
 

 

 

 

 

 

 

 
 

 

 
 

29th May, 2025 
The Manager,                 
Department of Corporate Services, 
BSE Limited 
25th Floor, PJ Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam,  
 
Sub: Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Outcome of Board Meeting and submission of Audited Financial Statements and 
Audited Financial Results for the quarter and year ended 31st March, 2025 
 
Ref: Scrip Code: 531398 
 
With respect to above, we wish to inform that the Meeting of Board of Directors of the 
Company was held on Thursday the 29th May, 2025, wherein the following matters have 
been discussed and approved: 
 
1. The Board noted and took records of the minutes of the meeting of the Audit Committee. 

 
2. The Audited Financial Statements for the year ended 31st March, 2025 were reviewed by 

the Audit Committee and the Board approved the same and took on record of the same 
in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and authorized Directors/ KMP for signatures of the 
same as per Section 129, 134 and also for compliance of Section 179(3)(g) of the 
Companies Act, 2013 and sent the same for report of the Auditors thereon. 

 
3. The Audited Financial Results for the quarter and year ended 31st March, 2025 were 

reviewed by the Audit Committee and the Board approved the same in accordance with 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015  
 

4. The Board noted and took on record the Audit Report with un-modified opinion, for the 
year ended 31st March, 2025, as placed before the Board. The approval of the Board was 
accorded to submit a declaration pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015 with the Stock Exchange. 

 



 

 

 

 

 

 

 

 
 

 

 
 

5. The Board reviewed the Internal Audit report and the efficacy of internal control 
measures. 

 
6. The Board noted the Quarterly Compliances as per SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 for the quarter ended on 31st March, 2025. 
 

7. The Board took on record the Annual disclosures from Directors in Form MBP-1, DIR-8 
and other related disclosures for the year 2025-26. 

 
8. The Board also noted Statement of Investors Complaints pursuant to Regulation 13(4) 

and other compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter ended on 31st March, 2025. 

9. The Board reviewed and evaluated the performance of the Board, Committees and 

Independent Directors and the policy on terms and conditions for appointment of the 

Independent Directors; 

10. The Board reviewed and verified the implementation of SEBI- PIT Regulations and the 
functioning of structural digital database; 
 

11. The Board reviewed and noted the Related Party transactions entered by the Company 
during the period. 

 
12. The Board approved the appointment of CS. Ajay Suman Shrivastava, Company Secretary 

in Practice as the Secretarial Auditor for the Financial year 2024-25 as per the Section 
204 of the Companies Act, 2013 and Rule 9 of the (Appointment and Remuneration 
personnel) Rules 2014.  
 

13. The Board approved the re-appointment of M/s Ganga Prakash & Co., Chartered 
Accountants as the Internal Auditors in accordance with Section 138 of the Companies 
Act, 2013 for the year 2025-26. 

 
This is for your information and records, in compliance with the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Please find attached the Audited financial results of the Company for the quarter and year 
ended 31st March, 2025 as reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their Meeting held today. 
 



 

 

 

 

 

 

 

 
 

 

 
 

The un-modified Statutory Auditors Report pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015 and Companies Act, 2013 is also enclosed. 
 

The Board Meeting Commenced at 3:45 PM and concluded at 6:40 PM. 

 

We request you to take this on records and do the needful. 

 

Thanking you, 

 

Yours truly, 

For Source Natural Foods and Herbal Supplements Limited 

 

 

 

 

Arvind Varchaswi N  

Managing Director  

DIN: 00143713 

 

Encl.: As above 

 

 



Source Natural Foods and Herbal Supplements Ltd

₹ in Lakhs

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Audited Unaudited Audited Audited Audited

1 Income from Operations

(a) Revenue from Operations 1,830.42         1,150.06         741.52           5,007.07        2,968.59            

Less: GST 223.89            105.42            58.74             514.73           238.91               

Net Sales/Income from Operations 1,606.53         1,044.64         682.78           4,492.34        2,729.68            

(b) Other Income 5.88                0.68                0.13               7.80               0.63                   

Total Income 1,612.40         1,045.32         682.91           4,500.14        2,730.31            

