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 29th May, 2025 
 

To, 
BSE Limited 
Listing Department 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai – 400001 

Scrip Code: 517230 
ISIN: INE766A01018 

 
Dear Sir/Madam, 
 
Subject: Outcome of the Meeting of the Board of Directors of the Company held on 

Thursday, 29th May, 2025 
 

 With reference to the captioned subject above and our Intimation dated 24th May 2025, we hereby 
inform you that the Board of Directors of the Company at their Meeting held today i.e. Thursday, 
29th May, 2025 has inter alia, transacted the following business: 

 
1) Approval of Standalone Audited Financial Results of the Company for the fourth 

quarter and year ended 31st March 2025 along with Reports of Auditor thereon. 
 

1. The Board has considered and approved Standalone Audited Financial Results along with 
Independent Auditor’s Report of the Company for the fourth quarter and year ended 31st 
March 2025, as recommended by Audit Committee. 
 

2. Statement of Impact of Audit Qualifications has been attached herewith.  
 

3. The Financial Results shall be published in newspapers. 
 

2) Adoption of the Following Policies was made: 
 

1. Code of Conduct of Board of Directors and Senior Management  
2. Code of Conduct for Prevention of Insider Trading  
3. Fair Disclosure Policy  
4. Whistle Blower Policy 
5. Policy on Materiality of Related Party Transactions and On Dealing with Related Party 

Transaction  
6. Policy for determining Materiality of Events 
7. Policy on Preservation and Archival of Documents  
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8. Prevention of Sexual Harassment at Workplace (POSH) Policy 
9. Terms and conditions of appointment of Independent Directors  
10.  Criteria for making payment to non-executive directors  
11.  Nomination & Remuneration Policy 
12. Board Diversity Policy  
13. Succession Policy 

 
3) Unsecured loans to be considered as quasi-equity which shall later be converted to 

equity subject to approval of shareholders 
 

The Board of directors pursuant to Approved Resolution Plan and NCLT order dated 27.11.2024, 
resolved that the total amount of Rs. 5,80,00,000/- as was infused in the form of upfront cash 
pursuant to approval of resolution plan. Out of the same, equity shares amounting to Rs. 
95,00,000/- were allotted to the promoter and promoter group.  

Pursuant to approved resolution plan and NCLT order, it is hereby proposed that the remaining 
amount of Rs. 48,500,000/- shall stand as unsecured loans and shall be considered as quasi-
equity which shall later be converted to Equity subject to approval of shareholders in their 
meeting. 

The Meeting was conducted through video conferencing and other audio-visual means as per the 
provisions of Companies Act 2013.  
 
The Board Meeting commenced at 04:00 P.M. and concluded at 04:30 P.M.  
 
You are requested to take the same on your record.  
 
Yours Faithfully, 
 
For, PAE Limited 
 
 
 
Sarah Eugene Kantharia  
Company Secretary & Compliance Officer 
Membership No.: A70875 
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