
Innivana 
==—— Thinklaps Emmned == 

Date: 29% May 2025 

The General Manager 

Department of Corporate Services, Department of Corporate Services, 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jee Jee Bhoy Tower Exchange Plaza, Bandra Kural Complex, 

Dalal Street, Fort Mumbai — 400001 Bandra (East), Mumbai — 400051 

Scrip Code: 544302 Trading Symbol: INNOVANA 

Subject: Disclosure pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirement) Regulations, 2015 - Outcome of Board Meeting held on Thursday, 29* May 2025. 

Dear Sir/Ma'am., 

This is in continuation to our communication dated 22" May 2025 and with reference to the captioned subject, we 

wish to inform you that the Meeting of the Board of Directors of the Company held on Thursday. 29% May 2025 at 

the registered office of the Company. The Board of Directors of the Company has considered and approved the 

following namely: - 

Audited Standalone and Consolidated Financial Results of the Company for the year ended 31* March 2025 along 

with Audited Statement of Assets and Liabilities as on 31* March 2025 and the Statement of Cash Flow for the year 

ended on 31* March 2025 and took on record Auditors Report thereon (copy is enclosed herewith). 

The Declaration regarding the Auditor's Report with unmodified opinion, signed by Mr. Sanjeev Mittal, Chief 

Financial Officer of the Company pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, is also enclosed. 

Further, the Quick Response code and the details of the webpage where complete financial results i.e. Audited 

Standalone and Consolidated Financial Results for the Quarter and financial year ended March 31, 2025 are 

available, would also be published in the newspapers in compliance with Regulation 47 of the *Listing Regulations”. 

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading) Regulations, 2015, 

"Trading Window" for all Directors, Promoters. Connected Persons, Designated Persons and their immediate relatives 

of the Company. for trading in the shares of the Company shall be open alter 48 hours of declaration of financial 

results for the quarter and financial year ended on March 31, 2025. 

The Financial Results shall also be made available on the website of the Company at www.innovanathinklabs.com 

The Meeting commenced at 04: 00 P.M. and concluded at ...65.4 S.....PÞ.M. 

You are kindly requested to take the same on record. 

Thanking You, 

Fl p. 

Vasu Aja WS 

Company Secretary & Compliance Offi 

Plot No. D-41, Patrakar Colony, Near © www.innovanathinklabs.com =__ +9]-141-4919128 

Jawahar Nagar ,Moti Dungri Vistar Yojna, & info@innovanathinklabs.com dS +91-141-4919129 
Raja Park, Jaipur - 302004 (Raj), INDIA 

CIN: L72900RI2015PLC047363 | GSTIN: OBAAICPOT64HIZA 



Chartered Accountants 

Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Innovana Thinklabs Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (*the 
Statement") of Innovana Thinklabs Limited ('the Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as *the 
Group”), its associate companies (Refer Annexure- 1 for the hst of subsidiaries and 
Associate Companies included in consolidated financial results) for the year ended 31 
March 2025, attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (*Listing Regulations). 

2, Inouropinion and to the best of our information and according to the explanations given 
to us, the Statement: 

() includes the annual financial results of the entity listed in Annexure 1; 

(11) presents financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (*lnd AS') 
prescribed under section 133 of the Companies Act, 2013 ("the Act"), read with the 
Companies (Indian Accounting Standards) Rules, 2015, and other accounting 

principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial mformation of the Group for the year ended 
31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Our responsibilities under those standards are further 

described in the Auditor's responstbilities for the Audit of the Statement section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the 1CAT') together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for 
our opinion. f W 

IC 
IG 
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Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Responsibilities of Management and Those Charged with Governance for the 
Statement 

This Statement, which is the responsibllity of the Holding Company's management and 
has been approved by the Holding Company's Board of Directors, has been prepared on 
the basis of the consolidated annual financial statements. The Holding Company's Board 
of Directors is responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the consolidated net profit or loss and other comprehensive 
income and other financial information of the Group in accordance with the Ind AS 
Specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations. The Holding Company's 
Board of Directors is also responsible for ensuring accuracy of records including 
financial information considered necessary for the preparation of the statement. Further 

in terms of provisions of the Act, the respective Board of Directors of the Companies 
included in the Group, covered under the Act, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities: selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that gives a 
true and fair view and are free from material misstatement, whether due to fraud or 
error. These financial results have been used for the purpose of preparation of the 
statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included 
in the Group, are responsiþble for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern, and using the going 
concern þasis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do s0. 

