
| rN TARINI INTERNATIONAL LTD. 
D-2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

™ Tel.No.: +91 11 26479995, 26223630, 26223634, 26443630 
E-mail: headoffice@tariniinfra.com, www.tariniinfra.com 

' CIN No. : L74899DL1999PLC097993 
Dated: 29.07.2020 

To, 

Department of Corporate Services 

The BSE Limited 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 538496 

Subject: Audited Standalone and Consolidated Financial Results for the Half 

and Financial year ended 31° March 2020 under Regulation 33 of SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held 

today i.e. 29" July, 2020 has approved; 

1. Audited Standalone and Audited Consolidated Financial Results of the Company for 

the half yearly and year ended on 31* March 2020. 

2. Standalone and Consolidated Cash Flow statement 

3. Statement of Assets and Liabilities 

4. Auditors Report 

5. Declaration by the Company (Unmodified Opinion) 

The same is for your information and record. 

Thanking You, 

Yours Faithfully, oe 

a
S
 

oO im
 1 1) 

pp 
m
e
e
e
 

p
p
 S
a
t
i
n
’
 

S 

?
 @ a
 oO

 W
A
 

S
p
e
e
 

(Company cog A 

Encl: a/a 

Finding solutions through Quality, Commitment & Competence.



OX | M. Modi ® Associates 
CHARTERED ACCOUNTANTS 

114/13, Amritpuri, East of Kailash, New Dethi-110065, Mob : 9425811241 
HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.: 2274 4557 

Independent Auditor’s Report on the Half Year and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of 
India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”) 

To, 

The Board of Directors of 

Tarini International Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of half year and year to date standalone financial! results of 

Tarini International Limited (the “Company”) for the half year ended March 31, 2020 and for the year 
ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI Listing Regulations. 

In our opinion and to the best of our information and according to the explanations given to us, except for 
the possible effects of matter described in “Basis for Qualified Opinion” paragraph, the Statement: 

- i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other financial 

information of the Company for the half year ended March 31, 2020 and for the year ended 

March 31, 20 20. 

Basis for Qualified Opinion 

We refer to Note No. 6 wherein the accumulated losses of subsidiaries which have suffered recurring 

‘losses and have a net capital deficiency and the management of that subsidiary have prepared the 
financials on the assumption of going concern. The investment of Rs. 121.59 Lakhs in such subsidiaries 
has been considered good by the management and no provision for diminution in the investment has been 

made. In the absence of any operational plan on records, we are unable to comment upon the 

management’s assessment. 

We, conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in-accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our Op on on the financial results. 

  

   
    



Emphasis of Matter on COVID 19 

We draw attention to Note 11 in the accompanying statement of half year and year to date standalone 
financial results of Tarini International Limited, for the half year ended March 31, 2020 and for the year 
ended March 31, 2020, which describes the management’s assessment of the 



In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concem. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 



Other Matter 

The Statement include the results for the half year ended March 31, 2020 being the balancing figure being 

the audited figures in respect of full financial year and the published unaudited first half year of the 
current financial year which were subjected to limited review by us. 

For M. Modi & Associates 

Chartered Accountants 

ICAI Firm Registration No. 319141E 

Sourdv Modi 

Partner 

Membership No. 546137 

  

UDIN : 20546137AAAAAP8494 

Place : New Delhi 

Date : July 29, 2020





TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999PLC097993 
Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Dethi - 110024 

Audited Standalone Financial Results for the Year ended 31 March 2020 

  

  

  

an E in 5 3 Padited: eA wdi 

Jt Revenue from Operations 18.00 20.00 18.00 36,00 85.00 
II. Other Income 103.42 68.13 103.80 207.23 131.10 

Uf. Total (1+ I) 121.42 88.13 121.80 243.21 216.10 
IV. Expenses: 
a. Cost of materials consumed - - - 
b. Purchases of Stock in trade - - - - - 

c. Changes in inventories of finished goods, work in progress 
and stock in trade : - - - 

  

  

d. Employee benefits expense 45.88 56.03 46.14 92.02 



TARINI INTERNATIONAL LIMITED 

CIN :L74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Cash flow statement for the Year ended March 31, 2020 

