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May 29, 2025 

To 

The Manager, CRD 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai – 400 001 

Scrip No. 540083 

To 

The Manager - Listing 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

Symbol – TVVISION 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting held on Thursday, May 29, 2025, as per Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Pursuant to the provision of Regulation 30 (read with Part A of Schedule III) and Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to 

inform you that the Board of Directors of the Company, at their meeting held today i.e., Thursday, May 

29, 2025, inter alia considered and transacted the following business:  

 

In the Board Meeting, the Board of Directors approved the following: 

 

1. On the Recommendation of the Audit Committee, the Board has considered and approved the 

Audited Standalone and Consolidated Financial Results and Statements of the Company for the 

quarter and financial year ended March 31, 2025, along with the Auditor's Report issued by 

Statutory Auditors of the Company on the said result.  

 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith 

the copy of following:  

 

a. Audited Financial Results for the quarter and year ended March 31, 2025; 

b. Statement of Assets and Liabilities as at March 31, 2025;  

c. Cash Flow statement for the year ended March 31, 2025; 

d. Auditors’ Report on Audited Financial Results for the quarter and financial year ended March 

31, 2025; 

e. Statement on Impact of Audit Qualification for the year ended March 31, 2025. 

 

The Meeting commenced at 12:00 P.M. and concluded at 01:20 PM  

 

The above is for your information and records. 

For TV Vision Limited 

 

 

Shilpa Jain  

Company Secretary & Compliance Officer  

ACS: 24978  

Encl.: A/a 
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STATEMENT OF STANDALONE AND CONSOLIOATED AUDITED FINANCIAL RESULTS FOR THE QUARTfR AND YEAR ( NOEO MARCH 31, 2025 

(~ In Llkhs, bcept earning Per Share j 
Standalone Consolidated Standalone Consolidated 

Quarter Ended Quarter Ended Year Ended Year Ended ". Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-0ec-24 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-2S 31-Mar-24 N,. 
Audited Unaudited Audited Audited Unaudited Audited Audited Audited Audited Audited 

1 Income 
(ajlncome from operations 908.03 972.23 1,431.92 908.03 972.23 1,43192 5,324.01 5,836.16 5,324.01 5,836.16 
(b) Other Income 2.38 129.73 21.69 24.48 138.74 42.29 13295 2264 179.87 81.24 
Total Income (a1"b) 910.41 1,101.96 1,453.61 932 _51 1,110.97 1,474.21 5,456.96 5,858.80 5,503.87 5,911.40 

2 EJcpenditure 
a. Cost of Material Consumed 925.75 1,001.20 1,189.50 925.75 1,001.20 1,189.50 5,060.13 4,730.78 5,060.13 4,730.78 

b. Change'S in inventories of Finished Goods and Work-In-progress 

,. Employee Benefit E_pense 122.48 108.21 165.60 122.48 108.21 165.60 519.27 843.07 519.27 843.07 
d Finance Cost 13.36 17_68 24.74 13.36 17_69 24.75 61.15 98.62 61.15 98.66 

• Depreciation 8. Amorti!ation E_penses 36486 373.23 421.08 364.86 373.23 421.08 1,48134 1,693_53 1,48134 1,693.53 
f. Other E_penses 

Ii) Ope .... tlng EKpenses 
(ii) Other Expenses 266 22 261.19 204 61 291.68 27101 221.97 1,003.78 866.49 1,05543 922.59 

Total EIlpenditure (a-+b1"Ci"d+e1"f) 1,692.68 1,761 .51 2,005.54 1,718.14 1,771.34 2,022.91 8,125.67 8,232_48 8,177.31 8,288.62 
3 PTofit/(toss) before h ceptionalltems & Tn (1-2) (782.27) (659.55) (551.93) (785.63) (660.37) (548.70) (2 ,668.71) 12,373.68) (2,673.44) (2,371.23) 
4 Ellceptionililitems , PTofit/ (ton) before Ta~ 1304) (782.27) (659.55) (551 .93) (785.63) (660.37) (548.70) (2,668.71) (2,373.68) (2 ,673.44) (2,371.23j 
6 Ta~ hpenses 

(i ) Income Tall 0.41 0.95 0.41 0.95 
(U) Short 1 Excess Income t.~ of previous ytillrl 0.36 0.99 0.36 (0.41) 0 .. 0.36 0 .. (0.04) 0 .. 
(ii) MAT Credit En titlement 

(i ii) Deferred h~ 

Total Tax h penses 0.36 0 ... 0.78 10.41 1.94 0.36 0." 0.37 1.94 
7 ProfiV(loss) . fterTax (5-6) (782.63) (659.55) (552.92) (786.41) (659.96) (550.63) (2,669.08) (2,374_67) (2 ,673.81) (2 ,373.16) 
8 Share of Profit/lloss) of Assoc;iates , PTofivltoss) for the period 782.63 (659.55 552.92 786.41 659_96 550.63 2669.08 2374.67 2673.81 2373.16 
10 Other Comprehensive Income (Net of TalCes) 

Items that wlll not be reclassified to profit or loss (net of tul : 

.)Chan&esln filiI( vililue of Equity Instruments 

b)RemeilisuremeOl of Employee benefits oblilations (7.01) (132) 22.25 (7.01) (1.32) 22.25 (10.97) (527j (10.97) (5.27) 

Other Comprehensive Income thllt Will not be reclillsslfled to Profit & 

loss 
Total other Comprehensive Income (net 01 "~esj 7.01 1.32 22.25 (7.01 1.32 22.25 10.97 5.27 10.97 {S_27 

11 Total Comprehensive Income (91"10) (789.65) (660.87) (530.67) (79).42) (661.28) (528.38) (2 ,680.04) (2 ,379.94) (2 ,684.78) (2,318.44) 
12 Paid·up Equity Share Capital (Filice Vililue Rs·lO/-) 3,8744S 3,8744S 3,87445 3,87445 3,814 45 3,874 4S 3,87445 3,87445 3,874 45 3,81445 

13 Other Equity (14,852.73) (12,17269) (18,251 35j 11 5,56651) (14,852.73) (12,17269) (18,25135) (15,566.57) 
14 earnings Per Share (EPSI 

