SAGAR SOYA PRODUCTS LIMITED
CIN: L15141MH1982P1C267176
Regd. Office: 32, Yyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009
Visit us at: www.sagarsoyaproducts.com Email: compliance.ssp@gmail.com
Tel. 022-32997884 / 9699197884

Date: 29" June, 2020

To,

Department of Corporate Service (DCS-CRD),
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Sub.: Approval of Audited Financial Results for the quarter and year ended 315 March, 2020 in
pursuance of Regulation 33 {3) of the Listing Obligation and Disclosure Requirement

Regulation 2015.

Dear Sir,

With reference to above captioned subject, we hereby submit you the Audited Financial results along
with Auditors Report duly appraved by the Board and reviewed by the auditors for the quarter and
year ended 31% March, 2020.

Kindly take the same on your record and acknowledge receipt of the same. .

Thanking you,

For SAGAR SOYA PRODUCTS LIMITED

ARUN KUMAR SHARMA
DIRECTOR

DIN - 00365461

Mob No: 9898034500
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Audltor s Report o standalone Quarterly Financial Results and. Year to Date Results of the Company Pu rsuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatmus, 2015

To, .
_ Board: of Directors
. .“}il"' ’ ex. Py WO, N e

We have audited the standalone quarterly financial results of Sagar Soya Products Limited (Name of the company)

" for the quarter ended 31.03.20 (date of the quaiter end) and the year to date results for the period 01.04.19 to 31.93.20,
attached herewith, being submitted by the campany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Thesc quarterly financial resulis as well as the year tr
date financial results have been prepared on the basis of the interim. financial statements, which are the responsibility
of the.company’s management. Our responsibility is 1o express an opinion on these financial results based on our audit
of such-interim financial statements, which have been prepared in accordance with the recognition and measurement

- principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting prescrihed under

- Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Charte;m
Accountants of India, as applicable and ether accounting prmc;ples generally accepted in'India.

We conducted our audit in accordance with the audmng standards gencrally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material
imisstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes- assessing the accounting prmciples used and sagmﬁeant estimates made by managemem _
We believe that our audit provides a reasonable basis for our opinion.

In c’ur't;_'piﬁi_on‘ and tt)-thc best of our information and according to the explanations given to us these quarterly financial
= rpsulis as well as the vear to date resulisr

(iyare presented in accordance with the requirements of Regulation 33 of the SEBI {Lisﬁﬂ-g{)b_liga{icns and Diéclo_surc
- Requirements) Regulations; 2015 in this regard; and '

(i) give a'true and faif view-of the net loss and other financial information for the quarter ended 31 03 .‘7.{} {date of the
quartcr end) as well as'the year 1o date results for the period fmm o104, 19 t0-31.03.20..

FOR §.P.Jaria &
Chaglered Aq‘cou'c(? is
(P,K,Jam)__ _
; M.No. 112020 _ A
r— 1 ASLAE AR i X ; , _ .
. T S
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"~ UDIN: 20112020AAAABP1779

C.P. JARIA & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of Sagar Soya Products Limited
Opinion

- . We have audited the standalong financial statements of Sagar Soya Products Limited {*the Company”), which
. comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss, (statement of changes in
gquity) and statement of cash flows for the year then ended, and notes to the financial statements, including a surmmary

of significant accounting policies and other explanatory information. : SR

In‘our opinion and to the best of our information and according to the explanations given to us; the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2020, and profit, (changes in-equity) and its cash flows for the year ended on that date. .

Basis for Opinion

We conducted .our audit in accordance with the Standards on Auditing {(SAs) specified under section 143(10) of the -
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements'section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfifled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We befieve that the audit evidence we have obtained is sufficient and appropriate {0 provide a basis for our:

opinion.
Key Audit Matters

Key audit matters are those matters that; in our professional judgment; were of most significance in our audit of the
financial staternents of the current period. These matlers were addressed in the context of our audit of the financial
stalements as a whole, and in forming our opinion thereon, arid we do not provide a separate opinion on these rnatters.

