
Msr 
accelerating growth.«s 

To, Date: 29.05.2025 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai-400001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (c) of SEBI (Listing 

Obligations and Disclosure requirements) regulations, 2015 

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of 

MSR India Limited held on Thursday, the 29" day of May, 2025 at 03.00 P.M. at registered 

office of the Company, the following were duly considered and approved by the Board. 

1. Financial Results of the Company for the Quarter & Financial Year ended 31% March, 
2025. 

2, Declaration stating that the Audit Report on Financial Results for the Financial Year 

ended 31 March, 2025 is with un-modified opinion. 

3. Appointment of M/s. L Sivakumar & Associates, Chartered Accountants as Internal 
Auditors of the Company for the Financial Year 2025-26. 

4. Appointment of Nishant Darak & Associates, Practicing Company Secretaries as 

Secretarial Auditor of the Company for a period of Five (5) consceutive Financial 

Years from 2025-26 to 2029-30, subject to approval of the sharcholders of the 

Company at the ensuing Annual General Meeting. Additional information in 

compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 

11, 2024, is being enclosed as Annexure-A hereunder. 

The meeting of the Board of Directors concluded at 05:30 P.M 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, . 
For MSR India 

(DIN: 09039943) 
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Mmsr 
accelerating growth.«e 

To, Date: 29.05.2025 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai - 400001 

Dear Sir, 

Sub:  Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure' Requirements) Regulations, 2015 as amended from time to time and SEBI Circular 

No. Cir/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s. M.M Reddy & 

Co., Statutory Auditors of the Company have issued Audit Reports with unmodified opinion 

on the Audited Financial Statements of the Company for the Financial Year ended 31% March, 
2025. 

Thanking you, 

Yours faithfully, 

For MSR India Limited 

MSR INDIA LIMITED 
Registered Office: Sy E 
Mandal, Rangared 
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Mmsr 
accelerating growth.se 

Annexure-A 

Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

SL No. Particulars Details 

1. Reason for Change viz. | Appointment of M/s. Nishant Darak & Associates 

appointment as Secretarial Auditors of the Company. 

2. Date of appointment and | The Board on recommendations of the Audit 

term of appointment Committee, at its meeting held on May 29, 2025 

approved the appointment of M/s. Nishant Darak 

& Associates as the Secretarial Auditors of the 
Company, for five consecutive years commencing 

from FY 2025-26 till FY 2029-2030, subject to 

approval of the shareholders of the Company at the 

ensuing Annual General Mecting. 

3. Brief Profile (in case of | Nishant Darak & Associates is a well-established 

appointment) firm with office in Hyderabad. Having undergone 

peer review, firm delivers comprehensive 

consulting and advisory services in corporate law. 

Their expertise encompasses a wide spectrum, 

including ~ Corporate  Secretarial  Services, 

Secretarial Audit, SEBI compliances, Foreign 

Direct Investment and Overseas Direct Investment 

under FEMA, Business Setup, start-ups, Fund 

Raise compliance etc. 

4, Disclosure of relationships | Not Applicable 
between directors (in case 

of appointment as a 

director) 

MSR INDIA LIMITED 
Registered Offi y N 
Mandal, Ra trict, Hyde 
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R 
T L15122TG2002PLC0390SL llapur Mandal, Telan; 

Bowrampet Vi 
Tndia, 

o R to fnd Year onded S1st March, 2035 Ta Lakhs) 

STAN! O! JANCIALS 

Quarter Ended 
Year Ended 

Particulars 
31/03/2025 | 31/12/2024 31/03/2024 | 31/03/2028 31/03/2024 

Fadited | Unaudited | Audited Audited Audited 

Revenue From Opcrations 
C - - £ 

[Other [ncome 
- ” - # 0.3 

enue (1] 
- - = s 0.76 

Expenses 
Tost of Materials Tonsume

d 
A = ot = -2 

Purchases of Stock-n-trade 
= »: b o ] 

o 
goodsWorlk-in-progress and Stock-in- 

irade 
- - - - 075 

Tmployee Denelits expense 
350 13,50 675 710 37.00 

Finance Costs 
- - - p 28.78 

Depreciation and Amortsaton 
expense 

- - 1.02 - 26.49 

Other Expenses. 
301 - 361.80 539 410,03 

[Total Expenses 
16.51 13.50 369.57 53.39 493.03 

it e jonal 

items and tax (UI-TV) (16.51) (18.50) (369.57) (53.39)] (492.28) 

