial Results

3 Months ended | Preceding 3 months | Corresponding 3 | Current year ended Frevious year

March 31. 2023 ended__ manths.ended._ Marah,'i.‘.,}'m ended
December 31, 2022 March 31, 2022 March 31, 2022
Particulars
Audited Unaudited Apdiied . Audited
(Refer motes 7 (Restated) m{:‘r::_':;?:: P (R;:::d::: 7) (Restated)
and 12) (Refer note 7) and 12) {Refer note 7)
1) @) () “) (5) (6)

1|Income

a) Revenue from operations 251.71 427.28 35275 1,574.46) 1,257.99

b) Other income. 130.64 126.85 504.99 393.99 1,149.81

Total income 38235 554.13 857.74 1,968.45 2.407.80
2|Expenses

a) Purchase of stock-m-trade 1.51 179 0.34 517 1.75

b) Changes m nventories of stock-in-trade - - - - 0.26

c) Employee benefits expenses 233.46 27281 208.65 1,032.30] 752.01

d) Professional & technical outsourcing expenses 62.76] 107.96 105.78 489.66 399.67

) Finance Costs 1.78 1.81 1.88 7.68 8.47

) Depreciation and amortisation expenses 26.51 27.16| 3891 106.36 103.02

g) Other expenses 100.82 121.39 125.83 472.18 373.29

Total expenses 426.84 532.92! 485.39| 2,113.35 1,638.47|
3| (Loss) / Profit before Exceptional items and Tax (1-2) (44.49) 21.21 372.35| (144.90)) 76933
4| Exceptional items (net) (Refer note 4) (10.23) (2.60) {14.85) {9.93) (23.35)
5| (Loss) / Profit before tax (3+4) (54.72) 18.61 357.50 (154.83) 745.98
6|Tax expense

~Current tax 047 0.03 (7.39) 0.50 (1.00)

-Deferred tax charge / (credit) 50.59 (21.75) (127.18) (11.56) (125.45))

Total tax expense 51.06 (21.72) (134.57) (11.96) (126.45)
7| (Loss) / Profit for the quarter / year from continuing operations {5-6) {105.78) 40.33| 492.07 (143.77) 872.43
8! Profit / (Loss) after tax from discontinued operations for the quarter / year 236 (11.03) 215.45 (27.59) 550,741

{Refer note 6)
9|(Loss) / Profit for the quarter / year (7+8) (103.42) 29.30| 707.52] (171.36) 1,423.17

10{Other comprehensive (loss) / income (net of tax) for the quarter / year

{1) Items that will not be reclassified to profit or loss {0.41) (0.33) {32.35), 10.26 (50.03)

(i1) Items that will be reclassified to profit or loss - - (9.23) E (1.46)

Total (i+i) {0.41) {0.33)] (41.58)| 10.26 (51.49)

year (9+10) (103 i - o =

11| Total comprehensive (loss) / income for the quarter /
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(Rs. in Millions)

