
 

 
IEC EDUCATION LIMITED 

CIN : L74899DL1994PLC061053 
Regd. Off. : E-578, First Floor, Greater Kailash-II, New Delhi-110048 

Website : www.iecgroup.in  |  E-mail : cs@iecgroup.in 

Date: May 29, 2025 

To, 

BSE Limited 

PJ Towers, DalaI Street, 

Mumbai – 400001 

Scrip Code: 531840 

Sub: Outcome of Board Meeting 

Dear Sir / Madam, 

In furtherance of intimation dated May 23, 2025, and Pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that a Meeting of Board 
of Directors of the Company was held on Thursday, May 29, 2025, wherein the Board had inter-alia 
discussed and approved the Audited Standalone & Consolidated Financial Results of the Company for 
Financial Year ended March 31, 2025. In accordance with the disclosure requirements of SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, please find enclosed the 
following: 

1. Financial Results of the Company for quarter and Financial Year ended March 31, 2025. Annexed 
herewith 

2. Statement of Deviation or Variation for proceeds of public Issue, rights issue, preferential issue, 
qualified institutional placement etc. not applicable  

3. Format for disclosing outstanding default on loans and debt securities. The Company doesn’t have 
any outstanding loans from Banks / Financial Institutions. Further Company has neither issued NCDs 
nor NCRPs, hence the disclosure is not applicable.  

4. Statement of Impact of Audit Qualifications. Annexed with Financial Results 

5. Format for disclosure of Related Party Transactions. The Company had not undertaken any new 
Related party Transaction during the Financial Year 2024-25 

The Meeting of Board of Directors commenced at 3:00 PM and concluded at 4:30 PM 
 
You are requested to take the same on your record. 
 
Thanking you, 
 
For IEC Education Limited 
 
 
 
Navin Gupta 
Chief Executive Officer 

Navin 
Gupta

Digitally signed by Navin 
Gupta 
DN: cn=Navin Gupta, o=IEC 
Education Ltd., ou=abc, 
email=cs@iecgroup.in, c=US 
Date: 2025.05.29 16:33:13 
+05'30'

http://www.iecgroup.in/
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INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of Standalone Financial Results

Qualified Opinion

We have audited the accompanying standalone financial results of IEC Education Limited (the
Company') for the year ended March 31, 2025 and the notes thereon (hereinafter referred to as
the "Financial Results") attached herewith, being compiled by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

11. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the company for the
quarter and the year ended March 31, 2025 except the matter described in Para (a) to
V) in the basis for qualified opinion paragraph.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards

are further described in the Auditors' Responsibilities for the Audit of the Statement section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
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these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the financial results.

Based on our review conducted as above, the following is being submitted / reported:

a. The absence of business activities may cast significant doubt on the entity's ability to
continue as a going concern.

b. The System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to determine if the company has

established adequate internal financial control over financial reporting and whether such

control were operating effectively.

c. Note 17 to the standalone financial statements, the Borrowings amounting to Rs. 168.19

Lakhs is outstanding and the management has not provided any details and the same is
subject to reconciliation.

d. Note 6 & Note 10 to the standalone financial statements, Other Financial Assets amounting
to Rs. 2434.51 Lakhs and Trade Receivables amounting to Rs. 590.90 Lakhs is long
outstanding and also is subject to confirmation / reconciliation, and deviation in the same

may affect the financial position and/ or financial performance of the company, to the
extent

e. Note 4 to the standalone financial statements, Investment amounting to Rs. 42.58 Lakhs in

subsidiaries which are not doing any business. These Investments are not substantiated.

f. Note 7 to the standalone financial statements, The Company has deferred tax asset
amounting to Rs. 60.18 Lakhs as at March 31, 2025 despite the company been incurring
cash losses since long and also not doing any business.

g. Note 18 to the standalone financial statements, Trade Payables amounting to Rs.6.69 Lakhs

is a long outstanding. Further, The Trade payables lying as on 31.03.2025 are subject to
reconciliation and confirmation.

h. Note 20 to the standalone financial statements, Other Current Liabilities includes Rs. 4.60

Lakhs in respect of Share Application Money received pending allotment since long. The
company has also not provided for interest /penalty for such default.

gR4?
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Management's Responsibilities for the Standalone Financial Results

This statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit for the year ended March 31, 2024 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial results that give a true and fairview
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SA’s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material it, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results
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As part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, fraud may involve collusion, forgery, intentional omissions, as

misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing an opinion whether the company has adequate
internal financial controls with respect to financial statements in place and the operating
effectiveness of such controls but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditors' report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
consider quantitative materiality and qualitativethe financial results may be influenced. We
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
Other Matters

a. These financial results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31, 2024 of the relevant financial year.
These figures were subject to limited review by us as required under the Listing
Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

i= = : #: WIll:+LB) ALI:1:i I: +lIk !!][ 1: 1SII

For S. N.
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Membership No: 56n46ner M. No: 561242

"’w' :ISg 6\L'IL%MNXZ7 2g OC

Place: New Delhi

Date: 2.q - Or - 2D 2g



IEC EDUCATION LIMITED
CIN: L74899DL1994PLC061053

Regd.Office : E-578, First Floor, Greater Kailash - II, New Delhi - 110048
website : http//www.iecgroup.in, Tel.No :- 011-41052893

a 025

ParticularsS. No.