BiIIsic (2.02) (170) (143) (203) (170) (l42) (689) (613) (690) (613) 
Diluted (202) (170) (143) (203) (110) (142) (689) (613) (690) (613) 



Notes : 

TV VISION LIMITED 
ON : L64200MH2007Pl(l72707 

Re,d Office 4th Floor. AdhlkOillro Ch,mbers. Oberoi Complel( New link Ro.d.Andhen( .... e~t). Mumbal -400053 
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR TH[ QUARTER AND YEAR ENDED MARCH 31. 2025 

The OilIbove StOillnd,lone & Consolid.ted Audited FlnOillnci.1 Results of the CompOilInv hOillve been reviewed by the Audit Committee OilInd .pproved by the Board of Dlreclors.1 its meetln, held on Thursday MOilIY 29, 2025. The St'Mory 

Audi tors hiwe cOillfried oullhe .udlt of these Standalone & ConsohdOillled Audited financial Results for the qUOillrter OilInd yeOillf ended Mlrch 11, 2025 IfId the sOilIme OilIfe mOillde OilIvlllOillble on website of the company www.rwlslon.nand 

website o f BSE limited www.bseirodl •. com Oill ndN OilItionaIS lockExchanleof lndiOillLiml te d on www.nselndla,comwhereshOill resoflheComp.nYlfeliSted 

The StOillndalone & Consolldl ted Audited FlnaooOillI Results for the qu.rter 1M yur ende d MOilIrch 31. 2025, hive been prepOill,ed In OilIcoo,dance With recoanltion OilInd meuurement prlnc,ples laid down in the Indi.n Accountln, St.ndll,ds 

(Irod AS) prescnbed under Section 133 of the CompOillnles Act, 2013 re.o With relevant rules Issued thereunder ~lnd other itCCOI.Jntma pnnaples lenl!l"lIlty .ccepted In Indl •. 

3 The Company is o~fltlfllin' slflIle Selment VIZ, Broadc"stm, Hence the results are repor1ed on a sln,le secment baSIS 

4 The .ccount of the comp.ny I'Ias been cI.ssified as non-performln' .sset by b.nks in the previOl.Js fiMna.1 ve.n "nd the banks hive not ch.r,ed the Interest / reversed the unPild Interest ch.rged from the d",e the iKcount h.s been 
cl"lS,fted .s non-performlfll No provision Nos been m.de In the books of kcounu m.int~uned by the Comp.ny for interest/ ~n"lln terest. il OilInv. on these te rm I~ns for the qu.rter.nd yeiu ended March 11. 2025.nd in previous 

ftnerlCl.1 years, Further, no provision for Interest / penal Interest, il.ny, on such term lOins hIS been m.de In books of ilccounu. from the d. te the .ccount of the Company hIS been dlSsllled as non-~r1Ofmifll in the books of those 

banks 

The· Othe r Equity· bal.nees Ife only liven on the basis of audIted yelr end fllUreS of st.Malone.nd consolida ted financials of the Comp.ny 

6 PrevIOus yea r's/ perIod's fl,ures hive been re-,rouped / re-Ir",n,ed / feclassified / reworked wherever necess.ry to conform With the current yelr accounting treltment 

PI.ce: Mumb.1 

Date : 29th M.y, 202.5. 
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31,2025 

Particulars 

Non-Current Assets 

a. Property,Plant & Equipment 

b. Intangible Assets 

c. Financial Assets 
,. Investments 

". Loans & Advances 

d. Other Non - Current Assets 

Tota l Non-Current Assets 

Current Assets 

a. FinanCial Assets 

I. Trade Receivables 

ii. cash & Cash Equivalents 

III. Other Financial Assets 
b. Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Eq uity 

a. Equity Share Capital 

b. Other EqUity­

Total Equity 

liabilit ies 

Non- Current Liabilities 

a. FinanCial Liabilities 

i Provisions 
Tota l Non- Current liabilities 

Current Liabilit ies 

a . FinanCial liabilities 

i Borrowings 

II Trade Pavables 

Iii Other Financial liabilities 

b. Other Current liabilities 

c. Provisions 

Tota l Current lia bilities 

TOTAL EQU ITY AND LIABILITIES 

Place: Mumbai 

Date: 29t h May. 2025. 

Standalone itS at 
31st March,202S 

6.38 

2,719.61 

3,312.00 

291.82 

420.45 

6,750.26 

980.92 

96.43 
213.40 

874.83 

2,165.58 

8,915.84 

3,874.45 

(14,852.73) 

(10,978.28) 

165.34 

165.34 

722.22 

5,859.54 

10,700.49 

398.41 

2,048.13 

19,728.78 

8,915.84 

Standa lone as at 
31st March,2024 

13.79 

4,192.23 

3,312.00 

359.19 

420.45 

8,297.65 

1,280.68 

93.24 

61.45 

1,316.56 

2,751.94 

11,049.59 

3,874.45 

(12,172.69) 

(8,298.24) 

151.90 

151.90 

607.00 

5,620.33 

10,700.49 

285.66 

1,982.46 

19,195.93 

11,049.59 

Consolidated as at 
31st March,2025 

6.38 

2,719.61 

291.82 

420.45 

3,438.26 

980.92 

108.63 
204.72 

877.73 

2,172.00 

5,610.26 

3,874.45 

(18,251.35) 

(14,376.90) 

179.72 

179.72 

722.22 

5,939.56 

10,700.49 

384,67 

2,060.50 

19,807 .44 

5,610.26 

(( In Lakhs) 

Consolidated as at 
31st March,2024 

13.79 

4,192.23 

359.19 

420.45 

4,985.65 

1,290.94 

99 .04 
53.30 

1,322.19 

2,765.48 

7,751.13 

3,874.45 

(15,566.57) 

(11,692.12) 