2 EXPENSES

(a) Cost of Materials Consumued 318.58            140.62 101.97 676.89 520.33               

(b) Purchases of Stock-in-trade 1,060.16         561.61 294.87 2779.09 1,295.94            

(c) Changes in Inventories (56.46)             5.59 20.48 (109.17) (138.76)              

(d) Employee Benefits Expense 84.88              92.85 50.11 327.18 287.69               

(e) Finance Costs 17.03              19.56 4.24 62.37 20.66                 

(f) Depreciation and Amortisation Expense 24.92              25.45 25.65 101.53 104.36               

(g) Other Expenses 76.95              78.09 67.22 303.94 317.27               

Total Expenses 1,526.07         923.78            564.55           4,141.82        2,407.50            

3 Profit / (Loss) from Operations before 

Exceptional, Extraordinary Items and Tax 

86.33              121.54            118.36           358.32           322.81               

4 (i) Exceptional Items -                 -                 5.00               -                 5.00                   

(ii) Extraordinary Items -                 -                 -                 -                 -                     

5 Profit / (Loss) from Ordinary Activities before 

Tax (3-4) 86.33              121.54            113.36           358.32           317.81               

6 (i) Current Tax 23.67              19.73 48.91 43.40 111.91               

(ii) Deferred Tax -                 0.00 32.24 0.00 32.24                 

Provision of Tax of earlier years -                 0.00 0.00 24.52 -                     

7 Net Profit/(Loss) from Ordinary Activities after 62.66              101.81            32.20             290.40           173.65               

8 Other Comprehensive Income

A. i) Items that will  not be reclassified to profit 

or loss -                 -                 -                 -                 -                     

    ii) Income tax relating to items that will not -                 -                 -                 -                 -                     

B. i) Items that will be reclassified to profit or 

loss -                 -                 -                 -                 -                     

    ii) Income tax relating to items that will be -                 -                 -                 -                 -                     

9 Total Comprehensive Income for the period 62.66              101.81            32.20             290.40           173.65               

10 Paid up Equity Share Capital (Face value 

Rs.10 ) 643.69            643.69            643.69           643.69           643.69               

11 Reserves  excluding Revaluation Reserves as 

per Balance Sheet of previous accounting year12.i Earnings per Share  (before extraordinary 

items ) (of Rs.10 each) (not annualised): (a) Basic 0.97                1.58                0.50               4.51               2.70                   

 (b) Diluted 0.97                1.58                0.50               4.51               2.70                   

12.ii Earnings per Share  (after extraordinary items 

) (of Rs.10 each) (not annualised):

 (a) Basic 0.97                1.58                0.50               4.51               2.70                   

 (b) Diluted 0.97                1.58                0.50               4.51               2.70                   

Notes: 1

2

3

By Order of the Board

ARVIND VARCHASWI N

Place:  Bangalore MANAGING DIRECTOR

Date: 29.05.2025  DIN:00143713

CIN: L24231KA1995PLC10742, Website: www.source-natural.com, Email: info@source-natural.com,

Regd. Office: No. 201, Second Floor, #54/46, 39th A Cross, 11th Main Road, Jayanagar 4th T Block, Bangalore - 560 041 

S. No. Particulars

Figures have been regrouped, wherever necessary.

The above results were reviewed by the Audit Committee and approved  by the Board of Directors in its meeting held on 29th 

May, 2025.
Financial Results of the Company have been prepared in accordance with the IND AS notified under Companies ( Indian 

Accounting Standard) Rules 2015 as ammended byCompanies ( Indian Accounting Standard) Rules 2016.