Mah'ag_ameﬁt’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in saction 134(5) of the Companies Adt, 2013
(‘the Act’) with respect to the preparation of these standalone financial statements that give a true and fair view of the-
financial position, financial performance, (changes in equity) and cash flows:of the Company in accordance with? the
accounting principles: generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in sccordance with the provisions
of the Act for sefeguarding of the assets of the Company and for preventing and detecting frauds and other imegutarities;

selection and application of appropriate implementation and maintenance of accounting policies; making judgments and
_ eslimates that are reasonable and prudent; and-design, implementation and maintenance of adequate internal financial -
controts, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the financial statement that give a true and fair view and are free from nﬁfatpriai

- misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as 2
‘going ‘concern, disclosing, as applicable, matters h
accounting. unless management elther intends to- ligscietesine
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Gse Board of Directors are also resporisible for overseeing the Compeny's financial report"t?f"

CHARTERED ACCOUNTANTS
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Stematve BUTTS,

Auditor's Responsibilities for the Audit of the Financial Statemerits

Our objectives are to obtain reasonable assurance about whether the financial stafements as a whole are free from
material misstatement, whether due %o fraud or error, and. to issue an auditor's report that includes our opinion.
Reasonable assurance is & high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always. detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected fo influence the econemic
#ecisions of users taken on the basis of these financial statements. : '

An audit invoives performing procedures to obtain audit evidence about the amounts and

-disclosures in the financial statemenis. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of financial statements, whether due to fraud or error. In making those

risk assessments, the auditor considers internal financial control relevani to the Company's preparation of the financia:
statements, that give a true and fair view, in order to design audit procedures that are appropriate in circumstances. An
audit also . includes evaluating the -appropriateriess of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overali presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on firancial Statements. :

Report on Other Legal and regulatory Requirements

1. As required by required by the Companies (Auditor's Report) Order,2016 ("the Order’) issued by Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A, s
statement on the.matters specified in paragraph 3 & 4 of the Order.

2. Asrequired by section 143(3) of the Act, we further report that:

{a) We have séught._and obtained all the information and explénaﬁcns which to tha best of our kmiviedge and

belief were necessary for the purpose of our Audit;

(b) In our Gpinion, proper books of account as required by law  have been kept by the Company so far as -

appears from our examination of those books;

changesin’ Et;uit_y‘ dealt with this report are in'agreement with the books of Accounts;

.'{c) The-Bata‘nce".Sheet, ‘Statement of Profit and  Loss Account, Cash F!ow Statement and Statement of

(d} in our opinion, the aforesaid 'ﬁnancfiaf statements comply with the appiicable Accounting Standards

specified under Section 133 of the Act, read with relevant rules thereunder as amended;

(e} On'the basis of written representation receivad from the directors as on March 31, 2020 and taken on recora';!
by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointes
as the directors in-terms of Section 164(2) of the Act; . :

- ' {fi With respect to the adequacy of the internal financial contral aver financial renariinna af tha Carmnant_ and tha
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{h) 'In"our opinion and to the best of cur infermation and according to the explanations given o us, we repart
- as.under.with respect to.other matters to be included in the Auditor's Report In accordance with Rule 11 of
the Companies. (Audit & Auditors) Rules, 2014; : . 2 : g

1. The Company doss not have any pending litigation which wiould impact its financial position.

2. The company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any: material foreseeable logses thereon does not arise. )

3. There has not been an-occasion in case of the Company during the year under report to transferany
sums to the Investor Education & Protection Fund. The question of defay in transferring such sums

_ does not arise. : '

-y _ |

IMPACT OF COVID-19 ON FINANCIAL STATEMENTS ‘

Due to outhreak of Covid-19 globally and in India, the Company had fo slowdown its operations from March 19, 2020
to May 31, 2020. Tha operations of the Company were impacted in the second half of March April, 2020 and May,
2020. The Company has carried oul its initial assessment of the likely adverse impact on economic environment in
general and finantial risk because of Covid-19. The Company is in thé business of manufachiring on job work. The
demand for the job work is expected to be lower in the short term, though we are unable to ascertain the overall impact
of it on a fong term. Further, the Management believes that there may be negative irmpact of Covid-19 pandemic on the
financial posjifon and performance of the Company, in the short term. . '

