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INDEPENDENT AUDITOR’S REPORT 

To the Members of Vaarad Ventures Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the consolidated financial statements of Vaarad Ventures 

Limited (hereinafter referred to as the ““Holding Company”) and its 

subsidiaries (Holding Company and its subsidiaries together referred to 

as “"The Group”) and its associates,, which comprise the consolidated 

Balance Sheet as at 31% March 2025, the consolidated Statement of Profit 

and Loss, consolidated statement of changes in equity and consolidated 

statement of Cash Flow for the year then ended, and notes to the 

consolidated financial statements, including a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid consolidated financial statements 

give the information required by the Companies Act, 2013 in the manner so 

required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the group as 

at March 31, 2025; and of its Cash Flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013. Our 

responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Statements 

section of our report. We are independent of the Group in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the 

consolidated financial statements under the provisions of the Companies 

Act, 2013 and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion.



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were 

of most significance in our audit of these consolidated financial statements 

of the current period. These matters were addressed in the context of our 

audit of the financial statements as a whole, and in forming our opinion 

thereon, and we do not provide a separate opinion on these matters. 

Information other than the financial statements and auditors’ report 

thereon 

The Group’s management and Board of Directors are responsible for the 

other information. The other information comprises the information 

included in the Company’s annual report, but does not include the 

consolidated financial statements and our auditors’ report thereon. Our 

opinion on the consolidated financial statements does not cover the other 

information and we do not express any form of assurance conclusion there 

on. 

In connection with our audit of the consolidated financial statements, our 

responsibility is to read the other information and, in doing so, consider 

whether the other information is Materially inconsistent with the 

consolidated financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. If, 

based on the work we have performed, we conclude that there is a 

material misstatement of this other information; we are required to report 

that fact. We have nothing to report in this regard. 

The financial statements of the subsidiary companies as mentioned above 

have not been audited for the year ended 31st March, 2025. We have 

relied on the unaudited financial statements drawn up & certified by the 

management up to the same reporting date as that of the Holding 

Company i.e., 31st March, 2025. 

Our opinion on the consolidated financial statements and notes thereon, 

and our report on Other Legal & regulatory requirements below is not 

modified in respect of the above matter.



Management’s Responsibility for the Consolidated Financial Statements 

The Group’s management and Board of Directors are responsible matters 

stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with respect 

to the preparation of these consolidated financial statements, that give a true 

and fair view of the financial position, financial performance and cash flows 

of the Group in accordance with the accounting principles generally 

accepted in India, including the Accounting Standards specified under 

Section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the 

assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the consolidated financial statements, management and Board 

of Directors are responsible for assessing the ability of group to continue as 

a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either 

intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group 

and of its associates are responsible for overseeing the financial reporting 

process of each company. 

Auditors' Responsibility for the Audit of the Consolidated Financial 

Statements 

Our objectives are to obtain reasonable assurance about whether the 

consolidated financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually



Or in aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional scepticism throughout the audit. We 

also: 

Identify and assess the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the group 
has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made 
by management. 

Conclude on the appropriateness of management’s use of the going 
concern basis of accounting in preparation of consolidated financial 
statements and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we 
conclude that a material uncertainty exists, we are required to draw 
attention in our auditors’ report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going 
concern.



o Evaluate the overall presentation, structure and content of the 

consolidated financial statements, including the disclosures, and 

whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the consolidated financial 

statements that, individually or in aggregate, makes it probable that the 

economic decisions of a reasonably knowledgeable user of the consolidated 
financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstatements in the consolidated financial statements 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, we 

determine those matters that were of most significance in the audit of the 

consolidated financial statements of the current period and are therefore the 

key audit matters. We describe these matters in our auditor’s report unless 

law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of 

such communication. 

Other Matter 

We have not audited the financial statements of subsidiary companies, 

whose unaudited financial statements are considered in the preparation of 

the financial statements. These financial statements are audited by other 

auditors. We have relied on the unaudited financial statements drawn up & 

certified by the management up to the same reporting date as that of the 

Holding Company i.e. 31st March, 2025 and our opinion on the consolidated 

financial statements, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiaries and our report in terms of Section 

143(3) of the Act, in so far as it relates to the aforesaid subsidiaries, is based 

solely on the unaudited financial statements drawn up & certified by the 

management 

Our opinion on the consolidated financial statements, and Our report on 

Other Legal and Regulatory Requirements below, is not modified in respect 

of the above matters with respect to our reliance on the work done and the 

financial statements / information certified by the Management.