Quarter Ended

Statement of Audited Standalone Financial Results for the Quarter Ended and Year Ended 31 March, 2025 

Year Ended 



Source Natural Foods and Herbal Supplements Ltd

₹ in lakhs

  

Note  

 Year Ended

31st  March, 2025 

 Year Ended

31st March, 2024 

EQUITY AND LIABILITIES

Shareholders’ funds

(a) Share capital 2 643.69 643.69

(b) Reserves and surplus 3 1592.04 1301.65

Non-current liabilities

(a) Long-term borrowings 4 0.00 0.00

(b) Deferred tax liabilities (Net) 4A 8.72 8.72

(c) Other Long term liabilities 5

(d) Long-term provisions 6 48.25 48.37

Current liabilities

(a) Short-term borrowings 7 741.06 123.63

(b) Trade payables 8 325.93 280.42

(c) Other current liabilities 9 308.28 1.21

(d) Short-term provisions 10 65.43 80.65

TOTAL EQUITY AND LIABILITIES 3733.40 2488.35

ASSETS

Non-current assets

(a) Property, plant and Equipment & Intangible assets

(i) Property, Plant and Equipment 11 393.22 419.84

(ii) Intangible assets 11(a) 65.95 131.90

(iii) Capital work-in-progress

(iv) Intangible assets under development

(b) Non-current investments 12

(c) Deferred tax assets (net)

(d) Long-term loans and advances 13 506.80 6.60

(e) Other non-current assets 14

Current assets

(a) Current investments 15

(b) Inventories 16 607.45 430.11

(c) Trade receivables 17 1373.81 750.83

(d) Cash and cash equivalents 18 722.60 709.49

(e) Short-term loans and advances 19 63.56 39.57

(f) Other current assets 20

TOTAL ASSETS 3733.40 2488.35

Place : Bangalore

Date : 29.05.2025

UDIN: 23022767BGYKNI2021

No. 201, Second Floor, Sumeru Towers, #54/46, 39th A Cross, 11th Main 

Road, Jayanagar 4th T Block, Bangalore, Karnataka-560041

The Standlone Statement of Assets and Liabilities

By Order of the Board

Arvind Varchaswi N

Managing Director

DIN:00143713



Source Natural Foods and Herbal Supplements Ltd

Statement of Cash Flows

₹ in lakhs
 Year Ended

31st March, 2025 

 Year Ended

31st March, 2024 

A Cash Flow from Operating Activities

Profit before tax 358.32 317.81

Adjustment  for:

    Depreciation and Amortisation Expenses 101.53 104.36

    Income Tax  Expenses (67.92) -111.91

    Amortisation of Intangible Expenses 0.00

    Interest 62.37 19.36

    Loss / (Profit) on Deletions of Fixed Assets 0.00 0.00

Operating Profit/  (Loss) Before Working capital Changes 454.30 329.61

     Inventories (177.34) -48.43

     Trade Receivables (622.97) -10.03

     Other Current Assets 0.00 0.00

     Current Liabilities 352.57 -1.67

 Cash from Operations 6.55 269.48

     Deffered Revenue Expenses Incurred 0.00 0.00

Net Cash Flow From Operations (a) 6.55 269.48

B Cash flow from Investing Activities 

     Purchase of Fixed Assets (8.95) 0.00

    Capital Work - in - Process 0.00 0.00

    (Increase)/Decrease in Loans & Advances (524.19) 29.35

    Differed Tax Assets (Net) 0.00 0.00

    Investment in Fixed Deposits 0.00 0.00

Net Cash used for Investing activies (b) (533.15) 29.35

C Cash Flow from Financing Activities

    Share Apllication Money

    Loss on Capital Reduction

    Share Premium

    Divident Alloted 0.00 0.00

    Long Term Provisions (15.35) 17.34

    Secured Loans 617.43 121.28

    Interest (62.37) -19.36

    Unsecured Loans

Net Cash from Financing Activites (c) 539.71 119.26

    Net Increase in cash and Cash Equivalues (a)+(b)+(c ) 13.11 418.09

    Cash and Cash Equivalents, beginning of the year 709.49 291.40

    Cash and Cash Equivalents, end  of the year 722.60 709.49

 1. Cash & Cash Equivalents

     Cash on hand 0.12 .12

     Balances with Schedule Banks in Current Account 722.48 709.37

     Total 722.60 709.49
As per our report of even date attached

For M/s Srinaga & Giridharan

Chartered Accountants

S R Srinaga

Partner  

Membership No.022767

Firm Registration No.004013S

Place : Bangalore

Date : 29.05.2025

for the Year Ended 31st March, 2025

For and on behalf of the Board of Directors 

Source Natural Foods and Herbal Supplements Ltd

No. 201, Second Floor, Sumeru Towers, #54/46, 39th A Cross, 11th Main Road, Jayanagar 4th T Block, Bangalore, Karnataka-560041