Fcepuonal Trems - Prolit on sale of : 

Land 
: - 41216 - 585.75 

o before g 
v 

(16.51)] (13.50)! 42.59 (53.39) 93.47 

"Tax Expense: 
Current Tax 

C z 0 T T 

Deferred Tax 
- - - B 

the period Trom 

continuing operations (X-X) (16.51) (13.50)] 42.59 (53.39) 93.47 

mfi%flmfl\ JrconTHUIng 

Thx Expense Of Grscontnuing, 
operations 

- - - . K 

) fTrom: discontinulng 

operations after tax “ ‘ . : 5 

profit/(loss) for the Period (IX+XI) (16.51)] (13.50) 42.59 (53.39) 

Other Comprehensive Income 
) Ttems that will not be recycled to 
profit_or loss 

5 % . & . 

] Tncome tax Telating (o ems that 

Lwill not be reclassified to profi¢ or 10ss - & ‘ _ 

M Ttems that may be reciassitied to 
profit or loss 

4 = - i - 

(i Tncome tax on tems that may be 
reclassified to profit or 0ss. 

- “ 5 - 

Total Comprehensive Income = = E - = 

Total Comprehensive Income for 
the period (XII+XIV) (16.51)! (13.50) 42.59 (53.39) 93.47 

Earnings Per Equity Share of face 
value of Rs.5/- each)(for 
Countinuing opertions): 

1) Basic 
10.03), 0.02) 0.07 0.08] 0.15 

2)Diluted 
{0.03) (0.02) 0.07 (0.08)] 0.15 



P T ty of face. 

value of Rs.5/- each) (for 

vt |Discountinuing opertions): 

1) Basic 
i = : i 5 

B)Diluted 
- - - X 5 

Earnings Per Equity Share of face 

value of Rs.5/- each) (for Continued 

| xcvirt |and Discountinuing opertions): 

1) Basic 
10.03) 0.02) 0.07 10.08) 0.15 

)Diluted 
(0.03) 0.02) 0.07 (0.08) 0.15 

xix |(Face Value of Rs. §/- per share) 3,144.00 3,144.00 3,144.00 3,144.00 3,144.00 

[NOTES: 
T e above results have been reviewed by the Audit Committes and approved by the Board of Directors &t their 

mecting held on 20-05-2028 in terms of Regulation 33 ‘of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

2 | e company adopted the Indian Accounting standards (ind AS) and accordingly these results have been prepared in 

ccordance with the recognition and measurent principles Said dowen i the Ind AS- 34 "Interim Financial Reporting” 

(prescribed under Section 133 of Companies Act, 013 read with teh relevant rules issued thereunder and other 

P outing propouncements generally accepted in [ndia. The I AS Compliant Standalone Financial results for the 

corcesponding quarter and Year ended 31.03.2025 have been stated in terms of SEBI Circular dated July, 05, 2016. 

5 {The results are also available on the webiste of the Com “wwrw.mstindia.in 

+ The Company is engaged in manufaturing and selling of selling of FMCG Products, Copper Water Bottles and Other 

Copper Products. As there are different scparate reportable segments, Segment reporting as per nd AS -108 

Operating Segments” is prepared. Currently there are 19 operating segments in the company. 

: 

gn-. Tn lakhs) 

Quarter Ended 
Year Ende: 

Particulars 31 Mar-28 QJ-MAE 3idar2d | i-Marzs | SUMardd J 

“Audited | Unaudited | Audited Audited ited 

Scgment Revenue 
a) Copper Products 

[} 

bl FMCG 
0 

|Gross Sales / Income from [ 0| o (3 0| 

Scgment Results 
a) Copper Products. 

< 

b FMCG 
: 

iTotal 
- - T i = 

Less: Interest 
- = = : = 

|Add: Un-allocated income - B = 5 = 

Less: Un-allocated expenditure [ 

|Add/(Less) : Exceptional items < z S = - 

5 Figures of the corresponding previous periods are +egrouped and reclassified wherever considered necessary to 

correspond with current period’s presentation. 

