
NIDHI GRANITES LIMITED
CIN- L51900MH1981PLC025677

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
400069. TEL (+91)(22)2648 5481. Email: nglIndia2021@gmail.com Website: www.nidhigranites.com

29th May 2025
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited, P. J. Towers, Dalal Street, 
Mumbai – 400001. 
 
Scrip Code: 512103 

 
Dear Sir, 
 
Sub: Outcome of Board Meeting held on 29th May 2025 in accordance with SEBI (Listing and Obligations 

and Disclosure Requirements) Regulations, 2015. 

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 
state the outcome of the Board Meeting as under: - 
 

1. The meeting of the Board of Directors held today i.e., on Thursday, the 29th May 2025 commenced 
at 11.00 a.m. and concluded at 1.15 p.m.  
 

2. The Board has approved the standalone and consolidated Audited Financial Results for the 
Financial Year Ended on 31st March 2025 upon the recommendation of the Audit Committee. 
 

3. Approved Appointment of M/s. Dholakia & Associates LLP, Company Secretaries, Peer Reviewed 
Firm (Firm registration number: P2014MH034700, as Secretarial Auditors of the Company for a 
tenure of 5 consecutive years from Financial year 2025- 2026 till Financial Year 2029-2030, subject 
to approval of shareholders at the ensuing Annual General Meeting, the details as required under 
Listing Regulations are enclosed. 

 
Copies of the Audited Financial Results for the Financial Year 2024-2025 together with the Statement of 
Assets and Liabilities, Cash Flow Statements, Declaration with respect to the Audit Report with 
unmodified opinion and audit report are attached. 

 
The disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for appointment of Secretarial Auditors is attached. 

 
Please take these documents on your record and disseminate the information under “Corporate 
Announcement” on your Exchange website. 

 
Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED   
 
 
 
Swapna Shivashankaran 
Company Secretary 
Membership No.: A63355 
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Brief Profile of Secretarial Auditors 

Name of the Auditors: Dholakia & Associates LLP, Company Secretaries  
 
Firm Registration No. P2014MH034700  
 
Designation: Secretarial Auditors  
 
Date of appointment: The Board at its meeting held on 29 May 2025, approved the appointment of 
Dholakia & Associates LLP, Company Secretaries as Secretarial Auditors, for audit period of five 
consecutive years commencing from FY 2025-26 till FY 2029-2030, subject to approval of the shareholders. 
 
Partners: CS Nrupang B. Dholakia F 10032 CP 12884 (FCS, LLB, MBL) and CS Michelle Martin A 26000 CP 
27320  
 
Profile: Dholakia & Associates LLP is a Practicing Company Secretaries Firm established in the year 1983. 
The Firm has rich experience of handling various Corporate Law matters including but not limited to 
Secretarial Audit, Bank Diligence Audit, SEBI Audit, Corporate Restructuring, FEMA matters, Corporate 
Trainings, etc for Listed and Unlisted Companies across industries and size. The Firm is Peer Reviewed 
under the ICSI Guidelines. 
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29th May 2025
 
To
The Manager,
Department of Corporate Services,
BSE Limited, P. J. Towers, Dalal Street,
Mumbai – 400001. 
 
Scrip Code: 512103 

 
Dear Sir,

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial 
Results for the Financial year ended 31st March, 2025.

We hereby declare that Audited Financial Results for the financial year ended 31st March, 2025, 
which have been approved by the Board of Directors of the Company at their meeting held today, 
i.e. 29th May, 2025, the statutory Auditors have not expressed any modified opinion(s) in their 
Audit Report. 

The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange and 
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Thanking you,
Yours faithfully,
For NIDHI GRANITES LIMITED   

Swapna Shivashankaran
Company Secretary 
Membership No.: A63355 
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Independent Auditor's Report on the Quarterly and Year lo Date Audilcd Slandnlonc Jl inanci al Rcs ulls o ( the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Rc<p1ircmcnt11) Regulations, 2015, as 

amended 

To 
The Board of Directors, 
Nidhi Granites Limited 
Mumbai 

Report on the Audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date stand,ilone financia l results of N1dh i Gram11..-..-. 
Limited ("the Company"), for the quarter ended 31st March 2025, and fo r the year ended 31 •1 March 2025 ("Statemen ,. J 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SE BI (L1sl1 g 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other <1ccounting principles 

