
 

 

 
29.05.2025 
 
To,       To, 
The Manager,      The Manager, 
Listing Department,     Listing Department, 
National Stock Exchange of India Ltd,  The BSE Limited, 
Exchange Plaza, C-1, Block-G,   Phiroze Jeejeebhoy Towers 
Bandra-Kurla Complex,    Dalal Street, 
Bandra (E), Mumbai - 400 051,   Mumbai - 400 001, 
Ph: No: 022-26598100    Ph No: 022-22721233 
Scrip Code: GEOJITFSL - EQ    Scrip Code: 532285 
 
Dear Sir/Madam, 
 
Sub: Secretarial Compliance Report 
 
Please find enclosed herewith the Annual Secretarial Compliance Report for the year ended 
31st March 2025, pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

This is for your information and record. 
 
 
Thanking you, 
Yours faithfully, 
 
For Geojit Financial Services Ltd 
 
 
 
 
Liju K Johnson 
Company Secretary 
 



THEESH & REMESH 
CO P Y SECRETARIES OS 

Bldg. No. CC 61/2216, Nalinam, Ground Floor 
Alappat Road, Ravipuram, Ernakulam, Kochi-16 
Mobile: 9447431347 I 9746094939 
Email: sathveeka001@gmail.com 

GSTIN. 32ABLFS2799A1Z4 

Secretarial Compliance Report ofCeojit Financial Services Limited 
(CIN. L67120KLI994PLC008403) 

I I th Floor, 34/659-P, Civil Line Road, Padivattom, Kochi - 682024 
for the financial year ended 31 .03.2025 

We, M/s Satheesh and Remesh, Practicing Company Secretaries, have examined: 

a) all the documents and records made available to us and explanation provided by Geojit Finan ;ial Services 
Limited ("the listed entity"), 

b) the filings/ submissions made by the listed entity to the stock exchanges, 
c) website of the listed entity, 
d) any other document/ filing, as may be relevant, which has been relied upon to make this Report, 

for the financial year ended 31.03.2025 ("Review Period") in respect of compliance with the provisions of: 

a. the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued thereunder; and 

b. the Securities Contracts (Regulation) Act, 1956 ("SCRA"), ru les made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 
("SEBI"). 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, 
include: -

a. Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015; 

b. Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018; 

c. Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

d, Securities andJ:;xchange Board of India (Buyback of Securities) Regulations, 2018; - Not applicable to 
. the Company for the period under review. 

e. Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021; 

f. Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 
2021; - Not applicable to the Company for the period under review. 

g. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 
h. Securities and Exchange Board of India (Portfolio Managers) Regu lations, 2020 
1. Securities and Exchange Board of India (Depositories and Participants) Regu lations, 2018 
j. Securities and Exchange Board of India (Settlement Proceedings) Regu lations, 2018 
k. Securities and Exchange Board of India (Research Analysts) Regulations, 2014 
I. Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 
m. Securities and Exchange Board of India {KYC (Know Your Client) Registrat ion Agency} Regulations, 

2011 
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n. Securities and Exchange Board of India (Intermediaries) Regulations, 2008 
o. Securities and Exchange Board of India (Certification of Associated Persons in the Securities Markets) 

Regulations 2007. 
p. Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair trade practices relating to 

securities Market) Regulations 2003 
q. Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 
r. and other regulations as applicable and circulars/ guidelines issued thereunder; 

and based on the above examination, we hereby report that, during the Review Period: 

a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines 
issued there under to the extent of its applicability, except in respect of matters as specified in 
Annexure I ; 

b) The listed entity has taken the following actions to comply with the observations made in previous 
reports: - Attached as Annexure -II. 

We hereby report that, during the review period the compliance status of the listed entity with the following 
requirements: 

Sr. 
No. 

Particulars Compliance 
Status 

(Y es/No/NA) 

1. Secretarial Standards: Yes 
The compliances of the listed entity are in accordance with 
the ·applicable Secretarial Standards (SS) issued by the 
Institute of Company Secretaries India (JCS!), 

2. Adoption and timely updation of the Policies: Yes 

·3. 

• All applicable policies under SEBI Regulations are 
adopted with the approval of board of directors of the 
listed entities. 

• All the policies are in conformity with SEBI 
Regulations and have been reviewed & updated on 
time, as per the regulations/circulars/guidelines issued 
by SEBI 

Ma intenan' e and disclosures on Website: 
• The listed entity is maintaining a functional website. 

• Timely dissemination of the documents/ information 
under a separate section on the website. 

• Web-links provided in annual corporate governance 
reports under Regulation 27(2) are accurate and 
specific which re- directs to the relevant document(s)/ 
section of the website 

Yes 

4. Disqualification of Director: Yes 
None of the Director(s) of the Company is/ are disqualified 
under Section 164 of Companies Act, 2013 as confirmed 
by the listed entity. 
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5. 

6. 

7. 

8. 

9. 

Details related to Subsidiaries of listed entities have 
been examined w.r.t: 
a. Identification of material subsidiary companies. 
b. Disclosure requirement of material as well as other 

subsidiaries. 

Preservation of Documents: 
The listed entity is preserving and maintaining records as 
prescribed under SEBI Regulations and disposal of 
records as per Policy of Preservation of Documents and 
Archival policy prescribed under SEBI LODR 
Regulations, 2015. 

Performance Evaluation: 
The listed entity has conducted performance evaluation of 
the Board, Independent Directors and the Committees at 
the start of every financial year/ during the financial year 
as prescribed in SEBI Regulations. 