Place: Hyderabad 
Date : 29-05-2025 

e e 



SR INDIA LIMITED 
CIN:L15122TG2002PLC0O39031 

Regd Office: Survey No.36, Bowrampet Village, Rangaseddi, Quthubullapur Mandal, 

Telangana, India, 500043 

- Audited Statement of Financlal Position as st 31st March, 2025 

As at As at 

e Mar 31, 2025 | Mar 31,2024 

g [ASSETS 

1|Non-current assets 

(a) Property, plant and equipment 
0.75 075 

{b) Right to use assets 
- - 

(e) Deferred Tax Asset (Net) 
- 2,446.98 

() Other non-current asset 

Total non-current assets ) 
0.75 2,447.73 

2|Current assets. 
(a) Inventorics 

< 5 

(@) Financial assets 
(i) Investments. 

- - 

(i) Trade receivables 
2 - 

(iii) Cash and cash equivalents 
11.86 11.86 

(b) Other current assets 
31.73 31.73 

Total current assets (B) 
43.59 43.59 

Non Current Assets Clasiffied as Held for Sale( C) 

, Total assets (A+B+C) 
44.34 2,491.32 

11 EQUITY AND LIABILITIE
S 

1|Equity 
(a) Equity share capital 

3,144.00 3,144.00 

{b) Other equity 
(4,193.21) (1,692.85) 

Total equity (A) 
(1,049.21) 1,451.15 

2|Liabilities 

(i) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
773.25 773.25 

(i) Trade Payables 
% 

Total non-current liabilities (B) 
773.25 773.25 

(ii) Current labilities 
(a) Financial liabilities 

(i) Borrowings 
(0.00) 

(ii) Trade payables 
102.97 102.97 

(ili) Other financial liabilities 

(b) Short term provisions 
~ o 

(c) Other current liabilities 
217.33 | 163.96 

, Total current Liabilities (C) 
320.30 266.92 

Total equity and lisbilities (A+D) 34.34 3,491.32 

The notes are an integral part of the financial statements 

RS per our Report of even date 
For and on behalf of the Board 

For M M REDDY & 
of Directors 

Chartered Accountan! 
MSR INDIA LIMITED 

Firm Reg No:010371§ 

Partner 
Membership No: 213077 
UDIN: 25213077BMIHTRB463 

CFO & Managing Director 
@): 09039943 _ 
RN 

Place: Hyderabad 
Date: 29-05-2025 



MSR INDIA LIMITED 
CIN:L15122TG2002PLC039031 

Regd Office: Survey No.36, Bowrampet Village, Rangareddi, Quthubullapur Mandal, 

Telangana, India, 500043 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31st March, 2025 

Particulars 
31/03/2025 31-03-2024 

® ® 

A. CASH FROM OPERATING ACTIVITI
ES 

(Loss)/Profit before tax and extraordinary items 
(53.39) 93.48 

Adjustment for: 
- 

Finance costs recognised in profit or loss 
: 28.78 

Depreciation and amortisation of non-current assets 
i 26.49 

Operating Profit before Working Capital Changes 
(53.39) 148.74 

Movement for Working Capital: 

(increase)/ decrease in trade and other receivables 
29.54 

(increase)/decrease in inventorics 
0.75 

(Increase)/decrease in other assets 
- 4.50 

Increase/ (Decrease) in trade and other payables 
(58.56) 

(Decrease)/increase in Current Borrowings 
- (471.33) 

(Decrease) /increase in other liabilities 
- 29.97 

Cash generated from operations. 
163.39) 316.39) 

- Income taxes paid 
- 

Net Cash flow before extraordinary items 53.39) ©16.39) 

_Extraordinary & Prior period items 
- - 

NET CASH FROM OPERATING ACTIVITIES 
153.39) 316.39) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Partic ulars 
31/03/2025 31-03-2024 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
- - 

roceeds from disposal of property, plant and equipment S 1,144.76 

(increse)/Decrease in Long term Loans & advances - 46.83 

NET CASH FROM INVESTING ACTIVITIES 
- 1,191.59 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Particulars 

31/03/2025 | 31:03-2024 

CASH FLOW FROM FINANCING ACTIVITIES 
5 < 

Repayment of borrowings 
53.39 (856.24)| 

Proceeds from government loans 
- - 

Provision for Capital Gain Tax 
. 