generally accepted in India, of the net profit, other comprehensive income and other financial info mrntion of the 
Company for the quarter ended March 31, 2025 and for the year ended March 31, 2025 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the " Auditor's Respons ibilities fo r 
the Audit of the Standalone Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements th at <1 re 
relevant to our audit of the financial statements under the provisions of the Compan~ s Act, 2013 and the Rules thereunde r, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT's Code of Eth ics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements . l11e Board of Direc tors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income of the Company and other financial information in accordance w ith the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other <1ccount ing 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations . 'l11is responsibil ity 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act fo r safeguarding c1f 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the dcs1sn, 
implementation and maintenance of adequate internal financial controls, that were operating effectively fo r ensuring tii.:• 
accuracy and completeness of the accounting records, relevant to the prepmation and presentation of the Statement that g1 ,·.:­
a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to cont inue ;:i s ;:i s, 111~· 

concern, disclosing, as applicable, matters related to going concern and using the going concern bas is of account ins unk,;,., 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realis tic a lte rn;:i tiv.:- but t,, d, 

so. 
The Board of Directors is also responsible for overseeing the Company's financial report ing process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the statements as a wh,,1.: ;m: fr\.X' fr,m, m:ik ri:i l 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes l)Ur op inion. \{L'ns,mnbl ' nssur.m t.: • 
is a high level of assurance, but is not a guarantee that an audit conducted in .-i ccorcl . ., ·ith SA:; "' ill .-ilw.1ys det<:c:t n 

mate<ial misstatement when it exists. Misstatements can adse from fraud '" ec,o, an ~, n,;~ al\ y 

~· ... ~ ..... 
- - _, _ . ___ • - ,-· ····-·· - .- ._ ... .. ,, __ __ _ _ --. _ __ ,..,. _ ~ - ' . ·.; -~-~.·----- ~~~ ·-- · _ 4 _\-,<.,. _.____ .• _ ___ ~ - -- • - · ..... •. ,. , · - • . - • • •. • ' .,.-, • • _ --- ~ , . _ ..... .... _ _ ___ -- -- • 
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or in the aggregate, they could reasonably be expected to influence the economic deci <; ion,; of users t;,ken on the ba'ii.S of 1h 15 

statement. 

As part of ;m audit in accordance with SAs, we exercise profcssion;il judgment ;i ncl mai ntain professional sccptl ism 
throughout the audit. We ;ilso: 
• Identify and assess the risks of material misstatement of the Statements, whether due to fr.iud or error, d e<;1g 11 and 

perform audit procedures responsive to those risks, and obtain audit evidence that is suffi cienl ilnd ilppropri;it<: t11 
provide a basis for our opinion. The risk of not detecting a material misst;itement resulting from fr ,1Ud is higher th;in for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misreprc-;cnt;i tion.s, or h£> 
override of internal control. 

• 

• 

• 

• 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ,Jr( • 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we ;ire ;ilso responsible for 
expressing our opinion on whether the company has adequate internal fin;inci;il controls system in plilce ;ind the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the re;isonableness of accounting estimates and related 
disclosures made by the board of directors. 
Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the fmancial results or, 1f 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obt;iined up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statements represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate vlith those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relev;int ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matter 
The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For Jogin Raval & Associates 
Chartered Accountants 

I CAi's Firm Regi ,,,r.:.~~::s.:- 86W 

CAJogi 
Proprietor 
M No.122197 
291h May, 2025 
Mumbai 
UDIN: 25122197BMJPJP7424 
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IDHJ GRANITES LIMITED 

AUDITED STANDALO E Fl A CIAL RESULTS FOR THE QUA RTER E DED 31 MARCH, 2025 

s. n a· s (R I L kh) 
Standa lone 

Quarter Q uarter Q uarter 

Particulars ended ended ended Year ended Year ended 

31 .03.2025 31.1 2.2024 31.03.2024 31.03.2025 31.03.2024 

(A udited) 
1. Income from operations 

(U naudited) (Audited) (A udited) (Audited) 

(a) (i) Revenue from opera ti ons 17.48 - 28.47 
(ii) Other O perati ng Income 

17.48 28.47 
- - - -

Total revenue from opera tions (i+ii) 

(b) Other income 
17.48 - 28.47 17.48 28.47 

Total income (a+b) 
(25.80) 25.41 15.21 138.95 25.42 

(8.32) 25.41 43.68 156.43 53.90 
2. Expenses 

(a) Operating ex pendi ture - - - - -
(b) Cost of materials Consumed - - -
(c) Purchase of stock-in-trade 17.37 - 27.82 17.37 27.82 
(d) Change in inven tories of fini shed goods, work-in-progress and stock-in-trade - - - - -
(e) Employee benefit ex pense - - - - -
(f) Finance Charges - - -
(g) Deprecia tion and a morti sa ti on ex pense - - - -
(h) Li sti ng fees - 1.77 3.08 5.02 
(i) Profe siona I fees 1.51 1.38 1.48 7.78 4.03 
(j) Other expenses 1.7-4 0.80 2.08 5.30 10.71 

