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CIN No. L74140GJ1995PLC026351 

Date:29-06-2020 

To, 

The Bombay Stock Exchange limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

Scrip Code:531977 

Sub: Audited Financial Results (Standalone) for quarter and year ended on 31 o March, 2020 

Sir/Madam, 

Pursuant to Regulation 33, 30 and any other app li cable regulations of SEBI (Li?ting Obligations and 

Disclosure Requ irements) Regulat ions, 2015, this is to inform you that the Board of Directors of the 

Company in their meet ing held on 29" June, 2020 hove approved th e fo llowing matte rs : 

1. Annual Audited Financial Results for quarter and year ended on 31° March, 2020; 

2. Statutory Auditors Report issued by Statutory Auditors for quarter and year ended on 31% March, 

2020. 

3. Declarati on rega rding Audi t Re port with Unmooi fied Opi nion. 

Further informed you that th e meeting of Board of Directors comm enced at 3:00P.M. and concluded at 

6:40 P.M . The copy of above mentioned Financi ol Resu lt s along w ith Statutory Aud itors Report and 

Declaration to the effect of unmod ified opin ion wi t h respect to St <J tutory Aud itors Report are enclosed 

here with. 

This is for your information and reco rd. Ki nd ly t oke the same into consi deration. 

DIN:00618427 

• Values :-Honesty & Integrity, Commit ment, Efficiency, Safety. 
• Vi~ion :- Tn hf' r1 nremium logistics company with focus on better than the best. 



~ CHARTERED LOGISTICS LIMITED 
CHARTERED HOUSE,6,DADA ESTATE,SARKHEJ-SANAND CHOKDI,SARKHEJ,AHMEDABAD-

382210 
www.chartered.co.in, Email: cs@chartered.co.in, Tel.: 079-26891752 

CIN No. L74140GJ1995PLC026351 

DECLARATION 

Pursuant to Regulation 33(3)(d) ofSEBI 
(Listing obligation and Disclosure Requirements) Regulations, 2016 

It is hereby declared and confirmed that Auditor's Report on Audited Financial Results of the 
Company is with unmodifi ed opinion for the quarter/ year ended 31.03.2020. . 

This declaration is furnish ed pu rsuant to regulatio n 33(3) (d) of th e SEBI (listing obligations and 
Disclosure Requirements) Regulations, 2015 as amende d by the SEBI (listing obligations and 
Disclosure Requirements) Regulations, 2016 vid e Nolification SEBI / LAD-NRO/GN/2016-17 /001 
dated 27 .05.2016 

Thanking you 

Place: Ah medabad 
Date: 29.06.20 20 

• Values :-Honesty & Integrity, Commitment, Efficiency, Safety. 
• Vision :-To hP ~ nrPminm ln(.Jistirs rnmn~nv with fnrnc: nn hPtt~=>r th ::m th~=> h~=>c:t 



Sr 

3449.41 3763.35 3555.97 14344.59 14100.59 
3449.41 3763.35 3555.97 14344.59 14100.59 
60.51 12.55 23.53 146.06 137.91 

3509.92 3775.90 3579.50 14490.64 14238.50 
0 

3317.43 3365.63 3661.27 13096.76 12607.88 

64.49 49.12 104.86 221.85 252.14 
153.17 190.60 198.09 662.75 645.12 

71 .75 64.63 309.38 257.92 

I (Loss) Before Exceptional Items and Tax (3-5) -140.88 47.84 -484.31 9.59 197.63 

(8-9) 
Comprehensive Income 

tems that witt not be reclassified to profit or toss -0.25 0.00 -2.99 -0.25 -2.99 
Tax relating to items that wi tt not be reclassified to profit or loss 0.07 0.00 0.78 0.07 0.78 

(c) Items that witt be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(d) Tax relating to items that wi tt be reclassified to profit or loss 

12 Total Comprehensive Income for the period (10+11) 
13 Details of equity share capital 

Paid-up equ;ty share capital 993.40 993.40 993.40 993.40 993.40 
Face value of equity share capital 1 1 1 1 

14 Earning Per Share 

Basic earnings (loss) per share from continuing and discontinued operations -0.10 0.05 '0.34 0.05 0.22 

