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Ref: KGL/SE/2025-26/MAY/04

May 29, 2025

To,
BSE Limited National Stock Exchange of India Limited
Corporate Relations Department, Listing Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Maharashtra, India Mumbai - 400 051, Maharashtra, India
Scrip Code : 521248 Symbol : KITEX

Dear Sir/ Ma’am,
Sub: Outcome of Board Meeting held on May 29, 2025
Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company, in its meeting held on Thursday, May
29, 2025 have discussed and approved the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial
year ended March 31, 2025.

In this regard, we are enclosing herewith the following:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended March 31, 2025 along with the Auditor's Report thereto

b. Statement on Impact of Audit Qualification for audit report with modified opinion on Standalone

and Consolidated Financial Results

2. Recommended a final dividend of  0.50/- per equity share of the face value of Re.1/-each (at the rate
of 50%) for the financial year ended March 31, 2025, subject to approval of the Members of the

Company at the ensuing Annual General Meeting.

We will inform you in due course, the date on which the Company will hold its Annual General Meeting
for the year ended March 31, 2025 and the date from which dividend, if approved by the Members, will
be paid to the Members.


mailto:sect@kitexgarments.com
http://www.kitexgarments.com/
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Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
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Phone: 91 484 2585000, Fax: 91 484 2680604

Email: sect@kitexgarments.com
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The Board meeting commenced at 3:00 P.M and concluded at 6.30 P.M.
We request you to kindly take the same on record.
Thanking You

Yours faithfully,

For Kitex Garments Limited

Digitally signed by Dayana

Daya na Joseph

Joseph Date: 2025.05.29 19:08:56
+05'30'

Dayana Joseph

Company Secretary & Compliance Officer

Enclosure: As above
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Independent Auditor’s Report on Standalone Audited Annual Financial Resulits of Kitex Garments Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of Kitex Garments Limited
Report on the Audit of Standalone Financial Results .

Qualified Opinion

We have audited the accompanying statement of standalone annual financial results of Kitex Garments Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, except for the effects
of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the
appticable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the net profit, and other comprehensive loss and other financial information of the Company for the year
ended March 31, 2025.

Basis for Qualified Opinion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,77,6.24 lakhs (March
31,2024: Rs 2,776.24 lakhs), which is incurring losses and this has fully eroded its net worth as on that date. The
Company also has trade receivables amounting to to Rs.12,277.57 lakhs as at March 31, 2025 (March 31, 2024:
Rs.10,225.12 lakhs) due from the aforesaid Associate. The management of the Company has determined the carrying
value of investment and recoverability of trade receivables from the said Associate as recoverable based on valuations
performed and future projected cash flows, considering proposed changes in the business plan, forecasted future
revenue growth and increased margin contributions. For the year ended March 31, 2025, the management of the
Company has not been able to provide corroborative evidence to substantiate the reasonableness of the above-
mentioned unobservable inputs. Accordingly, we are unable to comment on the recoverability of the carrying value of
the investment in Kitex USA, LLC and Trade Receivables due from Kitex USA, LLC as at March 31, 2025. (Refer Note 7
to the standalone financial results).

This matter has been qualified in our limited review reports on the standalone financial results of the quarters ended
June 2024, September 2024 and December 31, 2024 and also, in the audit report on the standalone financial statements
of the Company for the year ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified
opinion.
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Management and Board of
Directors are responsible for the preparation and presentation of this Statement that gives a true and fair view of the
net profit, and other comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other
accounting principles generally accepted in India and is in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s repart to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
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We communicate with those charged with governance of the Company of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year prepared in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Cerar,