Report on other Legal and Regulatory Requirements 

1) As required by section 143(3) of the Act, we report that: 

a) 

b 

d) 

e) 

g 

We have sought and obtained all the information and explanations 
which to the best of our knowledge and belief were necessary for the 
purpose of our audit; 

In our opinion, proper books of account as required by law have been 
kept by the Group so far as it appears from our examination of those 
books; 

The Consolidated Balance Sheet and Consolidated Statement of Profit 
& Loss and the Consolidated Cash Flow Statement dealt with by this 
Report are in agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read 
with Rule 7 of the Companies (Accounts) Rules,2014; 

On the basis of the written representations received from the directors 
as on 31st March 2025 taken on record by the Board of Directors, 
none of the directors is disqualified as on 31st March 2025 from being 
appointed as a director in terms of Section 164(2) of the Act; 

With respect to the adequacy of the internal financial controls over 
financial reporting of the Group and the operating effectiveness of such 
controls, refer to our separate report in “Annexure A “and 

With respect to the other matters to be included in the Auditor’s Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us:



i.  The Group has disclosed the impact of pending litigations on 
its financial position in its financial statements — refer notes to 
the financial statements; 

ii. ~ The Group did not have any long-term contracts including 
derivative contracts for which there were any material 
foreseeable losses; 

ii.  There have been no delays in transferring amounts, required 
to be transferred to the Investor Education and Protection 
Fund by the Group. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Registration No: 111850W 

Jatin Dinesh 
Kumar 

Jhaveri 

Jatin D. Jhaveri 
Proprietor 
Membership No. 045072 
Date: 29/05/2025 

Place: Mumbai 
UDIN: 25045072BMHXHJ7304 



Annexure -A to the Auditor’s Report 

Report on the Internal Financial Controls under Clause(i) of Sub- section 3 

of section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over the financial reporting 

of Vaarad Ventures Limited (‘the Group”) as of 31" March 2025 in 

conjunction with our audit of the financial statements of the Group for the 

year ended on that date. 

Management ‘s Responsibility for Internal Financial Controls 

The Group’s management and Board of Directors responsible for 

establishing and maintaining internal financial controls with 

reference to consolidated financial statements based on the internal 

control over financial reporting criteria established by the Group 

considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India. 

These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of 

its business, including adherence to group's policies, the 

safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and 

the timely preparation of reliable financial information, as required 

under the Companies Act,2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Group’s internal financial 

controls over financial reporting based on our audit. We conducted our audit 

in accordance with our Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting (the “Guidance Note”) and the Standards 

on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of 

Internal Financial Controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. 

Those standards and the Guidance Note



require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 

adequacy of the internal financial controls system over financial reporting 

and their operating effectiveness. Our audit of internal financial controls 

over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material 

weakness exits, and testing and evaluating the design and operating 

effectiveness of internal control based on the assed risk. The procedures 

selected depend on the auditor’s judgment, including the assessment of the 

risks of material misstatements of the financial statements, whether due to 

fraud or error 

We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion on the Group’s internal 

financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Group’s internal financial control over financial reporting is a process 

designed to provide reasonable assurance regarding the reliability of 

financial reporting and the preparation of financial statements for external 

purposes in accordance with generally accepted accounting principles. A 

Group’s internal financial controls over financial reporting include those 

policies and procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the 
assets of the group. 

(2) Provide reasonable assurance that the transactions are recorded as 
necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and 
expenditure of the group are being made only in accordance with 
authorizations of management and directors of the group; and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the group’s assets that 
could have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls Over Financial 

Reporting 

Because of the inherent limitations of internal financial controls over 

financial reporting, including the possibility of collusion or improper 

management override of controls, material misstatements due to error or 

fraud may occur not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting 

may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Group has, in all material respects, an adequate internal 

financial controls system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as at 31* March 

2025, based on the internal control over financial reporting criteria 

established by the Group considering the essential components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Institute of Chartered Accountants 

of India. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Registration No: 111850W 

Jatin Dinesh® 

Kumar 
Jhaveri 

Jatin D. Jhaveri 
Proprietor 
Membership No. 045072 
Date: 29/05/2025 

Place: Mumbai 
UDIN: 25045072BMHXHJ7304 
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INDEPENDENT AUDITOR’S REPORT 

To The Members of Vaarad Ventures Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of VAARAD 

VENTURES LIMITED (the “Company”), which comprise the Balance Sheet as at 

March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive 

Income), the Statement of Changes in Equity and the Statement of Cash Flows ended 

on that date, and a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as the “standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid standalone financial statements give the information 

required by the Companies Act, 2013 (the “Act”) in the manner so required and give 

a true and fair view in conformity with the Indian Accounting Standards prescribed 

under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2015, as amended, (‘Ind AS”) and other accounting principles generally 

accepted in India, of the state of affairs of the Company as at March 31, 2025, the 

loss and total comprehensive income, changes in equity and its cash flows for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with 

the Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 

ethical requirements that are relevant to our audit of the standalone financial 

statements under the provisions of the Act and the Rules made thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion on the standalone 

financial statements.



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of these consolidated financial statements of the current 

period. These matters were addressed in the context of our audit of the financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. 

Information other than the financial statements and auditors’ report thereon 

The Company’s management and Board of Directors are responsible for the other 
information. The other information comprises the information included in the 
Company’s annual report, but does not include the standalone financial statements 
and our auditors’ report thereon. Our opinion on the standalone financial statements 
does not cover the other information and we do not express any form of assurance 
conclusion thereon. 

In connection with our audit of the standalone financial statements, our 

responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that 
there is a material misstatement of this other information; we are required to report 
that fact. We have nothing to report in this regard. 

