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SECRJITARlAt COMP1.lANCE REPORT 
OF VALIlCHA ENGINEERiNG LIMITED 

FOR THE FINANCIAL YEAR ENDED MARCH 31,2025 

[Under Regulation 24A of SecUlines and Exchange Board of India (Listjng Obligations and 
Disclosure Requirements) Regulations, 2015} 

(a) all the documents and records made available to us and explanation provided by VALECHA 
ENGINEERING LIMITED ("the listed entity"), rSuspended due to Procedural reasonsJ, 

(b) th.c filingsj submissions made by the listed entity to the stuck exchanges, 
(e) website of the listed entity. 
(d) any other documentj filing, as may be relevant, which has been relied upon to make this 

certification, 

For the y~r ended Marcll 31. 2025 rReview Period,,) in TQspect of compliance with the 
provisions of. 

(a) The Securities and Exchange l:Joard of India Act;, 1992 ("SImI Act") and the Regulations. 
circulars. guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act,. 1956 rSeRA"). rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board 
of India rSEBl"); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, 
have been examined, include:-

(a) Securiti.es and Exchange Board of India (IJsting Obligations and Disclosure Requirements) 
Regulations, 2015 and as amended from time to time; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations. 2018 and as amended from time to time; (Not Applicable to the Company 
doring the Audit Period) 

(e) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulatio~, 2011 and as amended from time to time; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations. 2018; (Not 
Appfu:ableto the Company during the Audit Period) 

(e) Secllrities aoQ ,Exchange J30ard of India (Share .Based Employee l3enefits anQ Swe~t ~.q\lity) 

Regulations, 2021 and as amended from time to time; (Not Applicable to the Company 
during the Audit Period) 

(1) Securities and Exchange Board of India (Issue and Listing of Non Convertible S¢curities) 
Regulations.2021; (NotAppllcable to the Company during the Audit.period) .. 



(g) Securities and Exchange Board of India (prohibition of Insider Trading) Regulations, 2015 
and as amended from time to time; 

(h) Securities and Exchange Board of India (Depositories & Participants) Regulations, 2018; 
(To the extent appUcable) 

And circulars/ guidelines issued thereunder, 



(a) The listed entity has complied with the provisions of the above Regulatlons and circulars! guidelines Issued thereunder, except In respect of 
matters specified below: 

Sr. Compliance Regulatlon/ Deviations Ac Type Details Fine Observations/Rem Manageme Remark No Requirement Circular tlo of of Amoun ark.! of the nt s . (Regulatlons/drculars/ n actio violatl0 t Practldng Response 
guidelines Including ta n n Company 
speclftc clause) ke Secretary 

n 
by 

1 As per Regulation1!8 (1) Regulation The Listed - - - - During the F,Y, 
(b) of SEBI fLODR) 18 (1) (blof Entity could 2024-25, the Listed 
Regulation, 2015 The SEBI (LODR) not comply Entity dId not 
Audit Committee shall · Regulation, with the comply wtth the 
constitute of 2015 requirements requirement of 
At least two-thirds of the of having of at least 
members of audit composition 2/3 rd of the 
committee as of at least members of the 
Independent Directors. 2/3 rd Audit Committee' as 

of the an Independent 
members of Director. 
the Audit 
Committee as 
an 
Independent 
Director. 

2 As per Regulation 1 9 (1) Regulation The Listed . - - - During the F.Y. 2.02-
(b) of the Nomination & 19 (1) (b) of Entity could 25, the Listed Entity 
Remuneration SEBI(LODR) not comply did not comply with 
Committee, Regulation, with the the requirement of 
all directors of the 2015 requirements having· all. the 

~'" .:."" , .. 



committee shan be non- of having all members of the 
executive directors. the members Nomination 

of the Remuneration 
committee as Committee as a Non 
a Non - - Executive 
Executive Directors 
Director 

-- - -----

(b) The listed entity has taken the following actions to comply with the observations made In prevlous reports: 

Sr. 
No. 

