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To, To,
BSE Limited, National Stock Exchange of India Limited,
Mumbai Mumbai
Dear Sir,

Sub: Reason for Delay in submission of Financial Results for the quarter and year ended
31.03.2025

The undersigned hereby wishes to inform that the Company was under liquidation and pursuant
to an auction process, the Company has received a successful bid from a consortium of individuals
namely Mr. Girish Jain and Mr. Chandra Prakash Ranka (“Successful Bidder”), for selling the

Company as a “Going Concern” on “As is where is basis”, “As is what is basis”, “Whatever there is
basis” and “No recourse” basis.

The undersigned has executed a sale certificate dated 18.04.2025 whereby the ownership,
management and control of the Company has been transferred to the successful bidder in terms
of the provisions of the sale certificate issued and in accordance with the process memorandum
read with provisions of IBC and the Liquidation Regulations framed thereunder.

Pursuant to the provisions of Regulation 33 of SEBI (LODR) Regulations, 2015, the Company is
required to submit its audited financial results for the quarter and year ended 31.03.2025 on or
before 30.05.2025. The undersigned is collating necessary documents/information as available
and in the process of handover of the same to the successful bidder in order to prepare and
finalize the results of the Company.

Accordingly, it is currently not possible for the Company to prepare and submit the audited
financial results for the quarter and year ended 31.03.2025 and also for all other previous years.
The above referred financials will be submitted in due course in compliance with the applicable
provisions of the Companies Act.

This is for your information and necessary action.
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CA JIGAR SHAH
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