(CIN: L24231KA1995PLC101742)

Arvind Varchaswi N

Managing Director

DIN:00143713



Source Natural Foods and Herbal Supplements Ltd
Segment -wise Revenue, Results, Assets and Liabilities
for the Quarter Ended and Year Ended 31st March, 2025

₹ in Lakhs

Particulars
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Audited Unaudited Audited Audited Audited
1. Segment Revenue

a) Ayurveda 915.83 900.06 741.52 3,865.27 2,968.59
b) Energy 914.58 250.00 0.00 1,141.80 0.00

c) Others
Total 1,830.42 1,150.06 741.52 5,007.07 2,968.59

Gross Revenue from sale of products and services1,830.42 1,150.06 741.52 5,007.07 2,968.59

2. Segment Results

a) Ayurveda 80.75 108.98 148.25 417.12 447.83
b) Energy 47.53 57.57 0.00 105.10 0.00

c) Others
EBITDA 128.28 166.55 148.25 522.22 447.83

Less : i) Finance costs 17.03 19.56 4.24 62.37 20.66

ii) Depreciation 24.92 25.45 25.65 101.53 104.36

iii) Exceptional items * 0.00 0.00 5.00 0.00 5.00

Profit Before Tax 86.33 121.54 113.36 358.32 317.81

3. Segment Assets

a) Ayurveda 3092.56 2,601.04 2488.35 3092.56 2,488.35
b) Energy 640.84 401.41 0.00 640.84 0.00

c) Others
Total Assets 3733.40 3,002.45 2488.35 3733.40 2,488.35

4. Segment Liabilities

a) Ayurveda 1091.54 498.95 543.01 1091.54 543.01
b) Energy 406.12 330.43 0.00 406.12 0.00

c) Others
Total Liabilities 1497.66 829.37 543.01 1497.66 543.01

Quarter Ended  Year Ended 



Srinaga & Giridharan
CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT REPORT

To

The Members of source Natural Foods and Herbal supplements Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. SOURCE NATURAL FOODS

AND HERBAL SUPPLEMENTS LIMITED ("the CompoflV"), which comprise the Balance Sheet as

at 31't March,2025 and the Statement of Profit and Loss for the year then ended and a

summary of significant accounting policies and other explanatory information.

ln our opinion and to the best *f r:ur information anci accc;rding to the exp!anations grver, ro .-..,,

the aforesaid financial statenlents give the irrfnrmation requrred by the Conrpanies Acr- )illij
{"the Act") in the manner s* r*quireci and grv* it true and fair view in confnr-rnit'r'wj1h rlri
Accounting Standards presrribe uncler seelioir l-33 of thp Act read wilh the {-ci-r;r,:r:r,'.
{Accounting Standards) Rules,2il15, as amended, {"lnd AS") anri other accournting si-il*i;:i1,,,
generally accepted in lndia, of the st;]Ie af affalrs of the Cor:rpany as at Marc* ,r, ;g21 r.t:,,

profit, changes in equity and itc r:ash flcws far ihe year ended on ilri*t date.

Basis for Opini*n:
We conducted our audit of the Financial Stalenrents in accordance wilh the SlancJards lrr
Ar-rditing specified under section 143(lil) of the Act. Our responsibilities under those Standarrl:,
are furtlrer described in the,4udlror's Respansihility far the AucJit af the Finr:*t:!r;i
Slalernenf.s section of our report. We are independent of lhe Cclmpany in accordarrce with ihr
Code of Ethics issued by the lnstitute af Chartered Accor-lntants of india (tCAi) together with tt:l
ethicai requirerT':ents that are relevant to our audit *f the financial statements unrj*r t hr,r

Pi"ovision of the Act and Rule t"narlp tirere urder, and we havr. fulfilled rur uthsr rlirir,rl
relponstbiltties tn accordanr*: l,+rih lirrsc, iequire rlents "ind the lLAl's f,.u11e *t iiliri.,
beiteve that the audit eviderrce oht*:*e rJ hy us rE rufficient and appropriat* ir pfoiridr:, ; i],,rr.
for our audit opinion on the f inancial st*tei-rlents.