I

11

111

31-Mar-25
Audited

0.00
0.00

0.00

E

mlMi;ii
BT=r=8m
EXPENSES

Cost of materials consumed

x
L

lchanges in inventories of finished goods,

Iwork-in-progress and stock-in-trade
IV

V

VI

VII

viii

IV

V

VI

VII

Employee benefit expense
Finance cost

e

l
O

r

Itax (III-IV)
FcepLional items
O

Exceptional Item:-

Impairment Losses
aVIII

IX

X

Current tax
Deferred tax

r

I

A (i) Items that will not be reclassified to
profit or loss

B (ii) Income tax relating to items that will not
be reclassified to profit or loss

O

L

s

Basic (Rs)

Diluted (Rs)

XI

XII

XIII

Quarter ended
31-Dec-24
Unaudited

0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.91

0.00

0.00

5.51
6.42

-6.42 -25.48

0.00
-6.42

0.00

-25.48

0.00

0.00

0.00

-6.42

0.00
0.00

-25.48

a

0

-6.42

152.6

0

-25.48
152.6

-0.04
-0.04

31-Mar-24
Audited

0.00

0.00
0.00

0.00

0.00
0.00

0.00

6.94

0.00

0.00

18.54
25.48

2.99

0.00

0.00

26.79

29.78

-29.78

0.00
-29.78

-33.42

0.00
0.00

-63.20

0.00

0 0

0

-63.20
152.6

-0.17
-0.17

.0.41
-0.41

(Rupees in Lacs )
Year Ended

2

L

0 0.00

0

0

0.00

0.00
0.00

0.00

0.00

0.00

0.00 0.00

10.05

0.00

0.44
51.86

62.35

-62.35

0.00

-62.35

-33.42

0.00
0.00

-95.77

0

0

-95.77
152.6

-0.63

-0.63

0.00

0.00

0.00

0.00

10.05

0.00

0.44
51.86

62.35

-62.35

0.00
-62.35

-33.42

0.00
0.00

-95.77

0

0

-95.77

152.6

-0.63
-0.63

ncaa



See accompanying notes to the financial results:
i. The above audited Financial Results of the Company for quarter alrd Financial year ended March 31, 2025 are

published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

ii. The Financial Results are reviewed by the Audit Committee of the Company and thereafter approved by the Board of
Directors in their respective meetings held on May 29, 2024.
iii. The Financial Results are prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015,

prescrIbed under Section 133 of the Companies Act, 2013.

iv. The Company has not carried out any business activity during Financial Year 2024-25.
v. The Audited Financial Results of the Company will be available on the Company’s website, www.iecgroup.in and on

the website of the Stock Exchange, www.bseindia.com

vi. Previous quarter / year ended figures have been regrouped / rearranged wherever necessary

bl'g.NT-MPaA“ iOCIATES
eOUNTANT$

FRN No: O016He

For and on behalf of the Board of Direc

IEC Education Limited
q==a?

Bijoy lndi

Chairman & Indep
DIN

TelPlace:- New Delhi

A£hijeet Bha'Mu€etPartner
lyMembership

BHARDvt ,
No: 5612.;z

Place:- New Delhi

Date:- 29.05.2025 Date:- 29.05.2025
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Standalone Statement of Assets and Liabilities as on March 31, 2025

Year EndedParticulars
31.03.2025

ASSETS

Non-Current Assets

Property, Plant And Equipment

Capital Work-In-Progress
Goodwill

Intangible Assets

Financial Assets

- Loans

- Other Finarlcial Assets

Current Tax Assets (Net)
Other Non-Current Assets

Total Non Current Assets

Current Assets

Inventories

Financial Asse LS

- Investments

- Trade Receivables

- Cash And Cash Equivalents
- Loans

- Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

EQUITY & LIABILITIES

Shareholders’ Funds

Equity Share Capital

l

Total

Share Application Money Pending Allotment

Non-Current Liabilities

an
Px 1@

(Rupees in Lacs)

Year Ended

31.03.2024

0.00

0.00

0.00

0.00

0.00

42.58

95.84

60.18

198.60

0.00

0.00

0.00

590.90

0.74

0.00

,434.51
0.00

1,026.15

i,224.75

1,526.00

1,491.66

3,017.66

0.00

0.00

:ri( IEC );,
’ SI

@,..-_ ,,'@

0.00

0.00

0.00

0.00

0.00

42.58

95.84

60.18

198.60

0.00

0.00

0.00

590.90

2.40

0.00

2,456.53

0.00

3,049.82

3,248.42

1,526.00

1,517.14

3,043.14

0.00
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Non-Current Liabilities

Financial Liabilities

- Borrowings
Provisions

e

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00Total Non Current Liabilities

Current Liabilities
Financial Liabilities

- Borrowings 168.19

6.69

31.84

0.38

168.19

3.35

32.31

1.43

- Trade Payables
- Other Financial Liabilities

Other Current Liabilities

Provisions

L a

Total Current Liabilities

Total Liabilities

o

207.09

207.09

3,224.75

205.28

205.28

3,248.42

For S. N. Kapur & Associates For and on behalf of the Board of Directors of

Chartered Accountants IEC Education Limited
i.,ati oi

'IEC
Ir Pandit

Chairman & Indepe

For
FRN :- O01545C

ASSOCIATES
COUNTANTS

OOI 545-

Abhijeet Bhardwaj
Partner

MemberstMIle##hARDWAJ
Place:- Nel?M+r M. No: 561242
Date:- 29.05.2025

DIN: 07900682

Place:- New Delhi

Date:- 29.05.2025
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Standalone Cash flow statement for the Financial Year ended March 31, 2025