Geetha Jeyakumar

Partner

Membership No. 029409
UDIN: 25029409BMMIPY9183

Place: Chennai
Date : May 29,2025




KIETEX
KITEX GARMENTS LIMITED
CiNN: £18101K11992PLCO06528
Regd.Office : Building No.V1/496, Kizhakkambalam, Vilangu P.0, Aluva, Kerala-633561.
Webiwww . kitexgarments.com, E-mallsect@kitexgarments.com, Tel.0484 4142000, Fax: 0484 2680604
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 20235
Rupees in lakhs
Stendalone
For the quarter ended Year ended
December 31,
Particulars March 31, 2025 s March 31, 2024 |March 31, 2025| March 31, 2004
Unguziited (Ref.
No. 5) Unaudited Unaudited Audited Audited
1 |income
{s) Revenue from Operations 30,016.95 27,631.61 17,305.36 98,280.46 61,692.20
{b) Otherincome 1,543.27 1,156.22 905.51 3,660.96 2,467.06
Tota) Income 31,560.22 28,7687.83 18,210.87 101,941.42 64,159.26
2 [Expenses
{a) Cost of Matevhals Consumed 14,039.73 10,599.16 10,557.23 43924.14 29,742.81
[} ries of F d Work
{b) z:r:ses in Inventories of Finished Goods and W. 1,239.94 132.40 (4,052.60) (1,67.53) (4.228.20)
(c) Employee Beneflts Expense 3,960.88 4,205.93 3,8429.61 15,833.66 11,939.36
{d) Finance Casts 497.84 353.39 284.30 1401.72 733.19
{e) Depreciation and Amortksation Expense 314.97 365.51 508.29 1571.67 2,070.40
(A Other Expenses $.958.86 6,913.48 3,876.36 20,214.82 13,993.67
Total Expenses 26,012.22 22,969.87 14,603.19 81,266.48 54,251.09
3 [Profft Before Tax (1-2) S,543.00 5,817.96 3,607.68 20,674.94 9,908.17
4 |Tax Expense
{a) Current Tax 1,850.69 1,578.00 1,031.00 6,065.69 3,221.00
{b) Deferred Tax (benefit) (263.94) {105.03) (22.41) {686.08) (131.60)
Total Tax expenses 1,586.75 1,472.97 1,008.59 5,373.61 3,089.40
S |Net Profit for the period/fyesr (3-4) 3,961L.25 43434.99 2,599.09 15,295.33 6,818.77
6 |Other Comprehensive income/(Loss} (net of tax} for the
period / year
ftems that will not be rectassified to profit or loss
{3} Remeasurements of post employment benefit
obligations {45.36) = {18.60) {45.36) (18.60)
{b} Fair value changes on equity instruments carried
through other comprehensive income ) 031 gL (1.98) 545
(¢} Income tax relating to items that will not be
reclassified to profit or loss LS o0 11 AL91 33
Total Other Comprehensive Loss for the period/ year {3430} {0.23) {12.41) (35.43) (923}
z Total Comprehensive income for the perfod/ year {5+6) 3,926.95 4,344.76 2,586.68 15,259.90 6,808.93
8 {Pald-Up Equity Share Capital
(Face value Re.1 per share fully paid up) s ges 8= 1995 665
9 |Other Equity 108,567.82 95,635.45
10 {Eamnings Per Share (in Rupees)
{of Re, 1/- each } (Not Annualised)
(a) Basic 199 2.18 130 1.67 3.42
(b} Dituted 199 218 130 7.67 3.42




Notes to Standalone financial Resutts

1

The above standalone resulls of Kitex Garments Limited (*the Company”) lor the quanter and year ended March 31, 2025 were reviewed by
the Audit Committee and has been approved by the Board of Directors at its respective meeting heid on May 29, 2025. The audited Standalons
Financial Results are prepared in accordance with the recogniion and measurement principles lald down in the applicable accounting
standards prescribed under Seclion 133 of the Companies Act, 2013 (‘the Acl), read with Companies (Indlan Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted In india and guidetines issued by the Securities and Exchange Board of
india (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

The Board of Directors has proposed fina) dividend of Re. O.SOparEqdlyshareoﬂacevalusReJ.OOeadﬂnﬂwmeetinghe!donMayzg,
2025, which will be paid subject to the approvat of the sharehoidars.

in accordance with Ind AS 108 on "Opsrating Segments®, the Company operates in a single business segment viz. Textle ~ infanVKids Appare!
Manufacturing and hence has only one reportable segment.

Ouring the twelve month peried Company has acquired additional stake of 13,38,26,000 shares in subsidiary Company "Kitex Appare Parks
LBmtad'(KAPL)mmumeotRs13,382mm0mnpmyhssammwuedmamhrbomwhgsavaﬁedbymnm banks for
smwomdammofRszmlamsotwhbhRssim.mmsmsbusenupmmemmquaﬂen

The figures of the quarler ended March 31,20258ndMard\31.2024mthebala:ﬁwgﬂguresbemmaudtedﬂguresm respect of the
financial year up to March 31, 2025 and March 31, 2024 and the unaudied published year-to-date figures up to December 31, 2024 and
Deoember31.2m3be§ngthedateofmemofmwmmmmmmmmsubmobmawmww statutory auditors.

mwammnmmueasmmm.mmmmsgnmmmmnsmcmmm to Rs.12277 57
lakhs. Fm.mwwmmmmmmmwmcmmmsﬁmmm prescribed under the
Foreign exchange management Act, 1999, and the Reserve Bank of India (RBI) Master Direction on Export of Goods and Sarvices (FED
Mastar Direction No. 16/2015-16 dated August 29,2024). Howaver, the Company have approached its Authorised Dealer Category | Bank {'AD
Bank’) for regularising-the export bills. Pending the requisite application and approval of the Regulator, the management of the Company
believes no material penalties or fines would devolve on the Company on account of such non-compiiances.