 MNe.112620 .
F.NG.104058W
PLACE : Mumbai
DATE :28/06/2020




Statement of Assets & Liabilities of Sagar Soya Products Ltd

Standalone Statement of Asvets & Liabilitiés -
: : - Rs, in Lakhs L -
_ .Asatyear ended 31/03/2020 - | - Asatyeapended 3170372019 |-
PARTICULARS . L R S ) o L P
o ' 5 AUDITED AUDITED
1.Nonscurrent assety - ’ : . : L . T
(A} Proporty, Flant and Bquipment 19988] -’ gz
{B) Capita! work-ti-propress o.00{ i Q.00
{C) Investment Property b.on] - - _0.00)
(B) Gowdwlll ~ . o8] . ] : 0.00
{E} Other Intanglble assets: 0,00 . L - 000
{F} Intangitite assets under development 0.00). . 0.00
(G E-iologﬂ'  Assets ather than bearer plants 000 - S 0.00
J(H) Pinancial Assets - . ) ] . L -
(1) [nvestments 19.7¢ : - 19,78
{i1) Trade feccivablos 000 o ' .80
Liil) Loans . doof. - L 0.00)°
(1} Deferred tax asscts (net} 0,00 _ ' 0.00
(1), Other nonscurrent assets 0.0 - 1010}
2 Current asscts L . .
(A} Inventorles c.00] _ <000
(8) Financia! Assets L j h _
{1) lnvastments 0.00] L ~ 000
{11} Trade recelvables 0.00 i 0i00
_ (111)-Cash and cash equivalents 8z48] T 35724
(iv) Bank balances-other than(lif) above 0.00 . 0.00]
(¥) Loans _ 5486 , _ 5492
(vi) Others (to be specified) 200 0.00
(C} Current Tax Assets {Net} - ' 0.00f 000
DY Other eufrént assets 168 ] . 1.95|
Total Assels - _ 15" 57271
¢ EQUITY AND LIABILITIES
1. Equity
(A) Equlty Share cepitn) 2926] i 29.26|
{B) Gthior Equilty - 5849 - . 2698}
|z Liablitles .
(1) Non-current Habilitles
(A) Financial Liabilities : ] )
{1} Borrawings 17177 I 505.73
{1{) Trade payables ] enel - - L . 0.00
. (ii)Other Anancial lisbilttigs .00 000
(B) Provisions ] - 0.00| 000
{C) Deferred ray Yabilities [Ner) K BN . 000}
{D)-Qther non-cucrent labilicies 0.60| .o - 0.00
(1) Cutrent iabilities -
{A) Financial Lisbiites
(1) Borrowings 0.0
- (i) Trade payabiles - 000}
~ (lit) Gther financial Habilitiés .00
{8). Other current liabfiities 0,00
{C) Provisiony: . . 10.74
(d) Current Tax Liabifities (Net) - 000
“Towl Equity and Liahifitles 57271