Management’s Responsibilities for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial 
performance, including other comprehensive income, changes in equity and cash 
flows of the Company in accordance with the IND AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.



In preparing the standalone financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial 
reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the 

standalone financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone 

financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
management. 

e Conclude on the appropriateness of management’s use of the going concern 
basis of accounting in preparation of standalone financial statements and, 
based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditors’ report to the related 
disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future



events or conditions may cause the Group (Company and subsidiaries) as well 
as associates to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 

financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the standalone financial 
statements. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit. 

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books.



g 

h) 

The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flows dealt with by this Report are in agreement with the relevant books 
of account. 

In our opinion, the aforesaid standalone financial statements comply with the 
Ind AS specified under Section 133 of the Act. 

On the basis of the written representations received from the directors as on 
March 31, 2025 taken on record by the Board of Directors, none of the 

directors is disqualified as on March 31, 2024 from being appointed as a 
director in terms of Section 164(2) of the Act. 

With respect to the adequacy of the internal financial controls over 

financial reporting of the Company and the operating effectiveness of 

such controls, refer to our separate Report in “Annexure A”. Our report 

expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over financial 

reporting. 

With respect to the other matters to be included in the Auditor’s Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 
In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 
of the Act. 

With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
as amended in our opinion and to the best of our information and according 
to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its standalone financial statements. 

ii. The Company has made provision, as required under the applicable law 
or accounting standards, for material foreseeable losses, if any, on long- 
term contracts including derivative contracts; 

iii. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company and its subsidiary companies incorporated in India.



2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued 
by the Central Government in terms of Section 143(11) of the Act, we give in 
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the 
Order. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Registration No: 111850W 

Jatin Dinesh 
Kumar 
Jhaveri 

Jatin D. Jhaveri 
Proprietor 
Membership No. 045072 
Date: 29/05/2025 

Place: Mumbai 
UDIN: 25045072BMHXHI9250



Annexure -A to the Independent Auditor’s Report 

Report on the Internal Financial Controls under Clause (i) of Sub- section 3 of 
section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over the financial reporting of Vaarad 
Ventures Limited (“the Company”) as of 31stMarch 2025 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management ‘s Responsibility for Internal Financial Controls 

The Company’s management and Board of Directors responsible for establishing and 
maintaining internal financial controls with reference to consolidated financial 
statements based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct 
of its business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with our Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to the extent applicable to an audit of Internal Financial Controls, both applicable to 
an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exits, and testing 
and evaluating the design and operating effectiveness of internal control based on



the assed risk. The procedures selected depend on the auditor’s judgment, including 
the assessment of the risks of material misstatements of the financial statements, 

whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A Company’s internal financial controls 
over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the 
company; 

(2) provide reasonable assurance that the transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditure of the 
company are being made only in accordance with authorisations of 
management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company’s assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur not be detected. 
Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at 31st March 2025, based on 
the internal control over financial reporting criteria established by the Company



considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Registration No: 111850W 

Jatin Dinesh 
Kumar 

Jhaveri 

Jatin D. Jhaveri 
Proprietor 
Membership No. 045072 
Date: 29/05/2025 

Place: Mumbai 
UDIN: 25045072BMHXHI9250 



Annexure “B” to the Independent Auditors’ Report of even date 

to the members of Vaarad Ventures Limited on the standalone financial 

statements for the year ended 31st March 2025. 

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report to the Members Vaarad Ventures 

Limited of even date.) 

1. Details of tangible and intangible assets: 

e The Company has maintained proper records showing full particulars 

including quantitative details and situation of Property, Plant and 

Equipment; 

* The Company has a regular programme of physical verification of its fixed 

assets by which fixed assets are verified in a phased manner over a period 

ofthree years. In accordance with this programme, certain fixed assets were 

verified during the year and no material discrepancies were noticed on such 

verification. In our opinion, this periodicity of physical verification is 

reasonable having regard to the size of the Company and the nature of its 

assets. 

*  Whether the title deeds pertaining to the immovable properties (except 

properties which are leased by the company with duly executed lease 

agreements in the company’s favour) disclosed in the financial statements 

are held in the name of the company. 

* According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, the Company has not 

revalued its property, plant and equipment (including right of use assets) 

or intangible assets or both during the year. 

* According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, there are no proceedings 

initiated or pending against the Company for holding any benami property 

under the Prohibition of Benami Property Transactions Act, 1988 and rules 

made thereunder.



2. Details of inventory and working capital: 

(a) As informed to us, the physical verification of the inventories was done by 

the management at reasonable intervals at the end of each month and for year 

end. We have received confirmation with respect to inventories lying with third 

parties. In our opinion, the frequency of verification is reasonable. Further, on 

the basis of our examination of the records, the Company is generally 

maintaining proper records of its inventories. No material discrepancy was 

noticed on physical verification of stocks by the management as compared to 

book records. 

3. Details of investments, any guarantee or security or advances or loans 

given 

The company has not made any investments during the year, neither 

given any guarantee or security nor granted any loans or advances which 

are characterised as loans, unsecured or secured, to LLPs, firms or 

companies or any other person. 