Standalone Statement of Assets and Liabilities
As At
March 31, 2023 March 31,2022
Particulars i
uane i
(Refer note 7) Andited
ASSETS
Non-current assets
Property, plant and equipment 1,360.70 1,427.69
Capital work-in-progress 0.38 -
Investment property 0.56 0.56
Other intangible assets 54.84 136.25
Right-of-use assets 56.34 68.88
Intangible assets under development 136.52 61.11
Financial assets
Investments 1,665.35 2,269.36
Other financial assets 7.15 4493
Deferred tax assets (Net) 134.67 245.13
Income tax assets (Net) 412.70 318.06
Other non-current assets 295 18.23
Total non-current assets 3,832.16 4,590.20
Current Assets
Financial assets
Investments 5,45793 7,135.16
Trade receivables 142.47 889.90
Cash and cash equivalents 18.99 57.99
Bank balances other than above 31.52 940.66
Other financial assets 1,113.87 1,532.13
Other current assets 80.25 13491
Total current assets 6,845.03 10,690.75
TOTAL ASSETS 10,677.19 15,280.95
EQUITY AND LIABILITIES
EQUITY
Equity share capital 269.14 267.74
Other equity
Reserves and surplus 9,628.85 13,344.87
Other reserves - 8.30
TOTAL EQUITY 9,897.99 13,620.91
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - 531
Lease Liabilities 51.99 58.65
Other financial liabilities 5.93 132
Other non-current liabilities 2.67 0.79
Total non-current liabilities 60.59 66.07
Current liabilities
Financial liabilities
Borrowings 531 4.86
Lease Liabilities 13.48 18.73
Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 13.30 3348
(b) Total outstanding dues of Creditors other than Micro enterprises andsFsmall enterprises S 20721 567.97
Other financial liabilities 123.29 398.00
Other current liabilities 274.43 262.72
Provisions 81.59 308.21
Total current liabilitics . _718.61 1,593.97
TOTAL LIABILITIES — 779.20 1.660.04
TOTAL EQUITY AND LIABILITIES Nite 10,677.19 15,280.95
Ny
=
" \?‘S-
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(Rs. in Millions)

Standalone Statement of Cash Flows

Year ended Year ended
March 31, 2023 March 31, 2022
Particulars =
Audited Audited
{Refer note 7) Restated)
(Refer note 7)
CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) before exceptional items and Tax
From Continuing Operations (144.90) 769.33
From Discontinued Operations (26.91) 616,71
Adjustments to reconcile profit before tax to net cash flows
Depreciation and Amortisation 106.37 21141
Advances from customers written back (3.39) {2.01)
Allowance for doubtful debts (net of reversal) 841 (3.80)
Allewance for Unbilled Revenue 30.65 43.28
Allowance for Doubtful Advances and other receivables (net of reversal) 838 5.12
Allowance for Slow / Non-moving Inventory (Net) - (1.04)
Unrealised Foreign Exchange (Gain) / Loss (Net) 0.47) 3392
Finance Cost 7.09 246
Unwinding of Discount on deferred payment liability 0.59 0.8%
Share based payments 61.04 89.68
Interest Income (73.57) {185.55)
Rent Concession (025) (121)
Gain on termination of Leases (Net) (0.06) (0.89)
Dividend Income from Subsidiary (5.02) (743.64)
Gain on sale / disposal of Property, Plant and Equipment and Intangible assets (Net) (0.53) (3.33)
Net gain on Investment carried at fair value through profit and loss (242.11)| (257.97)
Operating cash flows before changes in working capital (273.78) 579.36
Working Capital Adjestments l
Decrease / (I '} in Trade Reretuables .. wAso L PPN,
™ Lecreade’? (increast) in Inventories - 1.30
Decrease / (Increase) in Non-Current Financial Assets (1.73) (0.99)
Decrease / (Increase) in Current Financial Assets (95.10) 27.70
Decrease / (Inerease) in Other Non-Current Assets {0.07) (1.47)
Decrease / {Increase) in Other Current Assets {46.10) {20.80)
(Decrease) / Increase in Trade Payables (8.83) 5936
(Decrease) / Increase in Short Term Provisions {15.89) (86.51)
(Decrease) / Increase in Other Current Liabilities 91.80 104.80
(Decrease) / Increase in Other Non-Current Financial Liabilities 6.54 0.80
(Decrease) / Increase in Other Non Current Liabilities - {0.38)
(Decrease) / Increase in Other Current Financial Liabilities 53.70 47.38
Net Cash Mows (used in) / generated from operations before tax (224.37) 522.45
Direct Tax- (paid including TDS) / refund received (Net) (67.54) 9.68
Net Cash flows (used in)/ generated from operating activities (4) (292.41) 532:}3“
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment (including Capital Work-in-progress, (187.48) (203.15)
internally developed intangibles and Capital Advances) !
Proceeds from sale of Property, Plant and Equipment 397 4.45
Interest received 66.69 311.28
Dividend recerved from Subsidiary 5.02 743.64
(Placement) / Encashment of Fixed Deposits from Banks (Net} (284.65) 1,457.09
Encashment of Deposits with / from other Financial Institutions (Net) 347.00 773.78
Purchase of Mutual Funds (2,831.97) (4,106.80)
Sale of Mutual Funds 347895 4,990.26
Investment in Subsidiaries (357.91) {832.39)
Acquisition related expenses (1.59) (2.56)
Expenses in relation to Scheme of arrangement (23.54) (5.33)
Net cash flows generated from investing activities (B) 214.49 3,130.27
C. CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Shares under Employee stock options scheme 60.85 108.51
Purchase of shares under buyback scheme = (2,370.00)
Tax on buyback - (552.12)
Expenses in relation to buyback - (15.12)
Repayment of long term borrowings = (66.67)
Payment of Lease Liabilities (21.78) (31.25)
Interest Paid (0.17), (1.01),
Dividend Paid - (734.82)
Net Cash flows generated from / (used in) financing activities (C} 38.90 (3,662.48)
Net Decrease in cash and cash equivalents (A) + (B) +(C) (3%.02) (0.08)
Cash and cash equivalents at the beginning of the year 63.42 68.50
Cash and cash equivalents as at the end of the year 29.40 68,42
Cash and cash equivalents comprise of:
Cash and cash equivalents 18.99 57.99
Dividend accounts (Included in other bank balances . 10.41 10.43
Total '_'_Leo,\\ 2940 68.42
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a) Revenue from operations 1,011.24]
b) Other income
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8 The Company decided not to pursue new skills contracts and also decided to discontinue operations post complétion of continuing comnutments transferred from NOT Yuva Jyot1
Lumited during financial year 2019-20. Accordingly as per provisions of Ind AS 105 - 'Non-current assets held for sale and Discontinued Operationg', the net results i.e. revenue minus