Related Party Transactions: 
a. The listed entity has obtained prior approval of Audit 

Committee for all related party transactions; 
b. In case no prior approval has been obtained, the listed 

entity shall provide detailed reasons along with 
confirmation whether the transactions were 
subsequently approved/ ratified/ rejected by the Audit 
Committee. 

Disclosure of events or information: 
The listed entity has provided all the required disclosure(s) 
under Regulation 30 along with Schedule Ill of SEBI 
LODR Regulations, 2015 within the time limits prescribed 
thereunder. 

10. Prohibition of Insider Trading: 
The listed entity is in compliance with Regulation 3(5) & 

3(6) SEBI (Prohibition of Insider Trading) Regulations, 
2015. 

11. Actions ta~en by SEBI or Stock Exchange(s), if any: 
No action(s) has been taken against the listed entity/ its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard Operating 
Procedures issued by SEBI through various circulars) 
under SEBI Regulations and circulars/ guidelines issued 
thereunder. 
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Yes 

Yes 

Yes 

Yes 

NA 

Yes 

Yes 

No 

Please refer point no. 
8(a). 

Details of Action taken 
against the listed entity 
by SEBI or by Stock 
Exchanges is given as 
Annexure I of this 
report. There are no 
actions taken against 
promoters/directors/sub 
sidiaries. 



12. Resignation of statutory auditors from the listed entity NA There is no resignation 
or its material subsidiaries: of statutory auditors 
In case of resignation of statutory auditor from the listed from the listed entity or 
entity or any of its material subsidiaries during the its material subsidiary. 
financial year, the listed entity and/ or its material 
subsidiary(ies) has/ have complied with paragraph 6.1 and 
6.2 of section Y-D of chapter V of the Master Circular on 
compliance with the provisions of the LODR Regulations 
by listed entities. 

13. Additional Non-compliances, if any: Yes 
No additional non-compliance observed for any SEBI 
regulation/ circular/ guidance note etc. except as reported 
above. 

We further, report that the listed entity is in compliance with the disclosure requirements of Employee Benefit 
Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations 

Assumptions & Limitation of scope and Review: 

I. Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished , are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of accounts 
of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 and is neither an 
assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with which 
the management has conducted the affairs of the listed entity. 

For Satheesh and Remesh, Company Secretaries, 

er 
M.No. 1.6543 

N Satheesh K61fi'at'o· 6607 

Partner 

ACS_.No. Al6543 

CP No. 6607 / 
Peer Review No. / 63<;{ JoJ... \ 
Firm Regn No. ./'/ · ,., • 
UDIN: A016543G000489312 

Place: Kochi 
Date: 29.05.2025 
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Annes. ure I 

S r Compliance require menl Regula tion/ Ci rcular Deviations Action Type or Ac ti on Details or"iola lion Fine Observalionsl Management Res ponse Remarks 
No ( regulations/ circulars/ num ber taken (Ad viso ry/ Amount re ma rks or the 

guidelines including by Ctarifica1ion/Fine/ p rac1ising Compa ny 

specific clauses) S how C ause Secretary, ir any 
Notictl W a rning, ... 

I Requirements under NSE/INSP/51110 dated KYC data upload w.th CKYCR Stock Advisory KYC data upload w.th CKYCR 000 The ISSUC has been llus non-compliance aspect has already 

NSE/INSP/ 51 110 dated January 24, 2022, and (ex1stmg clients) was pertaimng to Exchang (ex1snng clients) was pertaining to rectified been rectified effective from September 

January 24, 2022, and NSE/INSP/53530 dated the \AR of the HY ended 3 1st e 1he IAR of the HY ended 3 1 SI Mar 2023 onwards and no such observa11on 

NSE/INSP/53530 dated September 02, 2022 Mar 2023 (NSE) 2023 (NSE) in the \AR of the HY ended 30thSep 

September 02, 2022 2023 & 31st March 2024. 

2 Issuance of statement NSE/INSP/53530 dated NSE -L1m11ed Purpose lnspecnon Stock Fine NSE -Limned Purpose lnspecuon 20000 00 The process have We are m the process of mak ing 

account & retention September 02. 2022 & (Offs1te) conducted dunng Exchang (Offs1te) conducted dunng January been strengthened for necessary changes m the system 10 

statement to inactive clients SEBVHO/M IRSD/DO P/ January 2024 · Non- issuance e 2024 - Non- issuance statement non-recurrence of comply with the regulatory gu1delmes 

at the time of senlement PICIR/20211577 dated statement account & retention account & retention statement to such incidents so that reten~on sta1ements send to all 

June 16, 202 1 statement to inactive clients at the inactive clients at the time of the clients We are further appeahng 

time of senl ement - 9.543 senlement - 9,543 mstances for the revocation of the penalty with 

ins tances (cons111u11ng 9 33% of (consti1unng 9 33% of totaJ the exchange. 

to1al instances) instances) 

3 Reporting of daca !owards NCUCMJ>U49348 dated NSE -Lmrned Purpose Inspection Stock Advisory NSE -L1 m1ted Purpose lnspect1on 000 The process have MTF Collateral reportmg regulanzed 

Segregation and Momtonng August 20. 202 1 & (Offs1te) conduc1ed dunng Exchang (Offs11e) conducted dunng January been strengthened for to comply wi th the Exchange 

of Collateral at Client Level NCUCMPU49640 dated January 2024 - lncorrect reporting e 2024 - lncorrecl reporting of data non-rec urrence of guidelines with effect from 19 06 2024 

September 17. 202 1 of da1a towards "Segregation and towards RSegregat1on and such mc1dents 

