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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF RATHI BARS LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of RATHI BARS
LIMITED (the "Company"), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date and notes
to the financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the "Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025 and its profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing ("SA"s) specified under section 143(10) ofthe Act. Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia
("ICAI") together with the ethical requirements that are relevant to our audit ofthe Standalone

Financial Statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit ofthe Standalone Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Other Offies : Delhi j Imphal; Bengduru



Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility and
Sustainability Report, Corporate Governance and Shareholder's Information, but does not
include the consolidated financial statements, Standalone Financial Statements and our

auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Managementand Board of Directors for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section 133 of'the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions ofthe Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe Standalone Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

reporting process.



Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if] individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for om opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section |
43(3)(1) of'the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to Standalone
Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opmion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial —Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually ~ or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial ~Statements may be influenced We consider

quantitative materiality and qua{9i (i) planningthe scopeofour auditworkand
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in evaluating the results of our work, and (ii) to evaluate the effect of any identified

misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
I. As required by Section 143(3) of'the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 ofthe Act.

e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164(2) of'the
Act.

f) With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's

internal financial controls _Fa‘ Standalone Financial Statements.
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g)

h)

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 ofthe Companies (Audit and Auditors) Rules, 204, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:
1. There is no pending ltigation which would have impact on its financial
position and its financial Statements.

1. The Company has made provision as required under applicable law or
accounting standards for material foreseeable losses. The Company did not
have any long-term derivative contracts.

iii.  There has been no delay in transferring amounts, required to be transferred
to the Investor Education and Protection Fund by the Company.

(a)  The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of'the Ultimate Beneficiaries;

(b)



(c)  Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i)and (ii)
of Rule 1l(e), as provided under (a) and (b) above, contain any material
misstatement.
V. The company has not declared or paid any dividend during the year

vt. Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account for
the financial year ended March 31, 2025 which have the feature of recording
audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the
Central Government in temls of Section 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

For MASAR & Co.

Place: New Delhi
Date: 29052025



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(t) under 'Report on Other Lega and Regulatay Requirements'
section of our report to the Members of RATHI BARS LIMITED of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls with reference to Standalone Financial Statements
of RATHIBARS LIMITED(the "Company") as ofMarch 31, 2025 in conjunction with our audit
ofthe Standalone Financial Statements ofthe Company for the year ended on that date.

Management's and Board of Directors' Responsibilites for Intrml Financial Controls

The Company's Management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to Standalone Financial Statements based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit oflnternal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
"ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct ofits business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of'the accounting
records, and the timely preparation ofreliable financial information, as required under the Act.

Auditor'sResponsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over financial
Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to Standalone Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Standalone Financial
Statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Standalone Financial
Statements included obtaining an understanding of internal financial controls with reference to
Standalone Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of'internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of'the financial statements, whether due to fraud or error.



Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitationsof Internal Financial Controls with reference to Standalone Financial
Statements

Because ofthe inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2025, based on the criteria for
internal financial control with reference to Standalone Financial Statements established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For MASAR & Co.
Chartered Accountantg AV o a
(FRN: 033829N)

CA. Shashi ShekharRai
(Partner)
Membership No.519011

DIN:2. 3MLI ~28'U3
Place: New Delhi U 5&’ q0u (
Date: 29.05.2025



ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referredto in paragraph?2 under 'Report on Other Legal and Regulatory Requirements'
section of our reportto the Members of Rathi Bars Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:
1) In respect of the Company's property, plant and equipment, right-of-use assets and
intangible assets:
(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets.

(B)The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of property, plant and
equipment and right-of-use assets so to cover all the assets once every three years
which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain property, plant and
equipment and right-of-use assets were due for verification during the year and were
physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name ofthe Company as at the balance sheet date.

(d)  The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) and intangible assets during the year.

(e)  No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a)  The Management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 5% or more
in the aggregate for each class of inventory were noticed.

(b)



iii)

v)

vi)

vii)

(@)

(b)

statements are in agreement with the books of account of the company for the
respective periods, which were not subject to audit/review.

As informed to us, the company has not granted any loans, secured or unsecured, to
companies, firms or other parties covered in the register maintained under section 189
of the companies act. Accordingly, the sub clause (a), (b), (c), (d), (e) and (f) are not
applicable to the company

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the company pursuant
to the rules made by Central Government for the maintenance ofthe cost records under
section 148(1) of the companies act, 2013, related to the manufacturing activities and
are of opinion the prima facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty ofExcise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months from the
date they became payable.

Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 on account of disputes are given below:

Name of| Nature of | Gross Amount Period to | Forum
the statute | the dues amount | Paid under | the  which | where
(In lacs) | protest (in | the amount | dispute  is
lacs) relates pending
Income Income 201 Nil AY 2014-15 | CIT(A)
tax tax
act, 1961 (Quantum)
Income Income 1767 Nil AY2015-16 | CIT(A)
tax tax
act,1961 (Quantum)




viii)

x1)

(a)

(b)

()

(d)

(e)

&)

(a)

(b)

(a)

Goods and | Goods and | 11.11 Nil FY August | Appellate
Services Services 2017 to | Authority
tax tax September

(Quantum) 2020

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961 ).

According to the information and explanations given to us, the company has not
defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

According to the information and explanations given to us, including confirmations
Received from banks and representations received from the management of the
company and on the basis of our audit procedures, we report that the company has
not been declared a wilful defaulter by any bank or financial institution or other
lender.