203.18 

203.18 

607.00 

5,703.67 

10,700.49 

235.59 

1,993.33 

19,240.07 

7,751.13 

~ 
~~Y,O'de~::~~~:~dOf~SIO~ 

'x h-- C>.S .... 
1 C1 . ~ 

f- MUMBAIO 

Ra ' hikari 

Chairman and Managing ~ '* ~ 
DIN: 02715055 



~ 
TV VISION LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 

(~/n LakhsJ 

Particulars 
For the Year Ended 31st For the Year Ended 31st 

March ,2025 March ,2024 

A Cash Flow from Operating Activities: 

Profit/Closs) Before Tax as per Statement of Profit and loss (2,668.71) (2,373.68) 

Adjustment for: 

Defined Benefit Obligation appearing under Other 
(10.97) (5.27) 

Comprehensive Income 

Depreciation 1,481.34 1,693.53 

Finance Costs 61.15 98.62 

Operating Profit/( Loss) before Working Capital Changes (1,137.19) (586.81) 

Adjustment for Changes in Working Capital: 

(Increase) I Decrease in Trade Receivables 299.76 166.38 

(Increase) / Decrease in long-Term and Short-Term loans & Advances and 
382.25 (654.74) 

Other Current and Non- Current Assets 

Increase / (Decrease) in Current and Non-Current liabilities 431.08 445.49 

Cash generated from Operations (24.11) (629.68) 

Direct Taxes Pa id (25.46) (9.82) 

Net Cash generated from Operating Activities (49.57) (639.50) 

B Cash Flow from Investing Activities: 

Addition to Fixed Assets (1.31) (2.72) 

Net Cash (used in) Investing Activities (1.31) (2.72) 

C Cash Flow from Financing Activities: 

Increase I (Decrease) in Current Borrowings 115.22 606.00 

Increase in Equity Share Ca pital - 200.00 

Conversion of Share Warrants - (50.00) 

Outflow of Finance Cost (61.15) (98.62) 

