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Ref. No.: RSL/2020-21/35 
July 29, 2020 

To 

Department of Corporate Services 

The Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001. 

Script Code: 513558 

Sub; Outcome of Board meeting held on 29 July 2020 and submission of Audited 
Financial Results for the quarter and year ended 31° March 2020 as per SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

With reference to above, we hereby submit / inform that : 

1. Board of directors at its meeting held on 29" July 2020, commenced at 3.30 p.m and 

concluded at _&«» p.m has approved the audited financial Results with Auditor's 

Report for the quarter and year ended 31% March 2020 with unmodified opinion. 

Copy of the same is enclosed herewith. 

  

Kindly take the same on your record. 

Thanking you. 

Yours faithfully, 

For Real Strips Limited 

s{-e.e_ 

Prakashraj Jain 

Joint Managing Director 

  
servel Thanesh



  

HITESH PRAKASH SHAH & CO B-31, Ghantakaran Market, 
Chartered Accountants Near New Cloth Market, 

Sarangpur, Ahmedabad-380002 

Phone No.9998610352 ie 

E-mail:shahitesh @pmail.com 

  

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED, 

TO 
THE BOARD OF DIRECTORS OF 
REAL STRIPS LIMITED 

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of REAL STRIPS LIMITED (“the Company”), for the quarter 
ended March 31, 2020 and for the year ended March 31, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

i, Is presented in accordance with the requirements of the Listing Regulations in this regard and 

ii. give a true and fair view in conformity with the applicable accounting standards and other accounting principles generally accepted in India, of ° 
the Net Loss and other comprehensive income and other financial information of the Company for the quarter ended March 31, 2020 and Net 
Profit and other comprehensive income and other financial information of the Company for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under section 143(10) of the Companies Act 2013 ("the Act”). Our 
responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the.financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other 

“ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the Net Loss far the Quarter and Net Profit for the year; and other comprehensive 
income of the Company and other financial information in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and.ather accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgements and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to abtain reasonable assurance about whether the statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these statements. a >   



As part of an audit in accordance with SAs, we exercise protessional judgment and maintain protessional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 

circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by 

Board of Directors. 

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement FeRresent 

the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

*We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

* The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between audited figures in respect of the full financial year 

ended March 31, 2020 and the published unaudited year-to-date figures up to the third quarter of the current financial year which, were subject to limited review 

by us. Our report on the Statement isnot modified in respect of this matter. 

PLACE: AHMEDABAD 
DATE: 29” July 2020 
UDIN:20124095AAAABW6127 

FOR, HITESH PRAKASH SHAH &CO 
(FIRM REGD.NO: 127614W) 
CHARTERED ACCOUNTANTS 

— 

le = 

HITESH SHAH 

PARTNER 
MEMBERSHIP NO. 124095 

  

PS: In view of Note No.6 of the Financial results, separate report on audit of consolidated financial results, is not issued to the Company.



  

REAL STRIPS LIMITED 
Registered Office: Survey No.245-246, Village Sari, Anmedabad-Bavla Highway, Taluka Sanand, Dist.: Anmedabad - 382220, Gujarat. 

E-mail: ramcharan@realstrips.com; website: www.realstrips.com; Phone No.: +91 92280 02011 / 02012 

CIN.: L27100GJ1990PLC014383 

Com. No. Bombay Stock Exchange :- 513558 

Statement of Audited Financial Results for the Quarter and Year Ended 3ist March 2020 

(Rs In Lacs except as stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Quarter Ended Year Ended 

Sr.No. PARTICULARS 31.03.2020 31.03.2019 
Rafar note Noi 2 31.12.2019 Refer Note No.2 31.03.2020 | 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from operations 2,554.78 2,421.47 3,476.44 10,407.00 12,931.08 

2 {Other Income 

(a) Other Income 42.99 10.91 21.23 79.68 105.12 

(b) Bad Debt Recovered 48.23 25.50 22.85 186.98 249.71 

3 | Total Income (1+2) 2,646.00 2,457.88 3,520.52 10,673.66 13,285.91 
4 |Expenses 

a) Cost of Materials Consumed 1,602.47 1,234.41 1,673.86 4,935.89 6,603.08 

b) Changes in Inventories of Finished Goods and Work in Progress (287.76) (140.74) 45.18 (18.73) 33.76 

c) Employees Benefits Expenses 256.83 242.38 217.52 994.67 927.90 

d} Finance Costs 232.06 231.85 282.99 927.59 702.40 

e) Depreciation and amortisation Expenses 102.66 101.70 127.13 391.75 393.87 

f) Other Expenses 783.98 F377 863.96 2,863.75 3,421.53 

Total Expenses 2,690.24 2,443.37 3,210.64 10,094.92 12,082.54 
5 |Profit from ordinary activities before exceptional items and tax (3-4) (44.24) 14.51 309.88 578.74 1,203.37 

