May 29, 2025

To,
BSE Limited, we make your dreams come true
Listing Department,

P.J. Towers, 1% Floor,

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,
Sub: Outcome of Board Meeting held on May 29, 2025
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), please be informed that the Board of Directors of the Company has
at its meeting held today, i.e. on Thursday, May 29, 2025, inter-alia, considered and approved
Standalone and Consolidated audited Financial statements of the Company for the quarter and year
ended March 31, 2025.

Pursuant to Regulation 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U. Krishnan & Co,
Chartered Accountants (Registration No. 001527S), the Statutory Auditor of the Company has issued
Audit Report with unmodified opinion in respect of the Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended March 31, 2025.

A copy of the audited financial statements (Standalone and Consolidated) alongwith the Auditor’s
Report with unmodified opinion is attached herewith for your record as ‘Annexure A’.

The meeting of the Board of Directors commenced at 11.25 am and concluded at 11.58 am.
Thanking you,

Yours faithfully,
For Prime Urban Development India Limited

Digitally signed by
DARSHI DARSHI SHAILESH

SHAILESH  sHaH
Date: 2025.05.29

SHAH 12:24:59 +05'30"
Darshi Shah
Company Secretary & Compliance Officer

Encl: as above

Registered Office : Door No. 164/18, Maruthachalapuram Main Road, opposite to Ration Shop,
60 Feet Road, Tirupur - 641 602, Tamilnadu.
PRIME URBAN® Our Website : www.ptlonline.com. E-mail : companysecretary@ptlonline.com
DEVELOPMENT INDIA LTD. GST No : 33AﬁBCP95?1D12H PAN : AABCP9571D CIN : L?PZ.DU TZ1936 PLC 000001.
(A PATODIA GROUP COMPANY) Corporate Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly 5tn,
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Annexure A

: L.. U. KRISHNAN & CO
CA¢

INDIA , CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Standalone Financial Result
Opinion

1. We have audited the accompanying Statement of Standalone Financial Results of PRIME
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter ended March
31, 2025 and year to date results for the period from April 1, 2024 to March 31, 2025
(the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standard prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net loss and total
comprehensive loss and other financial information of the Company for the quarter
ended March 31, 2025 and year to date results for the period from April 1, 2024 to
March 31, 2025.

Basis for Opinion

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results:

3. These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the annual financial statement.

Sam'’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030,
Tel : 044 - 2620 9410 /2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



The Company’s Board of Directors are responsible for the preparation and presentation
of the Standalone Financial Results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the applicable Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




Il. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

Ill. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

IV. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

VI. Obtain sufficient appropriate audit evidence regarding the financial results of the

company to express opinion on the financial results.

10. Materiality is the magnitude of misstatements in the Standalone Financial Results that,

11,

12;

individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Emphasis of Matters

13,

In the books of Prime Mall Developers, a firm in which the Company is 50% partner, the
contract for construction of Mall/Commercial space entered with M/s. Reliance Prolific
Traders Pvt. Ltd in 2007 has been cancelled on 31.08.2024 resulting in advance received
from them amounting to Rs.27.19 crores being forfeited. The Firm is keeping the advance




received from M/s. Reliance Prolific Traders Pvt as such in the books pending Arbitration
proceedings before Hon’ble Madras High Court and the same will happen later.

Other Matters

i.  The Standalone Financial results include the results for the quarter ended March 31, 2025
being the balancing figure between audited figures in respect of full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

: L N
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Place: Chennai a&n 0@@7 Partner
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Date: 29.05.2025 Membership No.207550
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PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN L70200TZ1936PLC000001
Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 602 ,Tamil Nadu, India

Email:

pany ine.com; Website: www.

com

S of Audited Standall Fi ial Results for the Quarter and Year Ended 31st March 2025