Net Cash (used in)1 generated from Financing Activities 54.07 657.38 

Net Increase/(Decrease) in Cash and Cash Equivalents 3.19 15.17 

Opening Balance of Cash and Cash Equivalents 93.24 78.08 

Closing Balance of Cash and Cash Equivalents 96.43 93.24 

By Order of the Board of Directors 

For TV Vision ~ited 

~SfO~ 

~~~ ~E?J~ I-- MUMBAI c::l 

\* :) 
Place: Mumbai airman and Managing Dire"l"mT 

Date: 29th MaV, 2025. DIN: 02715055 



TV VISION LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 

(if In Lokhs) 

For the Year Ended 31st For the Year Ended 
Particulars 

March ,2025 31st March ,2024 

A Cash Flow from Operating Activities: 

Profit/(Loss) Before Tax as per Statement of Profit and Loss (2,673.44) (2,371.23) 

Adjustment for : 

Defined Benefit Obligation appearing under Other Comprehensive Income (10.97) (5.27) 

Depreciation 1,481.34 1,693.53 

Finance Cost 61.15 98.62 

Operating Profit/(Loss) before Working Capital changes (1,141.92) (584.35) 

Adjustment for Changes in Working Capital: 

(Increase) I Decrease in Trade Receivables 310.02 156.12 

(Increase) I Decrease in long-Term and Short-Term loans & Advances and Other 
386.26 (652.35) 

Current and Non- Current Assets 

Increase / (Decrease) in Trade Payables 235.89 405.88 

Increase / (Decrease) in Current and Non-Current liabilities 192.80 46.87 

Cash genearted from Operations (16.95) (627.83) 

Direct Taxes Paid (26.22) (11.76) 

Net Cash generated from Operating Activities (43.16) (639.59) 

B Cash Flow from Investing Activities: 

Additions to Fixed Assets (1 .31) (2.72) 

Net Cash (used in) Investing Activities (1.31) (2.72) 

C Cash Flow from Financing Activities: 

Increase / (Decrease) in Current Borrowings 115.22 606.00 

Increase in Equity Share Capital - 200.00 

Conversion of Share Warrants - (50.00) 

Finance Cost (61.15) (98.62) 

Net Cash (used in)/ generated from Financing Activities 54.07 657.38 

Net Increase/(Oecrease) in Cash and Cash Equivalents 9 .59 15.08 

Opening Balance of Cash and Cash EqUIvalents 99.04 83.97 

Closing Balance of Cash and Cash Equivalents 108.63 99.04 

By Order of the Board of Directors 

~"U:. ~\SIO~ :),. ~ 
.... ,1"',·, 

''':341 .0 

avi Adhikari \: .. ~ 
Place: Mumbai 

'---"" 
airman and Managing Oirern:Jr 

Date : 29th May, 2025. DIN : 02715055 



P. PARIKH & ASSOCIATES <A 
INDIA CHARTERED ACCOUNTANTS 

HO : 501, Sujata, Off. Nars; Natha Street, Mumbai ·400009. Tel.: 4023 5444, 2671 6414. Email: admin@pparikh.com 
www.pparikh.com 

Independent Auditor's Rep-ort on Audited Standalone Quarterly Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, 

Indc~cndenl Auditor's Report 

To, 
Board of Directors of IV Vision Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying Standalone quarterly Financial Results of TV Vision Limited 

(" the Company") for the quarter ended March 31, 2025 and the year to date results for the period 

from April 1, 2024 to March 31, 2025 attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBJ (Listing Obligations and Disclosure 

Requi rements) Regulations, 2015, as amended ("Listing Regulations"), 

1n our opinion and to the best of aUf information and according to the explanations given to us, 

except for the possible effects of the Basis of Qualified Opinion parag raph below, these 

standalone financial results: 

1. are p resented in accordance with the requirements of Regu lation 33 of the Listing 

Regulations in this regard; and 

ll, give a true and fair view in conformity 'with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net loss, other comprehensive income and other financial information 

for the quarter ended March 31, 2025 as wel l as the year to date results for the period from 

Apri l 1, 2024 to March 31, 2025. 

Basis for Qualified Opinion 

i) Due to defauIts in repayment of loans takell from the Banks, tI,e Account of the Company hils been 

classified as Non-Performing Asset by the banks il1 the previous jinclncini years and Ihe banks have 

Hot charged the interest I reversed the unpaid interest charged from the dale the accoullt has bew 

classified as Non-Performing. No provision has been made in the books ofaccounts maintained by the 

Company for interest I penal interest, if any, on these term loans amounting to about Rs. 1,386.82 

Lakhs (exact amount cannol be ascertained) for the year ending March 31, 2025, hence to thnt extent, 

fina nce cost, total loss aftd current financial liabilities is estimated to be understated by about Rs. 

1,386.82 Lakhs (exact amount cannol be ascertained) for the year ending March 31, 2025, __ , 
~&~ 

Branches: 
Inaia : Mumbai, Vadodara, Kochi. 
Overseas: Dubai, London, New York, Melbourne. 
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Further, no provision Jor interest I penal interest, if any, on such term loans have been made ill books 

of accounts, from the date the accmlllt of the Company has been classified as Non-Performing ill the 

books of those banks. Also, such loan olltstanding balances as per books of accounts are subject to 

confimwlioll J reconciliation with the balances as per banks as on March 31, 2025. 

ii) No provision for dimllnition in value of investment is made i,l books of accounts as on March 31, 

2025 even though the /nir value of Investment of the Company of Rs. 300 l.Alchs in EqUity Shares of 

the Company's Subsidiary Companies i.e. HHP Broadcasting Services Private Limited, MPCR 

Broadcasting Service Private Limited, UB] Broadcnsting Private Limited and Rs. 3,012 l.ilklts in 

Company's Associate Company i.e. Krishna Showbiz Services Private. Limited, is lower than fhei,. cost 

of acquisition. The loss for the quarter and year ended March 31, 2025 is understated and non-cllrrent 

investments of the Company as on March 31, 2025 are overstated to that extent. 

iii) The aggregate carrying value of Business alld Commercial Rights in lite books of the Company as Ol! 

March 31, 2025 is Rs. 2,719.61 Lnkhs. There is no revenue generation from monetization of these 

assets during the quarter and the year ended March 31, 2025 dlle to which the Company has incurred 

substantial losses during the quarter and year ended March 31, 2025 and previous finaltcial years. 

There is a strong indicatioll of impainnel1t in the vallie of these Business and Commercial Rights and 

therefore we are of the opinion that the impairment loss of Rs. 2,719.61 Lakhs sholild be provided on 

(Ill such assets ill the books of accowlts of the Company as all Marcil 31, 2025. The assets oj the 

Company are overstated and net loss for tile quarter alld lite year ended March 31, 2025 is 

ullderstated to that extent. 

iv) The Company has not provided for Interest expenses on late payment of Carriage Fees and other 

Operational Cost payable to various vendors whose balances are outstanding as Ol! March 31, 2025 

which needs to be accollnted as per the aplJiicable Indian ACctHmting Standards as the some is payable 

to the vendors as per the agreemel'/ts entered info with them. Further, the working for such in terest 

expenses on late payment of such expe/lses has not been made by the Compllny, due to which the exact 

amounl of prOVision for interest cannot be ascertained as on March 31, 2025. The financial liabilities 

of the Company and net loss for the quarter and year ellded March 31, 2025, due to non-accounting of 

provision for interest, are understated to ibnl extent. 

Branches: 

Furtllcr, Ule balmlces of all creditors outstanding as at March 31, 2025, are subject to confirmation! 

reconciliatioll. The impact, If any, arising from nOll-confinnation all the accounts of the CompallY is 

cu rrenl1y unascertai"able. 

India : Mumbai, Vadodara, KoehL 
Overseas : Dubai, london, New York, Melbourne, 
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We conducted our audit in accordance with the Standa rds on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 20]3. Our responsibilities under those Standards Me 