Key Audit Matters:
Key audit matters are those nratters that, in our professional judgenrent, were of ffir,,i
sigrrificant in our aLrdit of th* Fir:anci;rl Staternents nf the cilrrent period. Thr,:re n,ti:ilrrr r,;r,r

addressed in the context of our aucJit o{ the financial statement as a whole, and in frrming *,.-,i

opinion thereon, and we d* nert;:r*vrde a srparate opinion on these mattsrs. ln the audil *i
the current period, we da n*t have any l<eyaudit matt*rs requirecl to be repeirted se paratetl.

I

# 13611, 1st Floor, Nadi Gruha, 5th Main, Chamarajpet, Bengaluru - 560 018.
Email : giri@srinagaandgiridharan.com



Srinoga & Giridharan
CHARTERED ACCOUNTANTS

lnformation Other than th* Finaneial St*t*rylefits and Auetrit*r's Rep*rt Th*reosr:

fhe Company's Board cf Dtrertors are rrlsponsibic for the prep;rration of tht, clher irr{*rrr;.i,r:r
Thtl other information conrprises the information inclurjed in thr Managcrnent l-rircLr:li,;n iif ,!i
Analysis, Board's Report inclLrding Annexure to Boarcl's Repcrt, Business Resp*nsibility R*pr:rt,
Corpcrate Governance and Shareholder's lnfcrmation, but does not inciude the Financ;*i
Statements and our auditor's report thereon.

Our oprnion an the Financial Statements daes not covtlr the other informatian ancl wr: dc rrul
express any form of assurance c*nclusion thereon.

ln connection with our audii of the financral staienrentsr ou!'rt:spoirsibility is lo r-ea6 tire *llt,.-i
;nforiaation and, in doing so, coirsider whether the other informalion is nratenallv inc*nsiltr,rt
wilh the financial statements $r oilr i(fiowledge obtainecl r:lurinp, the c*urse oj'orii,rurJii rrr
otherwise appears to be materially nrisstate*.

if, hased on the worl< we have perfornred, we conclurje that there js a material missLatn-r.:i:j'ri *i
ti'ris other information; we are requireel lo report that fact. We have nothing io r-{.llorl ii, ti;r,:,
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 13a(5) of
the Companies Act 2013 with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the Accounting Standards referred to in
Section 133 of the Act read with Rules 7 of the Companies( Accounts Rules 2014 This
responsibility maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the company and preventing and detecting frauds and
other irregularities, selecting and application of appropriate accounting policies:making
judgements and estimates that are reasonable and prudent: and design implementation of
adequate internal financial controls , that were operating effectively for ensuring accuracy and
comf leteness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and free from material , misstatement,
whether due to fraud or error .

,)

v*
r
\

# 136t1, 1st Floor, Nadi Gruha, 5th Main, Chamarajpet, Bengaluru - 560 018.
Email : giri@srinagaandgiridharan.com



Srinago & Giridharon
CHARTERED ACCOUNTANTS

Auditor's Responsibi lity

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial

statements. As part of an audit in accordance with SAs, we exercise professionaljudgment and

maintain professional skepticism throughout the audit.

We also:

a) ldentify and assess the risks of nnaterial misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of rnternal

control.

b) Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances" Under section

143(3)(i) of the Act, we are also responsible for expressrng our opinton on whether the

Company has adequate internal financial controls with reference to standalone financial

statements in place and the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management

d) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

abilitV to continue as a going concern. lf we conclude that a material uncertarntV exists,

we are required to draw attention in our auditor's report to the related disclosures in

the standalonefinancial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audlt evidence obtained up to the date of our

auditor's report. However, future events or conditlons may cause the Company to cease

to continue as a going concern.