Those respective. Board of Directors are also responsible for overseeing the financial 

reporting process of the Companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

To Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement.



Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

As part of an audit in accordance with the Standards on Auditing, specified under section 
143(10) of the Act, we exercise professional judgment and maintain professional 
Skepticism throughout the audit. We also: 

© [Identify and assess the risks of material misstatement of the statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resvulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal contro]; 

© Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion on 

whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of Such 
controls; 

* Fvaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors; 

© Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
Significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going 
concern; 

+ Fyvaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation; and 

© Obtain sufficient appropriate audit evidence regarding the financial statements 
of the entities within the Group, to express an opinion on the Statement. We are 
responsiþle for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement, of which we are 

the independent auditors. 

9. We communicate with those charged with governance of the Holding Company 
regarding, among other matters, the planned scope and timing of the audit and 
Significant audit findings, including any significant deficiencies in internal-control 
that we identify during our audit. ;



Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

10. We also provide those charged with governance with a statement that we have 

11. 

12. 

13. 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with circular, issued by the SEBI 
under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The consolidated financial results include the Group's share of total comprehensive 
loss of Rs. 21.07 (X In Lakhs) for the year ended 31 March, 2025 as considered in 

the consolidated financial results, in respect of two associate companies which has 
not been audited by us. The financial information is unaudited and has been 
furnished to us by the management, and our opinion on the consolidated financial 
results insofar as it relates to the amount and disclosures included in respects of 
these associate companies, is based solely on such unaudited financial information. 
In our opinion and according to the information and explanation given to us by the 
Management, this financial information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matter. 

The Statement includes the consolidated financial results for the quarter ended 31 
March 2025, being the balancing figures between the audited consolidated figures 
in respect of the full financial year and the published unaudited year-to-date 
consolidated figures up to the third quarter of the current financial year, which were 
Subject to limited review by us. 

For Amit Ramakant & Co. 

Chartered Accountants 

Firm Registration Number: 009184c 

Fa ard 
_ x —— 

Amit Agrawal 
Partner 

Membership Number: 077407 

Place: Jaipur 
Date: 29 May 2025 

UDIN: 25077407BMJBETT7365



Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement 

Name of the Holding Company: 

Innovana Thinklabs Limited 

Name of Wholly owned Subsidiaries: 

Innovana Techlabs Limited 

Innovana Astro Services Limited 

Innovana Infrastructure Limited 

Innovana Games Studio Limited 

1 solve Software Services Limited 

Name of Subsidiary: 

Innovana Fitness Labs Limited 

Name of Associate Companies: 

Laxo Medicare Private Limited 

Biz 365 Tech Private Limited 

Adcounty Media India Limited
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Thinklabs Limited 

QOTR-4, F.Y. 2024-25 

Consolidated 

Financial Results 

INNOVANA THINKLABS LIMITED 

CIN : L72900RJ2015PLC047363 

Reegisfered Office: Plot No. D-4f, Patrakar Colony, Near .ſawahar Nagar, 

Moti Dungri Vistar Yojna, Raja Park, Jaipur, Rajasthan - 302004 

Website: www.innovanathinklabs.com E-mail: cs @innovanathinklabs.com Tel. 0141-4919128 , 29 

Statement of Audited Consolidated Financial Results ſor the Quarter and Year Ended 31 March 2025 

(Rs. in Lacs, unless otherwise stated ) 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

(Audited)** | (Unaudited) | _(Audited)** (Audited) | (Audited) 
INCOME 

Revenue [rom Operations 2.658.63 2.892.14 2.174 41 10.347.97 10.080.55 

Other [ncome 173.22 106.24 431.86 1,037.7 [.440.62 

Total Income 2,831.85 2,998.38 2,606.27 11,385.68 11,521.17 

EXPENSES 

Cost of Material and Service 166.97 218.75 305.87 888.81 1.605.85 

Purchases of Stock-in-trade 0.69 3.13 - 5.37 190.40 

Change in Inventories of Work-in-progress & Stock-in-trade 39.08 (19.56) 91 69 (12.78) (404.51) 

Employee Benefits Expense 331.60 360.10 334.48 1,436.14 1.635.60 

Finance Costs 106.73 130 41 56.51 408.24 180.24 

Depreciation and Amortization Expense 19541; 183.42 135.40 716.66 447.50 

Other Expenses 626.82 669.79 695.88 2.411.23 2.565.00 

Total Expenses 1,467.06 1,546.04 1,619.83 5,853.67 6,220.08 

Profit Before Tax 1,364.79 1,452.34 986.44 5,532.01 5.301.09 

Tax Expenses 

(1) Current Tax 289.47 361.16 224.84 1,284.27 1,257.58 

(2) Deferred Tax (12.85) (18.54) 15.99 78.81 28.15 

(3) Mat Credit Entitlement 33.91 (4.76) (129.08) (8.69) (134.49) 