further described in the Auditors Responsibil iti es for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Ins ti tute of Chartered Accountants of Ind ia together 

with the ethical requirements that a re relevant to OUf ilUdit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled OU f 

other ethical responsibilities in accordance with these requ irements and the Code of Ethics. 

We believe that the aud it evidence we have obta ined is sufficient and appropriate to 

provide a basis fo r our opinion. 

Material Uncerta in ty Relating to Going Concern 

i) The results are prepared on going concem basis notwithstanding the fact that Janos have 

been recalled back by secured lenders, current liabilities are substanlially higher than the 

curren t aS5ets, issue of no tices under Securitization and Recons truction of Financial Assets 

and Enfo rcement of Security Interest Act, 2002, recovery proceedings initiated 'with debt 

recovery tribunal, symbolic possession of mortgaged property provided as collateral by 

promoters, invocation of part of the shares pledged as collaterals by bank, invocation of 

corporate gua rantees from guaran tors of the loan by the secured lenders of the Company 

and substantia l losses in curred by the Company du ri ng the year ending March 31, 2025 and 

negative Tota l Equi ly of Rs.10,978.28 Lakhs as on March 31, 2025. All of the above conditions 

indicate tha t a material uncertainty ex ists that may cast Significant doubt on the company's 

abili ty to continue as a going concero. 

Management'"s ResponsibiJi ties for the Standalon e Financia l Results 

These quarterly financia l res ults as well as the year to date standalone financia l resu lts have been 

prepared on the basis of the standalone fi nn ndal statements. The Company's Board of Directors 

are responsible for the preparation of these finanoal resu lts that give a true a nd fair view of the 

net loss and other comprehensive income and other financial info rmation in accordance with the 

recognition and measu rement principles prescribed under Section 133 of the Act read with 

relevant ru les issued thereunder and other accounting p rinciples generally accepted in 1ndia and 

in compliance M th Regulation 33 of the Lis ting Regulations. This responsibi li ty also includes 

main tenance of adequa te accounting records in accordance with the p rovisions of the Act for 

safeguard i.ng of the assets of the Company and for preventing and detecting frauds and other 

::;:~"A~ 
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irregulari ties; selection and application of a ppropriate accounting policies; making judgments 

and estimates tha t are reasonable and prudent; and design, implementation and mainlenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fa ir view and are free from material 

misstatemenl, whether due to fraud or erro r. 

In preparing the standalone financia l resu lts, the Board of Directors are responsible fo r assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters re laled to 

going concem and using the goi ng conce rn basis of .Jccounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternati ve but to do so. 

The Board of Directors are also responsible fo r overseeing the Company's financia l reporting 

process. 

Auditors Responsibilities (or the A udit of the Standalone Financial Results 

Ou r objectives are to obtain reasona ble assurance about whether the standalone financial resu lts 

as a whole are free from material miss tatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a h igh level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when 'it exists . Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results, 

As part of an audit in accordance with SAs, we exerci.se professional judgment and maintain 

professional skep ti cism th roughout the audit. We also: 

• Identify and assess the risks of material missta tement of the stand alone finandal results, 

whether due to fraud or error, design and perform audi t procedures responsive to those risks, 

and obtain audit evidence that is suffic ient and appropriate to provide a basis fo r our opin ion, 

The risk of not detecting a material misstatement resulting from fraud is higher tha n fo r one 

resulting from e rror, as fraud may involve collusion, forgery, intentional omiSSions, 

misrepresentations, or the override of internal control, 

• Obtain an understanding of internal control relevant to the audit in order to design audi t 

procedures lhat are appropriate in the circumstances. Under section 143(3)( i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place 

effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related d isdosures made by the Board of Directo rs. 

• Conclude on the appropriateness of the Board of Directors' use of the going concem basis of 

accounting and, based on the audit evidence obtai ned, whether a materiilllmcertainty ex ists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty ex ists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results Of, if 

such disclosu res are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor' s report. H owever, future events or 

conditions may cause the Company to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the standalone fimmdal results, 

including the disclosures, and whether the financia l resu lts represent the underlying 

transactions and events in a manner that achieves fai r presentation. 

We communicate with those charged w ith governance regard ing, among other matters, the 

planned scope and timing of the aud it and significant audit findings, including any significant 

deficiencies in internal control that we idenlify during our aud it. 

We also provide those charged w ith governance with a statement that we have complied with 

relevant ethical requirements rega rding independence, and to communicate \.v:ith them all 

relationships and other matters that may reasonably be though t to bear on our independence,and 

where applicable, related safeguards . 
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Indcp-cndcnt Auditors Report on Consolidated Audited Quarterly and Year to Date 

financial results of the Company Pursuant to the Re""lation 33 of the SEBr (Listing 

.Qhligil tions and Disclosure Requirements) Re&tliatiQns. 2015. 

Independent Auditor's Report 

To, 

Board of Directors of TV Vision Limited 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying Sta tement of Consolida ted Financial Results of TV 

Vision Limited ("Holding company"), its Subsidiaries (Holding company and its Subsidiaries 

together ref~rred Lo as "the Group") and its Associate for the quarter ended March 31, 2025 

and (or the period from April 1, 2024 to March 31, 2025 ("the Statement"), be ing submitted by 

lhe holding company pursuant to the requirement of Regula tion 33 of the SEBI (Listing 

Obligiltions and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

[n our opinion and to the best of our information and accord ing to the explanations given to 

us, except fo r the possible effects of the Basis of Qualified Opinion p aragraph below, and 

based on our aud it of separate financial sta tements / fi nandal information of subsidiaries and 

Associates, the Statement: 

1) includes the resu lts of the fo llowing entities: 

a) TV Vision Limited (Holding Company) 

b) I-IHP Broadcasting Services Private Limited (SubSidiary Company) 

c) UB] Broadcasting Private Limited (Subsidiary Company) 

d) MPCR Broadcasting Services Private Li m ited (SubSid iary Company) 

2) is presen ted in accordance with the requirements of Regu laLlon 33 of the Listing 

Regu lations, as a mended; and 
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3) gives a h-uc and fair view, in conformity with the applicable accotulting standa rds, and other 