IND

# 13611, 1st Floor, Nadi Gruha, Sth Main, Chamarajpet, Bengaluru - 560 018.

Email : giri@srinagaandgiridharan.com



Srinaga & Giridharan
CHARTERED ACCOUNTANTS

e) Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

f) Materiality is the magnitude of misstatements in the standalone financial statements

that, individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the standalone financial statements may be

influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work;

' and

(ii) to evaluate the effect of any identified misstatements in the standalone financial

statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards"

From the matters communicated with those charged with governance, we determtne those

matters that were of most significance in the audit of the standalone financial statements of

the current period and are therefore the l<eV audit matters. We describe these matters in our

auditor's report unless law or regulation precludes public disclosure about the matter or when,

in extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication"

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Other Matters

a) Predecessor auditor to audit transitlon adjustments

The comparative financial information of the company for the transition date openlng balance

sheet as at 1st April 2015 prepared in accordance with lnd AS included in these standalone lnd

IND

# 13611, 1st Floor, Nadi Gruha, 5th Main, Chamarajpet, Bengaluru -

Email : giri@srinagaandgiridharan.com



Srinaga & Giridharan
CHARTERED ACCOUNTANTS

AS financial statements have been audited by the predecessor audltor who had audited the

financial statements for the relevant period. The report of the predecessor audltor on the

opening balance sheet dated 27th May 2015 expressed an unmodified opinion.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia:

. (a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31't March,

2025; and

(b) ln the case of the Statement of Profit and Loss, of the PROFIT for the year ended on that

date and the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued bV

the Central Government of lndia in terms of sub-section (11) of section 143 of the

Companies Act 2013, we give in the Annexure a statement on the matters specifiecl in

paragraphs 3 and 4 of the Order"

2. As required by section 143(3) of the Act, we report that:

a. we have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

c. the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account and returns;

d. in our opinion, the Financial Statements, comply with the Accounting Standards

specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)

Rules 2014:

e. On the basis of written representations received from the directors as on 31tt March,

2025,andtaken on record bythe Board of Directors, none of the directors is disqualified

as on 31-'t March, 2025from being appointed as a director in terms of sub-section (2) of

section L64 of the Act.

IND
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Srinaga & Giridharon
CHARTERED ACCOUNTANTS

f. With respect to the adequacy of the internal financial Controls over Financial reporting

of the Company and the operating effectiveness of the controls , refer to separate

report in Annexure A

g. With respect to the other matters to be reported in the Auditors Report in accordance

with Rule 11 of the Companies ( Audit and Auditors ) Rules 2014 in our opinion and to

the best of our information and according to explanation given to us .

The company has disclosed in its notes to accounts, the pending litigations and

its effect on the flnancial position of the company and the financial statement.

ln our opinion, as required by law or under the accountlng standards, there was

no further material losses for which any provision was required and there were

no long term contracts Including derivatlve contracts for which any provision for

losses was requlred.

There were no monies that needed to be deposited in the lnvestor Education

and Protection Fund of the ComPanY

For Srinaga & Giridharan
Chartered Accountants
Firm

IND

(i)

(ii)

(iri)

1.q!
S.R. SRINAGA

Partner
M. No. 022767

Place: Bengaluru
Dated : L I *<; :;-t='Z-* >-E

UDIN: LE oLzqbY BM lECVeto&'
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SOURCE NATURAL FOODS AND HERBAL SUPPLIMENTS LIMITED

ANNEXURE A -TO THE INDEPENDENT AUDITOR,S REPORT OF EVEN DATE ON THE

STAN DALONE FINANCIAL STATEM ENTS

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 ('the Act")
To

The Members of Source Natural Foods and Herbal Supplements Limited.