Rs. in Lakhs except per share data

Quarter ended Year Ended
Sr. No Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited (*) 1] Audited (%) Audited Audited
1| Income from Operations
a Revenue from Operations 345.00 - - 345.00 375.00
b  Other Income 207.80 76.12 25.19 337.52 100.17
Total income 552.80 76.12 25.19 682.52 47517
2 | Expenses
a Cost of Land (Villa) 45.34 - - 45.34 72.21
b Purchase of Stock in Trade (Project development cost) 177 177 0.03 11.28 21.58
¢ Changes in inventories of stock in trade 154.58 (1.77) - 145.07 279.19
d Employee Benefit expenses 11.99 1221 13.33 49.05 49.46
e Finance cost 11.53 18.42 14.67 64.23 71.93
f  Depreciation and Amortisation expense 6.48 4.50 7.42 19.98 20.92
g Other Expenses 52.52 44.23 46.21 171.38 171.25
Total expenses 284.21 79.36 81.66 506.33 686.54
3| Profit/ (Loss) before tax and exceptional/extraordinary items (1-2) 268.59 (3.24) (56.47)| 176.19 (211.37)
4 | Exceptional ltems (Note 5) - - - - -
5 | Profit/ (Loss) before extraordinary and tax (3 + 4) 268.59 (3.24), (56.47) 176.19 (211.37)
6 | Extraordinary items - - - - -
7| Profit/ (Loss) before tax (5 + 6) 268.59 (3.24) (56.47), 176.19 (211.37)
8| a) Tax expenses (43.83)| - - (43.83), -
b) Deferred Tax Liability - - - - -
c) Tax for prior years - - - - -
9 | Net Profit / (Loss) after tax (7 + 8) 224.76 (3.24) (56.47) 132.36 (211.37),
10 | Other Comprehensive income, net of income tax
Impact on o ploy Benefit (6.41) - (1.57) (6.41) (1.57)
11 | Total Comprehensive income (9+10) 218.35 (3.29) (58.04) 125.95 (212.94)
12 | Paid up Equity Share Capital (Face value Rs.2 per share ) 532.87 532.87 532.87 532.87 532.87
13 | Reserves excluding revaluation reserve (as per of previ year) (589.72) (715.67)
14 Earning Per Share (not annualised)
Basic and Diluted 0.84 w,__\ (0.21) 0.50 (0.79),
r and on behalf of the Board
< A\ 2 msol‘l::'mdas Patodia .
Place : Mumbai @ TRIRA airman
Date _: 29.05.2025 | ML O] omooozoss
= &/ —
AN T~
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PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN L70200TZ1936PLC000001
Registered Office : Door No.164/18 Marutt p 1 Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 602 ,Tamil Nadu, India
Email: pany y@p line.com; Website: www ptlonline.com
Rs. in Lakhs
STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at As at
31.03.2025 31.03.2024
A ASSETS Audited Audited
1 | Non-current assets
a. Property, Plant and Equipment 42.89 382.39
Financial Assets
b. Non current investments
(i) Investments in subsidiaries and associates 4,214.90 4,223.15
(ii) Other Investments 5.00 5.00
(iif) Other Financial Assets 2.12 2.13
c. Deferred Tax Assets 73.84 73.84
Sub-total Non current assets ; 4,338.75 4,686.51
2 | Curent Assets L
a. Inventories 0.00 190.40
b. Financial Assets
Current investments - -
Cash and Cash equivalants 26.05 10.28
Other Bank balances ) 0.00 3.95
Loans to Firms/LLPs in which company is a partner/member 1,024.44 834.86
c.Current Tax Assets (Net) S i S : 169.69 216.36
d.Othercurrentassels . | - 361.60 343.49
Sub-total Current : 1,581.78 1,599.34
Total Assets : 5,920.53 6,285.85
B EQUITY AND LIABILITIES
1| EQUITY :
a. Equity 532.87 532.87
b. Other Equity (589.72) (715.67)
Sub-total - Equity : (56.85) (182.80)
LIABILITIES . . o
2 | Non current liabilities
Financial Liabilities
a. Borrowings 522.78 528.74
b. Other Financial Liabilities 1,740.88 1,655.93
Sub-total - Non current liabilities i 2,263.66 2,184.67
3 | Current Liabilities
Financial Liabilities
a. Borrowings 80.70 648.86
b. Trade payables 3,598.09 3,599.85
c. Other Financial Liabilities 24.02 28.28
Other Current Laibilities 3.n 4.32
Provisions 7.20 2.67
Sub-total - Current liabilities 3,713.72 4,283.98
Total Equity and Liabilities 5,920.53 6,285.85