accounting principles generally accepted in In d ia, of consolidated lotal comprehensive 

income comprising of net loss and other comprehensive income and other financial 

in formation of the Group and assodate for the qua rter ended March 31, 2025 and for the 

period from Apri l 1 , 2024 to March 31, 2025. 

Basis for Qualifi ed Opinion in Audit ors report of Holding Company (Le. TV Vision 

limited) 

j) Due to dejrwJts in repayment of loans taken from the Batiks, the AccOIHlt of the Company has been 

classified as Non-Performi"g Asset by the bnnks in the previous jilTal1cial years and the banks have lIoi 

charged the interest ! reversed the unpaid interest charged from the date the accnunt has been classified 

as Non-Perfonning. No provision has been made in the books of accoulzls maintai"ed by tile Company 

for interest! pennl iuterest, if any, 011 these tenn loans amounting to about Rs. 1,386.82 LAkhs (exact 

amount ca/1not be ascertained) for the year ending March 31, 2025, hence to that extent, finance cost, 

totul 1055 and current jinmlcialliabilities is estimated to be understated by about Rs. 1,386.82 Lakhs 

(exact amount cannot be ascertained) for the year cnding March 31, 2025. 

Further, 110 provision for interest! penal interest, If ally, on such term loans has been made in books of 

aCCOl/llts, from the date the account of the Company has been classified as Non-Performing in tlte books 

of those banks. Also, sllch loan olltstanding balances as per books of aCCollllts are subject to 

confirmation / reconciliation with the balance as per banks as on March 31, 2025. 

ii) The aggregate carrying vlllue of Business and Commercial Rights i" the books of the Company as em 

March 31, 2025 is Rs. 2,719.61 Laklts. There is no revenue generation from monetization of these assets 

during the quarter and tlie year ended March 31, 2025 due to which the Company has incurred 

substantial losses during the quarter and year ended March 31, 2025 and previous financial years. 

There is a strong indication of impairment in the value of these Bushress and Commercial Rights and 

therefore we are of the opinion that the impairment loss of Rs. 2,719.61 Lakhs should be provided on all 

slich assets in the books of accounts of the Company as on March 31, 2025. The assets of the Company 

are overstated and net loss for the quarter and year ended March 31, 2025 is understuted to that r.xtel1l. 

iii) The Company has not provided for interest expell5eS on late payment of Carriage Fees and other 

Operational Cost payable to various vendors whose balances are outstanding as on March 31. 2025 

which needs to be accDlmted as per tile applicable Indian Accounti'lg Standards as the same is payable 

to the vendors as per the agreements entered into with them. Further, the working for such interest 

expellses on late payment of such expenses has not been made by tile Company, df . iell tlTe exnet 
/ i~··s.s~ 
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amoulII of provision for interest cmmot be ascertained as on March 31, 2025. The jillancialliabilities of 

the Company and net loss for the quarter arid year ertded March 31, 2025, due to non-accolmliffg of 

provision for ill terest, are understated to that extent. 

Further, the balances of all creditors oulstalldi rlg as at March 31, 2025, are subject to confirmation / 

reconciliation. The impact, if any, arisillg from lion-confirmation 011 the accounts of lhe Company is 

Ctl,rentiy unascertainable. 

We conducted our au dit in accordance w ith the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

fu rt her described in the Auditor's Responsibilities for the Audit of the Conso lid a ted 

Financial Resu lts section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

wi th the ethica l requirements that are relevant to ou r audi t of the financial results under the 

p rovisions of the Companies Act, 2013 and the Ru les Lhereunder, and we have ful fi lled ou r 

othe r ethical responsibilities in accordance wi th these requ irements and the Code of Ethics. 

We believe th.lt the audit evidence obta ined by us referred to in "Other MaHer" pa ragraph 

be low, is su fficient and appropriate to provide a basis fo r our opin ion. 

Malerial Uncertainty Relating to Going Concern of the Holding Company 

i) The results arc prepared on going concern basis notwithstanding the fact that loans have been 

recalled back by secu red lenders, curren t liabilities are substantially higher than the current 

assets, issue of notices under Securitization and Reconstruction of Financial Assets and 

Enforcemenl of Security In terest Act, 2002, recovery proceedings initiated with debt recovery 

tribtmal, symboliC possession of mortgaged property provided as collateral by promoters, 

invocation of part of the shares p ledged as co llaterals by bank, invocation of corporate 

guarantees from guarantors of the loa n by the secured lenders of the Company and 

substan tia l losses incurred by the Company during the yea r end ing March 31, 2025 and 

negative Total Equity of Rs. 14,376.90 Lakhs as on March 31, 2025. All of the above cond itions 

indica te that material uncertain ty exists that may cast Significant doubt on the company's 

abil ity to continue as a going concern. 

Material uncertainty related to Coing Concern of Subsidiary Company (i.e. UB) 

Broadcasting Private limited) 

i) The financial s ta tements of the Compa ny arc prepared on a going conc~rn basis, 

not"lvi thstanding the fact that the com pany has a profit of Rs. 1.58 Lakhs in financial year 

2024-25 and has negat ive Tota l Equ ity of Rs. 78.50 Lakhs as a t Ma rch 3 5. The said 
;pi & "'8~ 
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condition indicates that a material uncertain ty exists that rnay cast significant doubt on 

the company's ability to continue as a going concern. 

Material uncerta inty related to Going Concern of Subsidiary Company (i.e. HHP 

Broadcasting Services Private Limited) 

i) The financial sta tements of the Company are prepared on a going concern basis, 

notwithstanding the fact that the company has a loss of Rs. 5.75 Lakhs in financial year 

2024-25 and also has negative "Total Equity" of Rs. 5.44 Lakhs as at March 31, 2025. The 

said condition indicates that a material uncertainty exists tha t may cast significan t doubt 

on the company's ability to continue as a going concern. 

Material ttncertilinty related to Going Concern of Subsidiary Company (Le. MPCR 

Broadcasting Services Private Limited) 

i) The financial sta tements of the Company are prepared on a going concern basis, 

notwithstanding the fact that the company has a loss of Rs. 0.57 Lakhs in financial yea r 

2024-25 and also has nega tive Total Equity of Rs. 2.67 Lakhs as at March 31, 2025. The said 

condition indicates that a material lIDcertainty exists that may cast significant doubt on 

the company's ability to continue as a going concern. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial resu lts as well as the year to dale consolidated financial results have 

been prepared on the basis of the annual fin ancial statements. 

The Holding Company's Board of Directors are responsible for the prepara tion and presentation 

of these consolidated financial results that give a true and fair view of the net loss and other 

comprehensive income and other fmandal infomlation of the Group including its associates in 

accordance with the recognition and measurement principles prescribed under Section 133 of 

the Act read with relevan t rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Groupand of its associates are 

responsible for maintenance of adequateaccounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Group and its associales and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that- are reasonable and prudent; and the deSign, 