Monnonng of Colla1eral at Client Momtonng of CollateraJ at Chem 

Level (MTF cash colla1eral nol Level (MTF cash collaleral not 

mcluded in 1he Non- MTF included tn the Non- MTF fi nancial 
financial ledger balance) ledger balance) 

4 Requirements under NCUCMPU49J48 dared NSE - L1m11ed Purpose lnspectton Stock Advisory NSE - L1m1ted Purpose lnspec11on 000 The process have MTF CollateraJ repornng regu lanzed 

ctrcular NCL/CMPU49348 August 20, 2021 & (Offs1te) conduc1ed dunng Exchang (Offs1te) conducted dunng been streng1hened for to comply with the Exchange 

dated August 20, 202 1 & NCUCMPU49640 dated February 2024 - Incorrect e February 2024 - Incorrect reporting non-recurrence of gu1dehnes with effect from 19 06 2024 

NCUCMPU49640 dated Sep1ember 17. 2021 repornng of daia 1owards of data 1owards "Segregation and such incidents 

September 17, 2021 "Segrega11on and Momtonng of Mon1tonng of CollateraJ at Client 
Collateral a1 Client Level (MTF Level (MTF cash collateral not 

cash collateral not included m the included m the Non- MTF financial 

Non- MTF financial ledger ledger balance) 

balance) 

5 Reporting of data towards NCLCMPU49348 dated NSE - L1nuted Purpose lnspect1on Stock Ad"'SOI)' NSE - l 1m1ted Purpose lnspecllon 000 The process have MTF CollateraJ repornng regulan zed 

Segregauon and Mon11onng August 20, 2021 & (Offs1te) conducted dunng Exchang (Offs1te) condcuted dunng been strengthened for to comply with the Exchange 

of Colla1eraJ at Chen1 Level NCLCMPU4%40 dated March 2024 - lncorrecl reporting e March 2024 - Incorrect repornng non-recurrence of gu1dehnes with effect from 19 06 2024 

Sep1ember 17. 2021 of data 1owards "Segregation and of data 1owards MSegregat1on and such incidents 

Momtonng ofCollateraJ al Client MomlonngofCollateraJ at Client 

Level (MTF cash colla1eral no1 Level (MTF cash collateral noc 

' mc\uded 111 the Non- MTF included m the Non- MTF financial 

financ ial ledger balance) ledger balance) 

... 



6 Repornng of data towards 

"Segregation and 
Monitonng of Collateral at 

Client Level 

7 Data submission for the 

daily holding statement 

NCUCMPU49348 dated NSE - L1m1ted Purpose Inspection Stock 

August 20, 2021 & (Offs1te) conducted during Exchang 

NCUCMPU49640 dared Apnl 2024 - Incorrect reporting e 
September 17, 2021 of data towards ~segregauon and 

Momtonng of Collateral at Client 

Level (MTF cash collateral not 

included in the Non- MTF 

financial ledger balance) 

NSE/INSP/39393 , dated NSE - Limited Purpose lnspecrioo Stock 

November 13, 2018 & (Off site) conducted during March Exchang 

NSE/INSPl39393 . dated 2024 - Incorrect data submitted e 
November 13, 20 18 for the daily holding statement -

02 instances 

8 Margin violation marking 10 MCX/JNSP/60212019 MCX - Letter of Observation on Stock 

be captured m the chent 's da1ed October 23, 2019 Half yearly lniemal Audit Report Exchang 

Contract Note (IARJ as 0<1 31 03 2024 -The e 

appropriate mark mg (margin 

VIOiation marking) was not 

captured in the client's Contract 

No1e - one instance 

9 Reporting of data 1owards NCUCMPU49348 da1ed NSE - Limited Purpose lnspect1on Stock 

Segregation and Monuonng August 20. 2021 & (Offs1te) condcutedduring Apnl Exchang 

of Collateral a1 Cllenl Level NCUCMPU49640 dated 2024, May 2024 and June 2024 - e 

I 0 Requiremems under 

NCUCMPT/51657 dated 

f'."arch 17, 2022 and 

NCUCMPT/55381 dated 

January 25, 2023 

September I 7. 2021 Incorrect reportmg of data 1owards 

"Segregation and Momtoring of 

CollateraJ at Client Level (MTF 
cash collateral not mcluded in the 

Non- MTF financial ledger 

balance) 

NCUCMPT/51657 dared NCL- Acnon Lener on Offsne 

March 17. 2022 and lnspection conducted for the 

NCUCMPT/55381 dated penod of October 2022 to 

January 25, 2023 December 2023 -
~ N RI chent tagged as md1VIduaJ 

m UCC records of Exchange - one 

instance 
• Erroneously reported reason 

code as RC04 instead of RC02 

(Value of secun11es sold for which 

EPI has been done by EOD to 

CC) - one mstance 

S1ock 

Exchang 

e 

Advisory 

Advisory 

Advisory 

Advisory 

Warmng 

NSE - Llmued Purpose Inspection 

(Offs1te) conducted dunng 
Apnl 2024 - lncorrec1 reporting of 

data 1owards "Segregation and 

Momtonng of Collateral at Chem 

Level (MTF cash collateral not 

included in the Non- MTF financial 
ledger balance) 