Total expenses 20.62 2.18 33.1 5 33.53 47.57 
3. Profi t/(Loss) before exceptional items (1-2) (28.93) 23.24 10.54 122.90 6.32 
4. Except iona l items - - - -
5. Profit /(Loss) before tax (3+4) (28.93) 23.24 10.54 122.90 6.32 
6. Tax expense (3.69) 9.33 2.2? 21.58 3.28 
7. Net Profit / (Loss) for the period after tax (5-6) (25.24) 13.90 8.32 101.32 3.04 
8. Other comprehensive income ( net of tax expense) 

A. (i) Items that will not be reclassified to profit and loss - - - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - - -

B. (i) Items that wi ll be reclassified to profi t and loss - - - - -
(ii) Income tax relating to items that wi ll be reclassified to profit or loss - - -

9. Total Comprehensive income fo r the period (25.24) 13.90 8.32 101.32 3.04 

10. Paid-up Equ ity Share Capita l 800.00 800.00 .;oo.oo 800.00 400.00 

(Face value Rs. 10/-) 

11. Reserves excl uding revalua tion reserves - - 462.05 ?oC.73 

12. Earni ngs per share (EPS) (Not annualised) 

0.101' (a) Basic (0.32) 0.17 1.27 0.04 

(b) Diluted (0.32) 0.17 0.10 1.27 0.04 

Notes. 
1 Previous yea r's/qua rter's fi gures have been regrouped/reclassified wherever necessa ry to correspond with the current year's clas ificat ion/ disclosure. 

2 The above results which are pub li shed in accordance wi th Regula tion 33 of the SEBI (L isting Obli gat ion & Disclosure Requirements), 2015 have been reviewed by 

the Audi t Com mittee and a pproved by the Boa rd of Directors a t their meeting held on 29th May, 2025. The financia l results are in accordance wit h the Indian 

Accou nt ing Standa rds (Ind AS) as prescri bed under Section 133 of the Companies Act, 2013 read with Ru le 7 of the Compa nies (Indian Accounting Standa rds) 

Rules, 2015 and Companies (lnd ian Accounting Standa rds) Amend ment Ru les, 2016. 

3 The balances appearing under trade payables, trade receivable, other financial assets and banks are subject to confirmation and reconcilia tion and consequential 

adjustment, if any, will be accounted for in the year of confirmation and/ or reconciliation. 
4 During the quarter ended 30th June, 2024, pursuant to the approval of the members of the company by way of postal ballot, the board of directors of the company 

on 4th May, 2024 have approved the aJlotment of 40,00,000 fully paid bonus equity shares of Rs. 10 each in the proportion of 1 (One) new bonus eqwty share for 
every 1 (One) equity share held by the members. Consequently, the paid up equity share capital of the company stands increased from Rs. 400 lakhs divided int 
40,00,000 equity shares of Rs 10 each to Rs. 800 lakhs divided into 80,00,000 equity shares of Rs. 10 each. Earnings per share for the quarter and year e!>ded ,,n 31st 

March, 2024 have been restated in accordance with Ind AS 33 - Earnings per share. 
5 The Company has acquired 12,500 Eqw ty shares fo r a consideration of INR 60,57,000/- being 100% of equity shares of Auro Fintech Private LimiteJ (CI N: 

U72900MH2022PTC377921) on 1st April, 2025. Due to above acquisition 'Auro Fintech Private Limited' has become wholly owned subsidiary of the Company 

with effect from that date. 
6 The figures for the quarter ended 31st March, 2025 and quarter ended 31st March 2024 are the balancing figures between the audited figur~s in respect of full 

financial yea r and the year to date figures upto the third quarter of the respective financia l year. 

7 yfi~·~ll'!•'{JIII;;.::::~ t and hence Ind AS-108" Opera ting Segment" is not applicable to the com pany. 