expenses from such operations have been disclosed separately as loss from discontinued operations.

9 The Company on February 19, 2020 had approved the proposal of voluntary liquidation as sharcholder of NIIT Institute of Process Excellence Limited {NIPE), wholly owned
subsidiary, in accordance with applicable laws, as recommended by the board of directors of the subsidiary. The application for the liguidation has been filed with NCLT on May 13,
2023 and liquidation process is in propress.

10 The board of directors (“Board”) of NIT Limited ("NIIT") , on October 01, 2021 ("Acquisition Date") had approved the acquisition of 100% equity shareholding in RPS Consulting
Private Limited (“"RPS”) in three tranches from RPS promoters and executed Share Purchase Agreement (“SPA”) and other definitive agreements (“Transaction Documents”) with
them. Pursuant to such approval, NIT had acquired 70% equity shareholding of RPS for Rs. 826.61 Million. Expenses relating to acquisition of investment has been booked as
exceptional items in these financial resulls.

The Board at its meeting held on December 22, 2022 approved 2nd tranche for acquisition of additional 20% equity shareholding of RPS for Rs. 357.91 Million as per the
Transacticn Documents.

Subsequent to the year end, the Board at its meetin :“:‘ﬁ_“ e T b LA | - o ' : CoTTe T
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(Rs. in Millions)

