
Shetron Limited
TEE NAME BEHIND TEE NAMES

Date:28.06.2018

To

The Manager

Listing Department

BSE Limited
Phiroze Jeejebhoy Towers

Dalal Street

Mumbai - 400 001

Dear Sir,

Sub: Submission of revised Audited Financial Results for the Quarter and Year ended 31't

March 2018

Ref: your e-mails dated 22"d June,2018 regarding the discrepancies in Financial Results of

the Company for the quarter and year ended 31't March 2018

With reference to the above, please find enclosed herewith the Audited Financial Results of the

company for the Quarter and Year ended 31't March, 2018 including the following:

1. Reconciliation table for Equity for the Standalone Results'

2.Declaration for unmodified opinion for standalone and consolidated results.

3. Reconciliation table for Equity for the Consolidated Results.

We would like to clarify that there is no change in the financial figures of the Audited Financial

Results announced and submitted on 25thMay,2018 except addition made in note no.7 forthe

Standalone Results and Consolidated Results. ,

We request you to take the above on record.

Thanking you,

Yours Faith lu I I y. /'#.Q.,

-W.^"-i:..,r.'ltt'NeethiD'Cunha
Company Secretary and Compliance Officer

Factory & Regd. Off : Plot No.1, Bommasandra Industrial Area, Hosur Road, Bangalore - 560 099, INDIA
.Tel: +91-80 -27832290I91 I92l46, +91-80 -49064300 . Fax': +91 '80'27832293

. E-mail : roblr@shetrongroup.com, a Website:www.shetrongroup.com
CIN: L21 014KA1 980PLC003842 m,'onoo,,ro'rOq#rg-r _*,,"""_ ili#
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ThB above Auditad Stddstone Financial Results,E wired by li€ Audt Cofimittee.aPF{ovod and taksn ofr r@rd by {he gqatd ol

Dfedw at 'i{: mmii*! hetde 25it! May 2018, Audit as rcqvk€d uoder Regulation 33 oISEBI(Lig0ng obligatione &d Dis€,losure

Refriemenls) Regulalions.20lS,hs b€en 6ried out by StatutoryAudto6
Sejmmt Repiain! :fre @rpany is engag.d ln the mnulrclvB qf Metal Packalinq and henB resulls 6rc rcpsded und€r Dne *gmenl

3 Fiauregof lhe ffiesFcndrig prnod have been lo'dossifedlcgrilpsdeherevetMsldersd nsffiry' ,

4 T}; Company xopreo tndi;Asounting sler|dacs f'lnc ASJ Effectlw 1rl April 20,7 frrensiticn date b€iBg APril 1, 2016) and

"*rOinofr. 
fi o t *a*t esults ,or the ygBr ended March 31 , 2ol E haye b@n fwParod in asodane Vith the rsgnition and

*"u"rreinent orimiqhs laid doM in tnd AS nolified uf,dcr hs Companies { h.[en A@unthg Standards) Rulss 2015. Tho lnd AS

i*"JJ *rJG .jn"anctal lntmd'rcn (or the year ended 3'ls( March 2017 pre*nl# aner imrPoetiog applicablo lnd AS

a jusiments, hs not beetr slbiect to aoy llrniled rcviw or audil The mffigeffint haq erercisod reGessdy dus diligere to ensuB ihal

Urs f;nancirl resslts F@id! a ttue ed f.ir viw af lhe Cofip{ys affai6.

E Rdeds lDm qp€mtios for the prriod upto Js€ 30, 2017 ircIud6 erci$ dsv/5sM@ td. Po51 ttE applisbility ol Gsd$ atd Se di@- 
il;;;.J]lyi:t01i.i*nu"'r*ropu*tions@disclosed,netotcsT-A@rdinglyRewnlet@op€Elisstorlhequa(erand
W6r!nd!d ldsrdl 3!. 2018 m mt empamble with the preriolt pe.iode.

at lhe eod of c!cl, hdt Yea.

thder td A6, actuBdal gaiG End lc$cs rhat {ffi part of rc.ffiuEment olthE nol dsfored b€nefd [nbililyLt$el aod lhe

sffimftding ltr efre€{ lheM arc G@gni*d in othtr @mpehenaive io@me ewry quader'

ul

ReMsurofisnt of gaios/ {losses) s delered

tjnOor proviqt Ge.gp, all sc(uarial g6ins and loss€s a6c 6Bgnl86d lo lhe s[elsGnl of Prcfd acd Lss b{l 0re Povisim is mde ooly