Place: Mumbai 

Date: 29th May, 2025 



NIDHI GRANITES LIMITED 

(Rs In Lakhs) 

Sta ndalone Statement of Assets a nd Li:abili1-i~s for the period ended 31st March, 2025 As at Asat 

Current Previous 
Particulars (Year ended) (Year ended) 

31.03.2025 31.03.2024 

ASSETS 

Non-Current Assets 

a) Property, Plant a nd Equipment 0.10 0.10 
b) Financial Assets 

(i) lnvestments 1,221.25 1,082.61 
(ii) Other Financia l Assets -

Sub - Total - Non-Current Assets 1,221.35 1,082.71 

Current Assets 

a) Inventories -
b) Financia l Assets 

(i) Investments 0.01 0.02 

(ii) Trad e Receivab les - -

(iii) Cash and Cash Equivalents 64.03 83.90 

(iv) Bank Ba lances other than (iii) above - -

(v) Other fi nancia l assets O.Dl 0.00 

c) Other curren t assets 6.93 3.78 

Sub - Total - Current Assets 70.98 87.70 

TOT AL ASSETS 1,292.33 1,170.41 

EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 800.00 400.00 

b) Other Eaui ty 462.05 760.73 

Total Ea uity 1,262.05 1,160.73 

LIABILITIES 

Non current liabilities 

a) Financial Liabi li ties 

(i) Borrowings -
b) Other Non-current Liabi liti es -
c) Provisions - -

d) Defer red tax liabili ties (net) 28.61 7.03 

Sub-total Non-Current Liabilities 28.61 7.03 

Current liabilities 

a) Fina ncial Liabilities 

(i) Borrowi ngs - -

(ii) Trade payables 
(a ) Total ou tstanding dues of micro enterprises and small enterprises -
(b) Tota l ou tstanding dues of creditors other than micro enterprises and sma ll enterprises 0.24 0.12 

(iii) Other Financia l Liabilities -

b) Other current liabiliti es 
0.01 0.26 

c) Provisions 
1.43 2.28 

Sub-total - Current Liabilities 1.67 2.65 

TOTAL - EQUITY AND LIABILITIES 1,292.33 1,170.41 

Place: Mumbai 

Date: 29th May, 2025 



NIDHI GRANITES LIMITED 

Standalone Cash Flow statement for the period ended 31st March 2025 (Rs In Lakhs) 
31st March 31st March 

Particulars 2025 2024 
m (t) 

Cash flows from operating activities 

Net profi t before tax 122.90 6.32 

Ad justments fo r 

Non Cash Item/Items required to be disclosed separately 

Interest Income (0.01 ) (0.01) 

Dividend Income (0.30) -
Net Loss / (Gain) on Financia l Assets measured th rough FVTPL (138.64) (25.42) 

Operating profit before working capital changes (1 6.05) (19.10) 

Changes in wor king ca pital: 

(lncrease)/decrease in Trade receivable - 27.19 

(lncrease)/decrease in Other financial assets (0.01) O.Ql 

(Increase)/decrease in Other current assets (3 .14) (1.52) 

lncrease/(decrease) in Trad e paya bles 0.12 0.05 

lncrease/(decrease) in Income tax and defer red tax -
Increase/ (decrease) in Cu rrent Prov isions (0.85) 1.70 

Increase/ (decrease) in Other current liabilities (0.25) 0.25 

Profit generated from operations (20.18) 8.58 

Tax paid (net of refunds) - -
Net Cash generated/(lost) from operating activities (i) (20.18) 8.58 

Cash flows from investing activities 

Investment in subsid iary (424.20) 

Dividend received 0.30 

Interest received 0.01 0.01 

Net Cash generated/(lost) from investing activities (ii) 0.31 (424.19) 

Cash flows from financing activities 

Proceeds from issue of shares/ sha re wa rrants - 293.15 

Sha re issue rela ted ex penses - (0.50) 

Net cash generated from financial activities (i ii ) - 292.65 

Net change in cash and cash equ iva lents (i+ii+iii ) (19.87) (122.96) 

Cash and cash equiva lents at the beginning of the yea r 83.90 206.86 

Cash and cash equivalents at the end of the year 64.03 83.90 

Notes 

(i) Figures in brackets are outflows/ deductions 

(ii) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (lndAs 7) - Statement of Cash Flows. 

Managing Direct 

DIN : 07650896 

Place: Mumba i 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors, 
Nidhi Granites Limited 
Mumbai 

Report on the Audit of the Consolidated Financial Results 

Opinion 

\\·e ha\'e audited the aC\.--ompanying statement of quarterly and year to date consolidated financia l results of Nidhi Granites 
Ltd (''Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
for the quarter ended 31st March 2025, and for the year ended 31., March 2025 (''Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) R~lations, 2015, as an1ended (the 'Usting Regulations'"). 