In our opinion and according to the information and explanations given to us,
money raised by way of term loans were applied for the purposes for which these
were obtained.

On an overall examination ofthe financial statements ofthe Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

According to the information and explanations given to us, the company has not
raised any loans during the year on the pledge of securities held in its subsidiaries
or joint venture

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of'the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Ord - is not applicable.
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(b)  No report under sub-section (12) of section 143 ofthe Companies Act has been filed

(©

xii)

xii)

Xiv)

(a)
(b)

XV)

Xvi)

(@)

(b)

Xvii)

XViii)

XiX)

in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature ofits business.

We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of'the Order is not applicable.

In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) ofthe Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

There has beenno resignation ofthe statutory auditors ofthe Company during the year.

On the basis of'the financial ratios, ageing and expected dates ofrealisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report indicating that Company is not

capable of meeting its liabilities existing at t alance sheet as and when they
fall due within a period of one year from t ate. We, however, state that
this is not an assurance as to the future vi —  of'the any.

. FRN-033820N i
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We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
XX)
(a)  The provisions relating to Corporate Social Responsibility under section 135 of the
companies act2013 are not applicable to the company. Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable to the company.

(b)  The reporting under Clause 3(xxi) of the order is not applicable in respect of audit
of standalone financial Statements. Accordingly, no comment in respect of the said
clause has been included in his report

(Partner)
Membership No.519011
uDIN:2-s-s1qo11BM LI Fz.eq 13
Place: New Delhi
Date: 2905.2025



RATHI BARS LIMITED

Regd. Office: A-24/7, Mohan Co-Operative Industrial Estate, Mathura Road, New Delhi-110044

Standalone Balance Sheet as at 31st March, 2025.

(Al amounts in Rs. Lacs unless otherwise stated)

Particulars Notes As at 31 March,2025 As at 31 March,2024

ASSETS

Non-current  assets

(a) Property, plant and equipment 3 4,135.40 3,81211

(b) Capital work-in-progress 50315 691.26

(c) Financial assets
-Investments 4 7.72 7.72

(d) Deffered Tax Assets (Net)

(e) Other non-current Assets
-Investment n Gold/ Silver 5 1468 1468
Sub-total - Non-Current Assets 4,660.95 4,525.77

Current assets

(@) Inventories 6 1,287.01 1,569.41

(b) Financial assets
-Investments
-Trade receivables 7 9,744 .81 7,279.15
-Cash and cash equivalents 8 2477 48.82
-Loans & Advances 9 3, 79262 4,442.00

(c) CurrentTax Assets (net)

(d) Other Current Assets 10 0.39 427
Sub-total - Current Assets 14,849.60 13,343.65
TOTAL - ASSETS 19,510.55 17,869.42

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital 11 1,63304 163304

(b) Other equity 12 8,01596 7,759.40
Sub-total - Equity 9,649.00 9,392.44

LIABILITIES

Non-current liabilities

(a) Financial  labilities
-Borrowings 13 73696 991.31

(b) Provisions 14 4891 46.80

(c) Deffered tax liabilities (net) 46103 42468

(d) Other non-current labilities
Sub-total - Non-current liabilities 1,246.90 1,462.79

Current liabilities

(a) Financial labiities
‘Borrowings 15 7,461.26 5664.26
-Trade payables 16 758.65 888.98

(b) Other current labilities 17 385.66 45421

(c) Provisions 18 908 6.74

(d) Current tax liabities (net)

Sub-total - Current liabilities 8,614.65 7,014.19
TOTAL - EQUITY AND LIABILITIES 19,510.55 17,869.42
General Information
2

Significant Accounting Policies & Notes on Accounts

Membership No519011

(Company Secretary)
Membership No.72963

o 2.5519011 GM L1 (: z.8q 13

Place : New Delhi
Date : 29/05/2025

For and on behalf of the Board of Directors

Uddhav Rathi
(Whole Time Director and CFO)
DIN No: 06604905

——Mana:~n~rf

Mt’
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zctor)
DINNo: 00063345



RATHI BARS LIMITED

Regd. Office: A-24/7, Mohan Co-Operative Industrial Estate, Mathura Road, New Delhi-110044

Statement of Profit and Loss for the Year ended 31st March, 2025 (Allamountsin Rs. Lacs unlessotherwisestated)
Particulars Note No. For the Year ended For the Year ended
31 March,2025 31 March,2024
(Rs in Lacs) (Rs in Lacs)
1 Income
(a) Revenue from Operations 19 49,628.82 61,40352
(b)  Other Income 20 141.77 3372
Total Income 49,770.59 61,437.24
2 Expenses
(a) Cost of Materials consumed 21 29,815.84 37,21336
(b) Purchase of stock-in-trade 16,164.47 20,478.44
(c) Changes in inventories of finished goods, work-in- 22 36097 131.97
(d)  Employee benefits expense 23 51975 562.76
(e)  Finance Costs 24 649.98 613.30
(f) Depreciation and amortisation expense 47602 449.06
(g)  Other expenses 25 1,431.96 1,58362
Total Expenses 49,418.99 61,032.51
3 Profit/ (Loss) before exceptional items and Tax(I-2) 351.60 404.73
4 Exceptional Items
5 Profit/ (Loss) before tax (3 - 4) 351.60 40473
6 Tax expense*
(a) Current Tax 5869 81.97
(b) Deferred tax (Refer Note-2 item 3g of notes of accounts) 36.35 (34.06)
7 Net Profit/ (Loss) for the period from Continuing 256.56 356.82
Operatin (5 - 6)*
8 Profit & Loss from Discontinuing Operation