1 

2 

Observatlons! 
Remarks of the 
Practldng Company 
Secretary (Pes) In 
the previous reports 

Observations made In 
the Secretarial 
Compliance report for 
the year ended 

Company bas not I March 31,2024 
placed the statement 
spedfied in Reg. 13 
(4) SEBI fLODR) 
Regulations. 2015 on 
quarterly basis before 
the Board ofDlrectors 
of the listed entity. 

The Company has I March 31.2024 

Compliance Requirement 
(Regulations/ circulars/ 
guldeUnes Including 
specific clause) 

Details of violation 
/ Deviations and 
actions taken 
/penalty Imposed, 
If any. on the listed 
entity 

As per Reg. 13 (4) SEBI Regulation 13 (4) 
(LODR) Regulations, 2015 SEBI (LODR) 
The statement as specified Regulations, 2015 
in sub-regulation (3) shall 
be placed. on quarterly 
basis. before the board of 
directors of the llsted 
entity. 

Remedial Comments 
actions. If any., of the PCS 
taken by the on the 
listed entity actIons 

taken by 
the lI"ed, 
entity 

Since the , -
Compan)l Is 
under CIRP 
Process and the 
entire Board of 
Director stands 
suspended as 
such the 
compliance with 
provisIons of 
Regulation 13(4} 
of SEBI LODR. 
2015 have been 
kept in abeyance. 

As per Re~ulat:lon 23 (9). I Regulatlon 23 (9) of I There was. no 



3 

4 

made delay In filing 
disclosure of related 
party transactions on 
consolidated basis for 
the half year ended 
March, 2023 and 
September 2023 

The Company has I March 31, 2024 
made delay in filing 
statement of 
shareholdlng pattern 
within 21 days from 
end of the quarter. 

The Company 
made delay 
submission 
financlal results. 

has I March 31, 2024 
In 
of 

all disclosures of Related I SEBI (LOOR) I wilful default. 
Party Transactions on a Regulations, 2015 
consolidated basis (both 
standalone and 
consolidated basis) should 
be submitted on the date of 
publication of Its 
standalone and 
consolidated financial 
results for the half year 
w.e.f.11t ~il2023 
As per regulation 31(3) of \ 31(1) ofSEBI (LODR) 
SEBI (LOOR) Regulations, 2015 
Regulation,2015 The listed 
entity shall submit to the 
stock exchange(s) a 
statement showing holding 
of securities and 
shareholdlng pattern on a 
quarterly basis, within 
twenty-one days from the 
end of eachguarter; 
As per Reg 33(3) of SEBI I Reg 33(3) of SEBI i There was nO' 
(LODR), 2015 The listed (LOOR) Regulations, I wilful default. 
entity shall submit the 2015 
financial results in the 
following manner: 
(a) The listed entity shall 
submit quarterly and year­
to-date standalone 
financial results to the 
stock exchange within 
forty-five days of e.nd of 
each quarter, other than 

~" 

" 



5 

6 

The Company has I March 31,2024 
made delay in 
submission of 
Newspaper 
Publication of Board 
Meeting within 48 
hours from the 
conclusion of the 
meeting. 

The Company has I March 31, 2024 
made delay In 
submitting some 
information or events. 

the lastguarter. 
As per Regulation 47(1) of I Regulation 47(1) of 
SEBI (L.ODR), 2015 The SEBI (LODR), 2015 
listed entity shall publish 
the Information specified 
In sub-regulation (1) in the 
newspaper Simultaneously 
with the submission of the 
same to the stock 
exchange(s). -Provided' that 
financial results at clause 
(b) of sub-regulation (1), 
shall be published within 
48 hours of conclusion of 
the meeting of board of 
directors at which the 
financial results were 
approved. 