In our opinion and to the best of our infom1ation and according to the explanations gh·en to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements/financial infom1ation of the subsidiaries, the 
Statement: 
i. IncludeS the results of the following entities ; 

a. 1 idhi Granites Limited 
b. SPNP Paper and Pack Private Limited ("Subsidiarf'). 
c. Yug Fashion Gam1ents Pri\'ate Limited ("Subsidiary") 
d. Fine Papyrus Private Limited ("Step down subsidiary"). 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii. gi\·es a true and fair view in conformity with the applicable accounting standards and other accounting principles 

generally accepted in India, of the consolidated net profit, other comprehensive ir1come and other financial information 
of the Group for the quarter ended March 31, 2025 and for the year ended March 31, 2025 

Basis for Opinion 
\Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the" Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results" section of our report. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Mani¾:,oement's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's lloard 
of Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view of the m't 
profit and other comprehensive income of the Group and other financial information in accordance with the applic.ible 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other account ins 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respecti\'c Bci:, r :i 
of Directors of the companies included in the Group are responsible for maintenance of adequ.itc acevunting rccc)rds in 
accordance with the provisions of the Act for safeguarding of the assets of the their respective comp.inies and for prevent ins 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judg111t.' nts 
and estin1ates that are reasonable and prudent; and the design, implementation and m.iintcn.ince of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and complete - the accounting records, 
relevant to the preparation and presentation of the Statement that give .i true and fai ~ 1'4 ~ 1 free frum material 

~'fl ~ . 
No. f 
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" I) 



(r,\J \ Jogin Raval & Associates 
~ Chartered Accountants 

9 +9122 2893 5855 
® joginravalca@gmail.com 

@ www.joginravalca.com 

nisstatcmcllt, wlicthcr elm.• to frhud or error, which have been used for lhc purpose of prcparnlio11 o( lhc Stnteml'nt by thl' 
Directors of the Holding Company, as aforesaid. 
In preparing the Statement, the respective Board of Directors of the companies inrl11ded i11 the Group i~ rc~ponsibil· fnr 
assessing the ability of the respective entities to continue as a going concern, disclosing, as npplicablc, mill tcrs rel;itcd tn going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intend s to liquid ;i ti: 
their respective entities or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group is also responsible for overseeing the financia l 
reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives arc to obtain reasonable assurance about whether the st;itements ;is ;i whole ;ire free from milleriill 
misstatement, whether due to fraud or error, and to issue an ;iuditor's report th;it includes our opinion. Rcilsnnilble assur;ince 
is a high le\'cl of assurance, but is not a guarantee that an audit conducted in accord;ince with SAs will alwilys detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individuall v 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionill scepticism 
throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, design ilnd 

perfonn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• 

• 

• 

Obtain an understanding of internal control relevant to the audit in order to design iludit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we me illso responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accowiting estimates and related 
disclosures made by the board of directors. 
Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude thilt a milterial uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going 

concern. 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 

Statements represent the underlying transactions and events in a manner that achieves fair presentation 
• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within th0 Group of 

which we are the independent auditors and whose financial information we have audited, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the financial information 
of such entities included in the Statement of which we are the independent iluditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible for the direction. 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in th' 
Statement of which we are the independent auditors regarding, among other matters, the planned scope ilnd timing of thC' 

audit and significant audit findings, including any significant deficiencies in internal control that we identify durins ,1ur 
audit. We also provide those charged with governance with il statement that we h;ive complied with rck•v:mt cth1s\1l 

requirements regarding independence, and to communicate with them nil relationships and other matters th:11 m:iy 

reasonably be thought to bear on our independence, and where applicable, reliltcd snfegunrds. 

We also performed procedures in accordance with the Circular No. ClR/CfD/CMDl/44/2019 dat • 
the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the 
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Chartered Accountants 

Other Matter 

9 +91 22 2893 5855 

® joginravalca@gmail.com 
® www.joginravalca.com 

The accompanying Statement includes the audited financial results/ statements and other fin,incial inform,ition, in respect of 
one subsidiary, whose financial results/ statements include total assets of Rs. 456.50 l,ikhs ,is ,it M<1 rch 31, 2025, tot,i l revenues 
of Rs. 6.49 lakhs and Rs. 853.91 lakhs, total net profit after tax of Rs 3.21 lc1khs and Rs. 5.25 bkhs, tot,il comprehensive income 
of Rs. 3.21 lakhs and Rs . 5.25 lakhs, for the quarter and the year ended on th,it date respectively, ,ind net cash inflows of Rs. 
6.99 lakhs for the year ended March 31, 2025, as considered in the Statement which have been audited by an independent 
auditor. The independent auditor's report on the financial statements/ financial results/ financial inform,ition of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts ,ind 
disclosures included in respect of that subsidiary, is based solely on the reports of such auditors cmd the procedures 
performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-date figures up to the 
end of the third quarter of the current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