(Rupees in Lacs)

Particulars
31.03.2025

A. Cash flow from operating activities

Profit before tax

nc stmcnts for:

Depreciation and amortisation

Tis-s--o-mcard of fixed assets (net)

Interest expense

Operating profit before working capital changes

Movements in working capital:

Increase in trade/other receivables

(Increase)/decrease in inventories

Increase in other current and non-current financial assets

Increase in other current and non-current assets

Increase in other current and non-current financial liabilites

Increase in other current and non-current ltabilttes

Increase in current and non-current provisions

Increase/(decrease) in trade payables

Cash flow from operating activities post working capital

changes

Income tax paid (net)

Net cash from operating activities

B. Cash flows from investing activities

Sale of property, plant and equipment (inclu

in-progrcss)

Proceeds from sale property, plant and equi1

Net flow from investing activities

Jing ct pital work-

C. Cash flows from financing activities

&l;meous expenses paid during the year

i=mc orrowings (Long term)
Repayment of borrowings (Long term)

Movement in borrowings(Short term)

Interest paid

Proceeds from issuance of share capital

Share issue expenses

Net cash used in financing activities

Net increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

€:iEL©2

(25.48)

0.00

0.00

0.00

(25.48)

0.00

0.00

22.01

(0.47)

(1.06)

3.34

(1.66)

0.00

11.66)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

-1.65

2.40

0.74

Year Ended

31.03.2024

(62.35)

0.44

0.00

0.00

(61.91)

0.00

0.00

76.33

(83.32)

0.76

2.74

(65.40)

0.00

(65.40)

40.86

0.00

40.86

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

-24.56

26.96

2.40

R>a
t
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FSI

;@

b



Cash and cash equivalents as per above comprise of the

following
Cash and cheques on hand

With banks - on current account

Cash credit facIlities from banks (bank overdrafts)
Total

31.03.2025 31.03.2024

0.03

0.71

0.00
0.74

2.10

0.29

0.00
2.40

tgRt8 ASSOCIATES
ACCOUNTANTSChart

FRN :- DEmI :GN. No: O01545C

For and on behalf of the Board of Directors of

itedIEC Education L

337.Bar?

Chairman & Indepen irect or

DIN: 07900682

jaj;iTPlace:- New Delhi

Abhijeet Bhardwaj

== = = = r s h i P N o : = ;gI!!?!? R Rit !!!;Mgg
Place:- New Delhi

Date:- 29.05.2025 Date:- 29.05.2025
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Standalone Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025

See Regulation 33 of the SEBI (Listing Obligations and bisclosure Requirements) Regulations, 2015

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures

(audited figures after
adjusting for

qualifications)

S. No. Particulars

FL=mt:Ti==m
e

Mc tional item- Impairment Losses

Earnings @hare
EM® iM
A 1 Liabilities
Net Worth

Mr
jappropriate by the management)

8

ML ®qMf®ion (each audit qualification separately):

1.

3,224.75
207.09

HO

Not Ascertainable

a. IDetails of Audit Qualification:
IThe absence of business activities may cast significant

I doubt on the entitv's ability to continue as a going concern

e

IC)pinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repititive

long continuing

;;„?'S:' ;;;:::;j'':!’.'"::.. I:::==;=:::;==T::=J:.:::„T::„'i.::T.„'.';''”““ '"
Management's Views:

b.

C.

d.

e.

e. (i)

o e auditor:

HanaEeme: ti e?Umation on the impaTNo Financial Impact since the Company is non operational
of audit qualification:

If Ma''g'r''"t i' ''abI' tt
impact, reasons of the same:

e. (ii)

e. (iii) Auditor's Comment on (i) or (ii) above: NIL

2 I

reporting with regards to the company were not made

javailable to us to enable us to determine if the Holding
jcompany has established adequate internal financial
control over financial reporting and whether such control
were operating effectively

a. I Details of Audit Qualification:

#Bib
b / \ +

({( TEC ).?))
%\ 7 gl

%;aila,W
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2
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b.

C.

d.

e.

e. (i)

e. (ii)

e. (iii)

3

ae

b.

C.

d.

e.

e. (i)

e. (ii)

e. (iii)

4

ae

BIdf \+

h( \Ee )g
Q:„#

Type of Audit Qualification : Qualified
IOpinion / Disclaimer of Opinion / Adverse
Opinion
Frequency of qualification: Whether
jappeared first time / repetitive / since how
long continuing

Qualified opinion

Repetitive

The qualification relates to establishment of systems of
Internal Financial Contorl over Financial Reporting. The

Audit Committee reviews the Company's financial
results/statements before they are placed before the Board

for approval. Further the Company has not generated any
revenue, neither any major expense had been incurred.
Further, the Company has not made any investment or
obtained any loan.

For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

o here the impact is not quantified by the auditor:

i o n a 1

I

impact, reasons of the same;

Auditor's Comment on (i) or (ii) above: INtl

IThe Borrowings amounting to Rs. 168.19 Lakhs is
joutstanding and the management has not provided any
details and the same is subject to reconciliation.