According to information and explanation given to us, the company has 

not provided any loans or advances, or given guarantee, or given security 

to any other entity or any other person, Accordingly, clause 3 (3) of the 

Order is not applicable. 

4. Compliance in respect of a loan to directors 

The Company has not granted any loan under section 185 of the Act. The 

Company has complied with the provisions of section 186 of the Act, with 

respect to the investment and guarantees. The Company has neither given 

any security nor given any loans during the year. 

5. Compliance in respect of deposits accepted 

According to the information and explanations given to us, the Company 

has not accepted any deposits from the public as per the provisions of 

section 73 to 76 of the Act and rules framed thereunder, and accordingly, 

the provisions of Clause (v) of Para 3 of the Order are not applicable to the 

Company. 

6. Maintenance of costing records 

We have broadly reviewed accounts and records maintained by the 

Company pursuant to the rules made by the Central Government for the 

maintenance of cost records under section (1) of Section 148 of the Act, 

related to manufacture of specialty petroleum products and are of the 

opinion that prima facie, the prescribed accounts and records have been 

made and maintained. We have, however, not made a detailed examination 

of records with a view to determine whether they are accurate.



7. Deposit of statutory liabilities: 

Undisputed statutory dues, including Goods and Service tax, Provident Fund, 

Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, 

duty of Excise, Value Added Tax, cess and other material statutory dues 

applicable to the Company have been regularly deposited by it with the 

appropriate authorities in all cases during the year. 

There were no undisputed amounts payable in respect of Goods and Service tax, 

Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, 

duty of Custom, duty of Excise, Value Added Tax, Cess and other material 

statutory dues in arrears as at 31st March, 2025s for a period of more than six 

months from the date they became payable. 

According to the information and explanation given to us, the records of the 

company examined by us, the dues outstanding of Income-tax, VAT, Excise duty, 

Service tax, Custom duty, Goods and Service tax, Cess or/and any other material 

statutory dues wherever applicable, which have not been deposited on account of 

any dispute, except the following; 

Name of the statute| Nature |Amount(IN| Period to which Forum where dispute] 
of dues [R in lakhs)| the is pending 

Amount 

relates 

Sales Tax Act, 1956 & Sales 49.34 FY 2009-10 Appeal Pending 
MVAT 2002 Tax Jt. Commissioner of 
Central Sales (MVAT) Sales Tax -Mumbai 
Tax 1956 

The Income Tax Act, | Incom 51.44 FY 2009-10 Assessing Officer ) 

1961 e tax Mumbai 



8. Unrecorded income 

According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, the Company has not 

surrendered or disclosed any transactions, previously unrecorded as 

income in the books of account, in the tax assessments under the Income 

Tax Act, 1961 as income during the year. 

9. Default in repayment of borrowings 

a) In our opinion and according to the information and explanations given 

to us, the Company has not defaulted in the repayment of dues to banks. 

The Company do not have any borrowings from financial institutions, 

government or dues to debenture holders. 

b) Based on our audit procedures and on the basis of information and 

explanations given to us, the Company has not been declared willful 

defaulter by any bank or financial institution or government or any 

government authority. 

c) Based on our audit procedures and on the basis of information and 

explanations given to us, the Company has not taken loan form 10 parties 

and there are no outstanding term loans at the beginning of the year and 

hence, reporting under clause 3(ix)(c) of the Order is not applicable. 

d) on an overall examination of the financial statements of the Company, 

funds raised on short-term basis have, prima facie, not been used during 

the year for long-term purposes by the Company. 

e) According to the information and explanations given to us and on an 

overall examination of the standalone financial statements of the Company, 

we report that the Company has taken any funds from any entity or person 

on account of or to meet the obligations of its subsidiaries, as defined in 

the Act. The Company does not hold any investment in any associate or 

joint venture (as defined in the Act) during the year ended 31 March 2025 

f) based on our audit procedures and on the basis of information and 

explanations given to us, the company has not raised loans during the year 

on the pledge of securities held in its subsidiary. 

10. Funds raised and utilization 

The Company has not raised moneys by way of initial public offer or further 

public offer (including debt instruments) during the year and hence 

reporting under clause 3(x)(a) of the Order is not applicable.



11.Fraud and whistle-blower complaints 

(a) Based upon the audit procedures performed and the information and 

explanations given by the management, no fraud by the Company and no 

fraud on the Company by its officers or employees has been noticed or 

reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has 

been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit 

and Auditors) Rules, 2014 with the Central Government, during the year and 

up to the date of this report. 

(c) According to the information and explanations given to us, the Company 

not received any whistle blower complaints during the year (and upto the 

date of this report), while determining the nature, timing and extent of our 

audit procedures. 

12.Compliance by a Nidhi 

In our opinion and according to the information and explanations given to 

us, the Company is not a Nidhi company. Accordingly, the provisions of 

Clause (xii) of Para 3 of the Order are not applicable to the Company. 