(4) Tax Relating to Earlier Years (5.92) 7.06 7.17 16.52 7.18 

Total Tax Expenses 304.61 344.92 118.92 1,370.91 1,158.51 

Share of Profit /(Loss) of AsSociates Companies 90.11 76.13 16.24 309.82 (16.81) 

Net Profit for the Period 1,150.29 1,183.55 $83.76 4,470.92 4,125.77 

Other Comprehensive Income 

Remeasurement of Post employment benefit & obligations G7 L 44 59 6.17 44.59 

Total Other Comprehensive Income for the Period , Net of Tax 6.17 44.59 6.17 14.59 

Total Comprehensive Income for the Period 1,156.46 1,183.55 928.35 4,477.09 4,170.36 

Net Profit Attributahble to: 

Owners 1,139.56 1,169.15 853.67 4.414.03 4.095.68 

Non-Controlling Interest 10.73 14.40 30.09 56.89 30.09 

Total Comprehensive Income Attributable to: 

Owners 1,145.73 1,169.15 $97.82 4.420.20 4.139.83 

Non-Controlling Interest 10.73 14.40 30.53 56.89 30.53 

Paid up Equity $hare capital (Face Value of Rs. 10/- Per 2.050.00 2.050.00 2:050.00 2,050.00 2.050.00 

Share) 

Earnings per sShare* 

Basic (In Rs.) 5.61 Sena. 4.31 21.81 20,13 

Diluted (In Rs.) 5.61 5.77 4.31 21.81 20,13 

Earnings belore Interest, Depreciation and Tax (EBIDTA) 1,666.69 1,766.17 1,178.35 6,656.91 5,928.83 

* Refer Note 4 

** Refer Note 5 
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Financial Results 

Statement of Audited Consolidated Assets And Liabilities 

(Rs. in Lacs, unless otherwise stated ) 

"FR TR RON As at 31-Mlar-2025 As at 31-Mar-2024 

(Audited) (Audited) 

ASSETS 

Non-Current Assets 

Property Plant and Equipment 2,135:72 1.543.16 

Right-of-use Assets 3.656.47 1.427.20 

Capital Work-in-progress 351.39 235.10 

Intangible Assets Under Development 880.10 289.83 

Other Intangible Assets 70.63 = 

Financial Asscts 

(i) Investments 5.867.41 4.932.00 

(ii) Loans 518.40 482.93 

(iii) Other Financial Assets 5.835.21 5.501.11 

Income Tax Assets (Net) 20.71 56.36 

MAT Credit (Assels) 682.47 697.02 

Deferred Tax Assets (Net) 112.74 138.87 

Total Non-Current Assets 20,131.25 15,303.58 

Current Assets 

Inventories 1.430.506 1.415.603 

Financial Assets 

(i) Trade Receivables 2,931.20 1.323.350 

(ii) Cash and Cash Equivalents 1.091.62 566.59 

(iii) Bank Balances other than (it) above 115.64 4.66 

(iv) Loans 1.188.81 $41.08 

Other Current Assets 931.45 1,411.17 

Total Current Assets 7,689.22 5,561.83 

TOTAL - ASSETS 27,820.47 20,865.41 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 2,050.00 2.050.00 

Other Equity 18.495.04 14.281.21 

Equity attributable to Owners 20,545.04 16,331.21 

Non-Controlling Interests 571.09 307.82 

Total Equity 21,116.13 16,639.03 

Liabilities 

Non Current Liabilities 

Financial Liabilities 

(i) Lease Liabilities 3.485.76 1.260.75 

Emplovee Benefit Obligations 197.51 136.26 

Deferred Tax Liabilities (Net) 56.29 3.60 

Total Non-Current Liabilities 3,739.56 1.400.61 

Current Liabilities 

Financial Liabilities 

(i) Borrowings 526.15 753.46 

(ii) Lease Liabilities 409.92 247.81 

(111) Trade Payables 

Total outstanding dues of Micro Enterprises & Small Enterprises [8.29 7.17 

Total outstanding dues of creditors other than Micro Enterprises & 

Small Enterprises 1.186.96 1.137.78 

(iv) Other Financial Liabilitics 150.46 155.38 

Emplovee Benefit Obligations 47.24 64.36 

Current Tax Liabilities (Net) OV 435.49 264.15 

Other Current Liabilities ASON 190.27 195.68 
CLAS Total Currep4Liahilides] 2964.78 2,825.77 