TheCompanyholdsanhvesbnmtmanAssodate,DGtexUSALLC.Mﬂd’:anmmstsz.ﬂ624lm:smms1,M4: Rs. 2,776.24 lakhs)
as on March 31, 2025. The Company also, has trade receivables due from the aforesald Associale company amounting to Rs.12,277.57 lakhs
as at March 31, 2025 (March 31, 2024: Rs.10,225.12 lakhs). The AssociateCompany has baen repomngoonﬁnmbsses,andmmstuﬂy
eroded its net worth as on thal date. The management of the Company has evaluated tha fair valuation of the investments and the
recoverability of trade receivables by considering various factors like change in business plan due to business deat entered with major
wstomers.whoareteadetshmmmmmmmmmmmmumwmemwmgsm
MMDuﬁontowwedm.Wmmms.memgmdmemybeﬁweswmstofamwmmmm
wstomermUnmsnﬁs.MaucoamdExmpewmaddvahmbmemmesofmemwand\\mleadhmaasedpfo;octadmenueand
higher contribution margins. Accardingly, the management oﬂheCompanyeomHershaWnefakvaMeotmehvesunemmmeAssoqam is
mmwmmmmgmmbmdonmmmmwmmw.mmreoaivaMesOfMeAssodale in the Company as
goodartdrammﬂeasonMamm.zozs.Hence.nomaterla!adustmmtswou!dbsmquiredlobomadetoﬂweanyingvaMeofmg
mvasttnemsandlmdermNabhsdﬁaAwodatehheszﬁmnda)Md&wComwmsmmaMam31,2025_

DmtngWM.MWNMdWMWMMKQ)WMWWWmW
respective shareholders and creditors, in compliance with Sections 230 to 232 and other applicabla provisions of the Companies Act, 2013,
providing for demerger of textile business of KCL into the Company, which uﬂlglvsne«ectonob@rﬁngmemmafymgulatofyappws

Pursuant to approval of sharehotders dated December 20, 2024, Company mads bonus issue in the raio of 2:1 Le.2 {two) bonus equity share
of Rs. 1 each for every 1 (m)ﬁaﬂypaid—upeqmyshareslmldwimmmm:yﬂ.m@nsequmﬂyonmmryzo,zm,m
Companyauoued13.30.00.oooequltyshareslommmms,%.w.oooemﬁtystmmasmmmdateddanualyw.zozsby
mmmammm(mmmmmam1msam)mnewwm,

Eamings per share for afl prior periods have been proportionately adjusted for the bonus issue In the ratio of 2:1 i.e. 2 {two) banus equity share
of Rs. 1 each for every 1 (one) fully paid-up equity shares hetd

10Thedateon\mid\MM&MM.MWM?MbWMWW!MGM&mW

bemmswmmmmsmmmmﬁmmmmmmmmmwmwmmﬁmmmmusm,
assess the impacl, if any and account for the same once they become effactive.

11 Previous year'siperiod’s figures have been regroupedfireciassified, wherever necessary, to confom to the classification on the cument

Date: May 29, 2025

years/psriod’s classification.

For Kitox Garments Limited

Whole-time Director
DIN:08434415




Kitex Garments Limited

Statement on Impact of Audit ifications (for audit rt with modified opinion) submitted alon

+

with its Stand Audited Annual Financial Results for the ended March 31, 2025
[See Regulation 33 of SEBI (LODR) Regulations, 2015)

(In Rs. Lakhs except for Eamnings Per Share) _

Sl Particulars Audited Figures(as  Adjusted Figures
No reported before (audited figures
adjusting for after adjusting for |
qualifications) qualifications)
1 | Tumover/Totalincome 1,01,941.42 | 1,01,941.42 |
2 1 Total Expenditure + 8126648 | 81,266.43 |
3 | Net Profit/(Loss) ] 1529533 [ 15,295.33 |
4 | Earnings Per Share | 7.67 | 7.67 |
5 | Total Assets | | 1,39,395.21 1,39,395.21 |
—6 T Toml Lablites _ [ 2883239 | 28,832.39 |
7 | Net Worth | 1,10,562.82 | 1,10,562.82 |
8 | Any other financial item(s) (as felt | -
| appropriate by the management) ’
|
Andit Qualification: ‘ o o

1=

2. Details of Audit Qualification:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs
2,776.24 lakhs (March 31,2024: Rs 2,776.24 lakhs), which is incurring losses and this has fully |
eroded its net worth as on that date. The Company also has trade receivables amounting to (o Rs. |
12,277.57 lakhs as at March 31, 2025 (March 31, 2024: Rs. 10,225.12 lakhs) due from the [
aforesaid Associate. The management of the Company has determined the carrying value of
investment and recoverability of trade receivables from the said Associate as recoverable based on f
valuations performed and future projected cash flows, considering proposed changes in the
business plan, forecasted future revenue growth and increased margin contributions. For the year
ended March 31, 2025, the management of the Company has not been able to provide corroborative
evidence to substantiate the reasonableness of the above-mentioned unobservable inputs, |
Accordingly, we are unable to comment on the recoverability of the carrying value of the ,
investment in Kitex USA, LLC and Trade Receivables due from Kitex USA, LLC as at March 31, |
2025. (Refer Note 7 to the standalone financial results) '

b. Type of Audit Qualification: Qualified Opinion
c. Frequency of Qualifieation: Included since audit report for the quarter and year ended 31%

d. For Audit Qualification(s) where the impact is quantified by the auditor,|
Management's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