Details of Audit Qualification:

Tem-Tim
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive
long continuing

;;;;'::,:;;-:'”:,'.*“;.';: i.:.={,:IT':r:i:;=;: :':';::::'r:::;:f:';}:I;:?;;j:Management's Views: I ' , . , , ,
'-"'-"' - - '---' jentered in books of accounts.

no nimnpact is not quantified by the auditor:

i o n a 1

If M'nagement is unable t
impact, reasons of the same:

t „.t ,. (i) ,r (ii) abD„e: I Already reported in our Audit Report

I Other Financial Assets amounting to Rs. 2434.51 Lakhs and

Trade Receivables amounting to Rs. 590.90 Lakhs is long

joutstanding and also is subject to confirmation /
Ireconciliation, and deviation in the same may affect the
financial position and/ or financial performance of the
company, to the extent.

Details of Audit Qualification:

Type of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / AdversejQualified opinion



C.

d.

e.

e. (i)

e. (ii)

e. (iii)

5

a. IDetails of Audit Qualification:

b.

C.

d.

e.

e. (i)

e. (ii)

e. (iii)

6

a. IDetails of Audit Qualification:

M=a
IC)pinion / Disclaimer of Opinion / Adverse

Opinion
Frequency of c@Mn: Whether
jappeared first time / repetitive / since how
long continuing
For Audit Qualification(s) where the

jimpact is quantified by the auditor,
Management's Views:

nUn==

8;£qBx#;'- iiN
T;( I

a \ / Re

Rf&T;i:#

EC )})
q

b.

C.

d.

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitve
long continuing

This amount is receivable and confirmation to that effect is

For Auc?it QualiIFaTioT(s) ,where ,.thejalso provided to the auditor and there is no deviation. The
!Tpact is pup:tified bY the auditocjamourit relates to receipt of Security Deposit advanced by

Managernent s Views: lthe Company and receipt of d,„ f„m D,Ihi GQ„e,.me,t

E For Audit Qualification(s) where the impact is not quantified by the auditor:

o n a 1

t
impact, reasons of the same:

1 IAlready reported in our Audit Report

Investment amounting to Rs. 42.58 Lakhs in subsidiaries
lwhich are not doing any business. These Investments are
not substantiated.

Type of Audit Qualification : Qualified

IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion
Frequency o

appeared first time / repetitive / since howl Repetitive
long continuing
For Audit Qualification(s) where
impact is quantified by the
Management's Views:

I

auditor,ISubsidiary Companies are shown at cost. The same also

}tallies with the share capital of the subsidiaries.

[For Audit Qualification(s) where the impact is not quantified by the auditor:

a

of audit qualification:

If Management is unable to estimate the
impact, reasons of the same:

Auditor's Comment on (i) or (ii) above:

No Financial Impact since the Company is non operational

Not applicable

IAlready reported in our Audit Report
l

160.18 Lakhs as at March 31, 2025 despite the company
ibeen incurring cash losses since long and also not doing
any business.

Qualified opinion

Repetitive

This is an old balance and no action has been taken by the
Company since the Company is non operational.
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e. I For Audit Qualification(s) where the impact is not quantified by the auditor:

e. (i)

e. (ii)

e. (iii)
7

a. IDetails of Audit Qualification:

b.

C.

d.

e.

e. (i)

e. (ii)

e. (iii)

ae

b.

C.

d.

l’';\i( iEC )g
a \ / '>

€#

qF=
If Management i' '''bt
impact, reasons of the same:

&r's Comment on (i) a 1 eady reported

Trade .Payables amounting to Rs. 6.69 Lakhs is a long

joutstanding. Further, The Trade payables lying as on
31.03.2025 are subject to reconciliation and confirmation.

Type of Audit Qualification : Qualified
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive
long continuing

:E.FU:':':';’*„:"'::.';:,::;l,:;;"'""';.'
a ditor:

R mP ==
If Management is 'nable tQ 't
impact, reasons of the same:

Ie
Auditor's Comment on (i) or (ii) above:

jinformation.

Other Current Liabilities includes Rs. 4.60 Lakhs in respect

lof Share Application Money received pending allotment
jsince long. The company has also not provided for interest
/penalty for such default.

Details of Audit Qualification:

Type of Audit Qualification : Qualified
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion
Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive
long continuing

*=.*;E;: iF=F„;';T:A;„,..:I.:
Ftagement’s Views: Ih.nb

+
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For Audit Qualification(s) where the impact is not quantified by the auditor:

e. (i) B ;Ti;
Wagement is unable to estimate the

-– – - ’-, :”--–’– -– –---'---- ----jNot applicable
impact, reasons of the same:

e. (ii)

e. (iii) Auditor's Comment on (i) or (ii) above: IAlready{eported in our Audit Report£HtToTB
I

CEO/Managing Director

%„$

t
aa
qdra6

<:g;CFO

iIi
I Audit Committee Chairman C
Statutory Auditor

Place: New Delhi

Date: 29-May-2025
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S.N.KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

H.0:M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
B.0: TANDONS, B-1/23A BASEMENT, HAUZ KHAS, NEW DELHI,110016

Phone Nos.(off):401623 1 IMobile: 989910868 1 ,98390 1 1 549,941 5011673

Email id :bhardwajabhijeet29@gmail.com

INDEPENDENT AUDITORS REPORT

The Board of Directors of
IEC Education Limited

Report on the Audit of Consolidated Financial Results

Qualified Opinion

We have audited the Consolidated Financial Results of IEC Education Limited (referred to as "the
Parent) and its Subsidiaries (the Parent and its Subsidiaries together referred to as the Group")
for the year ended 31st March, 2025 and the notes thereon (hereinafter referred to as the
"Consolidated Financial Results") attached herewith being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of reports of other auditors on separate audited financial
statements of the Subsidiaries referred to in Other Matters paragraph below, the aforesaid
Consolidated Financial Statements:

a. Include the annual financial results of the following entities

List of Subsidiaries:

I. IEC Leasing and Capital Management Limited
II. IEC Learning & Management Limited
III. IEC Education & Infrastructure Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other
financial information of the Group for the year and quarter ended March 31, 2025 except the
matter described in Para (a) to (i) in the basis for qualified opinion paragraph..