9 Tax Expenses from Discontinuing operation
10  Profit/ (Loss) from Discontinuing Operation after Tax

(8-9)
11 Net Profit/ (Loss) for the period (7 + 10) 25656 35682
12 Other Comprehensive Income
A Items that will not be reclassified to Profit or Loss
i Income Tax relating to items that wiil not be
reclassified to Profit or Loss
B Items that wil be reclassified to Profit or Loss

i Income Tax relating to items that wiil be
reclassified to Profit or Loss
Total Comprehensive Income (11+12)
13 Earnings Per Share (EPS) ( of Rs. 10/- each)
(a) Basic and diluated (EPS) (in Rs.) 1.57 219
General Information
Significant Accounting Policies& Notes on Accounts 2

As per our report of even date attached
For MASAR & Co. For and on behalf of the Board of Directors

Uddhav Rathi
Partner (Company Secretary) (Whole Time Director and CFO) (Managing Director)
Membership  No519011 Membership No.72963 DIN No: 06604905 DN No: 00063345

Place | New Delhi
Date : 29/05/2025



RATHI BARS LIMITED

Regd. Office: A-24/7, Mohan Co-Operative Industrial Estate. Mathura Road. New Delhi-110044

Cash Flow Statement for Year ended 31st March, 2025

(All amounts in Rs. Lacs unless otherwise stated)

S. Particulars Year Ended Year Ended
No: 31/03/2025 31/03/2024
A Cash Flow from operating activities:
Profit Before Taxation 35160 40473
Adjustments for:
Depreciation 476.02 44906
Interest and Financial Charges 64998 61330

Misc. Expenditure written off
Pre-operative Expenses
Loss / (Profit) on Mutual Fund

Interest Income 11.82 883

Dividend Income (006)
Operating Profit before working capital changes 1489.42 147586

Decreased (Increase) in Trade Receivables (246567) 64867

Decreased (Increase) in Inventories 282.40 59.41

Decreased (Increase) in Loan & Advances 65327 (511.08)
Increase (Decrease) in Current Liabilities and (196.54) (347.89)
Provisions

Cash Generated from operations (23712) 1324.97
Income Tax paid (58.69) (8197)

Net cash provided by operating activities (295.81) 1243.00

B Cash flow from investing activities:
Proceeds from sale of fixed assets

Sale I (Purchase) of Investments 4669

Sale / (Purchase) of Fixed assets and Capital Work in (611.20) (9839)
Progress

Profit / (Loss) on Mutual Fund

Income from Interest (11.82) (883)
Income from Dividend 006

Net cash used in investing activities (623.02) (60.47)

C Cash Flow from Financing Activities
Proceeds from Share Capital (Including Premium)
Unclaimed Share Application Money Refundable
Increase I (Decrease) in Reserves & Surplus

Increase/(Decrease) in Long Term Borrowing (25224) (56089)
Increase in Short Term Borrowing (Net) 1797.00 (1203)
Increase (Decrease) in Unsecured Loan
Interest Paid (64998) (61330)
Net Cash used in Financing Activities 894.78 (1186.22)
D Netincrease (decrease)in cash and cash equivalents (24.05) (3.69)
E Cashand CashEquivalentat the begning of the year 48.82 5251
F  Cash and Cash Equivalentat the end of the year 2477 4882
For MASAR & Co. For and on behalf of the Board of Directors
tkara -
Partner (Company Secretary) (Whoe Time Director and CFO) (Managing Director)
Membership No519011 Membership No.72963 DIN No: 06604905 DIN No. 00063345

uom: 2.6s1qott BM LIFzsqr3

Place : New Delhi
Date :29/05/2025



RATHI BARS LIMITED

Regd. Office: A-24/7, Mohan Co-Operative Industrial Estate, Mathura Road, New Delhi-110044

Statement of Changes in Equity for the year ended 31st March 2025

A EQUITY SHARE CAPITAL

(Al amounts in Rs. Lacs unless otherwise stated)

Particulars Balance
As at 31st March,2023 163304
Changes in equty share capital during the year

As at 31st March,2024 1,63304
Changes in equity share capital during the year

As at 31st March,2025 1,633.04

B. OTHER EQUITY

(Al amounts in Rs. Lacs unless otherwise stated)

Paticulars Reserve and Securites Premium Total
Surpls Accourt
Balance as on March 31, 2023 5,616.86 1,785.71 7,402.57
Add/Less : Changes in Accounting Policy or Prior
Restated balance at 01 Apri] 2023 5,616.86 178571 7,40257
Add/Less: Total Comprehensive Income for the
Year
Dividends
ii Transfer to Retained Earnings 356.83 356.83
v Any Other Change
Balance as on March 31, 2024 5,973.69 1,785.71 7,759.40
Add/Less : Changes in Accountng Policy or Prior
Restatd balance at 01 April, 2024 5,973.69 1,785.71 7,759.40
Add/Less: Total Comprehensive Income for the
Dividends
i Transfer to Retained Earnings 256.56 256.56
v Any Other Change
Balance as on March 31, 2025 6,230.25 1,785.71 8,015.96

As per our report of even date attached
For MASAR & Co. R

Chartere m—wr U madtco BC:,N & C<9
FRN : 03382 % *

I'  FRN-033829N
~

CA. Shashl Shekhar Ra~~ |
Partner (Company Secretary)

Membership  No519011 Membership No.72963

Place : New Delhi
Date : 29/05/2025

For and on behalf of the Board of Directors

~——
Uddhav Rathi Rathi
(Whole Time Director and CFO) ( g g rector)

DIN No: 06604905 DIN No: 00063345



RA THI BARS LIMITED

NOTE
General Information

Rathi Bars Limited ("the Company") is a publicly listed limited company incorporated and domiciled in
India under the Companies Act, 2013 ("the Act"). The registered office ofthe Company is located at A -
24 | 7, Mohan Co-Operative Industrial Estate, Mathura Road, New Delhi 110044, The Company's
equity shares are listed at Bombay Stock Exchange (BSE).