_ = \TOTAL - FQUITY AND FIABH ] 124,920.47 20,865.41 
f- ff La & = \ £4 TA 
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Statement of Audited Consolidated Cash Flows for the Year Ended 31 March 2025 

(Rs. in Lacs, unſess otherwise stated } 

Year Ended 

Particulars 31-Mar-2025 | 31-Mar-2024 

(Audited) (Audited) 

(A) Cash Flows From Operating Activities 

1. Profit / (Loss) Before Tax 5,532.02 5.301.09 

2. Adjustment for : 

Depreciation and Amortisation Expenses 716.66 447.50 

Interest Income (360.84) (584.96) 

Finance Cost 408.24 180.24 

Profit on Sale of Investments 0.14 (3:51) 

Grauity Expense 49.53 38.95 

Changes in Fair Value of Mutual Funds (251.78) (441.74) 

3. Operating Profit before Working Capital Changes (1+2) 6,093.97 4,937.57 

4. Change in Working Capital 

Increase / Decrease (-) in Trade Payables and Other Current Liabilities 54.89 (3.450.42) 

Increase(-) / Decrease in [ncome Tax Assets (Net) (295.53) 933.08 

Increase(-) / Decrease in Trade and Other Receivables (1.607.90) (404.04) 

Increase(-) / Decrease in Loan and Advances (383.20) 76.44 

Increase(-) / Decrease in Inventories (15.47) (417.34) 

Increase(-) / Decrease in Other Current Assets 479.72 (658.03) 

Increase(-) / Decreasc in Other Financial Assets (Non-Current) (58.68) (39.67) 

Increase / Decrease (-) in Other Financial Liabilities (Current) (4.92) (30.13) 

Increase / Decrease (-) in Employee Benefit Obligations (Non-Current) 67.42 39.77 

Increase / Decrease (-) in Employee Benefit Obligations (Current) (66.65) (30.98) 

Change in Working Capital (1,830.32) (3,981.32) 

S. Cash Generated from Operations (3+4) 4,263.65 9586.25 

6. Tax Paid 775.00 940.00 

7, Net Cash Flows from Operating Activities 3,488.65 16.25 

(B) Cash Flows from Investing Activities 

Payment For Purchase of Property. Plant and Equipments (909.56) (796.31) 

Payment for Intangible Assets Under Development (673.27) (289.83) 

Payment for Purchase of Inves|ments (373.95) (597.24) 

Proceeds from Sale of Investments - 21.08 

Net Movement in Other Bank Balances (275.42) (416.51) 

Interest Received 360.84 584.96 

Net Cash Generated / (Used) in Investing Activities: (1,871.36) (1,493.85) 

(C ) Net Cash flow from Financing Activities 

Dividend Paid - (91:25) 

Proceeds/ (Repayment) of Borrowings (227.31) 617.64 

Payment of Lease Liabilities (604.78) (299.93) 

Proceeds ſrom Issue of Shares - 1.399.49 

Finance Costs (149.19) (61.93) 

Net Cash Generation / (Used) From Financing Activities (981.28) 1,604.02 

(D) Net Change in Cash & Cash Equivalents (A+#B+C) 636.01 126.42 

Cash & Cash Equivalents as at the Beginning 571.25 444.83 

(E) Cash & Cash Equivalents as at the End 1,207.264 5 =S71.25 
FA a <.f 4 Y 
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Thinkſabs Limited Financial Results 

Explanatory Notes to Statement of Consolidated Financial Results 
I
 

[8
9]
 

The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board 
of Directors at their respective meeting held on 29 May 2025. Further. the audit of consolidated financial 
results for the year ended 31 March 2025. in terms of Regulation 33 of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations. 2015 as amended time to time. has been carried out by the statutory 

auditor of the company 

These results have been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standards (Ind AS). specified under Section 133 of the Companies Act. 2013("*the 

Act”) read with the Companies (Indian Accounting Standards) Rule. 2015 and other accounting principles 

gencrally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations. 2015 (as amended). 