For and on behalf of the Board

A

DIN 00032088

Place : Mumbai
Date :29.05.2025




PRIME URBAN DEVELOPMENT INDIA LIMITED

Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Aation Shop, 60 Feet Road, Tirupur - 641 602, Tamil Nadu, India

STANDALONE STATEMENT OF CASH FLOW

s in Lakhs
Particulars fear Ended Year Ended
31.03.2025 31.03.2024
A. Cash Flow from Operating Activities Audited Audited
Net Profit/(Loss) before tax and after exceptional items 176.19 (211.37)
Adjustments for.
Depreciation and amortisation expense 19.98 2092
Assets written off 1.46
(Profit) / Loss on sale of property, plant and equipment (net) (178.91)
Interes! income (108.35) 98.09
(Profit) on sale of Shares in Subsidiary Company (48.21) |
Dividend receipts (0.43) 1.72)|
Effect of other comprehensive income (6.41) 157)|
Finance cost 62.37 7193 |
Operating profit/(loss) before working capital changes (82.31) 219.30)
Changes in Working Capital: .
Increase / (Decrease) in trade payables (1.77) 2.39)|
Increase / (Decrease) in olher financial liabilities (0.31) 428 |
Increase / (Decrease) in other current liabilities 3.93 24.30)|
(Increase) / Decrease in inventories 190.40 351.39 |
(Increase) / Decrease in short term loans and advances (189.36) 33.75)|
(Increase) / Decrease in other financial assets 0.01 147 |
(Increase) / Decrease in other current assels (18.11) 29.30)|
Cash Generated from Operations (97.52), 47.00 |
Taxes paid (net of refunds) 234 3.56)
Net cash generated from operati before ptional items (94.58)| 334
Net cash generated from operating activities (94.68) B
B. Cash flow from Investing Activities:
Purchase of properly, plant and equipments /intangible assets (4.00) .25 *
Sale of tangible assels 500.97 272 {
Sale of Shares in Subsidiary Company 56.26 |
Divigend received 0.43 172 ‘
Interest received 108.34 28.09 |
(Increase)/Decrease in current investments - 70.98 ‘
Net cash from investing activities 662.00 173.24 |
|
C. Cash flow from Financing Activities
Net Proceeds / (repayment) of Long term borrowings (net) 78.99 58.34
Net Proceeds / (repayment) of short term borrowings (net) (568.16) (221.24
Finance Cost | (62.38)| (71.94
Net cash used in Financing Activities (551.55) (224.84)
Nel increase in cash and cash equivalents 15.77 (18.26)
[ Cash and Bank balances al the beginning of the year 10.28 2833
Cash and Barik balances al the end of the year 26.05 10.28
Reconciliation of Cash and Bank balances with the Balance sheel
Cash and Cash equivalanis as per Balance Sheel 26.05 14.23
Less - Bank Balances nol considered as Cash and Cash equivalents
Unpaid dividend 0.00 3.95
Net Cash and Cuh'eqmvalanli al the year end 26.05 10.28