15 Notes 

I. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 29/06/2020. The audited financial 
results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Sec 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder. 
2. The Auditor of the company has carried out the limited review for the audited financial results for quarter & year ended on 3 I .03.2020. 
3. The figures for the previous year/ quarter have been regrouped/ rearranged wherever required to match with cutTen! figure. 
4. Provision for Deferred Taxation, if any, has been made at the end of the year. 
5. The Company operates in single bnsiness segment namely Logistics . Hence no separate disclosure as per "ind AS- I 08" is required for the business segment. 
6. As per the directives of both the Central and State Governments in the wake of COVID- I 9 pandemic, the Company had suspended operations across various locations. The 
Company has considered the possible effects that may result due to lockdown announced consequent to outbreak ofCOVID-19 on the catTying amounts of property, plant and 
equipment, investments, inventories, receivables and other current assets. Based on intemal and external sources of information and economic forecasts , the Company expects 
the carrying amount of these assets will be recovered and sufficient liquidity would be available as and when required to fund the business operations. A definitive assessment of 
the impact, at this stage, is not possible in view of the highly uncertain economic environment and the situation is still evolving. The Company is continuously monitoring 
material changes in such infonnation and economic forecasts. The Company being in the business of logistics which has been declat·ed as essential services. started operating its 
service facilities and operations in a phased manner with limited statT from the begining of April 2020 . 



16 Statement of Assets and Liabilities:-
Sr 
No PARTICULARS 

ASSETS: 

NON-CURRENT ASSETS : 

Property, Plant & Equipments 

Capital Work in Progress 

Investment Properties 
lntagible Assets 

FINANCIAL ASSETS: 

Investments 

Loans 

Other Non Current Financial Assets 

Other Non Current Assets 

TOTAL NON CURRENT ASSETS 

CURRENT ASSETS: 

Inventories 

FINANCIAL ASSETS: 

Trade Receivables 

Cash and cash equivalents 

Other Financial Assets 

Other Current Assets 

TOTAL CURRENT ASSETS 

Assets classified as Held for Sale 

TOTAL-ASSETS 

EQUITIES AND LAIBILITIES: 
EQUITY 

Equity Share Capital 

Other Equity 

TOTAL EQUITY 

LAIBILITIES 

NON CURRENT LIABILITIES 

FINANCIAL LIABILITIES 

Borrowings 

Provisions 

Deferred Tax Liabilities(Net) 

TOTAL NON CURRENT LIABILITIES 

CURRENT LIABILITIES 

FINANCIAL LIABILITIES 

Borrowings 

Trade Payables 

Other Financial Liabilities 

Other Current Liabilities 

Provisions 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

TOTAL- EQUITIES AND LIABILITIES 

Date: 29th June, 2020 
Place: Ahmedabad 

Rs. in Lacs 
STANDALONE 

FINANCIAL YEAR ENDED 
31/03/2020 31 /03/2019 
AUDITED AUDITED 

3010.58 2808.81 
458.74 483.64 
232.88 232.88 

- -
62.42 90.83 

1447.18 1686.84 
160.04 170.57 
136.43 136.43 

5508.28 5610.01 

315.99 372.15 

4302.13 4910.10 
788.79 567.23 
486.35 101.91 
737 .23 1139.28 

6630.48 7090.68 
14.42 14.42 

12153.17 12715.10 

993.40 993.40 
3580.43 3529.26 
4573.83 4522.66 

2175.04 2511.15 

26.20 30.89 
328.13 369.92 

2529.37 2911.96 

4426.89 4267 .56 
514.40 389.46 

23 .71 41.01 

84.98 582.46 
5049.98 5280.48 
7579.34 8192.44 

12153.17 12715.10 



CHARTERED LOGISTICS LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2020 

(Figures in Rs lakhs 

Particulars 
As at 31st As at 31st As at 31st March As at 31st 

March 2020 March 2020 2019 March 2019 

A. Cash flows from operating activities: 

Net Profit before Til x<Jtion ilnd Extm ord in ilry items 9.5S 197.6~ 

Adjustments for : 
Deprecia tion expense 309.38 257.92 
Provision for Gratuity 7.20 5.87 
Interest and finance charges 6G2.75 645.12 
Interest Dividend etc. received (1 08.05 (113.67 
(Profit)/Loss on sale of shares (Net) 13.86 (6 .07 
(Profit)/Loss on sale of assets (Net) (13.58 (2.43 
Other Income (10.58 (6.42 
Total adjustments 860.9S 780.32 