13.Compliance on transactions with related parties 

In our opinion, the Company is in compliance with Section 177 and 188 of 

the Companies Act, 2013 with respect to applicable transactions with the 

related parties and the details of related party transactions have been 

disclosed in the standalone financial statements as required by the 

applicable accounting standards. 

14.Internal audit system 

(a) In our opinion the Company has an adequate internal audit system 

commensurate with the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, 

issued to the Company during the year and till date, in determining the 

nature, timing and extent of our audit procedures.



15.Non-cash transactions 

According to the information and explanations given to us and based on 

our examination of the records of the Company, the Company has not 

entered into non-cash transactions with directors or persons connected 

with the directors, requiring compliance with Section 192 of the Companies 

Act. 

16.Registration under Section 45-1A of RBI Act, 1934 

(a) In our opinion, the Company is not required to be registered under 

section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting 

under clause 3(xvi)(a), (b) and (c) of the Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group 

(as defined in the Core Investment Companies (Reserve Bank) Directions, 

2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not 

applicable 

17.Cash losses 

In our opinion and according to the information and explanations given to 

us, The Company has not incurred cash losses during the financial year 

covered by our audit and the immediately preceding financial year. 

18.Resignation of statutory auditors 

There has been no resignation of the statutory auditors of the Company 

during the year. 

19. Material uncertainty 

On the basis of the financial ratios, ageing and expected dates of realisation 

of financial assets and payment of financial liabilities, other information 

accompanying the financial statements and our knowledge of the Board of 

Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, 

which causes us to believe that any material uncertainty exists as on the 

date of the audit report indicating that Company is not capable of meeting 

its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state 

that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the 

audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet 

date, will get discharged by the Company as and when they fall due.



20. Transfer to fund specified under Schedule VII of Companies Act, 2013 

In our opinion and according to the information and explanations given 

to us, the company has not fall under the categories to spent amount 

under sub-section (5) of section 135 of the Act pursuant to any project. 

Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order as it is not 

applicable. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Registration No: 111850W 

Jatin Dinesh 
Kumar Jhaveri 

Jatin D. Jhaveri 
Proprietor 
Membership No. 045072 
Date: 29/05/2025 

Place: Mumbai 
UDIN: 25045072BMHXHI9250
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J.D. Jhaveri & Associates Office : A-105, Silver Arch, Ceaser Rd . 
Chartered Accountants Opp. Mayfair Meredian, 

Andheri (W), Mumbai - 400 058. 

Jatin D. Jhaveri ® | +91-22-26790595 
B.Com, FCA Cell  : 9821195140 

Email : jatin@jdjhaveri.com 
jdjhaveri@gmail.com 

We have examined the books of accounts and other records maintained by M/s Vaarad Ventures Limited, having its Registered 

) Office at 5, 301/A Wadala Udyog Bhavan, G.D. Ambekar Road, Wadala , Mumbai - 400 031 
in respec.t of the Capital Fund as on 31st March 2025 and report that to the best of our knowledge and according to the 

information and explanations giventous and as shown by the record examined by us, we report that: 

The company has Net Owned Fund as on 315t March, 2025 as follows: 

Statement of Net Owned Funds as on 31st March 2025 
(Rupees in Lakhs) 

Capital Funds - Tier | 
1 |Paid up Equity Capital 

%80 Pref.shares to be complusorily converted 
2 [into equity 

’ 
3 Free Reserve 

2. General reserve 
i b.Share premium 1 

c. Capital Reserve ( representing surplus on 
sale of assets held in separate accaount 

d.Debenture Redemption Reserve 
e Capital Redemption Reserve 
f.Credit balance in P & L Account 63 
8Other Free Reserve ( to be specified) 

4 Special Reserve 

Totalof 1to 4 2z 

5 Less:a: Accumulated Balance of Loss 

b: Deferred Revenue Expenditure 1.01] 

c: Other Intangible assets - 

(Owned Funds 2911.65) 

Investment in the shares of(a) companies 

6 in the same group 39.69| 

b. Subsidiaries » 

c. Wholly-owned Subsidiaries 2620.25| 

d. Other NBFCs 2659.94| 

[Book valueof debentures, bonds outstanding loans and advances, bills purchased 

and discounted ( included H.P. & lease finance) made to and deposits with 

a. companies 
2) Companies IN SAME GROUP 

. 

b. Subsidiaries 316,58 316.58) 

8 Total 6 & 7 
2976.52| 

[Amount in item 8 in excess of 10% of Owned 

9 |Fund 
2685.36 

10 [Net Owned Funds 
_— 

11 |Tier Il Capital, if any 
X 

For, J. D. Jhaveri & Associates 

Cliartered Accountants 

Firm Registration No: 111850W 

tin D. Jhaveri e @ 
Proprietor \ 
M. No. 045072 2 
FRN No. 111850W < 
Date: 29/05/2025 
Place: Mumbai 



Vaarad Ventures Limited vaarapventures 

CONSOUDATED AUDTED FINAMCAL RESUTSFOR T QUARTER D YEAR ENDED 310 ARG 2025 
e 

() Net Sales/Income from Operations - - - - - 

(b) Other Operating Income - - - - 

(i} Business Centre Services - - - - 

(i) nterest B B B R R 
(i) other non operating income. 1008 R R 1003 R 

| - 

< Other Expense 503 221 385 1803 124 

ot rom e SRS e s e BB B j - s ) 2e59) 