Consolidated Statement of Assets and Liabilities

As at
Particulars March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 349.68 122.76
Goodwill 434226 344.17
Other Intangible assets 1,161.74 687.09
Right-of-use assets 120.33 37.08
Intangible assets under development 118.10 24.52
Financial assets
Other financial assets 27.01 24.51
Deferred tax assets (net) 191.71 160.28
Income tax assets (net) 124.23 7.65
Other non-current assets 9.65 60.13
Total non-current assets 6,444.71 1,468.19
Current assets
Inventories 1.26 542
Financial assets
Investments 2.826.13 994,19
Trade receivables 2,155.36 1,394.30
Cash and cash equivalents 2,559.70 2,531.18
Bank balances other than above 22591 994 .45
Other financial assets 2,653.37 1,941.63
Other current assets 202.29 153.33
Total current assets 10,624.02 8,014.50
TOTAL ASSETS 17,068.73 9,482.69
EQUITY AND LIABILITIES
EQUITY
Equity share capital 269.14 1,155.64
Other equify
Reserves and Surplus 6,997.40 3,965.00
Other Reserves 436.34 331.28
TOTAL EQUITY 7,702.88 5,451.92
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 916.34 -
Lease liabilities 99.53 7.88
Other financial liabilities 2,037.85 -
Deferred tax liabilities (net) 14.03 15.38
Other non-current liabilities = 2
Total non-current liabilities 3,067.75 23.26
Current liabilities
Financial liabilities
Borrowings 24226 80.37
Lease liabilities 30.77 29.86
Trade payables 1,006.48 882.47
Other financial liabilities 3,340.34 1,477.86
Provisions 265.21 257.86
Income tax liabilities (net) 76.25 179.96
Other current liabilities 1,336.79 1,099.13
Total current liabilities 6,298.10 4,007.51
TOTAL LIABILITIES \\ 9,365.85 4,030.77
TOTAL EQUITY AND LIABILITIES v \\ _17,068.73 9,482.69
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Notes to the Consolidated Financial Results :- = — ;
! The finsncialaegfomnzncaouaressiiswadde v 1800 womittana s fiouing oo ol 023 and approved by the Board of Directors at iis meeting held on May 29, 2023.

2 The consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with
rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016.

3 The Board of Directors of the Company, in its meeting held on January 28, 2022 appmved a Cumpﬂ te Scheme of Arrangement under Section 230 to 232 and other appl:cable
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Statement of Audited Financial Results for the quarter and year ended March 31, 2023

(Rs. in Millions)

Standalone Financial Results
3 Months ended Preced::i:dmnnths C::::::::::is Previous year ended Pre:'::: dyear
Particulars March 31,2023 Dec 31,2022 March 31, 2022 MArhiaL BB | ool n. i3
Audited Unaudited Audited Audited Audited
(1) 2) 3) ()] (5) (6)

1/Income

a) Revenue from operations 1,042.80 1,102.11 865.34 4,037.75 3,28503

b) Other income 140.19 158.44 103.65 574 48 413.80)

Total income 1,182.99 1,260.55 968.99 4,612.23 3,698.63
2|Expenses

a) Purchase of stock-in-trade 1.97 0.01 1.54 2.49] 2.80

b) Changes in mventories of stock-in-trade 1.20] 0.25 5.80 416 11.77

c) Employee benefits expenses 486,14 527.45 449.07 2.029.36 1,742.09

d) Professional & technical outsourcing expenses 257.81 266.14 209.32 953.57 757.70

e) Finance Costs 0.15 0.16] 0.26 0.69 0.94

f) Depreciation and amortisation expenses 23.13 23.43 23.21 92.48| 108.78

g) Other expenses 135.98 136.65 118.01 511.40 412,00

Total exp 906,48 954.09) 807,21 3,594.15 3,036.08
3| Profit before Exceptional items and Tax (1-2) 276.51] 306.46, 161.78 1,018.08 662.55
4| Exceptional items {net) (25.19) (2.60), {0.05) (35.81), (0.30)
5| Profit before tax (3+4) 250.72) 303.86 161.73 982.27 662.25
6|Tax expense

~Current tax 51.36 893 (44.86) 60.44 62.98

-Deferred tax (credit) / charge (70.30) 247 (14.38) (70.80) 14.44.