NSE - Limited Purpose Inspection 

(Offs1te) conducted during March 

2024 - lncorrecl data submitted for 

1he daily holding statement. - 02 

instances 

MCX - Lener of Observation on 

Half yearly lntemal Audit Repon 

(IAR) as 0<1 31.03 2024 -The 

appropnate marking {margin 

violarion marking) was not 
captured m the cliem·s Contract 

Note - one instance 

NSE - L1m1ted Purpose Inspection 
(Offs11e) conducted dunng Apnl 

2024, May 2024 and June 2024 -

Incorrect reporting of data towards 

"Segrega1ion and Monitonng of 

Collateral a1 Client Level (MTF 

cash collateraJ not mcluded m the 

Non- MTF financial ledger 

balance) 

NCL - Action Lener on Offs11e 

Inspection conducted for the 

penod of Ocrober 2022 to 

December 2023 -

• NRI client tagged as md1v1dual m 

UCC records of Exchange - one 

instance 
• Erroneously reponed reason code 

as RC04 instead of RC02 (Value 

of secumies sold for wtuch EPI has 

been done by EOD to CC) - one 

mstance 

0. 00 The process have MTF Collateral repomng regulanzed 

been strengthened for to comply With the Exchange 
non-recurrence of guidelines Wllh effect from 19.06.2024 

such incidents 

0.00 The process have This was related to non reporting of 

been strengthened for two secuntles not categorised under 

non-recurrence of 

such incidents. 

client secunties We sought 

clarification from Exchange and started 

repomng the srud secunt1es m TM's 

name With effect from March 21, 2024 

0.00 The process have We have subm1ned our reply on 
been strengthened for 24 07.2024 based on the advice letter 

non-recurrence of received from 1he Exchange 

such incidents 

0 00 The process have MTF cash collateral reporting has been 

been strengthened for regulanzed m our reporting with effect 

non-recurrence of from 19 06 2024 

such mcidents. 

0 00 The process have • The day when the chent executed the 

been strengthened for trade, the accoum sta.ius was NRJ 
non-recurrence of category which la1er he changed as 

such mctdents. res1den1 NCL picked rhe correct 

category of the chem and made such 

observation which we have clanfied 

• While uploading the file, we have to 

select the reason code wtuch we have 

madvenently picked another reason 

code (manually) for which the 

observation came, and we have 

rectified the same and confirmed 11 to 



II Compliance of Clause 4 2 Clause 4 2 ofSEBI SEBI Show Cause Notice (SCN) SEBI Show Cause Notice SEBI Show Cause Nollce (SCN) 000 Based on the We mmared the process of API 

ofSEBI mcular SEBI /HO/ circular SEBI /HO/ in the matter ofTradeTron and in the matterofTradeTron and affirmation received integration with Trade Tron in 202 1 

MIRSD/ DOP/ P/ MIRSD/ DOP/ P/ other Algo Platforms for the other Alga Plarforms for the from the Company. 1t This move was prompted by the fact 

C'lR/2022/ I I 7 da1ed Sep! C[R/2022/117 da1ed Sep! violat1on of Clause 4 2 ofSEBI vtolat1on of Clause 4 2 ofSEBI 1s understood that the that many other brokers m the market 

02, 2022 & !he Code of 02, 2022 & !he Code of circular SEBI /HO/ MlRSD/ circular SEBI /HO/ MIRSD/ DOP/ Company has no1 were offenng a s1m1lar API mtegrat1on 

Conduc1 ofSEBI (S1ock Conduc1 ofSEBI (S1ock DOP/ P/ CIR/2022/117 da1ed P/ CIR/20221117 da1ed Sep! 02, committed any feature As part of this process, we 

Brokers) Regulations Brokers) Regula11ons Sept 02, 2022 & the Code of 2022 & the Code of Conduct of violations of the made payment to Trade Tron on 

Conduct of SES! (Stock Brokers) SEBI (Stock Brokers) Regulations applicable December 29. 2021 Subsequently, we 

Regulanons regulations. commenced API testing within our 

designated test environment. We have 

not activated this API facility to clients. 

ln accordance with Clause 4.2 of the 

aforemennoned SEBI circular, we 

promptly halted all testing and API 

integration processes and 
we have not violated anv reeula1orv 

12 subm1ss1on of Pnnc1pal Para S 4 ofSEB I Master SEBI - Advise lener on PMS SEB I AdV1sory SEBI - AdVlse letter on PMS 000 The process have As per regulatory guidelines , change in 

Officer (PO) details Circular on Portfolio Offsite Inspection data m1Sma1ch Offsi1e lnspecuon data mismatch been strengthened for the PO had been promptly reported to 

Manager dated June 07, observed on the PMS Pnncipal observed on 1he PMS Principal non-recurrence of SEBI through mtennediary portal and 

2024 officer details. - lncorre<;t officer details. - lncorrect such incidents. thereafter through emai~ 

submission of Principal Officer subm1ss1on of Pnnc1pal Officer 

(PO) details in the Offsite (PO) details 10 rhe Offsue We informed al l the relevant details 

inspection data inspection da1a and supporting documents 10 SEBl 

After cons1denng our explanations, 

SEBI has adV1sed GFSL 10 take due 
care in future and improve compliance 
~• ... ~A,.rA.r rn ..,,,,...,Ar.,.,.,,._,,~ ...... nfc: i ·-1.. 