The primary activities ofthe Company involve the manufacturing, marketing, branding, and distribution
of TMT Bars and Low Carbon Billets under the brand name Rathi Shaktiman. To cater to the increasing
demand for reinforcement steel bars in the construction sector, the Company has established a steel
rolling mill in Khushkhera, Distt. Alwar, Rajasthan.

The standalone financial statements for the year ended March 31, 2025, were duly approved and
authorized by the Board of Directors during their meetng held on May 29, 2025.

NOTE=2
BASIS OF PREPARATIONMEASUREMENT AND SIGNIFICANT ACCOUNTING POLIKIES

1. Basis of Preparation,Measurement:

These standalone financial statements ('financial statements') of the Company have been prepared in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act’) and other
relevant provisions of the Act. The Company has uniformly applied the accounting policies during the
periods presented.

The financial statements are presented in Indian Rupees which is also the functional currency of the
Company.

All assets and liabilities have been classified as current or noncurrent as per the Company's normal
operating cycle and other criteria as set out in the Division II of Schedule III to the Companies Act,
2013. Based on the nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:
a. Basis of Accounting:

These financial statements have been prepared under the historical cost convention on the accrual basis.
The financial statements are presented in Indian Rupees which is the Company's functional and
presentation currency:.

b. Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. The Company
recognizes revenues on sale of products, net of discounts, rebates granted, returns, GST and duties when
the products are delivered to customer or when delivered to a carrier, which is when significant risks



and rewards of ownership pass to the customer. Revenue from sale of by-products are included in
revenue.

¢. Property, Plant & Equipment:

On transition to Ind AS, the Company has adopted optional exception under Ind AS 101 to measure
Property, Plant and Equipment at carrying value under previous GAAP. Consequently the carrying
value has been assumed to be deemed cost of Property, Plant and Equipment on the date of transition.

Subsequently Property, Plant and Equipment are stated at cost Jess accumulated depreciation and
impairment losses, if any. Costs include costs of acquisitions or constructions including incidental
expenses thereto, borrowing costs, and other attributable costs of bringing the asset to its working
condition for its intended use and are net of'available duty/tax credits.

Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable
that future economic benefits associated with these will flow to the Company and the cost of the item
can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively.

d. Capital work-in-progress:

Expenditure related to and incurred on implementation of new/expansion-cum-modernisation and up
gradation of projects is included under capital work-in-progress until the relevant assets are ready for its
intended use.

e. Intangible Assets :

Intangible assets as defined IND AS 38, are initially measured at cost. Intangible assets acquired in a
business combination are recognised at fair value at the acquisition date. Subsequently, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any. The
useful lives of intangible assets are assessed as either finite or indefinite.

f. Depreciation:

Depreciation is systematically allocated over the useful life of an asset as specified in Pall C of
Schedule IT of Companies Act, 2013.

g. Financial Assets & Financial Liabilities:

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument.

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the instrument

h. Inventories:

Inventories are stated at the lower of cost and net realisable value.

Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost of finished goods include cost of direct materials and labour

and a proportion of manufacturing overheads based on the normal operating capacity. Costs of
inventories are determined on weighted average basis.



Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

i. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive), as a result
of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be
required to settle such an obligation.

j- Cash and Cash Equivalents:

Cash and cash equivalents are short-term (three months or less from the date of acquisition), highly
liquid investments that are readily convertible into cash and which are subject to an insignificant risk of
changes in value.

k. Retiremernt and other Employee Benefits:

i) Defined Contrbution Plan

The company makes defined contribution to provident fund which is recognized in the profit & loss
account on accrual basis.

ii) Defined Benefit Plan

The company's liabilities under payment of Gratuity Act are determined on the basis of actuarial
valuation made at the end of each financial year using the projected unit credit method.

. Taxatbn:
i) Tax expense comprises of current and deferred tax.

ii) Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961.

iii)) The deferred tax for timing difference between the books and taxable Income for the year is
accounted for, using the tax rates and laws have been substantively enacted as on the balance sheet
date. Deferred tax assets arising from timing difference are recognized to the extent there is
reasonable certainty that these would be realized in future.

iv) Deferred tax assets in case of unabsorbed losses and unabsorbed depreciation are recognized only if
there is virtual certainty that such deferred tax assets can be realized against future taxable profits

m. ContingentLiabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control ofthe Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made.



Notes on Accounts:

The Company has provided liabilities on account of Defined Benefit Obligation on the basis of
actuarial valuation as given by actuarial valuer, detailed disclosure in terms oflnd AS 19 (Revised)
could not be made. However, in the opinion of the management, the amount is not material and
defined benefit obligation has been provided.