AS adiusltnent - klwasddqease in nBl prafd as

Ex€cutivo Chaimn
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}ffiiT6n.5 RSPoNT ?S THE BOARD OT DIHECTOE$ OF SHTTROr1I IIMI?SD
INS[PHNSEf{T AL

' i?rr(.lmn$nvins standa l"Results") nf $HETROFI Limit*d
[, we have audited lhe ;r*cumpanyinS standalone Financial Eesuits I

(-'the Company"] for tlre year e*deJ3l"March 201& ineluded in the *ccompanying Staternent *{

Standatone *nd consolld*tsd Financial Results {"thf; statenrent"}, b*ing rubmitted by the company

pursuanr ts the requir*ments *f Regr"riatlsn 33 of the SEBI {Listing *b"9::11*: and Dircl*sure

Requirem*nt*) fiegul*ti*ns, ?015, ar m*dified by fircul*r No' (lfii(FS/F ACiS?/3O l'6 dattd 5th July

lulo

Th* R*sults included in th* $tateme*t, whi(h are th* relp*nsibilitrl *f th* e*mpany's Management

and approved by the **ard af Dir*ctcrr, has been earnpi!*d frrm the related lnd AS financial

statements whi*h has b*,*n prepared in acc*rdanr* lrrith the lsdi6tl Accounting Standards preserib*d

under S*ction 133 *f lhe {*mpanies Act, 2*13, read with rel*vant rul*s issued th*reunder {' }nd A5 '}

and ath*r sc{sunting plln(iplss gen*rally aerepted in tr"rdla' Our responsibiiity is t0 express an

cpini*n on the R*sults ineluded ln the Statem*nt, bssed sfl our audit *f such standalone financial

$taternent$

?. we ccnducted *ur *wdit ln nc**rdan{e with the $tandards on &uditing issued by the lnstitute of

Chartered A(.BUntants *f lndia. Those standards require that ws *omply with ethical requirerflent$

,-O oir- irO perf*rm the audit r* cbtain reasonable sssurfrnce abqut wh*ther the Nesults included

in ths Statemsnt are frttst $f mfiterial rfiisstatement'

An audit invnlves per"f*rming procedurgs ts sbtain audit evid*nee *bout the amsl'tnts a*d th*

discl*sures in th* Resi-rlts includ*d in .th* Staterilent. The procedures seleeted depend en the

x*ditcr,s iudgmerrt, in*lxding the assessment of the ricks 0f material mi$statement of the Besults

includ*d in th* stfit*nt*nt, whether du* to fraud or error" ln makirrg those rlsk a$$essments' th€

audit*r considers irt*rnai {inarrclal e*ntrol rrlevant t* th* eompany's preparation and fair

prese ntatinn of the Re*r:lts included in ths Staterfirnt in crd*r to d*sign audit pr*redur*5 thet nre

appropriale in the cir-r:u$stnnce$, b*t not for the purpcse of *xpressing an apininn *n the

*ffertiven*sspfthet(1'-,1panY'$int*rnalfinancig}contr*l.Anauditalsoirrctud*sevalrj*tlngth*
nppr*priaten*ss of th* #c{*untir'}g polieies used end the reasen*blen*ss of thB fi(tountin6 e$timstes

made b,, the Managerfl#nt, aB well as erraluating the overall presentati*n *f th* Results ineluded in

th€ Statenlent.

we belierre that the *r:*it svidenc* *bt*ined by us is rufficient and appropriat€ ts prcvide a basi* fsr

our audit oPinion.

3, ln our opinion *nd t* the best of our inf*rmati*n *nd accordins tCI tlte explnnatrinnr given to u$,

ths P(mBlts included in the Statgrfie*t:
. *,, ., 600Ya rrr a;oi iris

23 Amorlvhorh, Loyoul, td*ro} no€*%.hffiIil valbhov lh'ohe ond colfse DoY Bongoiore'

ilsi)'ii$; r*rgsfu;r*cc'in *-inail: $!rj\'*r'1{tlt{ i 1$Ul}1$ll'**ff



{i} is pr*sent*d in ;lcr*rdanc* rElth the r*quir*ments of fiegulati*n 33 of th* SEsl {Listing CIbligatians

and Dircl*rure B*quirements) Flegr:lation5, ?*ts, as rn*dified hy {ireu}ar N*' clE{cFS1r ACl62120 16

{ii} gives a true and fair view i* xonfarmity with theifsresaid lndian Aceounting Standnrds ;

accounting prinriples generally aceeptsd ir: lndia of the net prcfit and Total camprehenslve inc*me

and*thsrfinancialinf*rmatisilsrthefcmpanyfortheyearetlded3l*tMnrrh,?sls.

4, Tlre Staten:ent includes the le$ult$ for the Quarter ended 31 rt ltrlarrh' ?il1&' bting th* balancinB

figure between auutea tigur*t in respect of the full 
.financial .v1ar 

rrrd the publirhed year t0 dtte

figures *p ts the ttrird quaiter of the rurfent financial year whlch wer* subiect to {imited revlew by

r r(

il

,"",/
?1A,{\,/ w '

Bangelore
25ik Molr, !018
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July 1, 2017. Rgffiue frcm opffiljss are drsclosed, not of GST. Amrdingly Revenw trom opera
2d18 ars not coflrpamble vith [E previous pedods.

Tha drfit r€@nciliation is oivsn bdow

itl:
I, 131.03-2017 l1
lrrn Ins tn Larns ll
lNel Prcfiu(Loss) alter tql as per !reyiMGAAP [ndhn GAAP) I (3?)l
lNet Proru(Loss) as Er lnd AS I t25tl

li.t tcffi€heffi"o l"e* _[- 
-3rT--

Undet prsyious GAAP, all actuerial oahs 3nd bsgs rere tBcognised in tho slalerenl ol Profit a

trt ?,trfqfl:Ii1|lfilHo ,* *r rom parr or renqasuremeni o, rhe net derered be
srespmding tax effEct thoren as recognisod in othtr mmpchereive inffime every quartEr.

The EouiN rmtrit€tim is qivm belov/

r

IGMPm: I I

lFah vakEtlon otftrrarlcial assels I {629}l

iEi

nd takon on reard by lhe Bmrd ot Otredors at
rs and Disclosurc Requfemenls) Regu,atiof,s,

sults are Bporled qnder ore segment.
iary.
late belnsAprll t, ,018) aod accordiogly. ihe
Efiitiff af,d mesurerunt principles laid do*r
rsndal results and tinancial information rat the
pen subjecl. to a6y limiled review or audil- Tl.e
E and fair Uew of the Compilys affairs.

€ app$cebilily of Gsds ild Seilice Tax w.e.t
iions lor the q@rler and year €nded MaEfi 31 ,

1d Loss but lh6 proyieion is made

ndit Iiability/asoet snd ths

(L!

uffi7y"
,i r,r \lir
l\inu.-
l'r d*

l>r(_.

)
);

J.C
6F



fh,
v{'.1

*. N*rexh and fic.
Chs**red Aecounlanl*
lhm t*Sn. N$, *l'lts35

lh|CI[pENDENTAu&lT*ft,SntF0BTT0THEuoARDoFDlRECToRssrsHET&oltlLIMtTE}

1. we have audited the *c{*mpenying cons*ridated Financial Resurt* {"cons*}idated Rcsurts"} of

SHrT$ONLlMlTtDl"thut'*'eoi')anditssubsidiarySltETR0FiMITBOp&KpftlVATELtMlTfD{the
parent and its subsidiary tr:g*ther referred to as "the firoup"]' f*r thc year ended 3l,st&{arch' ?s18

included in the aecomp*rryinp Statem*rtt of Standahne and {*ns*lidat4d Finanria{ fierults i"th*

$tatement*), b*ing eubnrirted by thry parent foruoun, tc ths requirerxent *f Eegulati*n 33 of the

s$Bl {Listing ohligatirns x*d Disclosure ftequirements} Regulations' 2015' as m*dified by circular Nn'

clftl(r*lrAc/s313t16 dat*d Sth July' 2s16"

Th*Conxglidatedftesulj:sincludedintheSt*tement,vrhirharethsresp*nsin-ilityoftheffirent,s
Managemrn, *** upp,u*** o, th* Board gf sirectors, h*$ been c*mp}led frum th* related

consolidatedfinanrial$i]atemenlswhichhasbeenprrparediraceordancewithlh€lndian
Accounting Standards, pr*scribed under s*etion 133 of the corllpa{liss Act' ?s13' read with relevant

rules iss*ed thereunder i"lnd A5") a*d other accounting Rri*eir,,1s ge*erally a(cepted in tndia' our

resp*nsihility is to e,pr*** an *pirrion *: :h: 
Censolidaled Eesults inc!ude* in th* Stxten.rent, has*d

* out audit of such consr*lidated finenci*l rtatenrents"

t. We condu*ted cur a*rJit in aecordanee with the Standards on Auditins issu*d by ih* lrrstitute o

chart*red Accountants *$ rndia. Those Standards require thrat ivs c*mply with *thicar requiremenis

and plan and perfornr ths audit to obt*in reasonable **$Llr*nre ab*ut \$h*ther the crnsslidated

Resultsincludedinthe*tgternentarefreefro|-nmat*ri*.|'ni55tfrternsrt"

An auclit involves per{*rming procedures t0 obtain auriit er:idence about the arnounts and the

discrosures in the f,en'*tidated Resurts incruded i* *re Statemenr. Th* proeesures *er*cted depend

an the auditqros iudgr**nt, including the assessrn*nt of th* risk$ *f material rnisstatem*nt pf the

Ccnsolidated nssultJircluded in the Statenr*nt' wheth*r du* 1e fr*ud or error' tn making thosa risk

asse5smBnts,theaudit*lcnnsidersinternaIfinaneirleontrslrelevanttsthePerent.rpreparati*nand
fair presentation of th* cpnsolidated Result' included in the Stat*ment in ordcr ts delign audit

proceduresthatareapprapriate-in.thecircumSt*n{e$,butn0tforthepurp*$eofexprtsringan
opinion on th? effe$iveness af the eroup,s int*rnar tiiranciar c*ntr*r. An audit arso includes

evaluating the appr*priateness of th€ aicounting policies ured and tlre real*nabieness of the

arcounting estimatts r:rade by the nda*age**n'' i'"**ll as evaluating the *verall presentatiorl of

the Con$olidated Resuitl included in the Staternent'

23 Amorlvholhl loyoul. l'roloy *o1ffiffiii?I" Nt* volbhsv thectc qnd cstlce DoY &ongoiote

!I'ei]5il*i n{]l*iad]n*{'f il a^r1..ii; $t-r'J1*i**{Ii* i "*\$rl'}il t:*l}:

trconls lqx Nl.llr &q$;fl*5?8YH



We b*lieve that the audir *vidence obtained hy *s and the audlt evidence ublained bY the other

auditmrs in terrn$ CIf their r*B*rts ref*red 1o in FaragteFh 4 bslow, is stlf{icient *nd *ppropriate ta

pr*vid* a basis for our audiu; *pinl*n

3, ln our opini*n and to tfr$ beSt of our information and according !e ih*.*xplan*tiolts Siven t* us,

and based ofl the Cons:iderati*n *f th* report$ of the other auditors On $sp6rate fin*ntial statements

CIf the suhsidirry refarreri to in paragraph 4 below, the fonsrlidated Results included in the

Statement:

i) is pre*ented in aceordanee with the requirements of Regulation 33 *f rhe 5[Bl {Listing Sbligati*nt

and Sisclosure Eequiremgrts) Begulations, 2015, as modified by..fircul;rr N*. CIRICFDIFACIS?12016

dated 51h July, 20L6; and

ii1 gi*es a true and fair y'i*ur in conf*rmity with the aforesaid lndian Acscr:*ting Standards a*d pther

a*crunting principles g*n*r'ally accepted in lndia of the net pra{it, t*tal ccmpreh*nsive i*com* and

other financial inf*rmaticlr sf the 6ruup fcr the year *nded 3L st Marrh, ?018'

4. Tle Staternent includs$ tlle re*ults for the quarter ended 3ln' Mareh 1018, heing the balancing

figurx hetw*en aurlited figures in respect of the full finencial year and the publi*hed year ts date

figurer upt* the third quarrer *f th* curr*nt finaneiat year which ur* subiert t6 limites review hy us.

*angal*re
25rhMay,2o18
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Phirurt Jctir:hhoy Totrr:rs
flnlnl ii{r*et
Mumh;ti * -tGfl {}01

liear Sir,

Sutl $*d$riltflCIm r*$sruli$$f un-nrqrdified upimiun rrf tEle Audi{ lteprrt l'*r the Iin*neial Year
r:rrdert 31'' il'I*reh 20.I.S

Pursrrant to Ru1;ulati,:ur ll (l) {d} ut- SEISI (Listing t}bligatitns anc! I-}isclt:sr-rre Reguri*tion}

(Anrendnlent) Rrgulations. 2{116. ir is hereb,v decJarrd anil tonilnrdtl t"l"rul Aunlittrr's Report is an

un.mrorXifi*.t *pi.mion r:n lkurual Fi**ncful Results {$tandultne and {-'nnsr:li,r1*tud} of tt*
flon:pan.y lirr the liinr$r*i*l Yeer errded,3 X*t h{arth }{lX E"

Hintily take tlt* *bcrv* i:rfnrnurtiun ttn restrrt].

Yours faithfull3i

Fnr,$[r*tren Limittrl
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