13 Subm1ss1or. of data towards NSE/!NSP/51970 da1ed NSE - Limited Purpose Inspection Stock Fme NSE - Limned Purpose Inspection 10000 00 As confirmed by This Observa11on pertains to half yearly 

Risk Based Supervts1on October I l, 2022 (Offs1te) conducted dunng Apnl Exchang (Offs11e) conducted dunng Apnl Management, the RBS data subm1ss1on of 31st March 

(RBS) 2022 - Incorrect data submmed e 2022 - lncorrecl data submlned de1ails were provided 2022 Afler reVlewing the RBS data. 

towards Risk Based SuperV1s1on towards Risk Based Supervision as per the fonnat NSE issued the Lener ofObservanon 

(RBS) (RBS) given m ENIT ponal_ m 1V1ay 2021 that the related party 

details no! included m the report 

Thereafter, we have clearly explained 

that ln the RBS submission on the 

EN IT 11 was with a Heading " Details of 

Assoc1a1es/Group Companies" Hence, 

our understanding was tha1 only the 

srud details are to be provided and 

accordmgly. we have provided all che 

details of our Associates/Group 

Companies Furthermore, there was no 

column that md1ca1ed the details of 

Related Pames and there was no room 

for add.mg any addmonal column from 

·~ ·" our end Therefore, we could not enter 

d1e details of related party We have 

''"'"'' """'"'""" >II lhP '"'""""' ""'°"" 
14 Option to choose between SSE Notice no BSE - Final letter pertaining to Stock Fme SSE - final lenerrrtainmg 10 20000 00 The process have As specified in 1he Fmal lener. we have 

Monthly and Quarterly 20180214-31 dated Regular lnspecuon (Ons11e) Exchang Regular Lnspec1JO:n (Ons11e) been strengthened for 1ssued-Compl1ance Cernficate that 

running account sertlement February 14. 2018 conducted in FY 2024·25 e conduc1ed tn FY 2024-25 non·recurrence of while onboarding the clients m the 

option for the cltent (Covenng period from Apnl 2023 (Covenng penod from Apnl 2023 such mcidents onhne mode, d1e chem will be able to 

to March 2024) - The client was to March 2024) - The client was choose between Monthly and Quarterly 

nm given option to choose no1 given op non 10 choose between ~ runmng accoun1 senlement option 

between Monthly and Quarterly Monthl y and Quarterly runnmg 

running account senlemen1 opnon account settlement option 



15 Commumcat1on ofCKYC MCX Business Rules, MCX - Regular lnspecuon of Stock AdYISOry MCX - Regular lnspect1on of 000 The process have The processes have been stregthcened 

ldennfier 10 clients chaprer 9 pomt I 14 and books of accounts, other records Exchang books of accounts. other records been strengthened for for non-recurrence of such incidents 

curcular no and documents for the penod from e and documents for the penod from non-recurrence of 

MCXnNSP/14612021 Apnl 01 , 2022, to MaTch l I, 2023 Apnl 0 I, 2022. to March JI , 2023 such incidents 

dated MaTch 12, 2021 - Failure to commumcate the Failure to communicate the CKYC 
CKYC ldenttfier to clients ldennfier to clients 

16 Flag macnve chent MCXllNSP/08712020 MCX - Regular lnspccnon of Stock Fme MCX - RegulaT lnspectlOO of 2000 00 The process have Cons1denng the fact that those clients 

accounts as " Inactive" m dated February 11 , 2020, books of accowus. other records Exchang books of accounts, other records been strengthened for are active m our back-office system by 

the Exchange UCC MCXllNSP/90812020 and documents for the penod from e and documents for the penod from non-recurrence of makmg DP AMC MF SIP, KYC 

database dated December 02, 2020 Apnl 01, 2022, to March J I, 2023 Apnl 0 I, 2022, to MaTch 31, 2023 such 1nc1dents updauon etc , we have wnnen to MCX 

and - Fail ure to flag macnve client Fai lure 10 flag inacti ve chent to revoke the penalty imposed 

MCXllNSP/40012017 accounts as "' Inactive" m the accounts as " Inacti ve" m the 

dated October JO, 2017 Exchange UCC database Exchange UCC database 

17 Requlfements under NClJCM Pl156624 dated NCL - Final action lener for the Stock Warning NC L • Fmal acuon lener for the 000 The process have a) We have made necessary changes m 

ctrcular NClJCMPL156624 May 5, 2023, Regular lnspecnon (Onsue) Exchang Regul ar lnspecrion (Onsne) been strengthened for the margin reporting module and the 

dated May 5, 2023, NSEnNSP/IOJ67 dated conduc ted m F ulures & Options e conducted m F u1ures & Op11ons non-recurrence of Compliance Report s ubmined lo NCL 

NSEnNSP/IOJ67 dated February 28. 2008, segmem for the penod July 0 I, segmenl for the penod July 0 1, such mc1dents b) We have made necessary changes m 

February 28, 2008, NSEnNSP/45191 dated 2021 to June JO, 2024 - a) 2021 to June JO, 2024 - a) the system 10 sent Daily margm 

NSEnNSP/4519 1 dated July M atched marg in reportmg. (The Matched margm reporting (The statement (OMS) on daily basis to 

July l I. 2020, client's exact margm amount client' s exact margm amount comply wtth the NC L gwde lines 

J I, 2020, NClJCMPlJ49J48 dated avai lable W1th the C M to be avai lable wt lh the CM 10 be c) Based on the advice received fro m 

NClJCMPl149J48 dated August 20. 202 1 & reponed and not the margm reported and not the margm NC'L. we have decided 10 sperate 

August 20, 2021 & NClJCMPlJ49348 dated require ment figure ) - We were requirement figure) - We were accounts for cash and den vauve tradmg 

NClJCMPL149348 dated August 20. 202 1 directed by the committee to make d irected by the comminee 10 make to comply with the guidance issued m 

August 20, 2021 the required changes and submit the required changes and submit the acuon letter Howe\ler. SEBI has 