The Members of the Company. by way of a Postal Ballot/E-Voting process concluded on March 30. 2024, and the 

result of which was declared on April 02. 2024, passed a Special Resolution approving the migration of the listing 

and trading of the Company's equity shares from the SME Platform {NSE Emerge) of the National Stock 

Exchange of India Limited to the Main Board of the National Stock Exchange of India Limited and the Main 

Board of BSE Limited (collectively referred to as "the Stock Exchanges"). The Company has obtained the 

necessary approvals from the National Stock Exchange of India Limited and BSE Limited for the migration of its 

equity Shares from the SME platform of the National Stock Exchange of India Limited to the Main Board of the 

Stock Exchanges. with effect from December 17. 2024. 

Earnings per share for the quarter ended 31 March 2025, 31 December 2024 and 31 March 2024 have been 

calculated for three months and not annualized 

The figures for the last quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between 

the audited consolidated figures in respect of the ſull financial vear and the published consolidated year to 

date figures up to the third quarter of the respective financial years. Also, the figures up to the end of the 

third quarter were only reviewed and not Subject to audit. 

No investor complaints were pending as on 31 March 2025. 

Figures relating to the previous periods have been regrouped wherever necessary to conform to the figures of the 

current period. 

The above Financial Results are also available on our website www.innovanathinklabs.com & stock 

exchange website www.nscindia.com and www.bseindia.com. 

Operating Segments: The Company primarily operates in Software development but its subsidiarv 

companies operate in different segments are:[) ſnnovana Techſiabs Limited operates in Software 

development Activities; 2} Innovana Fitness Labs Limited operates in Gym and Fitness Activities; 3) 

lInnovana Infrastructure Limited operates in Construction and Infrastructure Development Activities 4) 

Innovana Astro Services Limited engaged in online Astro services and related work 5) Innovana Games 

Studio Limited Company engaged to online gaming application or online game portal 6) I Solve Software 

Services Limited engaged in development services for client base activities. The products considered for 

cach operating segment are 1) Software Development including other auxiliary Services; 2) Gym and Fitness 

Activities: 3) Construction and Infrastructure Development Activities: 4) Games Studio and Astro Services. 

For and on behalf offi Directors 

DIN: 06422150 

Fi 
q 

Place: Jaipur 

Date: 29 May 2025 
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Audited Consolidated Segment Information 

(Rs. in Lacs, unless otherwise stated ) 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 

(Audited)** (Unaudited) (Audited)** (Audited) (Audited) 

Segment Revenue 

a) Software Product Sales 

b) Gym and Fitness 

c) Construction and Infrastructure 

d) Game Studio and Astro Services 

1.839637 

604.28 

69.46 

477.77 

1,708.46 

774.83 

S107 

545.43 

1,547.22 

436.18 

152.48 

OPZ29 

7,200.93 

2.648.07 

301.36 

1.670.95 

8.023.62 

1,607.33 

562.01 

2.147.61 

Total 2,990.88 3,086.39 2,828.13 11,821.31 12,340.57 

Less: Inter Segment Revenue [S203 88.01 221.86 435.63 819.40 

Total Income 2,831.85 2,998.38 2,606.27 11,385.68 LES21.17 

Segment Results 

a) Software Product Sales 

b) Gym and Fitness 

c) Construction and Infrastructure 

d) Game Studio and Astro Services 

1.268.40 

136.09 

18.82 

96.35 

246.68 

175.04 

26.20 

196.93 

864.54 

203.05 

27.06 

4.29 

3,153.09 

665.29 

117.64 

238.66 

$071.19 

53920 

L892:12 

8.64 

Segment Results Before Interest & Tax 1,519.66 1,644.85 1,098.92 6,177.28 5,771.24 

Less : Finance Cost 154.87 192.51 112.48 645.27 470.15 
Profit / (Loss) Before Tax 1,364.79 1,452.34 986.44 5,532.01 5,301.09 

** Refer Note 5 

Note: 

lice and any forced allocation _ not regull i in any near creation Hence. as8ets and liabilities havg not 
F4 

-—1 

to any of the reportable segments. Ny 
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Independent Auditor's Report on Standalone Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Innovana Thinklabs Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (*the Statement”) 
of Innovana Thinklabs Limited (*the Company) for the year ended 31 March 2025, 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (*Listing Regulations'). 