  

A. Cash flow from Operating Activities 

  

  

  

  

  

  

  

  

  

            

Profit Before Tax 44.56 7.08 

Adjustments for: 
Depreciation 17.17 16.09 

Interest expenses 27.70 36.08 

Interest income (109.80) (122.74) 

Operating profit before working capital changes (20.37) (63.49) 

Working Capital Changes 
Decrease/(Increase) in current assets $4.37 (183.41) 

Increase/(Decrease) in current liabilities (108.31) 324.11 

Cash flow from Operating Activities (A) (74.31) 77.22 

B. Cash flow from Investing Activities 

(Purchase)/Sale of fixed assets 64.58 22.77 

Investment purchase (1.47) 2.78 

Capital expenditure - (6.20) 

Interest income 109.80 122.74 

Cash flow from Investing Activities (B) 172.91 142.09 

C. Cash flow from Financing Activities . 
Proceeds/(Repayment) of secured Loan (104.95) (142.60) 

Interest expenses (27.70) (36.08) 

Cash flow from Financing Activities (C) (132.65) (178.67) 

Net Increase In Cash & Cash Equivalents (A+B+C) (34.05) 40.64 

Opening cash & cash equivalents 46.49 5.85 

Closing cash & cash equivalents 12.44 46.49 

Note: 
1. The Cash flow statement is preared under ' indirect method ' as set out in Accounting Standard -3 on Cash flow statemnets as specified 

in the Companies (Accounting Standards) Rules, 2006. 

2. Cash & Cash equivalents represents: 

  

  

-Cash on hand . 10.85 2.90 
-Balance with Scheduled bank in Current accounts 1.59 43.58 

Total 12.44 46.49 
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M. Modi © Associates 
CHARTERED ACCOUNTANTS 

114/13, Amritpuri, East of Kailash, New Delhi-110065, Mob : 9425811241 

HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.: 2274 4557 

Independent Auditor’s Report on the Half year and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India (SEBI) 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations) 

To, 

The Board of Directors of 

Tarini International Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of half year and year to date consolidated financial results 

of Tarini International Limited (“Holding Company”) and its subsidiaries (the Holding Company and 

its subsidiaries together referred to as “the Group”) and its associates for the half year ended March 31, 
2020 and for the year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation.33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’). Attention is drawn to 

_the fact that the consolidated figures for the corresponding half year ended March 31, 2019, as reported in 
these consolidated financial results have been approved by the Holding Company’s Board of Directors. 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of the reports of the other auditors on separate audited financial statements and 
financial information of the subsidiaries and associates and except for the possible effects. of matter 

described in “Basis for Qualified Opinion” paragraph, the Statement: 

+1. includes the results of the following entities: 

a. Tarini Sugars and Distillaries Limited (subsidiar y) 

b. Venture Infrastructure Limited (subsidiary) 

c. Tarini Infrastructure Limited (associate) 

d. TFarini Lifesciences Limited (associate) 

il. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and ° 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
financial information of the Group for the half year ended March 31, 2020 and for the year 

ended March 31, 2020. 

Basis for Qualified Opinion 

We refer to Note No. 6 wherein the accumulated losses of subsidiaries which have suffered recurring 

losses. and have a net capital deficiency and the management of that subsidiary have prepared the 

financials on the assumption of going concern. The investment of Rs. 121.59 Lakhs in such subsidiaries 
has been considered good by the management and_no provision for diminution in the investment has been 

 



made. In the absence of any operational plan on records, we are unable to comment upon the 

management’s assessment. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Results” section of our report. We are independent of the Group and its associates in accordance 
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter on COVID 19 

We draw attention to Note 12 in the accompanying statement of half year and year to date consolidated 
financial results of Tarini International Limited, for the half year ended March 31, 2020 and for the year 

ended March 31, 2020, which describes the management’s assessment of the impact of uncertainties 

related to outbreak of COVID-19 on the business operations of the Group. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

We refer to following notes of the statement of audited financial results: 

(a) Note 8, wherein the receivables, loans and advances are subject to confirmation but considered 
good and recoverable by the management. In absence of confirmation and having regard to the 
age of these balances, we are unable to comment the extent to which these balances are 

recoverable. 