LMmgement'udimﬁion—;;theimpaetofanditqualiMon: NA
-

fi. If management is unable to estimate the impact, reasons for the same: The |
Company has performed fair valuation of the aforementioned investment considering |
change in business plan, forecasted future revenue and contribution and determined fair |
value which exceed carrying value. Management is confident of achieving me:
forecasted results based on recent development and current extemal factors affecting |
the business. :




Kitex Garments Limited
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along
with its Standalone Audited Annual Financial Results for the year ended March 31, 2025
[See Regulation 33 of SEBI (LODR) Regulations, 2015]

= ili. Auditors' Comments on (i) or (ii) above: No further comments i
I | Signatorfes ' ' j
Wﬁn‘":‘“‘ e e A e T g = LIy — - e — "'—l

I Sindhu CHandrasekharan
Place: Kizhakkambalam
Date : May 29, 2025 -

| Boby Michael
| Place : Kizhakkambalam
| Date : May 29, 2025

Chairman of Audit Committee (/\/“

W=

" Chief Financial Officer -
|

' C P Philipose
| Place : Kizhakkambalam |
4Date:szr_ZS’,2025 . ] |

Stattory Auditer i' MSKA & Associates i
' Chartered Accountants

' ICAI Firm Registration No. 105047W
Wh
/
Geetha Jeyakumar
Partner
Membership No. 029409

Place : Chennai
Date:May29,2025 K
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independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Kitex Garments Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as

amended.
To the Board of Directors of Kitex Garments Limited
Report on the Audit of Consolidated Financial Resufts

Qualified Opinion

We have audited the accompanying Statement of Consolidated annual financial results of Kitex Garments Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), its associate for the year ended March 31, 2025, (‘the Statement’) attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements of the subsidiaries and associate,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid
Statement:

(i) includes the annual financial results of Holding Company and the following entities

Sr. No Name of the Entity Relationship with the Holding
Company

1 Kitex Littlewear Limited Wholly owned Subsidiary

2 Kitex Kidswear Limited Wholly owned Subsidiary

3 Kitex Babywear Limited Wholly owned Subsidiary

4 Kitex Knits Limited Wholly owned Subsidiary

5 Kitex Socks Limited Wholly owned Subsidiary

6 Kitex Packs Limited Wholly owned Subsidiary

7 Kitex USA LLC ** Foreign Associate

8 Kitex Apparel Parks Limited Subsidiary

**As the Group’s share of profit in the Associate has not exceeded the accumulated losses which was not recognized
by Group in excess of the cost of Investment in earlier years, results of the quarter/year has not been considered in
the audited consolidated financial results.

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles taid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the net profit, and other comprehensive loss and other financial information of the Group, its associate for
the quarter and year ended March 31, 2025.

Basis for Qualified Opinion

The Group has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March 31,2024:
Rs 2,776.24 lakhs), which has been written off in consolidated financial results due to recognition of Group’s share of
loss of associate to extent of investment. The Group also, has trade receivables from Associate amounting to
Rs.12,277.57 lakhs as at March 31, 2025 {March 31, 2024: Rs.10,225.12 lakhs) which is considered good and recoverabte
by management of Holding Company based on future projected cash flows considering the proposed changes in the
business plan, forecasted future revenue growth and increased margin contributions. For the year ended March 31,
2025, the management of the Holding Company has not been able to provide corroborative evidence to substantiate
the reasonableness of the abovementioned unobservable inputs. Accordingly, we are unable to comment on the
recoverability of the trade receivable balances from Kitex USA, LLC as at March 31, 2025. (Refer Note 6 to the

prisolidated financial results).
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This matter has been qualified in our limited review report on the Consolidated financial results of the preceding
quarter ending December 31, 2024

We conducted our audit in accordance with the Standards on Auditing(‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, and of its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Resuits

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit, and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and measurement principles laid
down in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted
in India and is in compliance with the Listing Regulations. The respective Board of Directors of the companies inctuded
in the Group and of its associate are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and of its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement
by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors and Management of the companies inctuded in the Group
and of its associate are responsible for assessing the ability of the respective companies included in the Group and of
its associate to continue as a going concern, disclosing, as applicable, matters related to going concemn and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group and of
its associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible for
overseeing the financial reporting process of the Group and of its associate.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit canducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Group and its associates incorporated in India has adequate internal financial
controls with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and of its associate to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and of its associate to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
and of its associate to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters:
. The Statement includes the audited financial statements of

a) Six subsidiaries, whose financial Statements reflect total assets of Rs. 9,260.15 lakhs as at March 31, 2025,
total revenue of Rs. 8.27 lakhs, net loss after tax of Rs. 870.37 lakhs, and total comprehensive loss of Rs. 870.37
lakhs, for the period from April 01, 2024 to March 31, 2025 and net cash inflow of Rs.4.54 lakhs for the year
ended as on date respectively, as considered in the Statement, which have been audited by the other auditor

b) One associate whose financial statements reflect Group’s share of net profit after tax of Rs Nil and Group’s
share of total comprehensive income of Rs Nil for the year ended at March 31, 2025 as considered in the
Statement, which have been audited by the other auditor

whose reports on financial statements of these entities have been furnished to us by the management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on the reports of such other auditors and the procedures performed by us are as stated in
paragraph above.
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2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles {aid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject
to limited review by us.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work done and the
reports of the other auditors.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