The unaudited: 
Financial results 
for the Quarter 
ended 301l! June. 
2023, Board of 
Directors 
approved at 
Board meeting 
held on. 
23.08.2023 and 
were published In 
the Newspaper 
on 29,08.2023. 
The Intimation 
for the same was 
given to BSE and 
NSE on 
29,08.2023. 

As per Schedule III Part A Schedule III Part A of I There waS no' 
of SEBI (LODR) SEBI (LODR) wilful default. 
Regulations, 2015 Disclose Regulations, 2015 
to stock exchange(s) of all 
events, as specified In Part 
A of Schedule III. or 
Information as soon as 
reasonably possible and 
not later than twenty-four 
hours from the occurrence 
of event or Inrormatlon. if 
emanating from outside of 
listed entity. 

.-~ 



OR 
Within 12 hours In case of 
information Is emanating 
within listed entity 

7 The reconciliation of March 31, 2024 As per Reg. 76(1) of SEBI SEBI (Depositories & 

I the share capital audit (Depositories & Participants) 
report was not found Participants) Regulations. Regulations, 2018 I on the websites of the 2018 Every Issuer shall 
stock exchanges, submit audit report on a ! 
namely BSE and NSE, quarterly basis. star ting, to ! for the quarters ended the concerned stock 1 
December 2023 and exchanges audited by a 1 

March 2024. qualified Chartered I 
Accountant or a practicing 
Company Secretary or a , 
practicing Cost i 
Accountant, for the i 
purposes: of reconclllation l of the total Issued capita!; I listed capital and capital j 

held by deposltOO"les In i 
1 dematerialized form, the I details of changes fi n share 1 

capital during the quarter I 

and the In-principle I approval obtained by the 
Issuer from all the stocl< , 

exchanges where It Is I1sted I 
In respect of such further 
Issued Capital. 

8 There are lapses in March 31,2024 As per SecretarlQI S~cretarlal standard Since the · 
complv1n~ with Standard 1.3.9 Each Item 1 Issued by lC51 Company .. ~ J~L 



·. 
of bU81ntlll.!I to bc tAk~ Secretarial Standards 

but company can nt tho Mootlnl 4hRIl be 
cover it lIol'hdly Il\lm\)(lI'lld. 

7.5,2 Tho dato or t ntry (1( 

thu Minute!! In tho MlnutQi! 
Book shull btl roc01'dcd by 
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1,6.1 Minutes 01' tho 
Mooting 01' the SOli I'd 9ho.ll 
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Mooting, 
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I. We hereby report that, elurlng the review period the compliance gtatll s of the IbtCid ootlgt 
with the followiug requlrements: 

r-si-:--------'":'P-a-rti-::-cu·-· ~Ia-rs------.,...----:C-o-m-p-::u--:a-n--ce- - Observati;~ 

No. status Remarks by 
r--_ -+::---_--:--::-_-::-___ _ ___ t--J..!-(Y~No/NA) _ ___ P:::--c:=;:s:....· ____ _ 

1. SecretarlaJ Standards: Yes 

2. 

3. 

4. 

5. 

6. 

The compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (SS) issued by the Insti tlJte of 

None 

Company Secretaries oflndia (!C::;.;·S::..::l).t:."-c:;--::--+ __ :-:--~_-+ ___ ::--___ -i 

Adoption and timely updaHon of the Yes None 
Polides: 

• AU applicable policies under SEBI 
Regulations are adopted with the approval 
of board of directors of the listed entities 

• All the policies are in conformity with 
SEBl Regulations and has been reviewed & 
timely updated as per the 
regulations/drcuJars/guidelines issued by 
SEBl. 
Maintenance and disdosures on 
Website: 

• The Listed entity is maintaining a 
functional website 

• Timely dissemination of the documentsj 
infol1llation under a separate section on 
the website 

• Web-links provided in annual corporate 
governance reports under Regulation 
27(2) are accurate and specific which re­
directs to the relevant docwnent(s)/ 
section oftbe website 
Disqualification of Director: 

None of the Director of the Company are 
disqualified under Sectionl64 of 
Companies Act, 2013 
Details related to Subsidiaries of listed 
entities have been examlned w.r.t: 

(a) Identification of material subsidiary 
companies. 