For Jogin Raval & Associates 
Chartered Accountants 

ICAI's Firm Re
0
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CAJogin 
Proprietor 
M No.122197 
Mumbai, 
29th May, 2025 
UDIN: 25122197BMJPJR5533 
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NIDHI GRANITES LIMITED 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUA TER ENDED 31 MARCH, 2025 

s. n a s (R I I kh ) 
Consolidated 

Particulars 
Quarter Quarter Quarter 
ended ended ended Year ended Year ended 

31.03.2025 31.122024 31.03.2024 31.03.2025 31.03.2024 

1. Income from operations 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(a) (i) Revenue from operations 1,048.28 1,341.49 1,138.33 4,527.75 
(ii) Other Operating Income 

3,851.13 

(a) Total revenue from operations (i+ii) 
O.Ql - (0.00) O.Ql 0.01 

(b) Other income 
1,048.29 1,341.49 1,138.33 4,527.76 3,851.14 

Total income (a+b) 
(10.90) 51.38 26.40 205.29 57.72 

1,037.39 1,39287 1,164.73 4,733.05 
2 Expenses 

3,908.86 

(a) Operating expenditure - - - - -
(b) Cost of materials Consumed 490.88 290.32 246.57 
(c) Purchase of stock-in-trade 

1,161.64 700.66 

(d) Change in inventories of finished goods, work-in-progress and stock-in-trade 
727.90 694.19 700.56 2,902.38 2,503.51 

(307.21) 125.17 37.67 (280.95) (21.75) 
( e) Direct expenses 36.32 53.42 37.86 172.64 149.90 
(f) Employee benefit expense 59.19 60.58 57.18 233.09 219.76 
(g) Finance charges 6.91 8.38 9.92 36.98 45.49 
(h) Depreciation and amortisation expense 13.34 16.00 18.93 63.45 71.94 
(i) Listing fees - - 1.77 3.08 5.02 
G) Professional fees 4.86 4.42 5.58 21.35 16.49 
(k) Other expenses 95.74 23.65 32.31 166.63 122.27 
Total expenses 1,127.93 1,276.13 1,148.35 4,480.30 3,813.29 
3. Profit(Loss)before exceptional items (1-2) (90.54) 116.74 16.38 252.75 95.57 
4. Exceptional items - - - - -
5. Profit/(Loss) before tax (3+4) (90.54) 116.74 16.38 25275 95.57 
6. Tax expense (2.88) 22.52 6.93 60.90 27.12 
7. Net Profit/ (Loss) for the period after tax (5+6) (87.66) 94.22 9.45 191.85 68.45 

8. Other comprehensive income ( net of tax expense) 

A. (i) Items that will not be reclassified to profit and loss 

- Remeasurement of defined benefit plan 0.92 (0.44) (0.62) (0.41) (0.62) 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.23) 0.11 0.15 0.10 0.15 

B. (i) Items that will be reclassified to profit and loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -

9. Total Comprehensive income for the period (86.97) 93.89 8.99 191.54 67.99 

10. Paid-up Equity Share Capital 800.00 800.00 400.00 800.00 400.00 

(Face value Rs. 10/-) 

11. Reserves excluding revaluation reserves - - - 687.56 896.02 

12. Earnings per share (EPS) (Not annualised) 

(a) Basic (1.09) 1.17 0.11 2.39 0.98 

(b) Diluted (1.09) 1.17 0.11 2.39 0.98 

Notes: 
1 Previous year's/quarter's figures have been regrouped/reclassified wherever necessary to correspond with the current year's/quarter's 

classification/ disclosure. 
2 The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements}, 2015 have been reviewed 

by the Audit Committee and approved by the Board of Directors at their meeting held on 29th May, 2025. The financial results are in accordance with the 
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. 

3 The balances appearing under borrowings, trade payables, trade receivables, short term loans and advances, other financial assets and liabilities and banks are 
subject to confirmation and reconciliation and consequential adjustment, if any, will be accounted for in the year of confirmation and/ or reconciliation. 

4 During the quarter ended 30th June, 2024, pursuant to the approval of the members of the company by way of postal ballot, the board of directors of the 
company on 4th May, 2024 have approved the allotment of 40,00,000 fully paid bonus equity shares of Rs. 10 each in the proportion of 1 (One) new bonus 
equity share for every 1 (One) equity share held by the members. Consequently, the paid up equity share capital of the company stands increased from Rs. 400 
lakhs divided into 40,00,000 equity shares of Rs 10 each to Rs. 800 lakhs divided into 80,00,000 equity shares of Rs. 10 each. Earnings per share for the quarter 

and year ended on 31st March, 20 have been restated in accordance with Ind AS 33 - Earnings per share. 



