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29/06/2022
To,
BSE Ltd,

Phiroze Jeejeebhoy Towers, 25th Floor,
Dalal Street, Fort, Mumbai — 400001

Script Code : 512404

Dear Sir/Madam,

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Company is in receipt of the letter of intention dated 29/06/2022 to voluntarily delist
the shares of the Company, from M/s Hindusthan Udyog Limited, member of the Promoter
Group of the Company as defined under the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (the “Promoter Group”) (hereby referred to as
"Acquirer") and Initial Public Announcement dated 29" of June, 2022 made by Finshore
Management Services Limited, Manager to the Offer, on behalf of the aforementioned
Promoter Group of the Company, in accordance with Regulation 8 read with Regulation 35
of Chapter VI (PART-A) (Special Provisions for Small Companies) of the SEBI (Delisting of
Equity Shares) Regulations, 2021 inter alia expressing the intention to voluntary delist the
equity shares of the Company (“Initial Public Announcement”).

Thanking you.
Yours Faithfully,
FOR BENGAL STEEL INDUSTRIES LIMITED

[NEHA MEHRA]
COMPANY SECRETARY & COMPLIANCE OFFICER

WORKS : 180/176, UPEN BANERJEE ROAD, KOLKATA - 700 060



WARIT-A) (Opeaial Yiovisions for Small Coumipanicsy of (o SEBL (Delisting of bquity Shares)
Regulations, 2021 (“SEBI Delisting Regulations”) expressing the intention to delist the fully paid-
up equity shares of Bengal Steel Industries Limited (“Company”)

We wish to inform you, that M/s Hindusthan Udyog Limited, (referred to as “Acquirer”) Member of

the Promoter group of the Company as defined under the Securities and Exchange Board of India (Issue

of Capital and Disclosure Requirements) Regulations, 2018 (the “Promoter Group”) has expressed.its.
mtention to: (a) acquire all tiie Equity shares that are held by public Shareholders; and (b) consequently
voluntarily delist the Equity Shares from the stock exchange where the Equity Shares are presently
listed namely, BSE Limited (“BSE"), by making a delisting offer in accordance with the SEBI Delisting
Regulations ("Delisting Proposal").

With regard to the Delisting Proposal, Finshore Management Services Limited is acting as the manager
to the offer pursuant to and in accordance with Regulation 35 of the SEBI Delisting Regulations.



INITIAL PUBLIC ANNOUNCEMENT UNDER REGULATION 8 READ WITH REGULATION 35 OF CHAPTER VI (PART-A) (SPECIAL
PROVISIONS FOR SMALL COMPANIES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BENGAL STEEL INDUSTRIES LTD
Corporate Identity Number: L70109WB1947PLC015087
Registered Office: "Trinity Plaza", 3rd Floor, 84/1a, Topsia Road (South), Kolkata West Bengal 700046 India
Tel. No.: 033-40556808

This initial public announcement (“Initial Public Announcement”) is being issued by Finshore Management Services Limited (“Manager” or
“Manager to the Offer”) for and on behalf of M/s Hindusthan Udyog Limited, member of the Promoter group of the Company as defined
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “Promoter Group”),
(hereby referred to as "Acquirer"), to the Public Shareholders (as defined below) expressing its intention to (a) acquire all the Equity Shares (as
defined below) that are held by Public Shareholders; and (b) consequently, voluntarily delist the Equity Shares from the Stock Exchange (as
defined below), by making a delisting offer in accordance with the SEBI Delisting Regulations (as defined below) (“Delisting Proposal”).

For the purpose of this Initial Public Announcement, the following terms have the meanings assigned to them as below:
(a) “Company” shall mean Bengal Steel Industries Ltd;
(b) “Board” shall mean the board of directors of the Company;

(C) “SEBI Delisting Regu]aﬁnng” shall mean the Seciiritiee and Fyrhanaa Ranpd Af Trndia {hal:nu_ f Equity C:’.;.’;;) ?wonlu;v‘w’ 2021;
(d) “Equity Shares” shall mean fully paid-up equity shares of the ¢ Oinpaity, eacii having the face value of Ks. 10/-;
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Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;




(i) “SEBI Delisting Regulations” shall mean the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; and

(j) “SEBI SAST Regulations” shall mean the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

1. Details of the Delisting Proposal:

1.1. Hindusthan Udyog Limited, a member of the Promoter Group pursuant to its letter dated 29-06-2022 has inter alia expressed its intention to
voluntarily delist the Equity Shares of the Company in accordance with the SEBI Delisting Regulations by acquiring Equity Shares that are
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(c) the proposed delisting is in the interest of the Public Shareholders as it will provide them an opportunity to exit from the Company at
a price determined in accordance with the SEBI Delisting Regulations, providing immediate liquidity.