Profit (+)/ Loss () from Ordinary Activities before tax (3+4) E e s ) (2659) 

Profrom ey acsvitsshr T bt shr Bgraordritn (67) b e s ) 2659) 

J [— = o) ) 2e59) 

[ — 

i [ ———— 

- e 28819 28.81% 28.81% 28.81%) 28815 

- Percentage of shares (a3 5% o the total share capta of the Company) i i i | i 

i 17,79,136%0 17,79,13,630 17,79,13,690) 17,79,13,690 17,79,13,630] 

-Percentage of shares as a% of the total shareholding of promoter and promoter group) | 1o 1o 1o oo ooy 

[audelines issued by Reserve Bank of Inia  RBI) coliectively rferrd to s the Previous GASP) 

Thestatutory suditors have expressed 3n unqualifed auditcpinion 
3.Tne igure for the pravious periods havebeen regrouped, reamagned , wherever necassary 

2.The sbove Results 2 reviewed by the Audit Committee have been spproved and faken on record at the Mestingof the Board of Diectorson 29¢h My 2025 

1. T Comenay has adpoted Indian Accounting Standrd (Ind A5) ntified under Secion 133 of the Companies Act 2013 the Act ) read with the Companies (Idian Accounting Standard) Rules 2015 from st Apr| 
2019 snd te efectve dte ofsuchtranstion i s Aprl 2038 . Such Transition s b carried out from the erstwhis ACcounting Standard notfed under the Ac,resd wit rlevant uls szued thereundar and 

Dste 205205 
Plce Mumbai 

O beba of the Board 

z B wiDoshi Vilram  Loana' 
Aauaging Dirsctor 

o Py 



Vaarad Ventures Limited vaarapventures 
g Officr 303/A, Wacaia Udyog Bhavan, 14 G0, Ambelar Road, M 400 31, T o022 35566211 
CINNO: L65990VHIS3PLCO73306  Emai-csdept@vasracventures.com Website i vaarad.cam 
STANDALONE AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 315t MARCH 2025 

(R intoc) 
et Ve st [— 

31032025 | 3112200 310320 31.03.202] 31032020 
Audned Unauted ute Tovited Fudned 

+[wcomE 
o7 et Saesfmcame rom Gparetons - - - - . 
(6} Other Opersting Income. - - - . 

() BusinessCorresemias - - - ) . 
) et - - - . . 

(i) sternon apsratngincome . 3 3 . 3 
Tota ncame Fn) , , Fn) - 

o exvenses 
5. Employees Bensft Expanie s . Lo o5 . 

b Deprecistion & Amartizatin Experce 0 o 040 158 . 
<Ot Expenze o 2m a7 25 1038 
Toral Bxpenses o 35 ses n3s 1847 
raf from ordinary sEviies e Fnancs cot bt befors Extgraorimary e 3 2 Etgraortinary am (o.99 () (135) (1847) 

J - - - - - 
o prose 1/ o ) rom Orcinary Actvises betore tx(3+4) = ] oo 19 o) 
6| ToxExpense , , - 5 - 

Proitfrom odinary sctivites sfe Tax bt sfer Extgraortinary e 67 9 i Bgrortinaryltem (67) 33 (o.99 () (s135) (1847) 
5| Exrsortinary tem , , , , , 
5| et Prois) Losst) for the perioa m e ) w135 (547) 
10 shareofthe Associate 
11{ Nt roft foss ster te share of the szaiste 

Padup Equty Share Capal (Face Value- e  parShar) 24903 25308 20 25308 249508 
Resenv exiuding Revaluation Rserves s pr balanc sheet of previus ccounting 
ear 

22| Earrings Pr Share (€95) sfer extacrdinry Remsinot snmustsed) 
sasic and Diuted Earning erShare (n ) 0% 0o (000) o) fo0n) 

PARTICULARS OF SHAREHOLDING 
PuslcSnarshoking 
“o.f share of e 1 sxcn 7aseomo|  zasesmo|  asesmo|  7asmao 718,310 
Percentageof sharsnlding B8 m8 e 18 28 
ramoter and romaterGroup Srareholding 
) Plded/Encumbered 
" Numaer of Equiy Shars of e 1 sxch i i i i i 
~Percantage of shres (123 % f th tta sharehoklingofpromoter and promatar » » » » » 

ercup) 
 Percantageof shares (3.3 % f th tota harecapital f the Company] i i i i i 
) Nor-sncumoered 
" Numaer of Equiy Shars of e 1 sxch wpasen|  umsem|  wrspel s 17,75:13,850 
e 3ot e i o s o oo oo oo oo . 

eroun 
ercentageof shres (s 3.5 of th ot shars cpital of the Compan 7115%) 715%) 1150 7115%) 7115%) 

e 

iccued by Reserve Bank of Indis ( RB){ collctvelyrefered to s the Previous GAAF) 