Current Liabilities & Provisions:

) Sundry creditors include Rs 322 lacs (31s March, 2024: Rs 3.02 lacs) due to Micro, Small
& Medium Enterprises (MSME Units) as identified by the Company and relied upon by the
auditors.

i1) The company has not received few intimations from "Suppliers" regarding their status under

the Micro, Small and Medium Enterprises Development Act, 2006 and thus accordingly
disclosures, if any, relating to amounts unpaid as at the year-end together with interest
paid/payable as required under the said Act have been provided

Payment to Auditors in respect of:

Year ended Year ended
on 31st March, 2025 on 31st March, 2024

A Audit Fees Rs 2.00 Lacs Rs 1.50 Lacs
Fee for Limited Review Rs 0.40 Lacs Rs 0.40 Lacs
C Out of Pocket Expenses Rs 010 Lacs Rs 010 Lacs

Expenditure in Foreign Currency:

Year ended Year ended

on 31st March, 2025 on 31st March, 2024
Store & Spares Rs---- Rs.
Tour & travelling Rs. - Rs.

Related Party disclosure, as required in IND AS 24 :

All the transactions between all related parties are on arm's length price and in due course of normal
business.

List of Related Parties and relationship:

[.LKey Managerial Person:
* Bharti Chitkara (Company Secretary)
* Anurag Rathi (Managing Director)
* Uddhav Rathi (WTD and CFO)



2. Close members

3.Enterprises
significant

year.

of Key Managerial Person:
Pushpa Rathi

Nandita Rathi

Vanshika Rathi

Parnika Rathi

Devanshi Rathi

over which Key Management
influence

Rathi Special Steels Ltd

Bhiwadi Iron Pvt Ltd

Khushkhera Steels Pvt Ltd

Anurag Rathi HUF

Anupam Rathi HUF

Vasudev Exports Pvt Ltd

Parnika Leasing and Finance Pvt Ltd
Sarveshwar Cereals Pvt Ltd

Uddhav Leasing and Finance Pvt Ltd
Rathi Overseas Pvt Ltd

Transaction with Related Parties:

Personnel

and with whom transactions

and their relatives

exercise

have taken place during the

Rs in Lacs
Enterprises
Key Management Close Family controlled by key
ipti Personnel Members (relative) management
Description personnel & their
relatives
2024-25  2023-24 2024-25  2023-24  2024-25 2023-24
Purchase of goods 535.83 3331.42
Sale of goods 4386.94 2621.72
Expense of service 4.94 11.44
received
Income from service 300 3.00
rendered
Remuneration paid 46.04 47.30 38.40



f.  Earning Per Share (EPS):

Year ended
on 31st March, 2025
Profit after taxation as per Profit and Loss Account (in Lacs) 25656
i Weighted Average number of equities shares outstanding (in Lacs) 16330
ur Basic and Diluted earnings per share (in Rs) 1.57
g Break-up of deferred Tax Liabilities is given as under:
Particulars Ason 31.03.2025  As on 31.03.2024

(Amt. in Rs Lacs) (Amt. in Rs Lacs)

Depreciation 461.03 424.68
Carried Forward unabsorbed depreciation &
Losses

461.03 424.68

h.  Contingent liabilities not provided for:
Claims against the Company not acknowledged as debts (to the extent ascertained) in respect of
various demands including Penalty etc. raised, which in the opinion of the management are not

tenable are under appeal at various stages:

Year ended Year ended

on 31st March, 2025 on 31st March, 2024
Income Tax Matters Rs.19.68 Lacs Rs. 1968 Lacs
GST Matters Rs.11.11 Lacs Rs. 5.96 Lacs

i. The figures of previous year have been re-arranged/re-grouped wherever felt necessary.



RATHI BARS LIMITED

K. RATIOS
The ratios for the years ended March 31, 2025 and March 31, 2024 are as follows:
Numerator Denominator 2024-25 2023-24 % of variation
Curment Ratio Current Assets Current Liabilities 172 1.90 -939%
Reasonof variance-Due to increase in short term borrrowings and decreasein loans & advances.
Debt Equity Ratio Total Debt Shareholder's 085 071 19.90%
Eguity
Reasonof variance-Not required to mention as variance is less than 25%
Debt Service Coverage Ratio Earning available for Debt Service 124 1.68 -26.32%
debt services
Reasonof variance-Due to increase in tax expense resulting in decrease in net profit after tax as compared to last year.
Return on Equity Ratio Net profit after taxes Avg. Shareholders 2.69% 3.87% -30.42%
Equity
Reasonof variance-Decrease in net profit after tax and due to decreasein revenue from operations.
Inventory Turnover Ratio Cost of Goods sold Average Inventory 539 604 -10.74%
Reason of variance-Not required to mention as variance is less than 25%
Trade Receivabdes Turnove Ratio Revenue Average Trade 583 808 -27.80%
Receivables
Reason of variance-Due to increase in trade receivables and decrease in revenue.
Trade Payables Turnover Ratio Purchases of services Average Trade 5799 6090 -4.77%
and other expenses Payables
Net Capital Turnove Ratio Revenue Working Capital 798 971 -1776%
Reasonof variance-Not required to mention as variance is less than 25%
Net Profit Ratio Net Profit Revenue 052% 058% -11.25%
Reason of variance-Not required to mention as variance is less than 25%
Return on Capitll employed Earning before Capital Employed 9.23% 9.42% -197%

interest and taxes

Reasonof variance-Not required to mention as variance is less than 25%

Return on Investmert Return /Profit / Investment 0.00% 127.99%
Earnings

Reasonof variance-No return on investment this year due to no investment being disposed off this year.
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RATH BARS LIMITED

L. Other Statutoy Information:

The Group does not have any Benarni property, where any proceeding has been initiated or pending against the Group for holding any
Benami  property,

The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year,

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies) including foreign entities (Intermediaries)  with
the understanding that the Intermediary  shall;

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries)  or,

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate  Beneficiaries)  or,

b. provide any guarantee, security or the like on behalfofthe  Ultimate Beneficiaries,

The Group has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 196! (such as, search or survey) or any other relevant provisions of the Income

Tax Act. 196 1
The Group has not been declared as wilful defaulter by any bank or financial institution (as defined wunder the Companies Act, 2013) or

consortium  thereof. in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India

The Group does not have any transactions with Companies struck off.