N"<DH"l G RA.NlTE.S Ll MlTED 

Notes (c.on.t:i-n.ued) ; 

5 The figures for the quarter ended 31st March, 2025 and quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of 
financial year and the year to date figures upto the third quarter of the respective financial year. 

6 The Parent company has acquired 12,500 Equity shares for a consideration of INR 60,57,000/ - being 100% of equity shares of Auro Fintech Private Limil 
(ON: U72900MH2022PTC377921) on 1st April 2025. Due to above acquisition 'Auro Fintech Private Limited' has become wholly owned subsidiary of 1 

Parent company with effect from that date. 

7 The Parent Company has identified three reportable business segments at the group level. Accordingly, segment disclosure under Ind AS -108 "Operatii 
Segment" have been given for the three segments. 

;~re. LlWkd 

l\:: ,, 
Managing Direct 

DIN : 07650896 

Place: Mumbai 

Date: 29th May, 2025 



NIDHI G RANITES LIMITED 

Consolidated Statement of Assets and Liabilities for the period ended 31st March, 2025 

Particulars 

ASSETS 

Non-Current Assets 

a) Property, Plant and Equipment 

b) Right of use asset 

c) Intangible Assets 

d) Financial Assets 

(i) Investments 

(ii) Other Financial Assets 

e) Deferred tax assets (net) 

Sub - Total - Non-Current Assets 

Current Assets 

a) Inventories 

b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 

(vi) Other Financial Assets 

c) Other current assets 

Sub - Total - Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 

b) Other Equity 
Total Equity 

LIABILITIES 

Non Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

b) Deferred tax liability 

c) Other Non-current Liabilities 

d) Provisions 
Sub-total Non-Current Liabilities 

Current liabilities 

a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade payables 
(a) Total ou tstanding dues of micro enterprises and small en terprises _ 
(b) Total outstanding dues of creditors other than micro enterprises and small enterpnses 

(iv) Other Financial Liabilities 

b) Other current liabilities 

c) Provisions 

d) Current tax liabilities (net) 

< , 1 .r>. F~i. anit • -- ._. 

1 ::·:\, - \ \ 

' ' 
arp Shah • • 

Managing Directo ,;-

DIN : 07650896 

Place: Mumbai 

Date: 29th May, 2025 

Sub-total - Current Liabilities 

TOTAL- EQUITY AND LIABILITIES 

(Rs. In l akhs) 

Asat As at 

Current Previous 

(Year ended) (Year ended) 

31.03.2025 31.03.2024 

483.51 223.42 

20.88 111.39 

0.08 0.15 

- -
215.05 76.41 

5.76 8.04 

8.62 8.17 

733.90 427.58 

536.01 260.88 

0.01 0.02 

471.21 715.25 

301.29 280.87 

- -
121.65 330.46 

0.Gl 0.00 

43.10 166.92 

1,473.29 1,754.40 

2,207.19 2,181.98 

800.00 400.00 

687.56 896.02 

1,487.56 1,296.02 

8.02 11.10 

- 107.71 

28.61 7.03 

- -
4.99 2.90 

41.62 128.73 

286.74 311.36 

22.10 17.08 

233.91 163.99 

68.45 214.93 

14.79 14.16 

38.99 19.23 

9.75 9.48 

3.30 7.00 

678.01 757.23 

2,207.19 2,181.98 



NIDHI GRANITES LIMITED 

Consolidated Cash Flow statement for the year ended 31st March, 2025 (Rs In Lakhs) 

:315tMarc.h :n stMarch 
P.;iirt-i cuJ :.:rs 2025 2024 

lfl lfl 
Cash flows from operating activities 

Net profit before tax 252.75 95.57 

Adjustments for 

Non Cash Item/Items required to be disclosed separately 
Depreciation 63.45 71.94 

Finance cost 36.98 45.49 

Provision for gratuity expense 1.68 2.30 

Loss on disposal/write off of property, plant and equipment 4.17 3.29 

Interest Income (44.81) (31.56) 

Gain on reassessment of lease liability/ROU (17.90) (0.71) 

Dividend income (0.30) -
Net Loss/ (Gain) on Financial Assets measured through FVTPL (138.64) (25.42) 

Operating profit before working capital changes 157.38 160.90 

Chan&es in working capital: 

(lncrease)/decrease in Inventory (275.13) (50.97) 

(lncrease)/decrease in Trade receivables 244.05 (55.80) 

(lncrease)/decrease in Loans (3.29) (7.20) 