(b) Note 9, wherein an asset being Farm house of the Parent Company has been provisionally 

attached by Enforcement Directorate and the company has obtained stay against said attachment 

from Hon’ble High Court of Delhi vide order dated March 06, 2018 

(c) Note 10, wherein The Securities and Exchange Board of India (““SEBI”’) has passed the order 

dated 29.03.2019 under section 11 and 11B of The Securities and Exchange Board of India Act, 

1992. The company has contested the said order in the Securities Appellant Tribunal through an 

appeal. 

(d) Note 11, wherein The Adjudicating Officer, Securities and Exchange Board of India (“AO- 

SEBI”) has passed the order dated 10.02.2020 under section 15-I of The Securities and Exchange 

Board of India Act, 1992. The company has filed an appeal against the said order in the Securities 

Appellant Tribunal. 

(e) Note 13, wherein share application money amounting to INR 59.16 Lakhs paid to HPWE GmbH 

for acquisition of 51% shareholding during the year 2015-16. Shares has not been allotted against 

share application money and the said money stands as advance as on March 31, 2020. 

Our conclusion is not modified in respect of this matter. 

 



Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company’s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other financial information of the Group 
including its associates in accordance with the applicable accounting standards prescribed under section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group and of its associates are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and its associates and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associates are responsible for assessing the ability of the Group and of its associates to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also 

responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit..We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 



e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

associates to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associates to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group and its associates to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial 

information of such entities included in the Statement of which we are the independent auditors. 

For the other entities included in the Statement, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. We also provide those charged 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

. The Statement include the results for the half year ended March 31, 2020 being the balancing figure 

being the audited figures in respect of full financial year and the published unaudited first half year of 

the current financial year which were subjected to limited review by us. 

For M. Modi & Associates 

Chartered Accountants 

ICAI Firm Registration No. 319141E 

Soura¥ Modi 

Partner 

Membership No. 546137 

  

UDIN : 20546137AAAAAQ3727 

Place : New Delhi 

Date : July 29, 2020



  

TARINI INTERNATIONAL LIMITED 

CIN : L.74899DL1999PLC097993 

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Audited Consolidated Financial Results for the Year ended March 31, 2020   (Amount of Ru ees in Lakhs) 

  

  

    

  

  

    

EQUITY AND LIABILITIES 

SHAREHOLDERS' FUNDS 

Share capital 1,299.80 1,299.80 

Reserves and surplus 1,603.22 1,517.41 

Minority Interest - 17.02 

NON-CURRENT LIABLITIES 

Long-term borrowings 195.12 274.34 

Deferred tax liabilities (Net) 9.37 -— 
Long-term provisions 14.14 40.16 

CURRENT LIABILITIES 
Short-term borrowings 457.49 463.18 

Other current liabilities 317.96 386.91 

Short term provision 84.36 102.99 

3,981.46 4,101.83 

ASSETS 

NON CURRENT ASSETS 

Fixed assets 

- Tangible assets 610.37 573.35 

(il) Intangible assets 0.09 0.09 - 

Gii) Capital work-in-progress - 117.84 

Non-current Investments 1,263.71 1,157.13 

Deferred tax Assets (net) - 1.72: 

Long-term loans and advances - 50.86 50.86 

Othér non-current assets 293.00 293.00 

CURRENT ASSETS 
Current Investment 113.15 114.78 

Trade Receivable 458.28 495.06 

Cash and cash equivalents 22.59 55.16 
Short-term loans and advances 1,169.41 1,242.85 

3,981.46 4,101.83 |     
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SARUINE LUNE NINA 2 ANEW IT 

CIN : L74899DL1999PL0097993 
Regd Off: D2, Amar Colony, Lajpat Nagar-FV, New Dethi - 110024 

Audited Cousoldated Financial Results for the Year ended 31 March 2020 

  

~ 36.00 
  

  

  

  

  

  

  

              
  

L Revenue from Operations 18.00 18.00 
IL Other Income : 31.38 310.31 141.69 137.05 