Compliance repons wtthtn a Compliance reportS within a month issued new Consultation paper dated 

month of the NCL ac11on letter of the NC'L action letter I 0th December 2024 regarding 

b) Delay m sending Daily margm b) Delay m sendmg Daily margm mon1tonng of Pos1t100 L1m1ts of NRl s 

s1a1emen1 (OMS) • We were s1a1ement (OMS) - We were m f& 0 wtth lhe1r respecuve PAN 

"amed by 1he Comm1nee to "amed by 1he Committee to Accordmgly, we informed N< I 1hat 

subm11 Compliance Report after submit Compliance Report after we wtll be conhnumg lhe existing 

1mplemennng the changes implementing lhe changes reponmg methodology nll new 

c) Improper Segreganon c) Improper Segregation Repomng gmddmes are issued m this regard 

Repomng (T +I repomng) (T + I repomng) 

• It was observed that for CP • h was observed tha1 for CP codes 

codes member was reportmg member was repomng · secuntles 

·secun 11es placed wtth NC L' placed w.th NCL' under UCC 
under UCC code code 
• Secunhes rece1\led from CP • Secunt1es received from CP 

chent are bemy repledged to NCL client are being repledged to NCL 

unde r UCC code instead of CP Wlder UCC code instead of C'P 

code code 

18 Risk Management Policy NClJCM PlJS99JO dated NCL - Fmal action lener for the Stock Fme NCL • Fmal action lener for the 25000 00 The process hat The observations durmg the currenl 

requirements December 26, 202J Regular lnspec11on (Ons11e) Exchang Regular ln~on (Ons1te) been strengthened for mspect1on penod are new and 1s noc a 

conducted m Futures & Opnons e condcted m Futures & Opttons non-recurrence of repeal observation ln che gn.en 

segment for rhe penod J uly 0 1, segment for lhe penod J ulv 0 I . such incidents scenario, we have 1mmed1a1ely 

2021 to J une 30, 2024 - Risk 2021 to June 3\ 024 · Risk mcluded the add111onal pomts 

Management Policy (Repeat) Management Policy (Repeal) mentiOned mto the re\llsed Risk 

Management Policy and have taken 
~ ... -



19 Issuing of Daily Margin NSE/INSP/51110 dated NSE - Action Lener for vmla11ons Stock fme NSf - Acoon Lener for violations 40000 00 The process have Earlier we were sending DMS based 
statement (OMS) January 24, 2022, and observed m Internal Audu Repon E'llchMg observed m Internal Audit Repon been strengthened for on margin files receJYed from 

NSE/INSP/53530 dated for half year ended September e for half year ended September non-recurrence of respective Cleanng Corporanons (CC) 
September 02, 2022 2024 - Delay 1n LSsumg 1he Dady 2024 - Delay 1n 1ssumg the Owly such mc1den1s to provide exact margin requirements 

Margin statement (OMS) - I 0 Margin statement (OMS)- 10 Thus the delay had occurred 
instances instances 

Exchange has adVJsed us 10 generate 
margin files based on our mtemal 
margin parameters wtthout relying on 
CC files Accordmgly, we have made 
changes 1n the system Now, we are 
seodmg OMS without such delay 

20 Repomng of da1a 1owards NCUCMPU49348 dated NSE - L1m11ed Purpose lnspecnon Stock Advtsory NSE - L1m11ed Purpose lnspec11on 000 The process have As per the adVlce received from lhe 
Segrega11on and Mon11onng August 20, 2021 & (Offs11e) conduc1ed dunng June Exchang (Offs11e) conduc1ed dunng June been strengthened for Exchange, necessary changes 
ofColla1eral a1 Chent Level NCUCMPU49640 dated 2024 and July 2024 - Incorrect e 2024 and July 2024 - Incorrect non-recurrence of 1mplemen1ed 10 repon peak ledger 

September 17, 2021 repomng of data towards repomng of da1a 1owards such mc1dems baJance tn the appropna1e segmen1 
"Segregation and Mon11onng of "Segregation and Mom1onng of only llus changes 1mplemen1ed m the 
Collateral a1 Client Level Collateral at Client Level (incorrect last week of November 2024 and after 
{incorrect reporting of peak ledger reporting of peak ledger balance, tha1 no such observauons received 
baJance. and value of early payin) and vaJue of early paym) 

21 Compu1a11on of Time SEBI FAQ dated October SEBI lener - wrt misma1ch m SEBI Warning SEBI lener - wrt mismatch m 000 The process have There were minor changes tn the day 
Weighted Ra1e of Re1um 28. 2020 and Clause computation of Time We1gh1ed compu1a11on of Time Weighted been strengthened for wise NAV considered for firm level 
(TWRR) \ 2 I 2 or SEBI Master Rate or Return (TWRR) - Rate or Return (TWRR) - non-recurrence of performance data owmg 10 status 

circular on PMS dated such incidents change of few customers from NRI to 
June 07. 2024 Res1den1 and entnes relating to charges 

debited in PIS bank account of NRI 
cus1omers dunng the year This was 
1mmedia1ely recnfied in lhe month of 

22 Issuing of DaJly Margin BSE Nonce no BSE - Acuon Lener for vt0la11ons Stock Fme BS E - A coon Lener for OOat1ons 40000 00 The process have As per the requirement. Compliance 
sta1emen1 (OMS) 20180\09-41 dated obsen-ed in lmemal Aud11 Report Exchang observed in ln1emal Audu Report been strength1..'fled for Report submitted 10 BSf-