3. QUANTITATIVE

INFORMATION:

A. PRODUCTION & PURCHASE

92836.455

Particulars

Licensed Capacity

Steel Bars

Ingot / Billets

Actual Production & Purchase

Steel Bars
Billets / Casting **

RATHI BARS LIMITED

TOTAL

As at
31032025

100000000
68500000

92836.455
9608025

102,444.480

As at
3103.2024
MT 100,000000
MT 68500000
MT 1, 15556. 799
MT 10127805
MT 125684604

M.T. Includes 3171217 M.T. Trading Purchase of Steel Bars (Previous Year: 33891.690 M.T.)
""9608 025 MT. Includes 9608025 M.T. Trading Purchase (Previous Year 10127.805 M.T.)

MT

MT
MT
MT

8. STOCKS
Particulars Opening Stock Closing Stock
As at 01042024 As at 01042023 As at 31032025 As at 31032024
QTY. AMOUNT QTY. AMOUNT QTY. AMOUNT QTY AMOUNT
(in MT) (in Rs) (in MT) (in Rs) (in MT) (in Rs) (in MT) (in Rs)
Steel Bars 1,496.830 81658,064 1585581 8,73,65513 620.860 3,5164269 1,496.830 8 1658064
TOTAL 1,496830 8,1658064 1585.581 87365513 620.860 35164,269 1,496830 8,16,58,064
C. DESPATCH
Particulars As at 31032025 As at 31.032024
QTY AMOUNT QTY. AMOUNT
(in MT) (in Rs) (in MT) (in Rs)
Steel Bars* 93,712.425| 44956, 12845 1, 15645550 57662 18,436
Bilets / Casting 9608025 397473583 10, 127805 257806086
Scrap, Commission etc - -
TOTAL 103320450 48930,86,428 1,25,773355 | 602,4024,522

93712.425 M.T. Includes 3171217 MT. Trading Sale of Steel Bars (Previous Year: 33891690 M.T.)
"9608025 M.T. Includes NIl MT. Used For Capative Consumption (Previous Year. Ni M.T.)




RATHI BARS LIMITED

D. CONSUMPTION

Particulars As at 31032025 As at 31032024

QTy. AMOUNT QTY. AMOUNT

(in MT) (in Rs) (in MT) (in Rs)
Ingots / Billets* 65 117390 | 298, 15,84,132 79,477860 | 372 1336, 187
Stores & Spares - 95,15665 - 8722957
TOTAL ‘ 65,117390 | 2,99 1099797 79477.860 373,0059, 144

Note : All Raw Material, Stores & Spares are indigenous.

For MASAR & Co.

For and on behalf of the Board of Directors

(a da A
— 1T Uddhav Rathi
Partner (Company Secretary)  (Whole Time Director and CFO) (Managing Director)
Membership No519011 Membership No72963 DIN No: 06604905 DIN No: 00063345

win 2551 gou t3MLI t='Z2.&q13

Place : New Delhi
Date : 29/05/2025
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RATHI BARS LIMITED

Note (4)
Non-Curent Assets - Financial Assets - Investments
Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Investment
Trade, Quoted:
Equity shares 7.66 7.66
Non Trade, Unquoted:
Govt. Securities
National Saving Certificates 0.06 0.06
7.72 772
Note (5)
Non Current Assets - Other non-current assets - Investment in Gold / Silver
Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Other non-current assets
Investment in Gold / Silver 14.68 14.68
1468 1468
Note (6)
Current Assets - Inventories
Particulars As at 31 March 2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Inventories
Finished goods 351.64 816.58
Raw material 208.00 131.43
Stores & spares 594.96 59296
Coal
Scrap 132.41 28.44
1,287.01 1,56941
Note (7)
Current assets - Financial Assets -Trade receivables
Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Trade receivables (Unsecured)
Undisputed Trade Receivables - Considered Good
Less than 6 Months 9,70894 7,176.59
6 Months - 1 Year 3587 10256
1-2 Years
2 -3 Years
More Than 3 Years
9,744 81 7,279.15
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Note (8)
Current assets - Financial Assets -Cash and cash equivalents

Particulars

As at 31 March,2025

As at 31 March,2024

(Rs in Lacs) (Rs in Lacs)
Cash and cash equivalents
a Cash in hand 3.26 1.65
b Balances with scheduled banks in current accounts
in current account 0.33 46.17
Unclamed share application money
c Others (Fixed Deposit -Margin Money for LC) 21.18 1.00
24.77 48.82

Note (9)
Current assets - Financial Assets -Loans and advances

Particulars

As at 31 March,2025

As at 31 March,2024

(Rs in Lacs) (Rs in Lacs)
Loans and advances (Unsecured and considered good unless stated otherwise).
a Advance recoverable in cash or in kind 2,997.70 3,723.83
b Balance with excise and other statutory authorities
Advance Tax & TDS 12556 149.09
Excise Duty Recoverable 191.96 191.96
Service Tax credit receivable 1.26 1.26
MAT Credit Entitement 35.93 35.93
VAT Credit Receivable 4976 4976
GST Credit Receivable 114.82 10391
c Security deposits 275.63 18626
3792.62 4,442.00

