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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023.

* (Rs.in Lakhs except earning per share)

For Quarter Ended Year Ended
:: Particulars 31-Mar-23 31-Dec-22 31-Mar-22 | 31-Mar-23 31-Mar-22
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income )
(a) Income from operations 71.67 32.22 26.22 200.99 150:72
{b) Other Income 9.31 7.62 1.04 20.13 5102
Total Income (a+h) 80.98 39.84 27.26 221.11 155.74 |
Expenditure
a. |Direct Expenses 12.15 9.36 2.09 45.24 7.57
b Changes in inventories of Finished Goods and . B . ) )
* |Work-in-progress
c. |Employee Benefit Expenses 23.89 19.47 13.92 81.19 68.36
d. |Finance Cost (17.64) 26.24 10.44 27.42 31.19
e. |Depreciation & Amortization Expenses 19.78 20.23 20.25 80.26 82.04
f. Other Expenses
(1) Other Expenses 21.45 22.48 23.35 85.79 79.99
Total Expenditure (a+b+c+d+e+f) 59.63 97.99 70.06 319.89 269.15
3 [Profit/(Loss) before Exceptional Items & 21.36 (58.15) (42.80) (98.78) (113.41)
Tax (1-2)
- Exceptional Items
Prior Period expense - - - -
‘5  |Profit/(Lossj before Tax (3-4] 21.36] (58.15§f (42.80j (98.78j (113.41)
6 Tax Expenses
i) Income Tax - - - - -
1) Short / Excess income tax of previous years 0.01 - 0.34 0.01 0.34
i1i)MAT Credit Entitlement - - - - -
iv) Deferred Tax - - - - -
7  |Net Profit/(Loss) after tax (5-6) 21.35| (58.15)) (43.14) (98.79) (113.75)
8 Other Comprehensive Incomes
Items that will not be reclassified to profit
or loss (net of tax) :
a)Changes in fair value of Equity instruments - - - -
:ﬁegx::::l:remem of Employvee benefits 0.25 ) 0.50 0.25 0.50
‘ Other Comnrehensive Income Items that will, | L
o L ﬁ be reclasgified to Profitor lpss | T DR R
(113.25) - "ITofaP comprenerisivé Incomé 738} L Tarebp  58.15) (42.64)] -~ [98:53)|
1,048.37 10 ];g‘l,d_;u" EgptyShaeanpint [iuacvithe Bu. 1,048.37 1,048.37 1,048.37 1,048.37
82.52 11 |Other Equity = = (16.02)
12 |Earning Per Share (EPS)
(1.09) Basic 0.20 (0.55) (0.41) (0.94)
Diluted 0.20 (0.55) (0.41) (0.94) —

w.J:’ BT
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SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED
CIN :L22222MH2014PLC254848

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH
Rs. in Lakhs
Standalone
Particulars | As on 31-03-2023 As on 31-03-2022
Audited Audited

ASSETS

Non-current assets




CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

~ Elu SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED
-

1 o : (Rs. in Lakhs )
| For the period For the Year
PARTICULARS ended ended
g 31.03.2023 31.03.2022
A Cash Flow from Operating Activities:
) Net Profit before Tax as per Statement of Profit and Loss (144.99) (113.41
‘ Adjustment for: -
Depreciation and Amortisation 80.26 82.04
Prior Period Expenses paid (0.01) -
Finance Cost 75.70 31.19
i Operating Profit before Workmg Capltal changes 10.96 (0.18
(8.08) (Increase) i Decrease in T rade Recewables (32.41)
(0.34) (Increase) / Decrease in Advances & Other Current Assets (22.66)
incr ease_f,xuecr'&rse} ot current-and: Lu‘r'i‘erlt' == — —— .
—liiabilities and, Provisions: 52.91 — 34:49. :
— Cash generated, from Operations; = 8.80. 25.88 i

~1Direct Taxes (Paidj/Réfund

in Operating Activ:ties

o S [
—Increase /(decrease} in Short Term Borrowing 573.00——————10.00|

Finance Cost paid (75.70) (31.19)
Net Cash generated from Financing Activities 497.30 (21.19)

Net increase in Cash and Cash equivalents (4.14) 3.96

mited—i/

By Order of the Board of Directors
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Markand Adhikari
Chairman
DIN: 00032016

‘ Place : Mumbai
l Date-: 29th May,2023




A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

Board of Directors ol
SAB Events and Governance Now Media Limited

Qualified Opinion

b Events and Governance

We have audited the accompanying standalone quarterly financial results of §
= R
i j i 10 daie




2. During the quarter ended March 2023, management has represented to us that they have

settlement process with the lender for waiver of interest from October 2022 and extension for principa

repayment. Accordingly, no interest has been provided for the period October 2022 to March 2023. od