6 {Exceptional items - - 2,555.61 I 2,555.61 

7__|Profit/ (Loss) before tax (5+6) (44.24) 14,51 2,865.49 578.74 3,758.98 

8 |Tax Expenses 

a) Current Tax - - - - - 

b) MAT Credit Entitlement - - - - - 

c) Excess provision for current tax of earlier years - - - - - 

d) Deferred Tax - - - - (460.89) 

e) MAT credit lapsed 113.59 : = 113.59 - 

9 [Profit / (Loss) forthe period (7-8) (157.83) 14,51 2,865.49 465.15 4,219.87 

10 [Other Comprehensive Income / {Loss) 

- Items that will not be reclassified to Profit & Loss (5.75) i 2.64 (5.75) 2.64 

11 /Total Comprehensive Income/ (Loss) after Tax (9+10) (163.58) 14.51 2,868.13 459.40 4,222.51 

12 |Other Equity excluding Revaluation Reserve as at 31st March - - - (1,681.92) (2,141.31) 

13 |Paid-up equity share capital (Face value of Rs.10/- each) 597.50 597.50 597.50 597.50 597.50 

14 |Earning Per Share (EPS) (In Rs.) 

Basic and Diluted (2.64) 0.24 47.92 7.78 70.57 

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rs. In Lacs) 

Quarter Ended Year Ended 

31.03.2020 31.03.2019 
Sr.No. PARTICULARS Refer Note No. 2 31.12.2019 Refer Note No. 2 31.03.2020 | 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 [Segment Revenue 

(a) Cold Rolled Stainless Strips / Coils 2,494.64 2,317.92 3,389.58 9,972.55 12,453.37 

(b) Windmill 60.14 103.55 86.86 434.45 477.71 

Total 2,554.78 2,421.47 3,476.44 10,407.00 12,931.08 

Less: Inter Segment Revenue 60.14 103.56 86.86 424.99 444.24 

Net Sales / Income from Operations 2,494.64 2,317.91 3,389.58 9,982.01 12,486.84 

2 Segment Results Profit Before Finance Cost, Interest & Other Income and 

Tax 

(a) Cold Rolled Stainless Strips / Coils 140.87 181.68 3,094.00 1,199.98 4,126.78 

(b) Windmill 12.67 54.11 40,02 236.93 281.50 

Total 153.54 235.79 3,134.02 1,436.91 4,408.68 

Add: Interest Income, Lease Rental Income (Net) : Fair Value gain/ (loss) 3438 40.57 iaaé 66.49 52.70 

on financial instruments at fair value through profit and loss 

Less: Interest & Finance Charges 232.06 231.85 282.99 927.59 702.40 

Profit/ (Loss) Before Tax (44.24) 14.51 2,865.49 578.74 3,758.98 

3 [Segment Assets 

(a) Cold Rolled Stainless Strips / Coils 7,707.22 7,131.91 5,888.81 7,707.22 5,888.81 
(b) Windmill 1,185.36 1,199.66 1,269.09 1,185.36 1,269.09 

(c ) Unallocable 457.03 478.32 455.63 457.03 459.63 

Total Assets 9,349.61 8,809.89 7,617.53 9,349.61 7,617.53 

Segment Liabilities 

(a) Cold Rolled Stainless Strips / Coils 1,821.91 1,317.00 1,318.18 1,821.91 1,318.18 

(b) Windmill 79.63 19.86 15.83 79.63 15.83 

(c ) Unallocable 8,532.49 8,393.87 7,827.33 8,532.49 7,827.33 

Total Liabilities 10,434.03 9,730.73 9,161.34 10,434.03 9,161.34               

server   Thanesh 

 



  

AUDITED STATEMENT OF ASSETS AND LIABILITIES 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

(Rs. In Lacs) 

As at As at 

PARTICULARS 31.03.2020 31.03.2019 

(Audited) (Audited) 

ASSETS 

Non-current Assets 

a)| Property Plant and Equipment 4207.91 4475.22 

b)] Intangible Assets 1.75 2.03 

c)| Financial Assets 

(i) Investments 2.51 4.98 

(ii) