Shetron Limited

THE NAME BEHIND THE NAMES

Date: 28.06.2018

To

The Manager

Listing Department

BSE Limited

Phiroze Jeejebhoy Towers
Dalal Street

Mumbai — 400 001

Dear Sir,

Sub: Submission of revised Audited Financial Results for the Quarter and Year ended 31"
March 2018

Ref: Your e-mails dated 22" June, 2018 regarding the discrepancies in Financial Results of
the Company for the quarter and year ended 31* March 2018

With reference to the above, please find enclosed herewith the Audited Financial Results of the
company for the Quarter and Year ended 3 1* March, 2018 including the following:

1. Reconciliation table for Equity for the Standalone Results.
2. Declaration for unmodified opinion for standalone and consolidated results.
3. Reconciliation table for Equity for the Consolidated Results.

We would like to clarify that there is no change in the financial figures of the Audited Financial
Results announced and submitted on 25™ May, 2018 except addition made in note no.7 for the
Standalone Results and Consolidated Results.

We request you to take the above on record.

Thanking you,

Yours Faithfully, ﬁ:}
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Neethi D’Cunha "
Company Secretary and Compliance Officer
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SHETRON LIMITED
CIN: LZ1014KA1880PL.CO03842

Regd. Office: Plot No.1, Bommasandra Industrial Area Hosur Road Bangalore - 560 099

Rs. in Lakhs

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2018 v

Particulars QUARTER ENDED YEAR ENDED
31,0318 311247 [ 310317 31.03.18 31,0847
Audited . {{linaudity Audited Augited Audited
1 income )
ay Revenue from Operations 3,550 4,065 3,653 17.201 16,067
b} Other Income: 24 21 35 64 i
Net Salssfincome from Operations 3,574 4086] J688 _ 17,265 16,438
I

I




SHETRON LIMITED
CIN: L21014KA1980PLC003842

Ragd, Office: Plat No.1, Bommasandra industrial Area Hosur Road Bangalore ~ 560 038

Statement of Aszets & Liabilities {Rs. In Lakhs) | (Rs. In Lakhs)
As at As gl
31.03.18 31.0317
Assets
1.{. Non-Current Assets
a) Property,Plant & Equipment 5170 5,585
by Intangable-assests - -
¢} Financial assests
i} Trade Receivables - -
) Investments 429 424
oY Daferred tax Asses {net} - -
) Other non curent assets 120 120
Sub-total -~ Non - Current Assets 5719 6108
2.} <Curent Assets:
a} nventaries 4,031 3,528
b) Finanacial assets - -
i) Investinents - -
ily Trade Receivables 3,611 3,264
iy Cash & Cash equivalents 28 632
iv) Bank balances other then above 480 469
v} Loans -
<) Other current assets 1,478 1,498
d) Assests held for Disposal 551 957
Sub-fotal - Current Assets 10478 40,348
TOTAL ASSETS 15,887 16,455
EQUITY AND LIABILITIES
1.} Equity
@) Equity Share Capital 200 900
b Other Equity 2,985 2,822
Total Equity 3,885 3,722
2 | LIABILITIES - -
3.| Non-Currentliabilities
a) Long~ierm Bomowings 2,134 3,862
b} Deferrad ax fiabities {net) 490 452
o) Other long term liabilities 32 49
4} Long -lerm provisions . .
Sub-total - Non - Current Liabilities. 2,856 4470
4.} Current Lisbilities
4} Financial Liabifities
i) Borowings 3,401 3331
i) Trade Payables 3.662 3.07¢
b) Provisicns 308 239
©) Other current fiabilities 1,985 1,614
Sub-tatal - Current Liabilities 8,388 8,263
TOTAL -EQUITY AND LIABILITIES 15,887 15,455
The above Audited Standaione Financial Results as d by the Audit Ci d and taken-on record by the Board of

L)

Directors at its meeting held on 251h May 2018, Audit as required under Regulation 33 of SEB!(L:s!mg Obtligations and Disclosure

Requirements} Regulallons 2015,has been carried out by Statutory Auditors

porting 2 pany is ,,‘in!he

of Meétal Packaging and hence resulls are reperied under one segment.

" "
ed

Figures of the comresponding period have been

‘The Company adopted Indian Accounting Standards ('ind AS") ef!ecuve 188 Aptll 2017 (Fransition dale bemg Aprit 1, 2016) and
accordingly, the financial results for'the year ended March 31, 2018 have been prep and

in

with the

) Rules 2015, The Ind AS

measurement principles laid down in Ind AS notified under the &
for the year ended 31st March 2017 presented afier xncorporahng apphcab!e ind AS

results and

adjustments, has not been subject to any limited review or audit. The

{ Inidian Accounts d

it has

the financial resuits provids 3 true and fair view of the Company's affairs.

Revenue from operations for the peried upto ane 30 2017 includes excise duty/setvice zax Post the applicability of Goods and Service

y dus diligence to-ensure that

Tax w.af. July 1, 2017, R from

netof GST. A ingh

from

year ended March 31, 2018 are not comparab(e with !he prévicus periods.

The profit reconciliation is given below

et Profit Reconcifiation Quarter Year
’ Ended Ended
3132017
31.03-2017 Rsin
Rg'in Lakhs_[Lakhs
Net Profitf(Loss) after tax as par previousGAAR (indian GAAPY -18 174
Net Profif{l.oss) as perind AS {2 186
Other Comprhensive income (OCY
Add/(Less): Re-measuremant of gains/ {losses) on deferred [o] (15}
benefit plans
Yotal Comprghensive Income -19 174

Under provious GAAP, all actuarial gains and losses were recognised.in the s

at the end of svery half year,

Under Ind 'AS, aciuarial gaing snd losses that f:xm partof re~maasuremenl of

eonespondmg laxeffect thereon are g

d in other P

income every quarier.

As at 31.03.2017

4,324

in et profit as

Place: Bengalury
Datex 25.05.2018

tatement of Profit and Loss butthe provision.is made only

the net deferved benefit kabiiity/asset and the

perati for the quarter and




oA

N. Naresh and Co.

Chadered Accountants
Fu Regn. No, D112988

i g sy e RPYEY AU AL STABE A CUDTONN DIMITED

1. We have audited the zccompanying Standalone Financial Results {"Results”) of SHETRON Limited
{"the Company"} for the year ended 31%March 2018 included in the accompanying Statement of
crandalone and Consolidated Financial Results {"the Statement"}, being submitted by the Company




ith the requirements of Regulation 33 of the SEBI (Listing Obligations

{i} is presented in accordance w
2015, as modified by Circular No. CIRICFD/F ACI62/20 16

and Disclosure Reguirements) Regulations,

dated 5th July, 2016; and

A5l iy e ir view in conformity with the aforesaid Indian Accounting Standards and other
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Statement of Assets & Liabilities

As at As at
310318 | 31.08.17
Assots
1.] Non-Current Assets
a) Property,Plant & Equipment 5,703 5,175
b) intangable assests - -
<) Financial assests . R
i} Trade Recaivables - -
§iy Others {Invasiments) 15 1
o} Deferred jax Asses {nat)
&} Other non current assets 120 120
Sub-fotal - Non - Current Assets 5,833 6,306
2.} Current Assels :
a) Inventories 4,032 3,548
b} Finanacial assels - -
) investments - -
ii} Trade Recaivables 3,383 2,888
iify Cash & Cash equivalents 35 &34
iv) Bank balanices other then above 480 408
v)Lloans - -
©) Other ctirrent assets 1,678 1,728
dy Assets held for Disposal 551 957
Sub-total - Current Assets 10,168 10,224
TOTAL ASSETS 16,008 15,530
EQUITY AND LIABILITIES
1. Equity
8y Equity Share Capital 00 900
b} Other Equity 3,079 2.889
Totat Equity 3879 3,789
2. LIABILITIES - -
3. Non -Current Liabilities
a} Long -term horrowings 2,136 3,871
b} Deferred tax kiabilies (net) 490 452
<y Other long term liabilities 32 48
d) Long -term provisions - -
Sub-total - Non - Current Liabilities 2858 4477
4.1 Current Liabilities
a) Financial Liabilities
i} Borrowings 3,401 2331
it} Trade Payables 3,682 3,078
b) Provisions 315 239
¢} Other cumrent liabilities 1,983 1,620
Sub-total - Current Liabilities 9,371 8,269
TOTAL EQUITY AND LIABILITIES 186,008 16,630

-

wW

The above Audited Consclidated Financial Results,as reviewed by the Audit Committes, approved anid taken on tecord by the Board of Direclors at
ils meeting held on 25th May 2018, Audit 83 required under Regulation 33 of SEBI{Listing Obligations and Disclosure Requirements) Regulations,
2015,has been camied out by Statutory Auditors
Ssgment Repoding ;The company is-éngaged in the manufacture of Metal Packaging and hence results are reported under one segment.

igures of the corresponding period have been fe-classified/regrouped wherever considered riecassary:
The Company adopled Indian Accounting Standards {"ind AS") effective 1st Apiil 2017 (Transition date being April 1, 2016) and accordingly. the
financial results for the year ended March 31, 2018 have been prepared in accordance with the recogrition and measurerent principles lald down
in IndAS notified under the Companies { indian Accounting Standards) Rules 2015. The Irid AS financial results and financiat information for the
year endad 31st March 2017 presented after inccrporating applicable ind AS adjustments, has ot beén subject to any fimited review or audit. The
management hias exercised necessary due diligence to ensure that the financial results provide a true and fair view of the Company’s affairs.

Revenue frem operalions for the pericd upto June 86, 2017 includes excise duty/servics tax. Postithe applicabiiity of Goods and Service Tax w.e.f
July 4, 2017, Revenue from operations are distiosed, net of 3ST. Accordingly Revenue from operations for the quarter and year ended March 31,
2018 are not comparable with the previous periods,

The profit reconeilistion is given below

Net Profit Reconcifiation Quarter Ended | Year
Ended
31-03-2017 31-3-2017
Rein
Rsintakhs  JlLakhs
Net Profit/{Loss) after tax as per previousGAAP {indian GAAP} (32 156
Net Proft/(Loss) as perind AS (25) 171 *
Other Comprhensive ncome(OCH
Addi{t ass). Re-measurement of gains/ (losses) on deferred benefit plans T {15)
Total.Camgebansiva [repms - 32 4851




N."i\vic:tresh and Co.

Chotered Accountants
Fiem Regn. Mo, 911288

INDEPENDENT AUDITCR'S REPORT TO THE BOARD OF DIRECTORS OF SHETRON LIMITED

1. We have audited the accompanying Consolidated Financial Results ("Consolidated Results"} of
SHETRON LIMITED {"the parent”} and its subsidiary SHETRON METROPAK PRIVATE LIMATED  {the
parent and its subsidiary together referred to as “the Group”}, for the year ended 31 st March, 2018
included in the accompanying statement of Standalone and Consolidated Financial Results ("the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, &s modified by Circular No.

CIRICEDIFAC/62/2016 dated 5th July, 2016.
are the responsibility of the parent’s

eorfext on el

Tho Cnncalidated Resylts included in the Statement, which




We believe that the audit evidence obtained by us and the audit evidence obtained by the other
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provide a hasis for our audit opinion. -

3. In our opinion and to the best of our information and acéordiﬂg to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statements
of the subsidiary referred to in paragraph 4 below, the Consolidated Results included in the

Statement:
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To

The Manager

Listing Department

BSE Limited

Phiroze Jeejebhoy Towers

% 3 . F £34. . . &

27" May, 2018