3. Undertakings/ Confirmations:

3.1. In terms of Regulation 8(3)(b) of the SEBI Delisting Regulations, the Company hereby undertake and confirm that e of ihe members of

the IMre ~t~r lrniie-
OLEY sroup:

(a) have sold the Equity Shares during the period of 6 months prior to the date of this Initial Public Announcement: and

o) Wi tairectly or mmdirectiv, In connecuon wiin pronosed deligHng
/ J Y S o
(i) emplov anv device, scheme or artifice to defraud anv shareholder or other Bearent- or
(1) e
1) engage 1n any transaction or practice that operates as a fraud or deceit upon anv shareholder 6 Gihier bersoit, OF
GO J k s g: )
4. Price/ Consideration:

4 A ™ .- . -
(1L DT OTTOran T TNO MI1TRIITA oA

C X1t price o1rere renoldere chall not he loce than the fi00r Price determinad in FErme OT ClATISE (21 OF CITR-TEe0 s 14 i
s N7 Lo

h T (2)
of regulation 8 of the SEBI SAST Regulations;

5. Conditions:

5.1. The acquisition of Equity Shares by the Acquirer, from the Public Shareholders will be conditional upon the following:

(a) approval of the board of directors of the Company towards the delisting proposal;







Investor Grievance email id: ramakrishna@finshoreeroup.com
Lontact rerson: Mr. S Kamakrishna lyengar

For and on behalf of Acquirer
Hindusthan Udyog Limited
Acquirer and member of the Promoter group

[uxe Sy A 9
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Company Secretary & Compliance Officet—

Place: Kolkata
Date: 29-06-2022



29-06-2022

To
The Board of Directors

. LSTEELI UST I SLI ED
Trinity Plaza, 3rd Floor, 84/1A,
Topsia Road (South), Kolkata,
West Bengal, 700046

Dear Sir,

Su ject: Pr osaltowv lu ril .itt . u.ysh
("Co. ~ ")i.acco. ance | P -l i
E har » oa of In ia (Delistir of E
amende (" E IDel i ulations").

1. We, M/s Hindusthan Udyog Limited, member of
defined under the Securities and Exchange
Disclosure Requirements) Regulations, 2018 (t
" uirer") presently hold 18,62,901 fully paiy
("Equ y hares") aggregating to 38.02% of th
Company as on date.

2.  We, M/s. Hindusthan Udyog Limited is desirous o i

(a) acquiring all Equity Shares that are held by tt
{(to be referredtoas " u i ‘rehol rs")
Regulations (the “! " tin O .r”) subject tcy
on date, the Public Shareholders hold 12,25,
of the paid-up equity share capital of the Conr

(b) consequently, voluntarily delist the Equity Sk

3. Rationale of the Delisting Proposal:

(a) The Company’s Equity Shares are presently
operations in the Company. So, no purpose i
Company’s equity shares with BSE. The

compliance with various clauses of the Lis

listing of equity shares;

(b) it would enhance Company’s operational, fin
but not limited to corporate restructurings,




e Public Sharehq
ny at a price det
immediate liqu

(c) the proposed delisting is in the interest
them an opportunity to exit from the Co
with the SEBI Delisting Regulations, provi

Hence, we the Acquirer are desirous of pro
shareholders in compliance with the provisio

g an exit oppor

In terms of the SEBI Delisting Regulations,
proposal, it is inter-alia necessary to obtain:

order to prog§

(a) approval of the board of directors of th

(b) approval of the shareholders of the
through postal ballot and/or e-votin
Regulations and other applicable laws
Public Shareholders in favour of the
number of votes cast by the Public Shar

accordance wit
rein the numbe
ng Proposal is a
ers against the D

with the Delisti
s may be requi

(c) receipt of the approval of BSE in accord
any other statutory/ regulatory appro
Delisting Proposal;

(d) consent in writing from public sharehol
ninety percent or more of the public sha
their equity shares at the price offered by
equity shares even if they are delisted in
including the consent for dispensing with
book building method;

exit price discq

In this respect we have appointed Finshore
Banker as Manger to the Offer.

nagement Servié

The exit offer price will be determined in @@rms of provisid

Regulations.

Considering the aforesaid, we request the b
consider our request and undertake the followi

i
(a) To take all such other actions as may be (.éq
under the SEBI Delisting Regulations fin
Proposal, including the appointment *j
undertake due diligence, provide all r&
diligence, make relevant applications to
authorities, as may be required in connecti

Peer Review Cq
t information n
E and/ or to §
with the Delistin

vV

(b) Convene meetings of the board of dil"’ﬁgc
approve the delisting proposal under
Regulations.

(c) Take necessary steps to: |
(a) seek approval of the shareholders of th
delisting proposal;
(b) seek approval of BSE for the propo
accordance with the SEBI Delisting Regu




Kindi
Delis

Than
Your

FOR

CC: Fi
(SEBI
Anan
Kolka