Operating Profit before working capital changes after 
extraordinary items 870.5~ 977.95 

Adjustments : 
Trade and other receivables 607.98 792.33 
Inventories 56.16 (58. 51 
Trade Payables 124.95 157.25 
Short Term Provisions (497.47) 41.44 
Short Term Loans & Advances (384.44) (19.86 
lncrease/(Decrease ) in Other Current Assets 402.05 (340.00 
lncrease/(Decrease) in Other Current Liability (17.30) 291 .92 (52.57 520.08 

Cash generated from operations 1 162.50 1 498.04 

Income Tax Provision - (40.62 

- (40.62 

Net cash provided by operatina activities 1 162.50 1 457.42 

B. Cash flows from investing activit ies: 
Net Flow Fixed assets & Investment Properties (-1 85.24) (1 ,069 .05 
Net Sale/ (Purchase) of investment 28 A O (89.87) 
Long Term Loans & Advances 250.19 (276.89) 
ProfiU(Loss) on sale of shares (Net) (13 .86 6.07 
ProfiU(Loss) on sale of Assets (Net) 13.58 2.43 
Interest, Dividend etc. rece1ved 108.05 113.67 
Net cash flow from lnvestina Acti viti es _(_99 .88 (1 313.65 

c. Cash flows from financing activities: 
Net increase/( decrease) 111 borrowings ( 178.32) 552.48 
Interest and finance chrges paid (ti (i ,'.75 (645.12 
Net cash flow from f inancing activities (841.07 (92.65 
Net increase in cash and cash equivalents (A+B+C) 221.5 ~ 51.1;.~ 

Cash Bank balance April 1 2019 I 2018 567.2 :.' 516.11 
Cash Bank balance March 31 2020 I March 31 2019 788.79', - 567.23 
-The Cash Flow Statement has been prepared under the 'l1 .li rcct Method' set out in lnd AS 7 ' Ca~~'0Sw~ 

'l~Jt Fur c ~' . f . d ·~~lJ:ii d 

Dat~ : 29th Jun ~. 2020 i. alit~v ,~~ Place: Ahmeda bad 
1 \ lana" inulJrfector) -

, 



VIDYA &.. CO. 
CHARTERED ACCOUNTANTS 

324-325, Galaxy Mall. S M Road, Beside Haridas Park Society, Vimanagar. Ahmedabad 380015 
Tel. : 079-40308 186, Cell : 98240 96968 nagar.rajendra@vidyaca.com 

Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended} 

To the Board of Directors of Chartered Logistics Limited 

Opinion 

1. We have audited the accompanying annual financial results ('the Statement') of Chartered Logistics 
Limited ('the Company') for the year ended 31 March 2020, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). including relevant 
circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules issued 
there under, and other accounting principles generally accepted in India, of the net profit after tax and 
other comprehensive income and other financial information of the Company for the year ended 31 
March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under Section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw attention to Note 15(6) to the accompanying Annual Financial Results, which describes 
management's assessment of uncertainty relating to the effects of the COVID-19 pandemic on the 
Company's operations. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 



comprehensive income and other financial information of the Company in accordance with the 
accounting principles generally accepted in India, including lndAS prescribed under Section 133 of the 
Act, read with relevant rules issued there under and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place adequate 
internal financial controls with reference to financial statements and the operating effectiveness of 

such controls . 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 
Conclude on the appropriateness of the management's use of the goi~g cancer~ basis . of 
accounting and, based on the audit evidence obtained, whether a matenal uncer~amty .. ex1sts 
related to events or conditions that may cast significant doubt on the Company s ab1.hty to 
continue as a going concern. If we conclude that a material uncertainty exists, we are requ.1red to 
draw attention in our auditor's report to the related disclosures in the Statement or, 1f sue~ 
disclosures are inadequate, to modify our opinion . Our conclusions are based on the aud1t 



evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to 
limited review by us. 

For Vidya & Co., 
Chartered Accountants 
FRN: 308022E 

Partner 
Membership No. 057240 

Place: Ahmedabad 
Date: 29th June, 2020 

UDIN: 20057240AAAADM2267 