2. In ouropinion and to the best of our information and according to the explanations given 
to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
prineiples laid down in the applicable Indian Accounting Standards (*'lnd AS') 
Specified under section 133 of the Companies Act, 2013 (the Act'), read with the 

Companies (Indian Accounting Standards} Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year 

ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's responsiblities for the Audit of the Statement section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (the *ICAT') together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of 
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Statement 

4. This Statement has been prepared on the basis of the standalone annual financial 
statements and has been approved by the Company's Board of Directors. The Company's 
Board of Directors is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit or Loss and other comprehensive income 
and other financial information of the Company in accordance with the Ind AS specified 

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.I.Road, JAIPUR 

Telephone No. (0): +91-141-4010435 | Mobile No: +91-982-920-0435 | E-mail: amitagrawalca100@gmail.com 



Independent Auditor's Report on Standalone Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

under section 133 of the Act, read with the Companies (Indian Accounting Standards) 

Rules, 2015 and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities: selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern, and using the going concern þbasis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do s0. 

6. The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7 Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 
143(10) of the Act, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

« [Identify and assess the risks of material misstatement of the statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

© Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the cireumstances. Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has in place adequate internal financial controls/wit 
reference to financial statements and the operating effectiveness of SAY 
controls; /



Independent Auditor's Report on Standalone Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

10. 

11. 

Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors; 

Conelude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
Significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern; and 

Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where apphcable, related safeguards. 

Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2025, 
being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year-to-date figures up to the third 
quarter of the current financial year, which were subject to limited review by us. 

For Amit Ramakant & Co. 
Chartered Accountants 
Firm Registration Number: 009184c 

of) 4 

Amit Agrawal 

Partner 

Membership Number: 077407 

Place: Jaipur 
Date: 29 May 2025 

UDIN: 25077407BM3BES6294
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OTR-4, F.Y. 2024-25 

Standalone 

Financial Results 

INNOVANA THINKLABS LIMITED 

CIN : L72900RJ2015PLC047363 

Registered Office: Plot No. D-41, Patrakar Colony, Near Jawahar Nagar, 

Moti Dungri Vistar Yojna, Raja Park, Jaipur, Rajasthan - 302004 

Website: www.innovanathinklabs.com E-mail: cs@innovanathinklabs.com Tel. 0141-4919128 , 29 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31 March 2025 

(Rs. in Lacs, unless otherwise stated ) 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 | 31-Mar-25 | 31-Mar-24 

(Audited)** | (Unaudited) | (Audited)** | (Audited) | (Audited) 

INCOME 

Revenue from Operations 1.078.17 1.111.08 57025 4,327.85 4.851.33 

Other Income [31:35 139.59 286.99 833.78 1.031.69 

Total Income 1,209.52 1,241.67 857.24 5,161.63 5,883.02 

EXPENSES 

Cost of Service 0.34 0.11 0.02 0.83 0.60 

Employee Benefits Expense 139.95 153.96 170.20 639.44 1,012.28 

Finance Costs 10.91 52.40 12.07 102.32 46.42 

Depreciation and Amortization Expense 19.52 19.26 35.05 77.63 107.26 

Other Expenses 170.50 58.96 157;77 368.13 688.44 

Total Expenses 341.22 284.69 375.11 1,188.35 1,855.00 

Profit Before Tax 868.30 956.98 482.13 3,973.28 4,028.02 

Tax Expenses 

(1) Current Tax 221.28 250,44 113.08 1.014.68 1,013.28 

(2) Deferred Tax 3.62 3.40 (18.24) 0.69 (24.88) 

(3) Tax Relating to Earlier Years - - Ll - Wes) 

Total Tax Expense 224.90 253.84 102.59 1,015.37 996.15 

Net Profit for the Period 643.40 703.14 379.54 2,957.91 3,031.87 

Other Comprehensive Income 

Remeasurement of Post employment benefit & obligations 11.04 - 42.57 11.04 42.57 

Total Other Comprehensive Income for the Period, Net of 11.04 - 42.57 11.04 42.57 

Tax 

Total Comprehensive Income for the Period 654.44 703.14 422.11 2,968.95 3,074.44 

Paid up Equity share capital (Face Value of Rs. 10/- Per 2,050.00 2.050.00 2.050.00 2.050.00 2.050.00 

Share) 

Earnings per share* 

Basic (In Rs.) 3.14 3.43 1.85 14.43 14.79 

Diluted (In Rs.) 3.14 3.43 1.85 14.43 14.79 

Earnings before [nterest, Depreciation and Tax (EBIDTA) 898.73 1,028.64 529.25 4,153.23 4,181.70 

* Refer Note 4 

** Refer Note 5 
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Statement of Audited Standalone Assets And Liabilities 

(Rs. in Lacs, unless otherwise stated ) 