We have audited the internalfinancial controls overfinancial reporting of Source Natural Foods

And Herbal Supplements Limited ("the Company") as of March 31.,2025 in conjunction with our

audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to the Company's policies,

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing as specified under section 143(L)) of the Companies Act,

201-3, to the extent applicable to an audit of internal financial controls, both applicable to an

audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants

of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained

and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internalfinancial controls system overfinancial reporting and their operating effectiveness. Our
audit of internalfinancial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate,

IND
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Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 37,2025, based on the internal control over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia'

For Srinaga & Giridharan
Chartered Accountants
Firm No*004013S

Srinaga & Giridharon

4 i<q-"
S.R. Srinaga
Partner
M. No.022767
Date: J., i . ,. r:, -J r.. ) ,t
Place: Bengaluru

UD!N:26o22qL7 b$teo
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ANNEXURE(B) REFERRED TO IN PARAGRAPH 1 OF INDEPENDENT AUDITOR,S REPORT OF EVEN

DATE TO THE MEMBERS OF M/S. SOURCE NATURAL FOODS AND HERBAL SUPPLEMENT

LrMrrED oN THE FINANcTAL sTATEMENTs oF THE coMpANy FoR THE YEAR eNDED 3ts'
MARCH,2025.

ln terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of

lndia, in terms of section 143(L1) of The Companies Act, 20L3, we further report, on the matters

specified in paragraph 3 and 4 of the said Order, that :-

1,. i. (a) The Company is maintaining proper records showing full particulars,including

quantitative details and situation of Property, Plant & Equipment.

(b) The company is maintaining proper records showing full particulars of intangible

assets.

ii. The Property, Plant & Equipment have been physically verified by the management at

reasonable intervals.

iii. The title deeds of immovable properties shown in the financial statements are held in

the name of the company.

iv. The company has not revalued its Property, Plant & Equipment, or lntangible assets or

both during the year.

v. No proceedings have been initiated against the company for holding Benami property

under The Benami Transactions (Prohibition) Act, 19BB and rules made thereunder,

therefore no details of the same.

2. (i) Physical verification of inventory has been conducted at reasonable intervals by

management. ln our opinion, the coverage and procedure by the management is

appropriate. The aggregate of discrepancies of 10% or more in each class of inventory

noticed have been properly dealt with in the books of account.

(ii) The monthly statements filed by the company with banks/financial institutions are in

6greement with the books of the company"

3. (i) The company has not made investments in, provided any guarantee or security granted

any loans or advances in the nature of loans, secured or unsecured to companies, firms,

LLPs, or any other parties.

IND
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4. The company has not given any loans or guarantees/made any investments within the
meaning of sections 1-85 & 186 of The Companies Act, 201-3.

5. The company has not accepted any deposits from the public in terms of Section 73 to 76 or
any other relevant provisions of the Companies Act, 2013.

6. The Central Government has not prescribed the maintenance of cost records under Section
148(1-) of the Act, for any of the products manufactured by the company.

7. (i) The company is regular in depositing undisputed statutory dues with appropriate
authorities.

(ii) According to records of the company, there are no statutory dues which have
not been deposited on account of any dispute, except the following:

B. There are no transactions that are not recorded in the books of account to be surrendered
or disclosed as income during the year in the tax assessments under the lncome Tax Act,
1961;

I (i) The company has not defaulted in any repayment of dues to any financiai institution or
bank or debenture holders.

(ii) The company has not been declared as a willful defaulter by any bank or financial
institution or other lender.

(iii)The term loans have been utilized for the purposes for which they were obtained.

(iv)The funds raised on a short-term basis have not been utilized for long term purposes.

(v)The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures"

(vi) The Company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

10. (i) The company has not made any initial public offer duringthe

IND

Name of the
Statute

Nature
of Dues

Amount (Rs

)

Period to which
the amount

relates

Forum where
dispute is
pending

Amount paid

under
Protest

Commercial
tax

CST Tax 5,09,309.00 FY 2012-1,3
CommercialTax
Telangana

NIL

1.1
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(iii) The company has not made any preferential allotment or private placement of

shares/debentures during the year.

1,1,. (l) Based upon the audit procedures performed and information and explanations
given to us by the management, we report that no fraud by the company or on the

company by its officers/employees have been noticed or reported during the course of

our audit.

(ii) No report under sub-section (12) of Section 1,43 of the Companies Act has been filed

by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and

Auditors) Rules 2014 have been filed with the Central Government^

(iii) We have considered whistle-blower complaints, if any, received during the year by the

Company. There was none received during the year.