Basis for Qualified Opalion

PA
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This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards

prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS"), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of the Statement section of our
report. We are independent of the Groups, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial results. We also performed procedures in accordance with
the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted as above, the following is being submitted / reported:

a. The absence of business activities may cast significant doubt on the entity's ability to
continue as a going concern.

b. The System of Internal Financial Control over financial reporting with regards to the
company were not made available to us to enable us to determine if the Holding company
has established adequate internal financial control over financial reporting and whether
such control were operating effectively.

c. The Holding company has not deposited statutory liabilities with concerned Government
authorities under various Acts. It has also not provided for interest/penalty/for such
default.

d Note 17 to the consolidated financial statements, the Borrowings amounting to Rs.

ing and the management has not provided any details and the same168.19Lakhs is o

}\t& 11
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is subject to reconciliation.

e. Note 6 & Note 10 to the consolidated financial statements, Other Financial Assets

amounting to Rs.2434.51 Lakhs and Trade Receivables amounting to Rs. 623.40 Lakhs is
long outstanding and also is subject to confirmation / reconciliation, and deviation in the
same may affect the financial position and/ or financial performance of the Holding
company, to the extent.

f. Note 7 to the consolidated financial statements, The Holding Company has deferred tax

asset amounting to Rs. 60.18 Lakhs as at March 31, 2025 despite the company been
incurring cash losses since long and also not doing any business.

g. Note 18 to the consolidated financial statements, Trade Payables amounting to Rs. 6.78
Lakhs is a long outstanding. Further, The Trade payables lying as on 31.03.2025 are subject
to reconciliation and confirmation.

h. Note 20 to the consolidated financial statements, Other Current Liabilities includes Rs. 4.60

Lakhs in respect of Share Application Money received pending allotment since long. The

Holding company has also not provided for interest /penalty for such default.

1. Other Current Liabilities includes Rs. 4.60 Lakhs in respect of Share Application Money
received pending allotment since long. The Holding company has also not provided for
interest /penalty for such default.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated
financial statements. The Parent's Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit for the year ended

March 31, 2024 and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that

material misstatement, whether due to fraud or error,give a true and fair view and are free from

(a$
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which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Company, as aforesaid.

In preparing the financial results, the respective Board of Directors are responsible for assessing

the Company and its associates’ ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company and its associates or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting
process of the Group and its associates.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identity and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls but not for the purpose of expressing an opinion
on the effI .of the Company:s internal control

LDu©
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Groups ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditors' report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company and its
associates to cease to continue as a goIng concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Company and its associates to express an opinion
on consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opInIon.

Materiality is the magnitude of misstatements in the financial results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

internal control that we identify during our auditsignificant deficierl
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Other Matters

(a) We have audited the financial statements / financial information of the following subsidiary
whose financial statements/financial information reflect the details given below of total
assets as at 31st March 2025, total revenues and net cash flows for the year ended on that

date to the extent to which they are reflected in consolidated financial statements.

Rs. in hundereds
Net Cash FlowsName of the

Company

Assets Revenues

Subsidiaries:

IEC Leasing and
Capital Management
Limited

144.21 150.00 0

IEC Learning
Management
Limited

& 20,366.24 0.00
306.59

IEC Education &
Infrastructure
Limited

20,357.86 0.00 -497.16

(b) The Consolidated financial results include the results for the quarter ended March 31,
between the audited figures in respect of the full2025 bei Icing figures

m
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financial year and the published year to date figures upto December 31, 2024 of the
relevant financial year. These figures were subject to limited review by us as required
under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For S. N. KAPUR ASSOCIATES

Chralje4eq,/\WFP)?!s& Anc nOT ATES
FkN: 00\1545€TERED ACCa JN ( ANTS

FIRM @GN. No: O01545C
N\ 1 IpAJ

/Ps-\
(ABHUEET BHARDWBOIJEET BHARDWAJ
Membership No: 5B8Z82Br M. No: 561242

UDIN: 2556 [LyLf3NINy,Z7 q 35 S

Place: New Delhi

Date: 2? - 05 - LOtS



IEC EDUCATION LIMITED
CIIN: L74899DL1994PLC061053

Regd.Office : E-578, First Floor, Greater Kailash - II, New Delhi - 110048

webside : http//www.iecgroup.in, Tel.No :- 011-41052893
o 2025

ParticularsS. No.