As at 31-Mar-2025 As at 31-Mar-2024 

TOTAL - EQUITY AND LIABILITIES 

oh (Audited) (Audited) 
ASSETS 

Non-Current Assets 

Property Plant and Equipment 909.79 951.28 

Right-of-use Assets 226.17 250.61 

Capital work-in-progress 365.09 193.99 

Intangible Assets Under Development 880.10 289.83 

Investment in Subsidiaries 884.36 26.00 

Financial Assets 

(i) Investments 3.106.98 2:67:52 

(ii) Other Financial Assets 3,970.77 TEES 

Income Tax Assets (Net) 16.98 16.98 

Deferred Tax Assets 28.62 29:3 

Total Non-Current Assets 10,388.86 8,148.77 

Current Assets 

Financial Assets 

(i) Trade Receivables LE741E71 330.58 

(ii) Cash and Cash Equivalents 364.98 13.25 

(iii) Bank Balances Other than (ii) above 59.83 4.66 

(iv) Loans 2.038.89 3.406.49 

Other Current Assets 694.55 379.06 

Total Current Assets 4,869.96 4,134.04 

TOTAL - ASSETS 15,258.82 12,282.81 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 2.050.00 2.050.060 

Other Equity 11.249.16 $.280.22 

Total Equity 13,299.16 10,330.22 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

(i) Lease Liabilities 247.14 264.84 

Employee Benefit Obligations 176.67 128.08 

Total Non-Current Liabilities 423.81 392.92 

Current Liabilities 

Financial Liabilities 

(i) Borrowings 454.09 502.22 

(ii) Lease Liabilities 24.13 21.62 

(iii) Trade Payables 

Total outstanding dues of Micro Enterprises & Small Enterprises 1.34 - 

Total SUSIE dues ol creditors other than Micro Enterprises & 553.86 630.94 

Small Enterprises 

(iv) Other Financial Liabilities 84.51 104.30 

Employee Benefit Obligations 39.89 59.62 

Current Tax Liabilities (Net) 365.89 221.24 

Other Current Liabilities 12.14 19.73 

Total Current Liabilities 1,535.85 1,559.67 

15,258.82 12,282.81 
Menon 

tes - 
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Statement of Audited Standaſone Cash Flows for the Year Ended 31 March 2025 

(Rs. in Lacs, unless otherwise stated ) 

Year Ended 

Particulars 31-Mar-2025 31-Mar-2024 

(Audited) (Audited) 

(A) Cash Flows From Operating Activities 

1. Profit / (Loss) Before Tax 3.973.28 4.028.02 

2. Adjustment for : 

Depreciation and Amortisation Expenses 77.63 107.26 

Interest Income (410.55) (643.58) 

Finance Costs 102.32 46.42 

Profit on Sale of Investments - (3.51) 

Changes in Fair Value of Mutual Funds 61.80 (56.33) 

Gratuity Expenses 39.16 33.69 

3, Operating Profit before Working Capital Changes (1+2) 3,843.64 3,511.97 

4. Change in Working Capital 

Increase(-) / Decrease in Trade and Other Receivables (1.381.14} (330.60) 

Increase(-) / Decrease in Loan and Advances 0.29 (2.03) 

Increas«(-) / Decrease in Mher Financial Assets (Non-Current) 0.06 0.09 

Increase(-) / Decrease in Other Current Assets (315.49) 319.42 

Increase / Decrease (-) in Other Financial Liabilities (Current) (19.79) (4.89) 

Increase / Decrease (-) in Employee Benefit Obligations (Non-Current) 20.46 2:15 

Increase / Decrease (-) in Employce Benefit Obligations (Current) (19.73) 4.13 

Increasec / Decrease (-) in Trade Payables and Other Current Liabilities (348.34) (3.417.42) 

Change in Working Capital (2,063.68) (3,429.17) 

5. Cash Generated from Operations (3+4) 1,779.96 82.80 

6. Tax Paid 605.00 730.00 

7. Net Cash Flows from Operating Activities 1,174.96 (647.20) 

(B) Cash Flows from Investing Activities 

Payment For Purchase of Property. Plant and Equipment's & CWIP (17#Z75) (68.70) 

Payment for Intangible Assets Under Development (590.27) (289.83) 

Payments For Purchase of Investments (1.355.62) (597.24) 

Proceeds From Sale of Investments - 21.08 

Net Loan & Advances (Given)/Repaid 1.367.31 781.31 

Net Movement in Other Bank Balances (251.58) (288.70) 

i[nterest Received 416.55 643.58 

Net Cash Generated / (Used) in Investing Activities (597.36) 201.50 

(C ) Net Cash flow from Financing Activities 

Dividend Paid - (51.25) 