(P) DisdQSYfe r~uirement:$ of matena' a$ 
well as other subsidiaries. 
Preservation of Documents: 

Yes 

Yes 

Yes 

Yes 

None 

None 

Company does not 
have any material 

subsidiary. 

None 

" 



.---.~-- --.- - ----.-.--------..---~.---.--....., 

7. 

The llsted entity Ispreservlng and 
rnuintalning l't'cords as prescribed uoder 
SEll! Reguilltions and disposal of records 
as per Polil,)' of Preservation of Documents 
and ArchlvaJ policy prescribed under SEJ3I 
LODR Regulations! 201 S. 
Perfonnance Evalu.ation: 

The listed entity has conducted 
performance evaluation of Ute Board, 
Independent Directors and the 
Committees at the start of every financial 
year/during the financial year as 
presnibed in SEBI Regulations. 

8. Related Party Transactions: 

. (a) The listed entity has obtained prior 
approval of Audit Committee for all 
Related party transactions. 

(b) In case no prior approval obtained the 
listed entity shall provide detailed reasons 
along with confirmation whether the 
transactions were subsequently 

. approved/ratified/rejected by the audit 
committee. 

9. Disclosure of events or Information: 

The listed entity has provided all the 
required dIsdosure(s) under Regulation 
30 along with Schedule III of SEBI LODR 
Regulations, 2015 within the time limits 
p~scribed there under. 

10. Prohibition of Insider Tr.uling: 

The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (prohibition 
of InsiderTradin~) Reeulations. 2015. 

11. Actions taken by SEBI or Stock 
Exchange(s), if any: 

No action(s) has been raken against the 
listed entity/ its promoters/ directors/ 
subsidiaries either by SEBI or by Stock 
Exchanges (including under the Standard 
OperatlDg Procedures issued by SEBI 
through various circulars) under SEBI 
Regulations and circulars/ guideli,nes 
issued thereunder (or) The actions taken 
against the listed entity/ its promoters! 
directors/ subsidiaries either by SEBI or 
by Stock Exchanges are specified in the 
last column. 

Yes Hone 

Yes Hone 

NA 

Yes Hone 

Yes None 

Yes None 



12, Rc.~tgnQU(m of statut.ory auditors from 
the listed entity or Its material 
subsldJ.rles: 

In case of resignation of statutory auditor 
from the listed entity or any of Its material 
subsidiaries during the financial yenr, t.he 
listed entity and / or its material 
subsidiary(les) has / have complied with 
paragraph 6.1 and 6.2 of seclionV·D of 
chapter V of the Master Circular on 
compliance with the provisions of the 
LODR Regulations by Iiswd entities. 

13. Additional Non-compllances, U any: 

No additional non-compliances observed 
for any SEBI regulation/drcular/gufdance 
note etc. except as reported above. 

Yes Nont 

No None 

We further, report that the listed entity is in compliance with the disclosure requirements of 
Employee Benefit 5{:heme Documents in terms of regulation 46(2) (za) of the LODR Regulations 
- Not Applicable. 

Assumptions & limit:ltiac af scoilc and I'Cl:icVI: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neIther an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness offinandal records and books of 
account of the listed entity. 

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) 

of the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future viability 
of the listed entity nor of the efficacy or effectiveness with which the management haS 
conducted the affairs of the listed entity. 

Place: Mumbai 
Date: 19/05/2025 

'. 
'< 
'. 

. For Ragini Chokshl & Co. 
(Company Secretaries) 

Makarand Patwardhan 
ACS No.: 118'12 

CPNo.: 9031 
UDtN:AOl1872G000381791 
Peer Review No. 4166/2023 