Place : Mumbal
Dale :29.05.2025

For and on behalf of the Board

PURUL{LZ!}W

Chairman
DIN 00032068




OQ\( L. U. KRISHNAN & CO

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited
Report on the Audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Prime Urban
Development India Ltd (the “Parent Company”), and its subsidiaries and associates
(collectively referred to as “the company or the Group”) for the quarter ended March 31,
2025 and year ended March 31, 2025, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate audited financial
statements/financial results/financial information of the subsidiary and associates, which

o
—

Include the annual financial result of the following entities

ATL Textile Processors Limited (Refer note 4 Wholly owned Subsidiary
of Results)

New Line Buildtech Private Limited (Refer Wholly owned Subsidiary
note 4 of Results)

Prime Urban North America INC - (Ceased to Wholly owned Subsidiary
be subsidiary with effect from 09-12-2024)

Manoj Yarn Processors Limited — (Name Wholly owned Subsidiary
Strike off approved by ROC on 06-07-2024)

Srivarsha Realtors Private Limited Subsidiary

Prime Developers (Partnership Firm) Associates

Prime Newline AOP (Association of Persons) Associates

Prime Mall Developers (Partnership Firm) Associates

Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers LLP (LLP) Associates

b

—

are presented in accordance with the requirements of Regulation 33 Listing Regulations in
this regard and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standard prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the Group for the

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030. :
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrished,
GSTIN : 33AAAFLO818M1ZH



quarter ended March 31, 2025 and year ended March 31, 2025.

Basis for Opinion:

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Consolidated financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Board of Directors’ Responsibility for the Consolidated Financial Results:

3.

These Consolidated financial results have been prepared on the basis of the Consolidated
annual financial statement. The Company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and fair
view of the consolidated net loss and consolidated other comprehensive loss and other
financial information of the Group in accordance with the recognition and measurement
principles laid down the applicable Accounting Standards, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of




Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

6. The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.




10.

11

v. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

vi. Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express opinion on the Consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Emphasis of Matters:

12,

In the books of Prime Mall Developers, a firm in which the Company is 50% partner, the
contract for construction of Mall/Commercial space entered with M/s. Reliance Prolific
Traders Pvt. Ltd in 2007 has been cancelled on 31.08.2024 resulting in advance received from
them amounting to Rs.27.19 crores being forfeited. The Firm is keeping the advance received
from M/s. Reliance Prolific Traders Pvt as such in the books pending Arbitration proceedings
before Hon’ble Madras High Court and the same will happen later.

Other Matters:

i. The consolidated Financial Results include the audited Financial Results of Prime Urban
Development India Ltd.’s subsidiaries, whose Financial Results reflect Group’s share of
total assets of Rs. 12.77 lakhs as at 31st March 2025, Group’s share of total revenue of
Nil and Rs. 13.76 lakhs and Group’s share of total net loss of Rs. (5.19) lakhs and Rs.
(10.51) lakhs for the quarter ended 31st March 2025 and for the period from 1st April
2024 to 31st March 2025 respectively, as considered in the consolidated Financial




Results, which have been audited by their respective independent auditors. The
independent auditors’ reports on Financial Results of these entities have been
furnished to us and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated
in paragraph above.

ii. The consolidated Financial Results include the audited Financial Results of Prime Urban
Development India Ltd.’s associates, whose Financial Results reflect Group’s share of
total assets of Rs. 1711.75 lakhs as at 31st March 2025, Group’s share of total revenue
of Nil and Rs. Nil and Group’s share of total net loss of Rs. (21.44) lakhs and Rs. (86.40)
lakhs for the quarter ended 31st March 2025 and for the period from 1st April 2024 to
31st March 2025 respectively, as considered in the consolidated Financial Results,
which have been audited by their respective independent auditors. The independent
auditors’ reports on Financial Results of these entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above
except for Prime Mall Developers for which we have relied upon Management report.

iii. The Consolidated Financial results include the results for the quarter ended March 31,
2025 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.
For L U Krishnan & Co.