(lncrease)/decrease in Other financial assets 2.90 (1.13) 

(lncrease)/decrease in Other current assets 123.83 (4.03) 

lncrease/(decrease) in Trade payables (76.56) (129.55) 

Increase/ (decrease) in Current Provisions 0.26 6.46 

Increase/ (decrease) in Other Financial Liabilities 0.63 (0.45) 

Increase/ (decrease) in Income tax and Deferred tax (0.00) -
Increase/ (decrease) in Other current liabilities 19.75 3.55 

Profit generated from operations 193.81 (78.22) 

Tax paid (net of refunds) (43.37) (33.13) 

Net Cash generated/0ost) from operating activities (i) 150.44 (111.35) 

Cash flows from investing activities 

Sale/purchase of fixed assets (296.17) (143.45) 

Investment in subsidiary - 1.89 

Loans advanced - (212.10) 

Loans advanced repaid 212.10 -

Dividend received 0.30 -

Interest received 44.81 31.56 

Payment for right of use asset (0.47) (0.34) 

Net Cash generated/(iost) from investing activities (ii) (39.43) (322.43) 

Cash flows from financing activities 
Proceeds from issue of shares/ share warrants - 293.15 

Proceeds / Repayments of borrowings 
(30.83) 91.64 

Repayment of lease liabilities 
(22.77) (24.19) 

Interest on lease liabilities 
(7.08) (9.43) 

Finance cost 
(29.90) (36.06) 

Share issue related cost 
- (0.50) 

Net cash generated from financial activities (iii) (90.58) 314.60 

Net change in cash and cash equivalents 
(i+ii+iii) 20.42 (119.18) 

Cash and cash equivalents at the beginning of the year 
280.87 400.05 

Cash and cash equivalents at the end of the year 
301.29 280.87 

Notes 
(i) Figures in brackets are outflows/ deductions 

· · th d • th Indi A unting Standards (IndAs 7) - Statement of Cash Flows 
(ii) The above cash flow statement is prepared under the indirect me o as set out m e an cco 

Managing Director 

DIN : 07650896 

Place: Mumbai 

Date: 29th May, 2025 



NIDHI GRANITES LTD 
AUDITED CONSOLIDATED FINANCIAL SEGMENT RESULTS FOR THE QUARTER ENDED 31ST MARCH 2025 

~ - In La l<.hs) 

Quarter Quarter Quarter 
Year ended Year ended 

Particulars ended ended ended 
31.03.2025 31.03.2024 

31.03.2025 31.12.2024 31.03.2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1.Segmentrevenue 
(a) Paper and Paperboard 1,024.31 1,013.76 716.36 3,656.36 2,633.78 
(b) Garments 6.49 327.73 393.50 853.91 1,188.88 
(c) Construction material 17.48 - 28.47 17.48 28.47 
(d) Unallocated - - - - -
Total 1,048.28 1,341.49 1,138.33 4,527.75 3,851.14 
Less: Intersegment revenue - - - - -
Net sales/Income From Operation 1,048.28 - 1,138.33 4,527.75 3,851.14 
2 Segment results before tax and interest from each segment 
(a) Paper and Paperboard (74.02) 72.08 (10.67) 77.17 50.85 
(b) Garments (2.49) (4.54) 5.33 (13.66) 6.10 
(c) Construction material 0.11 - 0.66 0.11 0.66 
(d) Unallocated - - - - -
Total (76.40) 67.54 (4.69) 63.62 57.61 
Less: i) Interest - - - - -
ii) Other un-allocable expenditure net off Un-allocable income 14.14 (49.20) (21.07) (189.13) (37.96) 
Total Profit Before Tax (90.54) 116.74 16.38 252.75 95.57 
3. Capital Employed 
(Segment Asset - Segment Liabilities) 
(a) Paper and Paperboard 478.01 548.99 398.64 478.01 398.64 
(b) Garments 440.46 437.24 435.20 440.46 435.20 
(c) Construction material - - - - -
(d) Unallocated 569.09 588.29 462.18 569.09 462.18 
Total 1,487.56 1,574.53 1,296.02 1,487.56 1,296.02 

Notes: 
1 The Parent Company has identified three reportable business segments at the group level. Accordingly, segment disclosure w1der Ind AS-

108 " Operating Segment" have been given for the three segments. 
2 The figures for the quarter ended 31st March, 2025 and quarter ended 31st March 2024 are the balancing figures between the audited 

figures in respect of full financial year and the year to date figures upto the third quarter of the respective financial year. 

r • • 

DIN. 
Managing Director 
Place: Mumbai 
Date: 29th May, 2025 
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