) 24
v
Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 25029409BMMIPZ1799

Place: Chennai
Date : May 29, 2025
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KITEX
KITEX GARMENTS LIMITED
CIN: L18101K(1992PLCC06528
Regd.Office : Building No.Vi/496, Kizhakkembalam, Vilangu P.O, Aluva, Kerala-683561.
Web:www.kitexgarments.com, E-mail:sect@kitexgarments.com, Tel.0484 4142000, Fax: 0484 2630604
STATEMENT OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
_ Rupees i lakhs
Consoildated
For the quarter ended Year ended
March 31, Decermber March 31, March 31, March 33,
Particutars 2025 31, 2024 2024 2025 2024
Unaudited
{Ref. Note No.| Unaudited Unasudited Audited Audited
5)
1 lincome
(a) Revenuefrom Operations 30,016.95 27,631.61 17,305.36 98,280.46 61,692.20
{b) Other income 468.42 804.41 324.21 1854.11 142499
'otal iIncome 30,485.37 28,436.02 17,629.47 | 100,138.57 63,127.19
2 {Expenses
{a) Cost of Materials Consumed 14,039.73 10,999.16 10,557.23 43,924.14 29,742 81
{b) Changes in Inventories of Finished Goods and
orkein-Progress 1,239.95 132.40 {4,052.60) {1,679.52) {4.228.34)
{c) Employee Benefits Expense 3,973.75 4,21299 3,437.76 15,862.18 1194751
{d) FAnance Costs ) 497.84 353.39 28430 1401.72 733.19
(e} Depreciation and Amortisation Expense 315.80 366.28 50843 1,574.50 2,070.74
{f} Other Expenses 5,649.93 6,847.30 3,911.30 20,097.33 14,178.82
[Votal Expenses 25,717.00 2,911.52 14,646.42 81,180.35 54,484.73
3 |Profit Before Tax (1-2) 4,768.37 5,524.50 2,983.05 18,954.22 8,672.26
4 (Tax Expense
(2} Current Tax 1,850.69 1,578.00 1,031.00 6,065.68 3,221.00
(b} Deferred Tax (benefit) (263.94) {105.03} (22.41) {686.07) {131.59)
Tots! Tex expenses 1,586.75 1,472.97 1,008.59 5.379.62 3,089 42
S [Net Profit for the perlod fyear (3-4) 3,181.62 4,051.53 1,974.46 13,574.60 5,583.05
6 [Share of Loss of Associate S - .
7 INet Profit for the period /year after Share of Loss of
Associate (5+6) 3,181.62 4,051.53 1,974.46 13,574.60 5583.05
8 |Other Comprehensive incomef{Less) {net of tax)
{tems that will not be reclassified to profitor loss
(2} Remeasurements of post employment )
benefit obligations {45.36) (18.60) {a5.36) (18.60)
{b) Fair vatue changes on equity instruments carried
through other comprehensive income H sz LAY 20 (1.98) S.45
{c} fncome tex relating to items that will not be|
reclassified to profit or loss 11.53 0.08 4.18 11.91 3.31
Itams that will be recisssifisd t profitor loss S - o -
Total Other Comprehensive Loss for the perfod/ year ML M)ﬁ {12.43) M)ﬁ (9.84))
b :7":; Comprabmive income for the pectod/ yeerl. | aospse 196205 13:.07| ss3.
Net Profit/{Loss) attributable to :
(a) Equity holders of the Holding Company 330465 £103.47 2,013.22 13,873.27 5633.11
{b) Non-controlling interest f123.02) {51.54) {38.75) (258.67) (50.06)
¢4/ Other comprehensive Loss for the year sttributable
to:
(2) Equity hotders of the Holding Company (34.30) {0.23) {12.41) {35.43) (9.83)
(b} Non-controlling interest . o o o .
stfTotal comprehemive Income/(loss) for the year
to:
(a) Equity holders of the Holding Company 3,270.34 4,103.24 2,000.80 13,837.84 5,623.27
(b) Non-comtrolling inmterest (223.02) (51.99) (38.75) (293.67) {50.0s)|
#8|Patd-Up Equity Share Capita)
(Face value Re.1 per share fully paid up) §223 C () Lo 665
Other equity 101,304.00 89,793.67
Earnings Par Share (in Rupees)
{of Re. 1/- each } {Not Annualised)
{a) Basic 206 1.0t 635 2.82
{b) Diluted 2.06 1.01 6.95 2.82




Notes to Consolidated Financial Results:

1

The above consolidated results of Kitex Garments Limited (“the Holding Company’), Us subsidiaries (heremafter referred as the
"Group”) and Hs associate for the quarter and year ended March 31, 2025 were reviewed by the Audit Committee and has been
approved by the Board of Directors at its respective meeting held on May 29, 2025, The audited consolidated financial results are
mem%mmmmmmmmhwmmmeamﬂmﬂeamﬁngstandardspfesaibed
under Saction 133 of the Companies Act, 2013 (the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as
amendad, and other accounting principies generally accepted in india and guldelines issued by the Securities and Exchange Board of
India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 as amendad.