implementation and maintenance of adequate intcmal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
. ·A"· ---------------------------------,~-A~~~· ~~~~~----
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preparation and presentation of the consolida ted financial results that g ive a true and fa ir 

view and are free from materia! misstatement, whelher due to fraud or error, which have been 

used for the purpose of prepa ration of the consolidated financial results by the Di recto rs of the 

Holding Company, as aforesaid. 

In prepari ng the consol ida ted financial results, the respecti ve Board of Directors o f the 

companies included in ~he Grou p and of its associates are responsible for assessing the abi li ty 

of the Group and of its associates to continue as a going concern, disclosing, as appliCilble, 

matters related to going concern and using the going concern basis of accoun ting unless the 

respective Board o f Directors either intends to liquidate the Group or to cease operations, or 

has no rea listic a lternative but to do so. 

The respective Board of Direct'ors of the companies included in the Group and of its associates 

are responsible for overseeing the financial reporting process of the Group and of its 

associates. 

Auditor's Responsibilities for the Audit o f the Consolidated Financial Results 

Our objectives are to obta in reasonable assura.nce about whether the conso[jdated finandal 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an, auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a gua ran tee that an audit conducted in accordance w ith SAs will always 

detect a ma terial missta tement w hen it exists. Misstatements can a rise from fraud or error and 

are considered material if, individually or in the aggregate, they couJd reasonably be expected 

to influence the economic dedsions of ll sers taken on the basis of- these consolidated financial 

resu lts. 

As part of an audit in accorda nce w ith SAs, we exercise professional judgment and maintain 

professional skepticism throughout the aud it. We aJso: 

• Identi fy and assess the ri sks of material misS latemen t of the consolidated financial resu lts, 

·whether due to fraud or error, design and perform audit p rocedures responsive to those 

risks, and obtain audi t evidence that is sufficient and appropriate to provide a basis for our 

opin ion. "n1e risk of not detecting a mate ri al misstatement resulting from fraud is higher 

lhan for one resulting from error, 1)5 fm ud may involve collusion, fo rgery, in tentional 

omissions, misrepresentations, or the override of internal control. 

Branches : 
India : Ml.lmbai, Vadodara, KoehL 
Oversea, : Dubai, London, New York, Melbourne. 



P. PARIKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(A( 
IN D I A 

HO : 501, Sujata, Off. Narsi Natha Street, Mumbai ·400009. Tel. : 4023 5444, 2671 6414. Email: admin@pparikh.com 
www.pparikh.com 

• Obtain an understand ing of in ternal control relevant to the audit in order to design aud it 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible fo r expressing ou r opinion on whether the 

company has adequa te internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclu de on the appropri ateness of the Boa rd of Directors' use of the going concern basis 

of accOtmting and, based on the auru t evidence obtained, w hether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the abili ty of the 

Group and its associates to continue as a going concern. if we conclude that a material 

uncertainty exists, we are required to draw attention in our audi tors report to the related 

disclosures in the consolidated financial results or, if such disclosures are inadequa te, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of OU f audi tor's report. However, future events or conditions may cause the Group 

and its associates to cease to continue as a going concern. 

• Evaluate the overa ll presentation, structure and content of the consolidated financia l resul ts, 

including the disclosures, and whether the consolidZited financial results represen t the 

underlying transactions and events in a manner that achieves fair presenta tion. 

• Obtain sufficient approp ri ate audit evidence regarding the financial resu lts I financial 

information of the entities within the Group and its associa tes to express an opinion on the 

consolidated Financial Resu lts. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the 

consolidated financial results of whicll we are the independent auditors. For the other 

entities included in the consolidated Financial Results, which have been audited by us, we 

remain responSible for the direction, supervis ion and performance of the aud its carried ou t 

by us and we remain solely responsi ble for our audit opin ion. 

We communicate ,.,,-j th those charged wi th governance of the Holding Company and such 

otherentities included in the consolidated fin ancial results of which we are the independent 

aud itors regarding, among other matters, th e planned scope and timing of the audit and 

signjficant audit findings, including any sign ificant deficiencies in internal con trol that we 

identify during our audit . 
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We also provide those charged wi th govemance \-vith a s tatement that we have complied 

with relevant ethical requirements regarding independence, and to communicate w ith 

them all relationshi ps and o ther matters that may reasonably be thought to bear o n our 

independence,and where applicable, related safeguards. 

We also performed procedu res in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated finandal resul ts includes audited financiaJ resu lts of 3 subsidiaries whose 

financial statements reflect total assets of Rs. 29.52 lakhs as at March 31. 2025, total revenues 

(includ ing other income) of Rs. 46.91 Lakhs and total net 1055 after tax of Rs. 4.74 Lakhs fo r the 

period from April!, 2024 to Ma rch 31, 2025, as considered in the consolid<1tcd financia l results. 

The conso lidated <1uditcd finandal results does not include the Group's share of net loss <1fter 

tax fo r the quarter and the year ended March 31, 2025, in respect of the <1ssociate company, 

whose fi nancia l results have been audited by us. According to the information and 

explanations given to us by the Management and as per India n Accounting Standard (lnd AS 

28) "Investments in Assoda tes", these fin<1ndal results of the associate are not considered in the 

resu lts of the Parent as the Investment in such associate company had become Rs. NIL in the 

earlier fi nandal year's in the Consolid ated financial statements of the Parent and therefore the 

liabili ty for proportionate losses of the current quarter and year ended Ma rch 31, 2025 are not 

recognised as per requirements of Indian Accounting Standard (Ind AS) 28 " [nvestment in 

Associates and Joint Ventures". 

Ou r opinion on the Statement is not modified in respect of this matter. 
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Statement on Impact of Audit Qualifications for the Financial Year ended 
March 31, 2025 (Standalone) 

[See Re~ation 33/52 of the SEBI (LOOR) (Amendment) Reltulations, 2016 

1 SI.No. Particulars Audited Figrues Adjusted Figures 
(as reported (audited figures after 

before adjusting adjusting for 
for qualificatio ns) qualifications) 

Rs. In Lakhs Rs. In Lakhs 

1 Turnover/Tota l income 5,456.96 5,456.96 

2 Tota l Expenditure 8,125.67 15,>14.10 ,. Net Profit/CLoss) before tax -2,668.71 -10,087.14 
~ Earnings Per Share -6.89 -26.0350 

5 Total Assets 8,915.8~ 2,884.23 

6. Total Liabilities 19,894.12 21,280.9~ 

7. ~et Worth -10,978.28 -18,396.71 

8 Anv other financialltem(s) (as felt aoorooriate by the manaz~men!t - -
(( Audit Qualification (each audit qualification separately): 