I

11

111

REVENUE FROM OPERATIONS

ml=
no =m
EXPENSES

Cost of materials consumed

Excise duty
Purchases of stock-in-trade

Changes in inventories of finished goods,

work-in-progress and stock-in-trade

11

111

IV

V

VI

VII

viii
IV

V

VI

VII

VIII

EnlpEoyee benefit expense
Finance cost

Depreciation and amortisation expense
l
a

{Profit / (loss) before exceptional items and

Itax (III-IV)
x s

r

ITax Expenses:
Current tax
Deferred tax

rIX

X

Minority Interest
l

A (i) Items that will not be reclassified to
pro£it or loss

B (ii) Income tax relating to items that will not
be reclassified to profit or loss

o

Number of Equity Shares

5 ML monK/T=-cTI
Basic (Rs)

Diluted (Rs)

XI

XII

XIII

+m

Quarter ended
e

r
0

o.oo I o.oo

0

31-Mar-25
Audited

0.00
0.15

0.15

0.00

0.00

0.00

0.00
1.62

0.00

0.00

6.75
8.37

-8.22
0.00
-8.22

0.00
0.00
-8.22

-0.88

-7.33

0

0

-8.22
152.6

-0.1
-0.1

0.00

0.00
0.00

0.00
1.94

0.00

0.00

1.02

2.96

-2.96
0.00
-2.96

-30.51
0.00

-30.51

0.00
0.00
-2.96

0.00
-2.96

0.00
0.00

-30.51

0.06
-30.56

0

0

-30.51
152.6

0

0

-2.96
152.6

-0.02
-0.02

(Rupees in Lacs )
Year Ended

2
L

0

0 00

0

0.00

0.00

0.00

0.00

0.00
0.00

0.00
3.33

0.00

0.00

27.18

30.51

0.00

7.65

0.00

0.00

19.78

27.44

-27.29
0.00

-27.29

0.00
0.00

-27.29

-0.88
-26.40

0

0

-26.40
152.6

-0.18
-0.18

-0.20
-0.20

;;Foi

IEC
iii:itS

0.00

0.00

0.00

0.00

21.52
0.00

1.29

32.29

55.10

-55.10
0.00

-55.10

0.00
0.00

-55.10

-0.59

-54.51

0

0

-54.51
152.6

-0.36
-0.36



See accompanying notes to the financial results:
i. The above audited Financial Results of the Company for quarter and Financial year ended March 31, 2025 are published in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ii. The Financial Results are reviewed by the Audit Committee of the Company and thereafter approved by the Board of
Directors in their respective meetings held on May 29, 2024.
iii. The Financial Results are prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015, prescribed

under Section 133 of the Companies Act, 2013

iv. The Company has not carried out any business activity during Financial Year 2024-25.
v. The Audited Financial Results of the Company will be available on the Company’s website, www.iecgroup.in and on the

website of the Stock Exchange, www.bseindia.com
vi. Previous quarter / year ended figures have been regrouped / rearranged wherever necessary

For S. N. Kapur & Assocjqt£.s _ _ AA AA, ATP,.

ChaIaGARu
PETtsED ACCOUNTANTSFRN . oor$W

EON. No: O01545C
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For and on behalf of the Board of Directors of
EC Education Limited

Bijoy
Chairman &
DIN: 0790068207900

JaIl;;\\Place:- New Delhi

Date:- 29.05.2025

Abhij,,t Bhardwaj ABHIJEET BHA Or
Partner Pallnor M. b1

Membership No:- 561242
Place:- New Delhi
Date:- 29.05.2025
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IEC EDUCATION Ll[VlITED
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Regd.Office : E-578, First Floor, Greater Kailash - II, New Delhi - 110048

website : http//www.iecgroup.in, Tel.No :- 011-41052893

Consolidated Statement of Assets and Liabilities as on March 31, 2025

Particulars

ASSETS

Non-Current Assets

Property, Plant And Equipment

Capital Work-In-Progress

Goodwill

Intangible Assets

Financial Assets

- Investments

- Loans

- Other Financial Assets

Current Tax Assets (Net)

Other Non-Current Assets

Total Non Current Assets

Current Assets

Inventories

Financial Assets

- Investments

- Trade Receivables

- Cash And Cash Equivalents

- Loans

- Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity Share Capital

Other Equity

Total

Minority Interest

+M

Year Ended

31.03.2025

0.00

0.00

0.00

0.00

0.00

0.00

95.84

60.18

0.00

156.02

0.00

0.00

0.00

623.40

8.98

0.00

2,434.51

0.00

3,066.90

3,222.92

1,525.60

1,470.18

2,995.78

19.96 1 20.84

(Rupees in Lacs)

Year Ended

31.03.2024

0.00

0.00

0.00

0.00

0.00

0.00

95.84

60.18

0.00

156.02

0.00

0.00

0.00

624.40

11.45

0.00

2,456.53

0.00

3,092.38

3,248.39

1,525.60

1,496.58

3,022.18

A
+

m
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Non-Current Liabilities

Financial Liabilities

- Borrowings

Provisions

Deferred Tax Liabilities (Net)

Total Non Current Liabilities

Current Liabilities

Financial Liabilities

- Borrowings

- Trade Payables
- Other Financial Liabilities

Other Current Liabilities

Provisions

Current Tax Liabilities (Net)

Total Current Liabilities

Total Liabilities

Total Equity And Liabilities

FokS.W'Kxp6R;&#gsocIATES
crGMarMB&DA6GouNTANTS
FRN EIRM5WN. No: O01545C

b'$
Abhijeet BharAWiIJEET BHARDWAJ
Partner P8rtnor M. No: 561242

Membership No:- 561242

Place:- New Delhi

Date:- 29.05.2025
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0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