Interest paid 
- (28.78) 

Long Term Provisions 
- 

NET CASH FROM FINANCING ACTIVITIES 
53.39 {885.02] 

NET INCREASE IN CASH & CASH EQUIVALENTS 
- (9.82) 

Cash and cash equivalents at the beginning of the year 

01.04.2022 
11.86 21.68 

Cash and cash equivalents at the end of the year as on 

31-03-2023 
11.86 11.86 

Cash and cash equivalents 
- Cash on Hand 

- - 

- Cash in Bank accounts 
11.86 11.86 

11.86 11.86 

(RS per our Report of € 

Partner 
Membership No: 213077 
UDIN: 25213077BMIHTRB8463 

Place: Hyderabad 

Date : 29-05-2025 



M M REDDY & CO., o O eroerT 
IND TA( Chartered Accountants Mobile: 9848271555 
M M R Lion Corp, 4th Floor, HSR Eden, Road No. 2, Banjara Hills, Hyderabad — 500034.TS. E-mail: mmreddyandco@gmail.com 

Independent Auditor's Report on Audited Financial Results of the MSR 

India Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as 
Amended. 

To 
The Board of Directors, 
MSR India Limited 
Hyderabad 

Opinion 

We have audited the accompanying annual financial results of MSR India 
LIMITED (hereinafter referred to as the “Company”) for the year ended 31 
March 2025 (‘Annual financial results’), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 
of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the 
explanations given to us, theaforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulationsin this regard; and 

b. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable Indian Accounting 
Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other 
financial information for the year ended 31 March 2025. ' 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent of the Company, in accordance with the Code ofEthics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical respepsibilities in accoxfiance with these requirements and the Code of Et feod 

o 
Accountants / 

Flat No.G8, Vamshee Richfield Apartments, T2, Maruti Residency, Beside K.L. University, 
Outer Ring Road, Marathahalli, Opp. Kalamandir, Opp. Aravinda School, Tadepalli, Guntur Dist., 

Bangalore - 560037. Cell:9008100228 Andhra Pradesh Pin-522501. 



We believe that the audit evidence we have obtained, is sufficient and 

appropriate to provide a basis for our opinion on the annual financial 

results. 

Management’s and Board of Directors’ Responsibilities for the Annual 

Financial Results 

This annual financial results, which is the responsibility of the Company’s 

Management and approved by the Board of Directors, has been prepared 

on t®e basis of the standalone annual financial statements. The 
Company’s Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the net 

profit, including other comprehensive income and other financial 

information in accordance with the recognition and measurement 

principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended, issued thereunder and 

other accounting principles generally accepted in India and is in 
compliance with the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board 
of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unlessthe 
Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting 
process of the company. 

Auditor’s Responsibilities for the Audit of the Annual Financial 
Resul_ts 

Our objectives are to obtain reasonable assurance about whether the 
annual financial results as a whole are free from material misstatement, 
whether due to fraud or error, and to issue anauditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but isnot 
a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misst. ents can arise from 



fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We 

also: 

« Identify and assess the risks of material misstatement of the annual 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
« Obtain an understanding of internal control relevant to the audit in 

order to design audit procedures that are appropriate in the 

circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on 

the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accountingestimates and related disclosures in the 
annual financial results made by the Management and Board of 

Directors. 
« Conclude on the appropriateness of the Management and Board of 

Directors use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the annual 

financial results, including the disclosures, and whether the annual 

financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 



We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and 

to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31 

March 2025 being the balancing figures between the audited figures in 

respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year which were 

subject to limited review by us. 

Our opinion on the annual financial results is not modified in respect of 

this matter. 

For M M REDDY & CO., 
75 Chartered Accou: it 

Firm Reg No.010& 

Chartered 
Accountants 

\ 
Date: 29-05-2025 M. Madhusud 

Place: Hyderabad Partner 
Membership No.213077 

UDIN: 25213077BMIHTR8463