Note (10)
Current assets - Financial Assets -Other Current Assets

Particulars

As at 31 March,2025

(Rs in Lacs)

As at 31 March, 2024

(Rs in Lacs)

Other Current Assets

Prepaid expenses

0.39

4.27

0.39

427
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Note (11)

Equity - Equity Share Capital

Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)

(a) Authorised Share Capital
18000000 Equity Shares of Rs 1o each 1,800.00 1,800.00
(Previous Year. 18000000 Equity Shares of Rs1 0 each)

(b) Issued, Subscribed & Paid-up
16330,357 Equity Shares (Previous Year 16330357 1,633.04 1,633.04
Equity Shares) of Rs 10 each Called-up and Fully Paid-up

1,63304 1,633.04

Terms [ rights attached to equity shares
The Company has only one class of equity shares having par value of Rs1 0 per share. Each holder of the equity share is entitled to one vote per share.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Particulars Percentage of Share  No.of Shares As at 31 Percentage of Share No.of Shares As at 31
Holding As at 31 March, 2025 Holding As at 31 March, March, 2024
March, 2024 2024
Equity shares
Sh- Anurag Rathi 7.45% 12,16,751 7.45% 1216751
Smt. Parnika Rathi 6.05% 9,88,109 605% 988109
Sh. Uddhav rath 5.26% 8,59,330 5.26% 859,330
Smt. Pushpa Rathi 9.72% 15,86906 972% 1586906
4651096 4651096
Detail of Promoter Share Holding
S.No Promoter Name No.ofSharesAs at31 Percentageof Share Holding % Change During the
March, 2025 As at 31 March, 2025 Year
ANURAG RATHI 12,16,751 745%
2 ANURAG RATHI HUF 507500 31%
3 PUSHPA RATHI 1586906 972%
4 PARNIKA RATHI 988109 6.05%
5 NANDITA RATHI 77,269 0.47%
6 UDDHAV RATHI 859330 526%
7 ADVIKA RATHI 16773 0.10%
8 DEVANSHI RATHI 16,772 010%
9 BHUWNESHWARI LEASING AND FINANCE PVT LTD 275625 1.69%
10 UDDHAV INVESTMENTS PRIVATE LIMITED 216,125 1.32%
1t UDDHAV LEASING AND FINANCE PRIVATE LIMITED 277375 170%
12 RATHI BREWERIES PRIVATE LIMITED 432445 265%
13 AMRIT KRISHI FARMS PRIVATE LIMTED 463,250 284%
14 SARVESHWAR CEREALS PRIVATE LIMITED 6,57,825 4.03%
15 VASUDEV EXPORTS PRIVATE LIMITED 510475 313%
16 RATHI OVERSEAS PRIVATE LIMITED 656250 4.02%
17 PRANIKA LEASING AND FINANCE PRIVATE LIMITED 2,64250 162%
18 PARNIKA INVESTMENTS PRIVATE LIMITED 6,69,375 410%
19 MARYADA HOLDINGS PRIVATE LIMITED 171,675 1.05%
20 ELEVENTH HOUR LEASING AND FINANCE PVT LIMITED 371875 228%
21 PUSHPKAMAL ENTERPRISES PRIVATE LIMITED 217157 133%
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Note (12)
Equity - Other Equity
Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Other Equity
a Profit & loss account
Opening Balance 5,973.69 561686
Add- Surplus as per Profit & loss A/C 25656 35683
6,230.25 597369
Add- MAT Credit
6,230.25 5973.69
b Securities Premium Account 1,785.71 1,785.71
8,015.96 775940

Note (13)
Non Current Liabilities - Financial Liabilities - Borrowings

Particulars

As at 31 March,2025

As at 31 March,2024

(Rs in Lacs) (Rs in Lacs)
Borrowings
a Term Loan
HDFC Bank Ltd, New Delhi.(Against Equitable Mortage of
land & Building, Exclusive Charge on Pant & Machineries &
guaranteed by Executive Directors) 468.52 31321
b Automobile Loans (Secured by Hypothecation of relevent Vehicle)
HDFC Bank 7880 75.06
BMW India Financial Services Pwt. Ltd. 15.23
Toyota Financial Services Ltd 6751 87381
Mercedes Benz Financial Services 122.13 0
736.96 99131
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Note (14)
Non Current Liabilities -Provisions

Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Provisions
Provision for Leave Encashment 21.47 2022
Provision for Gratuity 27.44 2658
4891 46.80

Note (15)
Current Liabilities - Financial Liabilities -Borrowings

Particulars

As at 31 March,2025

(Rs in Lacs)

As at 31 March,2024

(Rs in Lacs)

Borrowings
a Working Capital Limits
HDFC Bank Ltd. 6,057.71 504478

(Secured by hypothecation of stock & Book debts and Guaranted by Executive Directors)

Yes Bank Ltd. 99266

(Secured by hypothecation of stock & Book debts and Guaranted by Executive Directors)

b Term Loan

HDFC Bank Ltd., New Delhi.(Against Equitable Mortage of land & Building,
Exclusive Charge on Plant & Machineries & guaranteed by Executive Directors)