Chartered Accountants
Firm’s Registration No: 001527S

i P K Manoj
Place: Chennai Partner
Date: 29.05.2025 Membership No.207550

UDIN: 25207550BMIJDHY2413



PRIME URBAN DEVELOPMENT INDIA LIMITED

Registered Office : Door No.164/18 Maruthachalapu
Email: p

CIN L70200TZ1936PLC000001 :
ram Main Road, Opposite to Ratlon Shop, 60 Feet Road, Tirupur - 641 602 ,Tamil Nadu, India

com; ite: www.ptlonline.com

Statement of Audited Consolidate

r=r
:1 Financial Results for the Quarter and Year ended 31st March, 2025

Rs. in Lakhs except per share data

Quarter ended Year Ended
= Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited (*) Un-audited Audited (%) Audited Audited
1| Income from Operations
a Revenue from Operalions 345.00 - 141.14 358.76 1,062.72
b Other Income 189.19 59.36 10.29 270.18 43.07
Total income 534.19 59.36 151.43 628.94 1,105.79
2| Expenses
a CostoflLand (Villa) 45.34 - - 45.34 72.21
b Purchase of Stock in Trade (Project development cost) 1.77 1.77 0.03 11.28 21.58
¢ Changes in inventories of stock in trade 154.57 (1.77) - 145.06 294.04
d Employee Benefit expenses 13.50 13.73 143.42 62.56 671.30
e Finance cost 11.53 20.45 16.72 70.29 80.57
{  Depreciation and Amortisation expense 7.03 5.32 8.19 22.98 24.14
g Other Expenses 35.09 24.53 32.38 102.66 145.94
Total expenses 268.83 64.03 200.74 460.17 1,309.78
3| Profit/ (Loss) before tax and ptional/extraordinary items (1-2) 265.36 (4.67) (49.31) 168.77 (203.99)
«| Exceptional ltems - - - - -
5| Profit/ (Loss) before extraordinary and tax (3 + 4)_ 265.36 (4.67) (49.31) 168.77 (203.991';
¢ | Extraordinary items . - - - - - ]
7| Profit/ (Loss) before tax (5 + 6) 265.36 (4.67) (49.31) 168.77 (203.99)|
s| a) Tax expenses (43.83)| - (0.05) (43.83) (0.05){
b) Deferred Tax Liability - - - - -
c) Tax for prior years - - (0.03) - (0.03)|
¢ | Net Profit / (Loss) after tax (7 + 8) 221.53 (4.67) (49.39) 124.94 (204.07)
10| Other Comprehensive income, net of income tax
impact on of Employees Benefit and Currency exchange rate (6.41) - (1.71) ~ (8.53) (1.69)
11| Total Comprehensive income (9+10) 215.12 (4.67) (51.10) 118.41 (205.76)
12| Paid up Equity Share Capital (Face value Rs.2 per share ) 532.87 532.87 532.87 532.87 532.87
13| Reserves excluding revaluation reserve (as per bal eet of p ing year) (839.89) (909.70)
1% Earning Per Share (not annualised)
Basic and Diluted 0.83 (0.02) (0.19) 0.47 (0.77)
- For and 11 behﬂn of the Board
Place : Mumbai Puru}mumlhﬁé\’wj
Date :29.05.2025 Chairman
DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN L70200TZ1936PLC000001
Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 602 ,Tamil Nadu, India
Email: company y@p .com; ite: www.ptlonline.com Rs. Lakhs
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at As at
31.03.2025 31.03.2024
Audited Audited
A ASSETS
1 [ Non-current assets
a. Property, Plant and Equipment 45.21 401.06
Financial Assets
b. Non current investments
(i) Other Investments 5.00 5.00
(ii) Other Financial Assets 2.32 317
c. Deferred Tax Assets 75.41 75.41
Sub-total Non current assets 127.94 484.64
2 | Curent Assets
Inventories 306.08 496.48
Financial Assets
Current investments - -
Trade receivables . 41.14 40.55
Cash and Cash equivalants 31.06 19.92
Other Bank balances 0.00 3.95
Loans to others _ e N 338.06 275.30
Current Tax Assets (Net) e R 170.87 218.70
Other current assets 384.98 473.18
Sub-total Current assets 1,272.19 1,528.08
Total Assets 1,400.13 2,012.72
] EQUITY AND LIABILITIES
1| EQUITY
a. Equity 532.87 532.87
b. Other Equity (839.89) (909.70)
Sub-total - Equity (307.02) (376.83)
LIABILITIES
2 | Non current liabilities
Financial Liabilities
Other Financial Liabilities - 16.23
Sub-total - Non current liabilities - 16.23
3 | Current Liabilities
Financial Liabilities
a. Current Borrowings 80.70
b. Trade payables 0.95
c. Other Financial Liabilities 1,458.46
Other Current Laibilities 160.32
Provisions 6721
Sub-total - Current liabilities 1,707.15
1,400.13 201272
For and on behalt of the Board