LIL Total (I + 11) 49.38 | 128.31 | 177.69 223.00 

IV. Expenses: 
a, Cost of materials consumed - - - 

b. Purchases of Stock in trade . - - 

c. Changes in inventories of finished goods, work in progress 

and stock in trade - - - 

d. Employee benefits expense 43.71 46.14 89.85 117.04 

e. Finance cost 26.58 15.16 41.74 45.19 

f. Depreciation and amortisation expense 12.70 4.48 17.18 16.10 

‘ta, Other Expenses 35.81 13.10 48.91 112.09 

Total expenses 118.81 18.87 197.68 290.42 

V. Profit before exceptional and extraordinary items and (69.43) 49.44 | (19.99) (67.42) 

Juxx (IIL - IV) 
VL Exceptional items - - 

Vi. Profit before extraordinary items and tax (V - VI) (69.43) 49.44 (19.99) (67.42) 
VOL Extraordinary items - - - 

EX, Profit before tax (VEE - VI) (69.43) 49.44 (19.99) (67.42) 

X. Tax expenses - - 

(1) Current tax 0.88 195 8.83 6.20 

(2) Deferred tax 11.72 (0.63) 11.09 G8) 
XE. Profit / (loss) for the period from continuing operations! (82.03) 42.12 Q9.91) (69.81) 

(x-X) 
Share of profit/(loss) of associates 105.11 105.11 | - 

XII. Profit / (loss) from discontinuing operations - - - - 

IDL Tax expense of discontinuing operations - . - - 

XIV. Profit / (Loss} from from discontinuing operations (after, - - - - 

Jtax) (XII - XU) : : 
XV. Profit (loss) for the period (XI + XIV) 23.08 42.12 65,20 (69.81 
XVL Eamings per equity share (EPS) “ 
(1) Basic 0.18 0.40 0.50 (0.54) 

{(2) Diluted 0.18 0.40 | 0.50 (0.54) 

Notes: 

1. The audited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 

meeting held on July 29, 2020. results, The company did not prepared the consolidated financial result for the corresponding previous half year as 

at March 2019; this disclosure requirement is mandatory from Ist April 2019 

2. There were no Investor Complaints received / pending as on March 31, 2020 

3. The Group does not have more than one reportable primary segment in terms of Accounting Standard 17 (AS 17- Segment Reporting) issued by 

the ICAI/ Company (Accounting Standards) Rules, 2006, therefore the company is not required to submit seprate segment wise report. 

4. The figures for the year ended March 31, 2020 are the balancing figures between the audited figures of full financial year and the published half 

year figures upto September 30, 2019. 

5. The financial result has been prepared on the basis of accrual accounting policy and in accordance with uniform accounting practices adopted for 

the periods. ‘ 

6. The accumulated losses of a subsidiary has eroded its net worth as at March 31, 2020. The management of the subsidiary is confident of 
improvement in the company's future operation and financial statements have been prepared on going concer basis. The company is of the view 

that the investment of Rs. 68 Lakhs in the subsidiary company is a long term investment and no provision for diminution in value of investment is 

“necessary. However, Statutory Auditor of the Company have included a qualified opinion in their audit report for the year ended March 31, 2020. . 

7. Consolidated financial results have been prepared in accordance with Accounting Standard 21 issued by the Institute of Chartered Accountants of 

India, 

8. In the opinion of the management, the balances shown under receivables, loans and advances and other asets whether current or non current have 

approximately the same realisable value has shown in the account. However, these balances are subject to confirmation. The Statutory auditors of 

the Company has included a emphasis of matter in their audit report for the year ended March 31, 2020, 