344.69 566.39
c Automobile Loans (Secured by Hypothecation of relevent Vehicle)
HDFC Bank (Auto Loan) 30.76 28.49
Daimler Financial Services India Pvt. Ltd.
BMW India Financial Services Pvt. Ltd 592
Toyota Financial Services Ltd 20.30 1868
Mercedes Benz Financial Services 15.14
7461.26 5,664.26
Note (16)
Current Liabilities - Financial Liabilities - Trade payables
Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Trade payables
a Due to Micro and Small Enterprises (See Notes on
Accounts-, Note-2, item 3b (i))
Less than 1 Year 322 302
1-2 Years
2 -3 Years
More Than 3 Years
b Due to Others
Less than 1 Year 755.43 88596
1-2 Years
2 -3 Years

More Than 3 Years

758.65 888.98




RATHI BARS LIMTED

Note (17)

Current Liabilities - Other current liabilities

Particulars As at 31 March,2025 As at 31 March,2024

(Rs in Lacs) (Rs in Lacs)

Other current liabilities
Advance received from customers 19.45 56.40
Statutory dues (including provident fund and tax deducted at source) 79.11 9854
Other payables (including employee dues & Dues with in one year) 287.10 29927

385.66 45421

Note (18)
Current Liabilities - Provisions

Particulars As at 31 March,2025 As at 31 March,2024
(Rs in Lacs) (Rs in Lacs)
Provisions
Provision for Leave Encashment 4.41 3.35
Provision for Gratuity 4.67 339
9.08 6.74
Note (19)
Revenue - Revenue from operations
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Revenue from operations (Including excise duty)
Sale of Steel Bars 44.956.13 57,662.18
Sale of Billets / Casting 3,974.74 2,57806
Other operating revenues 697.95 1,163.28
49628.82 61,40352
Note (20)
Revenue - Other Income
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Other Income
Interest received on deposits 11.82 8.83
Miscellaneous Receipts 129.95 24.89
141.77 3372
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Note (21)
Expenses - Cost of materials consumed
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Cost of materials consumed
a Ingots / Billets
Opening stock 131.43 8756
Add: Purchases 29,892.41 37,25723
Less: Closing stock 20800 131.43
Material Consumed 29,815.84 37,213.36
Note (22)
Expenses - Changes in inventories of finished goods, Work-in-progress and Stock-in-Trade
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Changes in inventories
a OPENING STOCK
Finished goods 816.58 873.66
Scrap 28.44 103.33
() 84502 976.99
b CLOSING STOCK
Finished goods 351.64 81658
Scrap 132.41 28.44
(I 484.05 84502
c (Increase) I Decrease in stocks (-1 36097 131.97
Note (23)
Expenses - Employee benefits expense
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Employee benefits expense
a contribution to provident fund and other funds 6.95 1.71
b Employees welfare 3862 37.44
c Production contract Expenses 18595 191.55
d Salaries, wages, bonus & other allowances 28823 33206
51975 562.76
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Note (24)
Expenses - Finance costs

Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Finance costs
Interest on :
Cash Credit 482.21 401.95
Term Loan 129.45 159.78
Others 14.62
Bank Charges 38.32 3695
649.98 613.30
Note (25)
Expenses - Other expenses
Particulars Year Year
2024-25 2023-24
(Rs in Lacs) (Rs in Lacs)
Other expenses
Administrative charges 0.20 022
Advertisement & Selling Expenses 0.80 1.41
Auditor's fees 250 2.00
Corporate Social responsibility 5.14 3.57
Directors salary 39.60 41.15
Directors ~ Sitting Fees 1.31 1.50
Freight & cartage 14.01 1429
General expenses 9.28 14.88
Generator Running Expenses 0.09 012
Insurance 11.61 10.39
Investment Written Off 4.18
Legal & professional charges 65.23 6584
Listing Expenses 0.53 055
Postage expenses 0.39 0.28
Power and Fuel 66101 1,033.90
Printing & stationery 1.63 1.12
Rates, taxes & fees 1397 10.59
Rent 28.00 0.18
Repair and Maintenance:
Plant & Machinery 14.06 12.51
Buildings 7.00 1.62
Others 8.64 7.56
Sales Promotion
Security service charges 6.17 239
Stores and Spares Consumed 9516 87.23
Telephone expenses 064 1.02
Travelling & conveyance 29.58 2282
Treds Charges 406.34 228.84
Vehicles repair & maintenance 9.07 1261
1431.96 1,583.62
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-\ CIN: L74899DL1993PLC054781
=/ Regd. Office: A-24/7, Mohan Co-operative Industrial. Estate, New Delhi-110044

Ph.:011-42760373, 42730360
Web: www.rathisteels.com; E-mail:rathibars@hotmail.com

Scrip Code: 532918
Symbol: RATHIBAR

Subject: Declaration pursuant to_Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, read with SEBI circular no.
CIR/CFD/CM D/56/2016 dated May 27, 2016 and Circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016.

It is hereby declared that M/s MASAR & Co., Chartered Accountants (FRN:033829N), the
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on the
audited financial results of the Company for the period ended on 31 March 2025.

This declaration is issued in compliance of Regulation 33(3)(d) of the Securities Exchange Board
of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 as amended by the
Securities Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulation,
2016.

You are requested to take the information on your records.

Thanking you,

For Rathi Bars Limited

Digitally signed

AN U RA by ANURAG
RATHI
G RATH]| pate:2025.05.29

15:39:55 +05'30"

Anurag Rathi
Managing Director

Date:29.05.2025
Place: New Delhi

Encl: As above