09 May 2018 for haJf year ended Sep1ember e ro, halryear ended September non-recurrence of 
2024 - Delay in issuing the Da.ly 2024 - Delay m issuing the OaJly such mc1dents Earlier we were sending OMS based 
Margin statement (OMS) - 10 Margin statement (OMS) - 10 on margin files received from 
1ns1ances instances respective Cleanng Corponmons (CC) 

to proV1de exact margin requirements 
Thus the delay had occurred 

l:.xchange has adV1sed us 10 genera1e 
margin files based on our internal 
margin parameters without relying on 
CC files Accordingly, we have made 
changes tn the system Now. we are 

c; send.mg OMS withou1 such delay 



23 Requirements under NCUCMPU49348 dated NSE - Limned Purpose lnspccuon S1ock Caution/ Advise NSE - Limited Purpose lnspectton 000 The process have As per the advice received from the 

circular NCUCMPU49348 August 20, 202 I & (Offsne) conduc1ed dunng - Exchang (Offs1te) conducted dunng - been s trengthened for Exchange, necessary changes 

dated August 20, 2021 & NCUCMPU49640 dated June 2024, July 2024, August e June 2024, July 2024, August non-recurrence of implemented to report peak ledger 

NCUCMPU49640 da1ed September I 7, 202 I 2024, September 2024, October 2024, September 2024, October such 1nc1dents baJance m the appropnate segment 
September I 7, 202 I 2024 & November 2024 - 2024 & November 2024 - only This changes 1mplemen1ed m the 

lncorrec1 reporting of data towards Incorrect repornng of data towards last week of November 2024 and after 

"Segregation and Mom1onng of "Segregauoo and Mocutonng of that no such observatlOOS received. 

Collateral at Chent Level Collateral at C lient Level (mcorrect 

(incorrect reporting of ledger repomng ofledger balance, peak For Early Paytn, necessary 
balance, peak ledger balance and ledger balance and value o f eatly clan fica11ons were proVlded to the 
value of early paym) paym) Exchange 

11le same observanon as....- was 
24 Repo<tmg of data towards NSE/INS P/39393, dated NSE - L1m1ted Purpose Inspection S1ock AdV&sory NSE - Limned Purpose Inspection The process have nus mismatch happened due to demat 

daily Holdmg statement November 13, 20 18 & (O fTs1 te) conducted dunng July Exchang (Offs ite) conducted du nng July been strengthened for status change (GeoJil C redits Pnvate 

NSE/INSP/55380 da1ed 2024 - Lncorrect reponmg of data e 2024 - Incorrect reporting of data non-recurrence of L1m11ed) and renec1ed only on the 

January 25, 2023 towards dai ly Holdmg statemenl towards daity Holding statement as such mc 1denlS propnetary level holding repon There 

as on July 26, 2024 on July 26, 2024 was no mismatch in the chen1 level 

holding repon for the srud date The 

propnetary account beneficiary balance 

correctly included m the holding repon 

from the next reponmg day (1 e July 29~ 

2024) on wards 

Now before repom ng to the Exchange, 

auto reconc1 hauon alen mechamsm 

25 Settl ement of funds of NSE/INS P/53 I I 5 da1ed NSE - L1m1ted Purpose Inspection S1ock AdV&sory NSE - Limned Purpose Inspection The process have lllere were no instances of non-

active clients January 07, 2022 & (Offs1te) onducted dunng Augusl E'l(chang (Offs1te) conducted dunng August been strengthened for sett lements Exchange has only 

NSE/INSP/53820 dated 2024 - Non-settlement of funds of e 2024 - Non-settlement of funds of non- recurrence of observed certain mismatches m the 

September 23. 2022 active cl ients, 45 instances out of active clients. 45 instances out of such incidents settlement amount for the srud 4 5 
1,04. 702 client's quarterly runnmg 1,04 ,702 client's quarterly ruM1ng instances We have provided necessary 

account settlement account settlement clanficatJons (pledge value difference, 

MTF rrades. Commodity MTM value 

etc ) to substantiate our submissions 

Pledge value difference - For running 

accoum senlement ca1culanon. haircut 

applied for pledge value was T I day 

VaR + ELM As per Exchange, same 

hcurcut need to be applied for al l other 

Exchange reponmg' s like Margin 

reponmg. OaJly margin statement etc 
However. m the reportmg's. we have 

only cons idered VaR for haircut 

Now. we had applied VaR as ha.ircut 

" 
for aJI Exchange reponmg' s and 
senlement 

26 Requirements under NSE/INSP/54390, dated NSE - Limned Purpose lnspec11on Stoc~ Advisory NSE - L1m11ed Purpose lnspecnon The process have We have pro1t1ded necessary 

circular NSE/INSP/54390. November I I, 2022 (Offs1te)conducted during October E:ii..chang (Offsne) dunng conducted October been strengthened for clanficaoons to the Exchange In the 
dated November 11 . 2022 2024 - We have pledged !hose e 2024 - We have\iledged those non-recurrence of given case there was a debu of Rs 

secun11es 1n C lient Unpaid securmes m Client Unpaid such incidents 7, 186 65/- after cons1denng the 

Secun11es Pledgee Accoun1 Secunhes Pledgee Account Commodity MCX margin requirement 

(CUSPA) wtuch are paid by 1he (CUSPA) which are pwd by the As there was no credit m clien1 acCOWll 

clients (0 I instance amounting 10 clients (0 I instance amoun1mg to 1Sa1d shares have not been transferred to 