Date

Place : Mumbai

Total Equity and Liabilities
o~
- 20.05. Q 2~
29.05.2025 é // \

sk P

Chairman
DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED —
T Aload, Tirupur - 641 602 ,Tamil Nadu, In
Registered Office : Door No. 764/18 Maruthachalapuram Main Road, Opposite to Ration Ser::Jv.ISO Fee ) p
CONSOLIDATED STATEMENT OF CASH Ff As. In Lakhs
Year Ended Year Ended
31.03.2025 31.3.2024
Particulars Audited Audited
A. Cash Flow from Operating Activities 168.77 (203.99)
Net Profit/(Loss) before tax and after exceptional items
Adjustments for: 2298 2414
Depreciation and amortisation expenses 1.46 .
Assels written off . 0.09
Unrealised gain on Intra group transaclions . (174.74) .
(Profit)’ Loss on sale of property, plant and equipment (net) (48.21) ;
|.(-,Z¢°2| ::;f:‘l: of Shares of Subsidiary Company (41.01) (40.99)
Dividend Income s(:;;) ; .;I:)
Finance Cos! W T i
Exchange difference recognized in Invesimenl in foreign currency and Employee benefit . (6.53) (1.69)
T
Operating profit/(Loss) before working capital changes (9-27) (143.98)
‘Changes in Working Capital: .
Increase / (Decrease) in trade payables (3.30) 13.66)
[ Increase / (Decrease) in provisions 5.27 0.31
| Increase / (Decrease) in other financial liabilities (14.72) 32.60
[ Increase / (Decrease) in other current liabilities 30.27 (21. ’2).
l (Increase) / Decrease in margin money and unpaid dividend ) 3.95 3.90 |
| (Increase) / Decrease in Irade receivables (0.59) 3.35
| (Increase) / Decrease in inventories 190.40 366.24
| (Increase) / Decrease in shorl term loans and advances (63.18) 13.07)
I (Increase) / Decrease in other financial assets ) ) 0.85 1.03
! (Increase) / Decrease in other current assels 88.20 5.38)|
|
Cash Generated from Operations L 227.88 210.72
Taxes paid (net of refunds) 4.01 12.42)
Net cash d from operati before ptional items 231.89 198.30
Exceptional items - -
Net cash generated from operating activities ) 231.89 198.30
B. Cash flow from Investing Activities:
Purchase of property, plant and equopment/intangible assets (4.00)| (0.25)
Sale of langible/intangible assets 510.15 272
|
interes! received 31.01 40.99 |
Dividend received 0.43 17m
(Increase)/Decrease in current investmenls - 7.09
Net cash from invesling aclivities 547.59 116.27
C. Cash tiow trom Financing Activities
Finance Cosl (68.43) (80.18),
Increase / (Decrease) in shorl term borrowings (net) (683.68) (247.22)
Increase / (Decrease) in Long term borrowings (net) (16.23)) (12.04)
Net cash used in Financing Activities (768.34) (339.44)
Nel increase in cash and Cash equivalants 114 (24.86)
Cash and Cash Equivalants al the beginning of the year 19.92 44.78
Cash and Cash equivalants al the end of the year 31.06 19.92
Reconciliation of Cash and Cash equival with the Bal sheel
Cash and Cash equivalents as per Balance Sheet 31.06 23.87
Unpaid dvidend 0.00 3.95
Nel Cash and Cash equivalents at the yearend B 31.06 19.92
S For and on behalf of the Board
Aﬁn’AMDAS PATODIA
Place : Mumbai Chairman
Date : 29.05.2025 DIN 00032088