12. The transactions entered into with related parties are in compliance with section l-77

& 1BB of The Companies Act 2013 and the details have been disclosed in the financial

statements as required by the applicable accounting standards.

13. (i) The company has an internal audit system commensurate with the size and

nature of its business.

(ii) The reports of the lnternal Auditors for the period under audit have been

considered.

14.The company has not entered into any non-cash transactions with directors or persons

connected with directors, during the year.

15. (i) The company is not required to be registered under section 45-lA of The Reserve

Bank of lndia Act, 1934"

(ii) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without a valid Certificate of Registration (CoR) from the Reserve Banl< of lndia as

per the Reserve Bank of lndia Act 1934.

(lii) The Company is not a Core lnvestment Company (ClC) as defined under the

Regulations by the Reserve Bank of lndia"

(iv) No Company or any group company is as part of the CIC or there is a companV

which is part of any ClC. The company has not incurred cash losses during the Financial or

in the immediately preceding financial year.

IND

1.2
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16.The company has not incurred cash losses in the financial year and in the immediately

preceding financial year.

17" There has been no resignation of the statutory auditors during the year.

18. On the basis of the financial ratios, aging and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial

statements, the auditor's knowledge of the Board of Directors and management plans,

we are of the opinion that no material uncertainty exists as on the date of the audit

report that company is capable of meeting its liabilities existing at the date of balance

sheet as and when they fall due within a period of one year from the balance sheet

date"

19. (i) ln respect of other than ongoing projects, the company has not transferred unspent

amount to a Fund specified in Schedule Vll to the Companies Act within a period of six

months of the expiry of the financial year in compliance with second proviso to sub

section (5) of section L35 of the said Act.

(ii) ln respect of other than ongoing projects, the company has not transferred any

amount remaining unspent under section (5) of section 1-35 of Companies Act to specral

account in compliance with provision of sub section (6) of sectron 135 of the said Act

20. There are no qualifications or adverse remarks by the respective auditors in the

Companies (Auditor's Report) Order (CARO) reports of the companies included in the

consol idated financial statements.

21.The company is not a Nidhi Company; hencethis clause is not applicable.

Other Regulatory lnformation

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 1-1 of the Companies (Audit and Auditors) Rules, 201.4 as amended, in our opinron and to

the best of our information and according to the explanations given to us:

a. The company does not have any pending litigations which would impact its
financial position cannot be quantified at this stage"

b. The company does not have any long-term contracts requiring a provision for

material foreseeable losses.

IND
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The company does not have any amounts required to be transferred to the
lnvestor Education and Protection Fund.

The company has not advanced any funds to or in any other persons or entities,
including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries other
than those disclosed in the notes to accounts.

e" The company has not received any funds from any persons or entities, including
foreign entities ("Funding Parties") with the understanding, whether necorded in

writing or otherwise, that the company shall, whether, directlV or rndirectly, lend

or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provrde anV

guarantee, security or the like on behalf of the Ultimate Beneficraries other than

those disclosed in the notes to accounts

f. The company has not declared or paid any dividend during the year.

For Srinaga & Giridharan
Chartered Accountants

Partner
M.No.022757
Place : Bengaluru

Date:2-{- av -2CI>5
UDIN:2*Do2?+6q
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To, 

The Manager,                               29.05.2025 

Department of Corporate Services, 

BSE Limited,  

25th Floor, PJ Towers, 

Dalal Street,  

Mumbai - 400 001 

 

Ref: Scrip code: 531398 

 

Dear Sir/Madam, 

 

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015  

Ref.: Unmodified opinion in the Auditors' Report for the financial year 2024-25            

 

We hereby confirm that our statutory auditors’ M/s Srinaga & Giridharan, Chartered Accountants 

have expressed an unmodified opinion in their audit report on the financial statements of the 

Company for the financial year ended 31st March, 2025. 

We request you to take the same on record.  

Thanking You, 

Yours faithfully 

For Source Natural Foods and Herbal Supplements Limited 
 

 

 

Arvind Varchaswi N 

Managing Director  

DIN: 00143713 
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