- SAGAR SOYA PRODUCTS LIMITED
R CIN: L15141MH1982PLC267176. :
Regd OIF: 32, Vyapar Bhiawan, 4I-9 P.D:Mello I;ami Mumbal kel !
" Siatement d-ﬁhmlaugadkodlmmmmgmm yeur euded 3170372020 )
R 1 Lakbs -
Crrarter Ended T vmw L
3170372020 | 3171272019 | 31/03/2019 sw{zoze 317032019
Farticulars (nditcdy. | (UuAndinod) | (andited) (Andn-n (ndiemy
I |Reveouc from Operations - 0.00 ___ ogo0f - . 0.00] - L . .|
JOther Lntoies- . 16,14 1759 sl B2As .78
e j . Totn] Reveune {TlT) . . 1611 . A786[ . 2131 8243 . gt.al
—la) Cost iof Material Consummesd ugal oo 0.00 — 0.00 0.00]" .
) Purchase of Stock i irads °.00] 1,00] C 00 . ©oaonl . 000
E : T2) Crinpos Tn rvontrios S aroed grodsProrkin : e _ ¥ |
b - \promrensmud otk initrade - 0:90 0.00} 9.0 .00 LOU
] henefiLs ipé ) ] 188 . s - T 813, 5 %
y T T 1 n‘,a—n'l o] ooe| - e [
Shuthoh sid amertilon exponses - 472 467 649 w4 wagl
¢ L . I 184] 1268 .. 2o 3858}
Toral B ) 24.76 843} 20.18] Y 8506
_ Pﬁﬁt[ﬂuu]berwemepmhemundwﬂn- N | N |
L 1141 8,88 £.53) 7.43 31,52 32.73
VI jExcoptionaltrms - i 0.00] 0.00] 0,00 - ooof 0.00]
ViL _IProft/(lose) Befors Tax (V-VD) . B8] - _8.53] TA8  siEe| 3273
. : Vil |Tax 15 - .
R : |aimn-¢m'rax . L . 0.00]. 0.00 0.00 0.00 LJ%-




SAGAR SOYA PRODUCTSLTD

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2020

Year Ended

Pacular 31-Mar-20 31-Mar-19

.. .315180¢ | " 3272548
| 1884105 | 2227440

5035909 | 5499988

.. (1132687)

lncrease / [Decrease) m short term pr
Increase/(Decrease) in other Long-te
Increase/(Decrease) in short-term borrowmgs B
(Increase)/Decrease in tradereceivables ...

ase) n other Assets R R ) 27396 | (60486)
1(Inc ase)[Decrease in Long Term k loans andadvances,_‘ N (1004088) . Y
(Increase)/Decrease in Short Termloans and advances Ao O 7259

{Increase)/Decrease in Non-current Assets ool iol0c0c ) .0
Increase/(Decrease) in last year provision 0 0
b oeBa227 | (1185914)
Cash generatedfromﬂperatmns ek B920136 | 4314074
Less:- Taxes paid [Forprevnousyear] N N A
5920136 3 . 4314074

Emaordmar,wtems e i ) . I I E
Netwé;s'hvgenerated fromoperauiig aictlvmes jy ] (A) 5920136 4314074
Fixed Asset (Purchased)/Sold L T T o e

Share (Purchase) /Sold 0 0
Net Cash generated from Investing activities (B) 0 0

owing T 1T T33%ea0n . 0]
[lncrease)/decrease m lnvestmens L 0| 20432942 j

Net Cash generated from Financingactivitles | {€) (33396409) 20432942

(27476273} 24747016

.35724519 | 10977503 |

ﬁcA'S.,ﬁf.éﬁﬁé§!if§.<iii.r.i£é£ﬁiiis';AT[TBEI?liiéffbl?ﬂ_ﬁ?:f&li".'_'"."f,'_fff_ .' oo | saese6| 35724519

Note:

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the
Accounting Standard (AS) - 3 on "Cash Flow Statements”.




SAGAR SOYA PRODUCTS LIMITED
CIN: L15141MH1982PLC267176
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Declaration of Unmodified Audit Report pursuant to Regulation 33{3)(d) of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 '

|, Mr. Arun Kumar Sharma, Whole Time Director of Sagar Soya Limited having its registered office at
Office No. 32, Vyapar Bhavan, 49, P.D. Meilo Road, Mumbai - 400 009, Maharashtra, hereby declare
that M/s. C.P. Jaria & Co., Statutory Auditors of the Company, have issued an Audit Repbrt with
Unmaodified apinion on Audited Financial Results of the Company (Standalone) for the quarter and
year ended 31+ March, 2020.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/2016 dated June 1,
2016.

Kindly take this declaration on record.

Thanking you,

For SAGAR SOYA PRODUCTS LIMITED

R S (G

SD/-

ARUN KUMAR SHARMA
DIRECTOR

DIN — 00369461

Mob No: 9898034500