168.19

6.78

0.00

31.84

0.38

0.00

168.19

3.35

0.00

32.41

1.43

0.00

207.19

207.19

3,222.92

205.38

205.38

3,248.39

For and on behalf of the Board of Directors of

IEC Education Limited
3:ation

banditBijoy
Chairman & tndepend8

euiTiS
DIN: 07900682

Place:- New Delhi

Date:- 29.05.2025



IEC EDUCATION LllVlITED
CIN: L74899DL1994PLC061053

Regd.Office : E-578, First Floor, Greater Kailash - II, New Delhi - 110048

website : http//www.iecgroup.in, Tel.No :- 011-41052893

Consolidated Cash flow statement for the

Particulars

A. Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation

Loss on sale / discard of fixed assets (net)

Interest expense

Minority Interest

Operating profit before working capital changes

Movements in working capital

Increase in trade/other rcceivables

r

Increase in other current and non-current financial assets 1 22.01

Increase in other current and non-current assets

Increase in other current and non-current financial

liabilites

Increase in other current and non-current liabilites

Increase in current and non-current provisions

Increase/(decrease) in trade payables

Cash flow from operating activities post working capital
changes

Income tax paid (net)

t

B. Cash flows from investing activities

Sale ofpropeBTB===aIii;;mr m=;ii=
work-in-progress)

Proceeds from sale property, plant and equipment

Net flow from investing activities

C. Cash flows from financing activities

Miscellaneous expenses paid during the year

Receipt of borrowings (Long term)

Repayment of borrowings (Long term)

Movement in borrowings(Short term)

Interest paid

Proceeds fron1 issuance of share capital

Share issue expenses

Net cash used in financing activities

Financial Year ended March 31, 2025

(Rupees in Lacs)

Year Ended

31.03.2024

Year Ended

31.03.2025

(26.40)

0.00

0.00

0.00

-0.88

127.29)

1.00

0.00

(0.57)

( 1.06)

3.44

(2.46)

0.00

U4

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(62.99)

0.44

0.00

0.00

-0.59

(63.14)

0.00

0.00

76.33

(83.32)

0.75

2.74

(66.64)

0.00

W6

40.86

0.00

40.86

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 rd

:EC)!,
>\

£H§
frI
a
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4

Net increase in cash and cash equivalents [A + B + C) -2.46 -25.78

Cash and cash equivalents at the beginning of the year 11.45 37.23

Cash and cash equivalents at the end of the year 8.98

31.03.2025

11.45

31.03.2024Cash and cash equivalents as per above comprise of the
following

Cash and cheques on hand

With banks - on current account

a

7.21 1 11.09

1.78 1 o.36

0

8

For and on behalf of the Board of Directors of
IEC Education Limited

For
QUI

No: 001545C IOn

' ;;Ii;iN
; IT::.’==iT!1lEIUtE:gig
Place:- New Delhi

Date:- 29.05.2025

Bijoy K Gndit

Chairman & Independe
DIN: 07900682

Place:- New Delhi

Date:- 29.05.2025
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Consolidated Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025

See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Audited Figures

(as reported
before adjusting

for qualifications)
0.15
27.44

Adjusted Figures

(audited figures after
adjusting for

qualifications)

S. No. Particulars

R=
Total Expenditure
e

a

@ 1 Assets

Total Liabilities

Net Worth
r

jappropriate by the management)
8

adonMIa aliIbn separ®ely):

1.

227.14

fM

.0.18

m@ Not Ascertainable

a. I Details of Audit Qualification:
IThe absence of business activities may cast significant doubt

Ion the entity's ability to continue as a going concern

e n : Qualified

IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since howIRepititive
long continuing

=.“.'.':::SiT.'.:;,'..''':'““';''“'"';"“
Views:

b.

C.

d.

e.

e. (i)

e. (ii)

1 lot quantified by the auditor:

MarageTepnt’s.estimatbnN
jaudit qualification:

If Manage'"e"t i' 'nablet
jimpact, reasons of the same:

e. (iii) IA„dito,'s C,mment on (i) or (ii) above: INIL

2 1

reporting with regards to the company were not made
javaitabte to us to enable us to determine if the company has

jestablished adequate internal financial control over financial
reporting and whether such control were operating
effectively.

a. IDetails of Audit Qualification:

1

Opinion / Disclaimer of Opinion / Adverse
Opinion

Qualified opinion

Frequency of qualification: Whether

jappeared first time / repetitive / since howC

long continuing

f :(\:;l I@

Repetitive

A )E.
m

<iet
+

(f

%00

-fI

Per Ka\\d



[The qualification relates to establishment of systems of
Internal Financial Contorl over Financial Reporting. The Audit

For Audit Qualification(s) where the impactl Committee reviews the Company's financial results/statements
is quantified by the auditor, Management’slbefore they are placed before the Board for approval. Further
Views: lthe Company has not generated any revenue, neither any

major expense had been incurred. Further, the Company has

not made qny investment or obtained any loan.

d.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

N==

f b ===:"’ jimpact, reasons of the same: I'--- -“
e. (iii) IAuditor's Comment on (i) or (ii) above: NIL

3
IThe Holding company has not deposited statutory liabilities
lwith concerned Government authorities under various Acts.

It has also not provided for interest/penalty/for such default.

a©

b.

C.

! Details of Audit Qualification:

Type of Audit Qualification : Qualified
IC)pinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether

I appeared first time / repetitive / since howl Repetitive
long continuing

;:;,T,',:':'*'':„:*,'::::'':::!:,:;';=;„'::;;=.iy111,F"r='!.:FrI:i:,:;:i:£':I: :T:;;;,!
once the financial position of the Company improves.

d.

e.

e. (i)

o lditor:

I=:ta : = = ==: i = =:i m a t i o n a t

e. (ii)

e. (iii)

f

impact, reasons of the same:

Auditor's Comment on (i) or (ii) above:
Hr not asert@ble due to lack of
information.