The statutory auditors have expressed an unqualied audt opinion 
3.The igure for the previous perods havebeen e grouped, re-arragned , whersver necassary 

2.The sbove Resuts 2 reviewed by the Audit Comittes have been approved and faken on record atthe Mesting ofthe Board of Directors on 29¢h My 2025 

1 The Compnay has dpoted Idian Accounting Sandard (Ind A5) ntiied under Section 133 of the Comparies Act 2013 ( the Act | ead with the Companies (Indian Accourting Standard) Rules 2015 from 1st April 2013 
an the ffective date f such transiton i 1zt Apr 2018 . Such Transiion h ben carrsd ot from the rstuhile Accounting Standards notfed under the Act,rexd with rlevant ules ssued thereunder and gudelines 

Dse 
Plce 

Onbehalf of the Board 

R EZh 
AMamaging Director 
00304401 

2905205 
Mumbai



vaarap ventures 

Vaarad Ventures Limited 
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31st MARCH ,2025 

(Rs. In Lacs) 
Consolidated 

Particulars 51.05.2025) 51.03.2024] 
(Audited) (Audited) 

= ASSETS 

T Non-Curreat Assets 

) Property Plant and Equipment 542 2284 
) Caiptal work in -progress 459.00 459,00 
© Other Intangiable Assets 1,360.85 136085 
@ Tntangiable assets under development 5 5 
© Financial Assets 

(1) Investment 1a8.26 4526 
(i) Loan 12.32 159 
(i) Other Financial Assets 5 5 

® Other Tax Assets ( Net ) To1 To1 
7] Other Non - Current Assets 284.39 25460 

‘Sub Total -Non Current Assets 2274.25 228515 

T Current Assets 
) Tnventories 57539 57539 
) Financial Assets 

(3] Trade Recewvable 158.30 16067 
(i) Cash & Cash equivalents 114 T1s 
(i) Bank balances other than (5] above 1.83 258 
(iv) Loans - 
(V) Other Financial Assets - - 

© Other Tax Assets ( Net) 19,22 559 
@ Other Current Assets - - 

Sub Total -Curreat Assets S55.88 Ss5.67 

TOTAL ASSETS 2830.13 P 

B EQUITY AND LIBILITIES 

T EQUITY 
) ‘Equity Share capital 2,499.03 2.499.03 
) Other Equity 269.96 24758 

TOTAL EQUITY 2225.07 225115 

T LBILITIES 

NonCurrent Libilities 
) Financial Libikties 

Borrowing 358.61 35252 
(3] Other Financial Libilities 

C) Provisions S67 759 
© Deferred Tax Libilities | Net | 0.1 041 

"Sub Total -Non Current Libilities 56469 5052 

Curreat Libilities 
) Financial Libikties 

(3 Borrowings - - 
() Trade Payables 181,77 9251 
(i) Other Financial Libiliies 5 5 

£) Other Current Libiities 52.05 3746 
© Provisions 2.55 518 
@ Current Tax Libilties (Net ) 5 - 

Sub Total -Curreat Libilities 236,57 25515 

TOTAL LIBILITIES 601.06 59567 

TOTAL EQUITY AND LIBILITIES 2850.15 254652 

On behalf of the Board 
Date 2.05.2025 

f q“ Place Mumbai 

Tanvi Doshi Vikram ~ LeenaVflram Doshi 
Director Managing Director 
01277738 00404404



vaarabventures 

Vaarad Ventures Limited 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT 3 1st MARCH 2025 

(Rs. In Lacs) 
‘Standalone 

Particulars 5103.2025] 51.03.2024] 
(Audited) (Audited) 

A | AsseTs 

T | NonCurcent Amats 

(8] | Property Plant and Equipment 224 544 
(b) | Caiptal work -in progress B N 
(o] | Other Intangiable Assets - B 
(@) | Tntangiable assets under development B B 
() | Financial Assets 

(3) Tavestment 2768551 276851 
(55) Loan. 31658 343.00 
(55 ) Other Financial Assets - 5 

| Other Tax Assets (Nt 101 Tot 
le] | Other Now - Curvent Aseate 278.75 26501 

‘Sub Total Non Current Assats 5.367.09 538901 

T | Curcent Assets 
fa] | Tnventories N - 
(b)__| Financial Assets 

(3 Trade Receivable 13.94 [ 
(i) Cash & Cash squivalents 189 262 
(35| Bank balances other than (1) above - N 
(i | Loans. B - 
(] Other Financial Assets B - 

(| Other Tax Assets (Net - - 
(@ | Other Cumrent Assets - B 

Sub Total Current Assets 1588 656 

TOTAL ASSETS 538292 540557 

© | EQUITY AND LIBILITIES 

T Bourry 
fa) | Baquity Share capital 249908 249903 
b) | Other Equity 413.63 2372 

TOTAL EQUITY 251266 592275 

| UBITES 

T | Non Current Libilities 
(@) | Financial Litiliges 

Borrowing 453,56 EZeT) 
(1) Other Financial Libiities 

] | Provisions 065 - 
(e | Deferred Tax Libiities ( Net ] - B 

Sub Total Non Current Libilities 75431 G6a2s 

3| Current Libilities 
(@] | Financial Litiiges 

() Bowowings N - 
() Trade Payables 177 239 
(1] Other Fnancial Libiities - - 

] | Other Current Libilities 12.36 TToz 
(e[ Provisions 192 515 
(@ | Current Tex Libiitis (Net] 