1 .. Details of Audit Qualification: Non Provision of Interest on loan: 

i) Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been classified as Non-
Performing Asset by the banks in the previous financial years and the banks have not charged the interest / reversed the 
unpaid mterest charged from the date the account has been classified as Non-Performing_ No provision has been made in 
the books of accounts maintained by the Company for interest / penal interest, if any, on these term loans amounting to 
about Rs, 1,386.82 Lakhs (exact amount cannot be ascertained) for the yea r ending March 31, 2025, hence to that ex tent. 
finance cost, total loss and current financial lia bilities is estimated to be understated by about Rs. 1,386.82 Lakhs (exact 
amount cannot be ascertained) for the year ending March 31, 2025. 
Further, no provision for interest / penal interest, if any, on such term loans have been made in books of accoun ts, from 
th~ditte the account of the Comnanv has been classified as Non-Performim> in the books of those banks. Also such loan 
b. Type of Audit Qualification : Qua li fied Opinion 
c. Frequency of qualiiication: Whether appeared first time / repetitive / since how long continuing: Repetitive 

d. For Audit Qualiiication(s) where the impact is quantified by the auditor, Management's Views: The documents 
upon ..... hich the Company relies for the purpose of finalisation of accounts doesnt indicate charge of any interest / penal 
lIlteresl Accordingly, no provision is made in the Profit and Loss account of the Company. .. for Audit ualification(s) where the impact is not quantified by the auditor: NA 

i. Management s estinlahOn on the impact of audit qualification: 
ii. II management is unable to estimate the impact, reasons for the same: 
ill. Auditors Comments on (i) or (ii) above 

2 .. Details of Audit Qualification: Non Prov ision for Impairment of Investment in associate and subsidiary company. 
ti) 1\:0 provision for dimunihon in value of investment is made in books of accounts as on March 31, 2025 even though the 
faU' \'alue of investment of the Company of Rs_ 300 Lakhs in Equity Sha res of the Company's Subsidiary Companies i.e. 
HHP Broadcasting Services Private Limited, MPCR Broadcasting Service Private Limited, UBJ Broadcast ing Private 
Lmtited and Rs. 3,012 Lakhs in Company's Associa te Company i.e. Krishna Showbiz Services Priva te Li mited, is lower 
than their cost of acquisition. The loss for the quarter and yea r ended March 31, 2025 is understated and non-current 

b. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repet itive 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
Though the present value of Investment of the Company of Rs. 3,00,00,000/- in Equity Shares of the Company's 
Subsidiaries I.e. HHP Broadcasting Services Private Limited, MPCR Broadcasting Service Priva te Limited, UB] 
Broadcasting Private Limited and Rs. 30,12,00,000/- in Company's Associate i.e. Krishna Showbiz Services Private 
umited, is lower than their cost of acquisition, management is of the opinion that keeping in view their long term business .. for Audit Qualiiication s) where the impact is not quantified by the auditor: NA 

i. Management's estimation on the Impact of audit qualification: 
ii If management is unable to estimate the impact, reasons for the same: 

iii. Auditors' Comments on (i) or (ii) above: Management needs to ca rry out inlpairment testing. 

3 .. Det~ils of Audit Qualification: Impairment in the value of intangible business and commercial rights and channel 
development cost. 
ui)The aggregate carrying value of Business and Commercial Rights in the books of the Company as on March 31, 2025 is 
Rs 2,n9.61 Lalhs. There is no revenue generation from monetization of these assets during the quarter and the year 
ended March 31, 2025 due to which the Company has incurred substantial losses during the quarter and year ended 
March 31, 2025 and previous financial years There is a strong indication of impairment in the va lue of these Business and 
Commercial Rights and therefore we are of the opinion tha t the impairment loss of Rs. 2,719.61 Lakhs should be provided 
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TV VISION LIMITED 
CIN : L64200MH2007PL07V07 

• !Jj Regd. Office: 4th Floor, Adhikari Chambers, Oberoi Complex New Link Road, Andheri (West), Mumbai -400053. 
Tel.: 022-4023 0673/022-W23<XXXJ, Fax: 022-26395459 Email: cS@tvvision.in Website: www.tvvision.in 

Statement on Impact of Audit Qualifications for the Financial Year ended 
M .. ch 31, 2025 (Consolidated) 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 20161 
I. 51. No. Particulars Audited Figures (as Adjusted Figures 

reported before (audited figures after 
adjusting for adjusting for 

qualifications) q ualifications) 
Rs. In Lakhs Rs. In Lakhs 

1 Turnover/ Total income 5,503.87 5,503.87 

2. Total Expenditure 8,177.31 12,283.74 

3 :--:.t Profitt (Loss) before tax -2,673.44 -6,779.87 

~ Earnin2s Per Share -6.90 -17.49892 

5 Total Assets 5,610.26 2,890.65 

6. Total Liabilities 19,987.16 21 ,373.98 

7 Net Worth -14,376.90 -18,483.33 

8. Any other financial item(s) (as felt appropriate by the mana2ement) - -
II Audit Qualification leach audit Qualification separately): 
1 a. Details of Audit Qualification: Non Provision of Interest on loan: 

I) Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been classified as Non-
Performing Asset by the banks in the previous financial years and the banks have not charged the interest / reversed tile unpaid 
mterest charged from the date the account has been classified as Non-Performing. No provision has been made ill tile books 0 

accounts maintained by the Company for interest / penal interest, if any, on these term loans amounting to abou t Rs. 1,386.82 
Lakhs (exact amount cannot be ascertained) for the yea r ending March 31, 2025, hence to that extent, finance cos t, total loss and 
current financial liabilities is estimated to be understated by about Rs. 1,386.82 Lakhs (exact amount cannot be ascertained) for 
the year ending March 31, 2025. 
Further, no provision for interest / penal interest, if any, on such term loans have been made in books of accounts, from the date 
the account of the Com pan\' has been classified as Non-PerforminR in the books of those banks. Also, such loan outstandinR 
b. Type of Audit Qualification: Qualified Opinion 
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: n,e documents upon 
which the Company relies for the purpose of finalisation of accounts doesnt indicate charge of any interest/ penal interest. 
Accordingly, no provision is made in the Profit and Loss account of the Company. 
e. Fa!" Audit Qualification(s) where the impact is not quantified by the auditor: NA 

i. ~lanagement's estimation on the impact of audit qualification: 
ii If management is unable to estimate the impact, reasons for the same: 
iii. Auditors' Comments on (i) or (ii) above: 

2 "- Details of AudH Qualification: Impairment in the value of intangible business and commercial rights and channel 
development cost. 
The aggregate carl")o'ing value of Business and Comme!"cial Rights in the books of the Company as on March 31, 2025 is Rs. 
1,719.61 Lakhs. There is no revenue genera tion from monetization of these assets during the quarter and the year ended March 
31, ~25 due to which the Company has incurred substantial losses during the quarter and yea r ended March 31, 2025 and 
previous financial years. There is a strong indication of impairment in the value of these Business and Commercia l Rights and 
therefore we are of the opinion that the impainnent loss of Rs. 2,719.61 Lakhs should be provided on all such assets in the books 
b. Type of Audit Qualification: Qualified Opinion f g isElaimef ef GflHlieH f As. ef5e GflH~iel~ 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repetitive 
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