Payment of Lease Liabilities (41.67) (18.97) 

Proceeds/ (Repayment) of Borrowings (48.13) 471.57 

Interest Paid (80.90) (46.42) 

Net Cash Generation / (Used) From Financing Activities (170.70) 354.93 

(D) Net Change in Cash & Cash Equivalents (A+B+C) 406.90 (90.77) 

Cash & Cash Equivalents as at the Beginning 17.91 108.68 

(E) Cash & Cash Equivalents as at the End — 424.81 17.91 
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Explanatory Notes to Statement of Standalone Financial Results 

14
3 

6. 

9. 

The above Standalone financial results were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meeting held on 29 May 2025. Further. the audit of standalone financial results 

for the year ended 31 March 2025. in terms of Regulation 33 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations. 2015 as amended time to time, has been carried out by the statutory auditor of 

the company. 

These results have been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standards (Ind AS), specified under Section 133 of the Companies Act, 2013("the 

Act”) read with the Companies (Indian Accounting Standards) Rule, 2015 and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations. 2015 (as amended). 

The Members of the Company. by way of a Postal Ballot/E-Vating process concluded on March 30, 2024, and the 

result of which was declared on April 02, 2024. passed a Special Resolution approving the migration of the listing 

and trading of the Company's equity shares from the SME Platform (NSE Emerge) of the National Stock 

Exchange of india [Limited to the Main Board of the National Stock Exchange of India Limited and the Main 

Board of BSE Limited (collectively referred to as "the Stock Exchanges"). The Company has obtained the 

necessary approvals from the National Stock Exchange of India Limited and BSE Limited for the migration of its 

equity shares from the SME platform of the National Stock Exchange of India Limited to the Main Board of the 

Stock Exchanges, with effect from December 17, 2024. 

Earnings per share for the quarter ended 31 March 2025, 31 December 2024 and 31 March 2024 has been 

calculated for three months and not annualized. 

The figures for the lasl quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between the 

audited standalone figures in respect of the full financial year and the published standalone vear to date figures 

up to the third quarter of the respective financial years. Also. the figures up to the end of the third quarter were 
only reviewed and not subject to audit. 

No investors complaints were pending as on 31 March 2025. 

Figures relating to the previous periods have been regrouped wherever necessary to conform to the figures of 

the current period. 

The above Financial Results are also available on our website www.innovanathinklabs.com & stock 

exchange website www.nseindia.com and www.bseindia.com. 

The Company operates in single Reportable Segment *Software Development” in terms of Ind-AS 108. *Operating 

Segment”. 

For and on þthalf ofthe Board of Directors 

Chandyn Garg 

Chairma 

DIN: 06422150 

Place: Jaipur 

Date: 29 May 2025 



inniana 
——  Thinklabs Limited —— 

Dated: 29" May 2025 

To. 

The General Manager The General Manager 

Department of Corporate Services, Department of Corporate Services, 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jee Jee Bhoy Tower Exchange Plaza. Bandra Kural Complex, 

Dalal Street, Fort Mumbai - 400001 Bandra (East), Mumbai — 400051 
Serip Code: 544302 Trading Symbol: INNOVANA 

Subject: Declaration regarding Auditor's Report with Unmodified Opinion for the financial year 

ended 31* March 2025 under regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir/Ma'am, 

Pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing Obligations & 

Disclosure Requirements) Regulations, 2015. as amended from time to time read with SEBI circular no. 

CIR/CFD/CMD/56/2016 dated 27" May 2016 we hereby confirm and declare that Statutory Auditor of the 
Company i.e. M/s. Amit Ramakant & Co. Chartered Accountants, have issued an Audit Report in respect 

of Standalone and Consolidated audited financial results for the financial year ended on 31% March 2025 

with an unmodified and unqualified opinion. 

Kindly take the same on your records. 

Thanking you. 

Yours faithfully, 

For Innovana Thinklabs Limited 

CIN: L72900RJ2015PLC047363 

Plot No. D-41, Patrakar Colony, Near Pi wwuw.innovanathinklabs.com Ry +91-141-4919128 

Jawahar Nagar ,Moti Dungri Vistar Yojna, 2 info@innovanathinklabs.com +9]1-141-4919129 

Raja Park, Jaipur - 302004 (Raj), INDIA 

CIN: L72900RJ2015PLC047363 | GSTIN: OBAAICPO764HIZA 