Total tax expense (18.94)/ 11.40, (59.24) (10.36) 77.42
9| Profit for the period / year (5-6) 269,66/ 292.46, 220.97 992.63 584.83|

10| Other comprehensive (loss) / income (net of tax) for the period / year

(i) Items that will not be reclassified 1o profit or loss 0.31 (0.33) (23.58) 26.12) (36.16)

(ii) Items that will be reclassified to profit or loss 25.39) (13.87) (9.23) (18.53) (1.46)

Total (i+ii) 25.70] (14.20)/ (32.81) 7.59 (37.62)

11{Total comprehensive income for the period / year (9+10) 295.36] 278.26 188.16) 1,000.22 547.21

fo 107
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' Standalone Statement of Assets and Lia

Particulars

March 31 2023 March 31 2023
ASSETS
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(Rs. in Millions)

Standalone Statement of Cash Flows

Year ended Year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and Tax 1,018.08 662.55
Adjustments to reconcile profit before tax to net cash flows
Depreciation and Amortisation 92.48 108.78
Advances from customers written back (1.59) (2.42)
Allowance for doubtful debts (net of reversal) (4.63) (7.81)
Allowance for Doubtful Advances and other receivables (net of reversal) 0.70 (0.08)
Allowance for Slow / Non-moving Inventory (Net) (0.73) 2.00
Unrealised Foreign Exchange (Gain) / Loss (Net) (14.29) 3424
Finance Cost 0.69 0.94
Share based payments 118.96 67.07
Interest Income (77.20) (103.75)
Gain on termination of Leases (Net) (0.04) -
Gain on sale / disposal of Property, Plant and Equipment and Intangible assets (Net) (4.54) (1.78)
Net gain on Investment carried at fair value through profit and loss (54.01) (2.27),
Operating cash flows before changes in working capital 1,073.86 757.47
Working Capital Adjustments
(Increase) / Decrease in Trade Receivables (321.42) (140.55)

(Tncrease) / Decrease in®=
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Notes to the Standalone Financial Resulis;-
1 The financial performance were reviewed by Audit Committee at its meeting held on May 28, 2023 and approved by the Board of Directors at its meeting held on May 29, 2023.

2 The standalone financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with
rule 3 of g';f Camnonipadlesimuanr aaiinn Sy deadad Ry ) w281 2ot dmmdediBed wull L.

3 The Board of Directors of the Companv. in its meeting held on Januarv 28 2022 aonrover '

w's Limited) ("Transferee Company” or "NLSL") a wholly owned subsidiary of the Company and their respective shareholders and creditors ("Scheme"). The Scheme inter-alia
provides for, (i) Transfer and Vesting of CLG Business Undertaking by the Transferor Company to Transferee Company, (ii} Reduction and cancellation of Share Capital of
Transferee Company held by Transferor Company, (iii) Issuance and allotment of shares by the Transferee Company 1o the shareholders of Transferor Company in consideration of
transfer of CLG Business undertaking. Legal, professional and other expenses relating to the Scheme have been recognized as an exceptional item in these financial results.

The National Company Law Tribunal (NCLT), Chandigarh Bench vide Order dated May 19, 2023 sanctioned the Composite Scheme of Arrangement. The Scheme became effective
on May 24, 2023 upon filing of the certified copies of the NCLT order, sanctioning the Scheme with the respective jurisdictional Registrar of Companies. Pursuant to the Scheme
becoming effective, the CLG Business Undertaking is demerged from NUT and transferred to and vested in NLSL with effect from April 1, 2022 i.e. the Appointed Date as per the
scheme. The fransactions pertaining to the CLG Business Undertaking from the appointed date upto the effective date of the Scheme have been deemed to be made by NLSL.

The Company has transferred specific income, expenses, assets, liabilities and reserves of CLG Business Undertaking w e.f. Appointed Date based on the allocation as prescribed in
the Scheme and with respect to common items, the allocations are approved by the Board.

Pursuant to the Scheme, NLSL will issue and allot equity shares to the shareholders of the Company whose name appears in the register of members of the Company as on the record
date i.e. June 8, 2023, one equity share of Rs. 2/- each in NLSL as fully paid up for every equity share of Rs. 2/- each held by them in NIIT.

4 The accounting treatment in the books of account of the Transferee Company has been given effect from the April 1, 2021 in compliance with Ind 3 Business Combinations.

Vijay K Thadani

Yice-Chairman & Managing Director

Place: Gurugram
Date : May 29, 2023