9. During the month of October, 2017, The Enforcement Directorate has passed an order for provisional attachment of the farm house of the 
company Octob4 on tor P ense  the  L balaished  2 basis3 ans  H on  3 to 1 the  attac Ist   p held   Direct on9  ) y Lakhs   Consoli as  Marc  shown  4. / adva sary. 2. 17, aluej (69the  tax hese ed op8 / Compan)   in adv half on ing  results1 ing nfor cing Co 9  not inion and iT 7 fina(in . 9. uring 1 per o erms yearj of nj cm bala8020. Oct9 een  (69 for ing prate op of v v v v v v v v v f s nding nce rent accouuing and 4 $ perms 8 or The 0 Co and 3 rrent f Ist 3 fina(with   no mpany hasis j and1 0 .   V u u y the  74 opera 2019 ment9 oT  ing s su  ment i r r r r r r r i r Enforcgures  ial su not f ot or realiinion i n .63) s The .54)T i on v invesorate theT a. su from Consoli and 1 1 n  op onal Rs. 6 6 8 8 l l 8 l 8 8 8 8 n m accou i d a a a a d i n tment  l 2 l 2 l 2 l 2 l d  prov9 the a i d  3 rode r de r de r de r de r  a d as  n order and eir mp mp mp mp basis)j r i n on op ing   E  nion Co4 r i n NR for .63) inion r i n  no 2  orrespo i R R R R s ,  l n 8 for subject u u u u u u u the Coloans Co emphasi empsary. / 



TARINI INTERNATIONAL LIMITED 

CIN : L74899DL1999P3_C097993 

Reed Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024 

Consolidated Cash flow statement for the year ended 31 March 2020 

(Amount of Ru pees in Lakhs 

    

    

A. Cash flow from Operating Activities 

  

  

  

  

  

  

  

  

  

            

Profit Before Tax (19.99) (67.42) 

Adjustments for: 

Depreciation 17.18 16.10 

Interest expenses 27.70 36.08 

Interest income (109.80) (128.68) 

Operating profit before working capital changes (84.91) _ (143.93) 

Working Capital Changes 

Decrease/(Increase) in current assets 58.65 (178.37) 

Increase/(Decrease) in current liabilities (50.14) 394.91 

Cash flow from Operating Activities (A) (76.40) 72.61 

B. Cash flow from Investing Activities 

(Purchase)/Sale of fixed assets 64.58 22.77 

Investment purchase (1.47) 2.78 

Capital expenditure - (6.20) 

Interest income 109.80 128.68 

Cash flow from Investing Activities (B) 172.91 148.04 

C. Cash flow from Financing Activities 

Proceeds/(Repayment) of secured Loan (104.95) (142.60) 

Interest expenses (27.70), (36.08) 

Cash flow from Financing Activities (C) (132.65) (178.67) 

Net Increase In Cash & Cash Equivalents (A+B+C) : (36.14) 41.97 

Opening cash & cash equivalents 55.16 | 13.18 | 

Closing cash & cash equivalents 22.59 55.16 

Note: 

1. The Cash flow statement is preared under ' indirect method ' as set out in Accounting Standard -3 on Cash flow statemnets as 

- specified in the Companies (Accounting Standards) Rules, 2006. 

2. Cash & Cash equivalents represents: P 

  

-Cash on hand 19.77 11.35 

-Balance with Scheduled bank in Current accounts 2.82 43.80 

Total : 22.59 55.16 
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Ae TARINI INTERNATIONAL LTD. 
Ok m, D-2, Amar Colony, Lajpat Nagar-lV, New Delhi — 110024 

wv Tel.No.: +91 11 26479995, 26223630, 26223634, 26443630 

E-mail: headoffice@tariniinfra.com, www.tariniinfra.com 

~ CIN No. : L74899DL1999PLC097993 

Dated: 29.07.2020 

To, 

Department of Corporate Services 

The BSE Limited 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 538496 

Subject: Declaration regarding Statutory Audit Report with unmodified 

opinion on Standalone and Consolidated Financial Results of the Company for 

the half year ended and Year ended 31%‘ March 2020. 

Dear Sir/Madam, 

In Compliance of Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we 

hereby declare that the Statutory Auditor of the Company i.e. M. Modi & Associates., 

Chartered Accountants have issued the Audit Reports on Standalone and Consolidated 

Financial Result of the Company for the half year ended and year ended March 31, 2020 

with unmodified opinion. 

Thanking You, 

Yours Faithfully, 
aoe 
i 

For Tarini Interna aS 
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    Finding solutions through Quality, Commitment & Competence. 

 