The effect of the settlement in the books of accounts is not in line with Ind AS 109. However, Tud.
management is unable to produce any evidence regarding the settlement terms agreed. In our opinion rdir
since settlement terms are not finalised with the lender interest should be accounted in terms of the 1ar
existing arrangement. Had the company provided the interest as per the existing arrangement. loss for 2 ar
the year and guarter ended 31st March 2023 would have been higher by Rs.48.28 Lalhs and cuvrent we
[inancial liabilities would have been higher by Rs.48.28 T.akhs as at Balance Sheet date, HE

e
it

3. The Company has not accounted the lease transactions as per requirements of Ind AS 116 Leases. Had

the said standard been followed, the liabilities would have been higher by Rs.35.51 lLakhs and assets
would have been higher by Rs.33.51 Lakhs and loss would have been higher by Rs.0.92 Lakhs for the a1l
year ended 31% March, 2023 and by Rs 0.07 Lakhs for the quarter ended 3 1* March, 2023. 2

1oir
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section ds
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are Fovther
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Respdfis seotion of ;
our report, We are independent of the Company in accordance with the Code of [ithies issued by the
Institute of Chartered Accountants of India together with the ethical requirements that arc relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code o
of Ethics. We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a s
basis for our qualified opinion. }:h;
Material Uncertainty related to Going Coucern
We draw attention to Note 4 to financial results wherein it is stated that during the year under consideration He
the company has gradually undertaken the ground event, however, company's current liability arc 1.31
times of ils current assets, current liabilities exceeds by Rs.218.57 Lakhs and the Company is not able (o o

:

service its debt obligations. Above facts indicate there is material uncertainty regarding company’s ability

to continue as going concern. However, management estimates that adequate cash flows will be generated

e, i

from the operation and by way ol fund raising to meet its obligations in the near fu
management plan does not achieved the desired cash flows and is unable to raise suficent
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going concern. Our opinion is not modified in respect of this matter.

e
170!
rrid

Management’s Responsibilities for the Standalone Financial Results
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5 1he Board of Directors and has been approved by them for the issuance. The Standalone Financi

the vear ended March 31, 2023 has been compiled from the related audited standal
in1drmiation. 1 nis respomsipnity incruads ne ‘preparauon ana presentaton or e Stafivaione
Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net

ti
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other comprchensive income and other financial information in accordance wit

neasurement principles Jaid down in the Indian Accounting Standards preseri

e ACT réda witn retevant rules fssuea thereunaer ana omer accountng principies generany i

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

A

maintenance of adequate accounting records in accordance with the provisions of the Act {or saleguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc rcasonable and
prudentand the design-implementation-and mamtenance of adequate-internal financial ¢ at were
operating effectively for ensuring the accuracy and completeness of the accounting r

the preparation and presentation of the Standalone Financial Results that

free from material misstatement, whether due to fraud or error.




“valuate the appropriatencss ol accounti olicies used and the reas
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors™ use of the goin

accounting and, based on the audit cvidence obtained, whether a material uncer [ain

to events or conditions that may cast significant doubt on the Company’

going concern. If we conclude that a material uncertainty exists. we are l'equned to draw alle ion
in our auditor’s report to the related disclosures in the financial results or, if s

inadequate, to modm our opinion. Our Londuszonﬁ are bascd on lhs, audit ev ;dcnuz ohlkmml n;

s thin Aota AF i o
TOTUTC QAT

e LEvaluate the overall presentation, structure and content of the standalone financial results.
including the disclosures, and whether the financial results represent the underlying transe
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. Statement on Ipact: Alifications for the Finaneial Yeat émied ;‘,

penn s

, 2023 (Standalone)
_[See Regulation 33 /52 of the SEBI (LODR Amendment) Reg ahons, 2016 e
Particulars ' Audited Figures (as | Adjusted Fig
reported before {audited figures after
adjusting for adjusting for
qualifications) qualifications)
Rs. In Lakhs Rs. In Lakh:

o crmere

“ Turnover/Total income



4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The documents upon
which the Company relies for the purpose of finalisation of accounts doesnt indicate charge of any interest/ penal interest,
Accordingly, no provision is made in the Profit and Loss account of the Company.
e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i, Management's estimation on the impact of audit qualification; NIL

it H management is unable to estimate the impact, reasons for the same:
Auditors' Coramnents on (1) or (i) above;
mxla of Audi& Quahfmatmn. Non As:counhng of Lease Transactions as per ND-A‘S 116 (Lease)

b. lype of Audit Qualification : Qualified Opinicn FD%WMF%M&%W&&QW
¢.  Frequency of qualification: Whether appeared first time / repetitive / since how Iong continuing: Repetitive
d. For Audit Qualification(s} where the impact is quantified by the auditor, Management's Views: The impact for adoption
far INIFAS 116 in the Company's financials statements {s not material as the Company has not entered into u long term lease
went with any lessor. However, the management will assess its impact in next financial year and account for the same, if
;, az per IND-AS 118,
Far Audit Qualification(s) where the impact is not quantified by the auditor: NA
i, Management's estimation on the Impact of audit qualification: NIL
. If management is unable to estimaie the impact, reasons for the same:
iii. Auditors' Comments on {i) or {if} above:
1. Sigétﬁ}ries:
»  Managing Director

+  Audit Comumittee Chairman

¢ Chiegf Financial Officer

s Statutory Auditor

Place: Mumbai -
Date: 29th May, 2023