4 IThe Borrowings amounting to Rs. 168.19 Lakhs is outstanding
jand the m.anagement has not provided any details and the
same is subject to reconciliation.

ae I Details of Audit Qualification:

Type of Audit Qualification : Qualified
IOpinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

nOn

b

on

;;
\k\



Frequency of qualification: Whether
I appeared first time / repetitive / since howl Repetitive
long continuing

:";-::'A:#.:"{I,F:;I:
books of accounts.

C+

d.

e.

' (i)

e. (ii)

I For Audit Qualification(s) where the impact is not quantified by the auditor:

a ==P==

If Manageme't i' '''ble to esum'mt =m
impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: IAlready reported in our Audit Report

5 Be
Trade Receivables amounting to Rs. 623.40 Lakhs is long
joutstanding and also is subject to confirmation /
Ireconciliation, and deviation in the same may affect the
financial position and/ or financial performance of the
Holding company, to the extent.

ae I Details of Audit Qualification:

Type of Audit Qualification : Qualified

IOpinion / Disclaimer of Opinion / Adverse

Qpinion
Frequency of qualification: Whether
jappeared first time / repetitive / since how
long continuing

b.

C.

Qualified opinion

Repetitve

,',:;,:,',:;;'*.':':*,;::::':;:; El.;.I:ll.::':’.'i::."j:::;!}li:l';'.:::)i:£Ti:I:Jt:'!
vl'vv=' ICompany and receipt of dues from Delhi Government

d.

e.

' (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

o F i n a n c i a 1 1 rn P a c t s i n c e t h e C o n1 P a n y i s n on operational

@nmamt
impact, reasons of the same:

e. (iii) IAuditor's Comment on (i) or (ii) above: IAIready reported in our Audit Report

7 I

ILakhs as at March 31, 2024 despite the
jincurring cash losses since long and also not doing any
business.

a. IDetails of Audit Qualification: company beenl

Type of Audit Qualification :

jopinion / Disclaimer of Opinion
Opinion

Frequency of qualification:
jappeared first time / repetitive /
JpJB£Qptinuing

ZA%
1gf _Y+\\:t IEe lg'r'\ I.L-"-,' /:
tb\ - I =

eL„:i;#

b

C

Qualified

/ Adverse Qualified opinion

Whether
since how Repetitive

i m



,i::}'=:''s:A';"='.:*';.:::=:;==„ ;:::ukd.

e.

e. (i)

For Audit Qualification(s) where the impact is not quantified by the auditor:

o F i n a n c i a 1 1 m P a c t s i n c e t h e C o m P a n y i s n o n operational

Jf Management is unable t' ”tim'te
impact, reasons of the same:

e. (ii)

e. (iii) Auditor's Comment on (i) or (ii) above: IAlready reported in our Audit Report

8 Ir
joutstanding. Further, The Trade payables lying as on
31.03.2025 are subject to reconciliation and confirmation.

ae

b.

C.

d.

I Details of Audit Qualification:

m3 Audit Qualification : Qualified

IOpinion / Disclaimer of Opinion / Adverse

1Opinion

Muency of qualification: Whether
appeared first time / repetitive / since how
long continuing

For Audit Qualification(s) where the impact
lis quantified by the auditor, Management's
Views:

ill

}:j:-'
Qualified opinion

Repetitive

Trade Payables shall be paid to all the vendors whose updated
details are avaialble with the Company

e.

e. (i)

e. (ii)

a auditor:

n c i m=
If Management i' 'n'bl' t' enV=t=m
impact, reasons of the same:

Auditor.sComment on (i)or (ii)above: ljhe Hnlncial impact is not asenainable due to lack
"’ -’' "'’ '---'--' jinformation.e. (iii)

of

9 l

IShare Application Money received pending allotment since
long. The Holding company has also not provided for interest
/penaltY for such default.

Type of Audit Qualific=
IC)pinion / Disclaimer of Opinion / AdversejQualified opinion
Opinion

Frequency of qualification: Whether
appeared first time / repetitive / since howl Repetitive
long continuing

ae

b.

C.

I Details of Audit Qualification:

‘

&.(%§



For Audit Qualification(s) where the impactIThe Amount of Rs. 4.60 Lakhs is payable to the share applicant
d. lis quantified by the auditor, Management'slbut such applicants are not traceable as on date. As soon as

Views: lthey are traced, the money will be refunded back.

e.

e. (i)

e. (ii)

For Audit Qualification(s) where the impact is not quantified by the auditor:

eN I

audit qualification:
I

impact, reasons of the same:

e. (iii) I Auditor's Comment on (i) or (ii) above: I Already reported in our Audit Report

III. lsignatories:

CEO/Managing Director

I

}

CFO

I Audit Committee Chairman ,\/
Statutory Auditor

Place: New Delhi

Dat9r29-May-2025



Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary

1 IEC Education Limited AAACI4258F Shrey Rustagi ARRPR8560N CS Remuneration 1.00 Approved by Audit 
Committee

1.00 14-11-2024 1.00

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Sr. No.

Details of the party (listed entity /subsidiary) entering 
into the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

Date of Audit Committee 
Meeting where the 

ratification was approved

Home Validate

DeleteAdd