Sub Total Carrent Libilities 1605 559 

TOTAL LIBILITIES 47026 5252 

TOTAL EQUITY AND LIBILITIES 338292 Sa0557 

On behalf of the Board 
Date 20052025 
Place Mumbai 

Director osanc M ama ging Director 
00404401 

Notes 

4 
1) The Company's activity falls within & single business segment i investment. 
2) The above results have been reviewed by the Audit Committee and taken on record by the Board of 
Directors at its meeting held on 29th May, 2025 
The Statutory Auditors of the Company have audited the roults in sccordance with Listing & Obligations 
Disclosure Requirments 
3) TaxExpenses is inclusive of Curent Tax, Deffered Tax and Minimum Altemative Tax (MAT) 
Credit Daferred tax stands corrected as on 31/03/2025 
4) Previos years figures have been re-grouped and classified sccordingly 

Reserves of last year show an event confirmed after the balance shest date 



vaarabpventures 

'VAARAD VENTURES LIMITED - Consolidated 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2025 

(Rs. In Lacs) 
[Particulars 31-03-2025] 31-03-2024] 

CASH FLOW FROM OPERATING ACTIVITIES 

[Profit Before Tax 2335 2695 
[Adjustments 
[Depreciation 9.76 981 
Loss on Sale of Asset 4.66 
[Profit/Loss on Sale of Investment - - 
|Adjustments for minority Tnterest & Consolidation - 
[Adjustments 0.27 0.00 
Total -8.66 17.14 

Changes in assets and liabilities 
[Trade & other Receivables 237 536 
[ Trade payable & Provisions -12.66 714 
[Other Current Assets 021 578 
[Long Term Provisions and Short Term Provisions 2.63 005 
[Other Current Liabilities 14.50 1459 
[Taxation for the year & Others 0.33 035 
[ Tax Paid - - 

[Net Cash Generated from Operating Activities(4) 7.1 -9.71 

CASH FLOW FROM INVESTING ACTIVITIES 

[Purchase of Fixed Assets - 0.76 
Sale of Fixed Assets 1.00 - 
Capital WIP - - 
Sale of Investments - - 
[Investment in Subsidiaries - - 

[Net Cash Generated from Investing Activities(B) 1.00 -0.76 

CASH FLOW FROM FINANCING ACTIVITIES 

[Repayment of Loan - 
Loans and Advances 0.73 057 
Dividend and Dividend Distribution Tax - - 
[Proceed from borrowing 6.09 1096 
[Other Non Current Assets - - 

[Net Cash Generated from Financing Activities(C) 536 1039 

[Net Cash flow (A+B+C) 0.75 -0.08 

Opening balance of Cash & Cash Equivalents 372 3.80 
Closing balance of Cash & Cash Equivalents 2.97 372 
[Net Cash & Cash Equivalents for the year 0.75 -0.08 

Date 29.05.2025 
Place Mumbai 

On bebalf of the Board 

= ¥ 
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VAARAD VENTURES LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2025- Sandalone 

(Rs. In Lacs) 
[Particulars 31-03-2025 31-03-2024 

CASH FLOW FROM OPERATING ACTIVITIES 

[Profit Before Tax 1135 1847 
[Adjustments 
Depreciation 154 159 
Loss on Sale of Asset 466 - 
[Profit/Loss on Sale of Investment - - 
Others 026 001 
Total 4389 1689 

Changes in assets and liabilifies 
[Trade & other Receivables - - 
[Trade payable & Provisions 0.62 119 
Other Current Assets 1074 064 
[Long Term Provisions and Short Term Provisions 261 025 
Other Current Liabilities 134 217 

[ Taxation for the year 
[Tax Paid - - 

[Net Cash Generated from Operating Activities(A) 1752 1630 

CASH FLOW FROM INVESTING ACTIVITIES 

[Purchase of Fixed Assets - 076 
Sale of Fixed Assets 100 - 
Capital WIP - - 
Sale of Investments - - 
Tnvestment in Subsidiaries - - 

[Net Cash Generated from Investing Activities(B) 1.00 076 

CASH FLOW FROM FINANCING ACTIVITIES 

[Repayment of Loan - 
[Loans and Advances 26.46 006 
Dividend and Dividend Distribution Tax - - 
[Proceed from borrowing 1067 1712 
Other Non Current Assets - - 

[Net Cash Generated from Financing Activities(C) 15.79 17.06 

[Net Cash flow (A+B+C) 073 - 

Opening balance of Cash & Cash Equivalents 2.62 262 
Closing balance of Cash & Cash Equivalents 1.89 262 
[Net Cash & Cash Equivalents for the year 073 - 

Date 29.05.2025 
Place Mumbai 

On bebhalf of the Board 

" S - 
Direct Managing Director 

00404404 

Vv 


