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                                                                                                                                           Date: May 29, 2025 
To, 
The Manager, 
Department of Corporate Services 

Bombay Stock Exchange, 
14th Floor, PJ Towers, 
Dalal Street, Mumbai – 400 001. 
 

Subject : Non Applicability of Annual Secretarial Compliance Report for the Year ended  
 March 31, 2025. 
 

Ref. : Scrip Code : 521105,    Scrip ID : OLYMPTX. 
 

Dear Sir/ Madam, 
 
This is to inform you that the Annual Secretarial Compliance Report under Regulation 24A of SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2018 read with BSE 
Circular dated 9th May, 2019 does not apply to our Company for FY 2024-2025, as paid up equity 

share capital and Net Worth of our Company as on 31st March 2024, were Rs. 6,02,35,700 and 
Rs.24,83,07,021 respectively, i.e., below the threshold limit. 
 
We would like to clarify that our company is claiming and utilizing exemption under Regulation 

15(2) of SEBI (Listing Obligations & Disclosure Requirements), Regulations, 2015, as the paid-up 
equity share capital of Olympia Industries Limited (“Company) is not exceeding Rupees Ten Crore 
and the Net Worth of the company is not exceeding Rupees Twenty-Five Crores as on the last day 
of the Financial Year ended March 31, 2024. 
 

Pursuant to Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Compliances with the Corporate Governance provisions as specified in 
Regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clause (b) to (i) of sub regulation 
(2) of regulation 46 and para C, D, and E of Schedule V shall not apply, in respect of the listed 

entity, having paid up equity share capital not exceeding rupees ten crore and net worth not 
exceeding rupees twenty-five crore, as on the last day of the previous financial year. 
 
However, please take note that as per the latest Audited Financial Statements of the Company  for 
the Financial Year ended March 31, 2025, the net worth of the Company exceeds the prescribed 

limit of 25 crore, the financial statements has been approved on 28 May 2025, hence Corporate 
Governance provisions will apply during the Financial Year  2025-2026, within 6 months from 28 th 
May, 2025  to the Company as per Regulation 15(2)(a) proviso of SEBI LODR Regulations. 
 

The company undertakes to comply with the regulation within six months from 28 May 2025 (the 
date on which the provision becomes applicable to the company). 
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Further, please find attached Net Worth & Equity Share Capital certified by CFO of the Company 
for your reference. In view of above Company will file its Annual Secretarial Compliance Report 
from the Financial Year 2025-2026. 
 
You are requested to take it in your record.  

 
Thanking you, 
 
Yours Faithfully, 

 
For Olympia Industries Limited 
 
 
 
 
Akshay Firodiya 

Membership No. – A61599 

Company Secretary & Compliance Officer 
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