lnacco:danoewﬂhlndASIOSm'OpeaﬁngSegnems’.meerpopemtesinasinglebusimsssegmmviz.Texﬁle.|m3nm¢s
WMMMWMWWWW

The balance of trade receivable as on March 31, 2025 includes foreign currency receivable from its related parny amounting to
Rs.12,277.57 lakhs. Further, these foreign currency recaivables have not been collected by the Holding Company within the stipulated
timeline prescribed under the Foreign exchange management Act, 1999, and the Reserva Bank of India (RBI) Master Direction on
Expont of Goods and Services (FED Master Ditrection No. 16/2015-16 dated August 29,2024). MVer.mel-bkﬁngComm have
awroadwdﬁsl\uﬂwisedbeabr(:axegmylBar*(ADBaM)!mwguhﬁsaﬂondemoﬂbms.PMngmemusﬂeapuicaﬁmm
approvalofmeW.MMmdeMMmmmormmmmMmecompanyon
account of such non-compliances.

Ouring February 2025, board approved the Scheme of Arrangement between KitexChildrmswearUmited(KCL)andlheHMng
Compmyandthdrrespeaivesha«e!wldasmdcredtom,incmnphfmca\ﬁhswionsaaommandomappfmue provisions of
the Companies Adl, mlapmvmmdememerd!mmmofxcumomeHo!dingCompany.Mm"ﬂgiveneweam
obtaining the necsssary regutatory approvals
Tmtlgurosdthequane:endedhﬁard\ai.zoasmuamal.2024aretmba!anoingﬂgxresbemtfmaudmﬁgnesmmm
of the financial year up to March 31, 2025 and March 31, 2024 and the unaudited published year-to-date figures up to December 31,
2024andDecember31.zcesbelngu\sdateonheendo"hirdquanerotthefh\ancialyeatwmchwarasubieaadtoﬁmitedmviewby
statutory auditors.

TneGmhasanﬁwestmemhKﬁexUSALLC,enAssodamCmmanyammmeszﬂ&M(Mmhai,zomz Rs 2,776.24
lams).Mmmmmwhmmmlmmwmwmdemmmabudthmm
toemmamvesunam.mmm.mmmmmmmummmmmnmzmmmg
at March 31, 2025 (March 31, 2024: m.1w.12¢m).mdmmmdm1mmmnmm3
considerhgmepmposedchmgesinmhmesspian.hmeastadmgmh. inaeasedmrginmribtﬂbns.mem
onsiders the trade receivables from the Associate to be good and recoverable.

mmmmmwammmmwma.mummmmmmmmmzt i.9.2 (two)
bonus equity share of Rs. 1 each for every 1 (one) fully paid-up equity shares held with racord date January 17, 2025.

on January 20 205.mmmgcmmmmmaom.wowmymwmmheus.ssmmomswesas
on the record date of January 17, 2025 by transferting Rs.1,330.00 lakhs (representing face value of Rs. 1 per share) trom Retained

earnings.
Eamingspershamhraﬂpﬁmwbdsfmvebwnpmposﬁonate#yadustedloﬂhebonusls&einmmmzn Le. 2 (two) bonus
equi!yahamofRstrwmyﬂme)mlypaim:paqmyshamshdd

mmwmmWWde.o&stMmdmmRs.mommmmeetingheuon
May 29, 2025, which will be paid subject to the approval of the shareholders.

ThedataonMﬂchtheGodedSodalSewriy.M(WM‘)mtomp(oyeebenemsdutiQemploymemmm.
Wmmmmmmammwmmmmmmemmmw.mammwmgm
code and its rules, assess the impact, if any and account for the same once they become etiective.

10 vaiousyaarslperlod’aMummmmm,mmmw.mwmmmdaSMnmmW

year's/pertod's classification.
For Kitex Limi
Sindhu ndraseitharan
Place : Kizhakkambatam Whole-time Director

Date : May 29, 2025

DIN:06434415




Kitex Garments Limited
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along

with its Consolidated Audited Annual Financial Results for the year ended March 31. 2025
[See Regulation 33 of SEBI (LODR) Regulations, 2015]

(In Rs. Lakhs except for Eamings Per Share)

L 81| Particulars | Audited Figures(as | Adjusted Figures |
‘ No " reported before | (audited figures
f . adjusting for | after adjusting for
J | qualifications) qualifications)
f 1 | Tumover / Total income - _—] ~ L0013457| T 1,00,13457 |
| 2 | Total Expenditure e i 81,18035 | 81,180.35
3 [NetProfiLoss) | 135160 1357460
e 655
|5 | Total Assets | 2,58,661.80 2,58,661.80 |
| 6 | Total Liabilities - | 13768454 1,37,684.54
7 | Net Worth o i 1,20,977.27 1,20,977.27
'8 | Any other financial item(s) (as felt | A :
appropriate by the management) ' |
i _} Audit Qualification: h - ———
" a. Details of Audit Qualification:

. The Group has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24
lakhs (March 31,2024: Rs 2,776.24 lakhs), which has been written off in consolidated financial
results due to recognition of Group’s share of loss of associate to extent of investment. The Group

| also, has trade receivables from Associate amounting to Rs. 12,277.57 lakhs as at March 31, 2025

| (March 31, 2024: Rs. 10,225.12 lakhs) which is considered good and recoverable by management

- of Holding Company based on future projected cash flows considering the proposed changes in the
business plan, forecasted future revenue growth and increased margin contributions. For the year

[ ended March 31, 2025, the management of the Holding Company has not been able to provide

| corroborative evidence to substantiate the reasonableness of the abovementioned unobservable

| inputs. Accordingly, we are unable to comment on the recoverability of the trade receivable

- balances from Kitex USA, LLC as at March 31, 2025. (Refer Note 6 to the consolidated financial

restilts).

~ b. Type of Audit Qualification: Qualified Opinion

"¢ Frequency of Qualification: First Time e e

| d. For Audit Qualification(s) where the impact is quantified by the auditor, |
Management's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
| LManagement's estimation on the impact of audit qualification: NA

fi. If management is unable to estimate the impact, reasons for the same: The |
management of the Company considers the trade receivables from the Associate to be
good and recoverable based on the evaluation of the future projected cash flows which
considers the proposed changes in the business plan, forecasted revenue growth,
increased margin contributions etc.




Statement on Impact of Audit

Kitex Garments Limited

with modified opinion) submitted along
with its Consolidated Audited Annual Financial Results for the year ended March 31, 2025

lifications (for audit re;

[See Regulation 33 of SEBI (LODR) Regulations, 2015]

(: ‘?_'_ ~{il. Auditors' Comments on (i) or (ii) above: No further comments
i a .

| St

" Whole-Time Director

ey o

Chief Financial Officer

|

" Chairman of Audit Committee

!
!
|

Statutory Auditcr

Sindhu C asekharan
Place: Kizhakkambalam
Date: May 29, 2025

‘&QNTS /

| Boby Michael
! Place: Kizhakkambalam
Date: May 29, 2025_

| Date: May 29,2025

/
C P Philipose
| Place: Kizhakkambalam
' Date: May 29, 2025

| MSKA & Associates

Chartered Accountants
ICAI Firm Registration No. 105047W

Geetha Jeyakumar

| Partner

| Membership No. 029409
| Place: Chennai

)
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Rupees in lakhs

STATEMENT OF ASSETS AND LIABIUTIES Standalone Consolidated
:1 Particulars March 31, 2025 | March 31, 2024 {March 31, 2025 March 31, 2024
Audited Audited Audited Audited
A {ASSETS
1| Non-Current Assets
(2) Property, Plant and Equipment 10,153.21 11,401.28 23,173.28 24,409.91
(b} Capital Work-in-Progress 3,440.81 2,645.96 139,127.86 88,597.10
{c) Other Intangible Assets 1.65 6.01 1.65 6.01
(d) Financiai Assets
{i} Investments 45,454.90 33,270.57 6.73 8.70
(i) toans 10,634.77 10,549.64 - R
(iit) Other Financial Assets 228.96 248.97 1,117.43 1,711.63
{e) income Tax Assets 248.91 275.93 24891 275.93
(f) Deferred Tax Assets (Net) 437.14 - 432.14 -
| {g) Other Non-Current Assets 544.95 556.60 22,127.21 19,343.28
Total Non-Current Assets 71,145.30 58,954.96 186,240.21 134,352,587
2| Current Assets
{a) Inventories 18,949.15 16,409.16 19,066.13 16,409.16
{b) Ainancial Assets
{i) Trade Receivables 33,953.52 25,681.29 33,953.52 25,681.29
(i) Cash and Cash Equivalents 3,507.60 4,645.92 3,939.66 4,981.26
(i} Bank Bafances other than (i) above 2,675.35 1,942.16 2,830.28 1,942.16
{iv} Other Finandial Assets 4,589.89 3,579.58 3,279.06 2,900.88
{c) Other Current Assets 4,574.40 3,353.87 9,352.95 6,244.65
Total Current Assets 68,249.91 55,611.98 72,421.60 58,159.40
ITOTAL ASSETS 139,395.21 114,566.94 258,661.82 192,511.97
8 [EQUITY AND LIABILITIES
1} Equity
(a) Equity Share Capital 1,995.00 665.00 1,995.00 665.00
{b} Other Equity 108,567.82 95,635.45 101,304.00 89,793.67
¢} Non-controlling interest - - 17,678.27 12,754.25
Total Equity 110,562.82 $6,300.45 120,977.22 103,212.92
Liabifities
2| Non-Current Liabifities
(a) Financial Liabilities
(i) Borrowings - - 91,999.08 60,467.48
{b) Other financial fiabities - 918.50 - 0.00
{c) Provisions 1,168.96 987.67 1,168.96 987.67
(d) Deferred Tax Liabilities {Net) - 260.8S 260.85
) Other Non-Current Liabities 77.59 77.59 15,853.04 11,378.15
Total Non-Current Liabifities, 1,246.55 2,244.61 109,021.08 73,094.15
3| Current Liabilitles
(a} Financial Uabilities
(i) Borrowings 16,250.60 2,652.19 16,250.60 7,652.19
{ii) Trade Payables
- Total cutstanding dues to Micro and Small Enterprises 377.89 303.53 377.89 303.53
- Total outstanding dues to creditors other than Micro and
Small Enterprises 6,986.40 4,936.69 7,359.10 $206.61
(iii} Other finandial liabilities 27853 547.44 631.62 360.31
{b) Provisions 45431 409.71 45431 409.71
(c} Current Yax Liabifities (Net) 2,955.97 1,914.62 2,955.97 1,914.62
(d} Other Current Liabilities 282.14 257.70 633.97 357.93
Tota! Current Liabllities 27,585.84 16,021.88 28,663.46 16,204.90
TOTAL EQUITY AND LIABILITIES 139,395.21 214,566.94 258,661.81 192,511.97