Rs 19,7S4 001-1 Rs 19.7<4 00/-) - clien t benefic iary account and kept m 

CUSPA NSI::. has 001 considered 

MC X margin debned in the acCOWlt 

There was no devianon to transfer 



27 The listed entity shall Securities and Exchange Delay in submittmg the voung Stock Fme Delay in subm1rtmg the voting 10000 00 NSE Lid and BSE The listed entity paid the fine of Rs. Nil 

submit 10 lhe stock Board of India (Listing results Wlthin the penod provided Exchang results withm the period provided Ltd imposed a fine of 10,000 lev;ed by NSE Lid and BSE 

exchange, within two Obligations and under Regulation 44(3) of the e under Regulation 44(3) of the Rs I 0,000 each for L1m11ed, each 

working days of conclusion Disclosure Requirements) L1stmg Regulations L1s11ng Regulations delay m submission 

of its General Meeting, Regulations, 2015 of voang results 

details regarding the votmg wuhm the specified 

results m the fonnat time period. 

specified by the Board However, che listed 
enmy, has rectified 
the delay by paying 
the fines 10 the NSE 
Lid and BSE Lid 

28 where the chairperson of Securities and Exchange Delay in complying with the Stock Fme Delay of 42 days for complying 2 10000 00 NSE Lid and BSE Two Independent Directors of the N;J 

the board of d1rec1ors is a Board of India (Listing requirements pertammg 10 the Exchang wtth the requirements perta.inmg to Lid imposed a fine of Company 

non·execuflve director, at Obligations and composition of the Board under e the composition of the Board under Rs 2.10,000 each for reured from their position, effective 

least one·lh1rd of the board Disclosure Requtrements) Regulation 17( I ) of the L1sung Regulation 17( I ) of the Listing delay in complying July 14. 

of directors shall compnse Regulations, 2015 Regulations . Regulations. wuh Regulation 17 2024, due to completion of their term 

of independent directors (I) of die SEBI of appointment. On the same day, the 

and where the hsted entity (Listing Obligations Nommat1on & Rem uneration 

does not have a regular non- and Disclosure Comm1nee of the Company identified 

executive chmrperson, at Requirements) and recommended new director for 

least half of the board of Regulations, 20 I S appomtmenl as lndependent Director of 

directors shal l compnse of The listed enr1 ty, has the Company. However, his formal 

independeni directors recnfied the delay by appomcmenl to the Board could only be 

paying the fines to the completed on August 26, 2024, to 

NSE Ltd and BSE ensure compliance with all statu1ory 

Ltd requirements This resulted m a delay 

of 42 days for complying with the 

reqU1remencs pertmning to the 

oomposmon of the Board under 

Regulation 17( I) of the Listing 

Regu1anons 

29 The listed enllty shall Secunties and Exchange Delay in submming 1he Related Stock Fme Delay in subm1ttmg the Related 5000 00 NSE Lid and BSE The hsted enury pa.id the fine of Rs Nil 

submit 10 1he stock Board of India (Listing Pany Transacflons within the Exchang Pany Transact1ons withm the Lid imposed a fine of 5,000 le"'ed by NSE Lid and BSE 

exchanges disclosures of Obligations and penod provided under Regulation e penod provtded under Regulation Rs 5000 each for L1m1ted. each 

related pany lransactmns Disclosure Requirements) 23(9) of the L1sflng Regulanons 23(9) of the L1stmg Regulations delay m complymg 

every six months on the Regularions, 20 IS With Regulanon 23(9) 

date of publicanon of its of the SEBI (L1stmg 

standalone and consolidated Obhgauons and 

financial results Disclosure 

Requirements) 

Regulations, 2015 he 

l1s1ed enmy, has Cr 
rectified the delay by 

paymg 1he fines lo the 

NSE Lid and BSE 

'*' 
Lid 



Annexure II 

Sr No Compliance Regulation Deviations Actions taken Type of Aclion Detai ls of Fine Observations of lhe Observalions Com men ls of the Remedial actions, 
requirement Number/ circular by (Advisory/ violalion Amounl pract icing Company made in the practicing if any. taken by 
(regulations/ dated Clarifica tion/ secretary in the secretarial company secretary the listed entity 

circulars/ guidelines Fine/ Show Cause previous .-eports compliance on the actions 
including specific Notice/ Warning, report for the taken by the listed 

clausesl etc.l vear ended 2024- entitv. 
I Stock Broker 1s NSE Circular - Delay m reporting Stock Fine Delay in reporting 5,000.00 The Listed entity has Nil .Ni l The process have 

required to report the NSE/INSP/2016/33 closure of one bank Exchange closure of one mru ntai ned proper been strengthened 
closure of their Bank 276 dated 27th account to NSE bank account to records under the for non-recurrence 
accounts to the September 20l 6 NSE provisions of the above of such incidents 
Exchange within 7 Regulations and 
days of closure circulars/ gu1del1nes 

issued there under so far 
as it appears from my/our 
examination of those 
records. 

2 Trad mg member 1s NCDEX Circular- Delay m reporting ·Stock Fine Delay m reporting 50.000 00 The Listed enllty has Nil Ntl The process have 
required to mfonn NCDEX/RISK/010 technical glitch by Exchange technical glitch by maintained proper been strengthened 
about the technical /2022 dated 35 mmutes 35 minutes records under the for non-recurrence 
gli tch to the stock December 16. 2022 provisions of the above of such mc1dents 
exchanges Regulations and 
1mmed1ately but not circulars/ gmdelmes 
later 1han I hour from issued there under so far 
the time of occurrence as II appears from my/our 
of the gli tch exammat1on of those 

records. 
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