NOTES: |
Hal, R ol i rinciples provided in Indian Accounting
The Audited Star and C F Results have been prepared in accordance with the recognition and msummn( P
1 |Standards (Ind AS 34), the pr i of the C. ies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing
[¢] and Disclosure Requ ) Regulations 2015, as amended.

mittee and approved by the Board of Directors at their Meeti

ng held on 29th May, 2025. The Statutory Auditors have aydited the
ions and Discl e Req ) Regulati 5

The above results were reviewed by the Audit Com!

~

aforesaid resuits in terms of Regulation 33 of the SEBI (Listing O

herefore there is only one reportable segment in accordance with Indian Accounting Standard (IndAs) 108 “Operating Segments"”

3 [The Company is d in Realty Busil and

The Board of Directors of the Company and two of its wholly owned subsidiary companies viz.
idi panies with the Company in terms of jons 230 to 232 of the Companies

4 Limited (Transferor Comp —2), had app d the draft sch of g ion of said Y
Act, 2013, in their respective board ings dated ber 12, 2022. The appointed date under the said scheme is Apri

The is subject to the provisi of the said sch di and receipt of the rek gulatory and statut ry approvals.

| 1, 2022 or such other date as may be approved by the NCLT.

ATL Textile Processors Limited (Transferor Company — 1) and New Line Buildtech Private

For information, in the Prime Mall Developers Financials for the Year ended 31st March, 2025, where the company is 50% Partner, the following note is appearing:

"The contract for construction of Mall/iCommercial space entered into with W's. Reliance Prolific Traders Pvt Ltd in 2007 had been cancelled on 31.08.2024, resulting in forgoing of
advance of Rs. 27.19 crs made by M/s. Reliance Prolific Trade Pvt Ltd. The Owner of the land was to obtain share in the construction which was part of its sale consideration.

o

the Land Owner who is also a Partner (Prime Urban Development India Ltd) and other two part
n - Pre Operative Expenses will be continued to be treated as pre-operative expenses.

Accordingly, in view of uncertainty there is no change in the treatment of the aforesaid advance in the books of accounts as on 31st March 2025. The requisite adequate accounting

treatment will be given according to the final award that may be passed in the Arbitration proceedings whenever it is pronounced.
Which may result in the accrual of income to the extent of Company's share (50%) and consequential income tax liability thereon.

disputes between
Contract Executio

The Firm continues to treat the above advance received in the financials as advance only in view of the Arbitration proceedings filed before the Hon'ble Madras High Court with regard to
ners and also against the Firm (Prime Mall). The related assets namely

(*) The figures of the |ast quarter and corresponding quarter of the previous year are ing figure audited fig

6 |date figures up to the third quarter of the current financial year and previous financial year.

The figures for the corresponding previous period/year's have been regrouped/reclassified wherever necessary, to make them comparable.

The above Audited Financial Resulls are available on the Company's website www.ptlonline.com and on the website of BSE Lid -www .bseindia.com.
" Forandon ‘behalf of the Board o

e
Place : Mumbai ﬁ p"é‘ Puruunr)\d-bAb\dﬁ\J’({
Dote :20.05.2025 = Z,

DIN 00032088

for the full financial year and unaudited published year to

A Chairman
Z
o
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