Statement of Cash Flow for the year ended March 31, 2025 Rupees in lakhs
Standalone Consolidated
Particulars Year ended Year ended Year ended Year ended
March 31, 2025 | March 31, 2024 | March 33, 2025 March 31, 2024
A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before taxation 20,674.94 9,908.18 18,954.22 8,672.46
Adjustments for increase/{decrease) in operations:
Depreciation and amortisation expense 1,571.69 2,070.40 1,574.50 2,070.40
Unrealised foreign exchange (gain)/loss {net) (443.85) {205.14} (443.85) (205.19)
Interest income (1,075.40) (908.44) (211.64) (154.33)
Deferred grant incame (49.70) {526.85) (49.70) {526.85)
Guarantee Income {533.45) - - -
Loss on sale of property, plant and equipment (net) (9.34) {7.49) {9.34) (7.49)
Advances written off - 6.03 - 6.03
Provision for interest receivable 678.70 - - .
Provision for expected credit loss 1,200.00 300.00 1,200.00 300.00
Interest expense 1,401.72 733.19 1,401.72 733.19
Operating profit before working capital changes 23,415.31 11,369.88 22,415.91 10,888.27
Adjustments for:
Increase in Trade and other receivables {10,408.87) {7,812.56) (14,001.41) {7,902.88)
Increase in inventories {2,539.99) {4,715.88) {2,539.99) (4,715.88)
Increase in Trade, other payables and provisions 2,361.02 634.42 4,551.16 392.12
Cash generated from/ (used In) operating activities before taxes 12,827.47 {524.15) 10,425.67 {1,338.37)
Direct taxes pald {net of refunds) {4,897.31) {2,487.17) 4,997.31) {2,482.17)
Net cash generated fron/ (used) In operating activities 7,830.16 {3,011.32) 5,428.36 (3,825.54)
B8 CASH FLOW FROM INVESTING ACTIVITIES:
Payment for property, plant and equipment and intangible
assets, CWIP including capital advances (1,13‘.52) (599.70)} (50.514.96) (51'70087)
Proceeds from sale of property, plant and equioment 29.86 1233 29.86 12.33
8ank balances not considered as Cash and cash equivalents (733.18) 2,186.65 (888.11) 786.65
Investments in subsidiary (13,382.33) {1,967.70) 5,735.40 o
Interest received 164.60 163.89 170.87 163.59
Loans to whoily owned subsidiaries (85.13) {11.05) - -
Net cash (used In)/ generated from Investing activities {15,140.80] {215.88) (45,466.94) {60,738.30)
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from borrowings 8,598.42 5,152.19 41,326.32 66,132.36
Issue of shares to minority share holders - - - 318.30
interest paid (1,401.72) {460.53) {1,304.95) {460.53)
Dividend paid {999.32) (1.003.32) (999.32) (1,003.32)
Net cash generated from financing activities 6,197.38 3,688.34 39,022.04 64,986.81
| Net[decrease)/ increase in cash and cash equivalents (AVBVC] (1,113.26) 46114 {1,016.53)] 42297
eE:cﬁhzz:;lffereme on transiation of foreign currency cash and cash (25.06) 597 (25.06) 557
Cash and cash equivalents at the beginning of the year 4,645.92 4,17881 4,981.26 4,552.32
Cash and cash equivalents at the end of the year 3,507.60 4,645.92 3,939.66 4,981.26
Components of cash and cash equivatents
Standalone Consolldated
Gl Year ended Year ended Year ended Year ended
March 31, 2025 | March 31, 2024 | March 31, 2025 March 31, 2024
[~ Cash and cash equivalents:
Cash on hand 12.50 2.79 12.50 2.79
Batance with bank 3,495.10 4,643.13 3,927.16 4,978.47
Cash and cash equivalents considered for cash flow statement 3,507.60 4,645.92 3,939.66 3,981.36
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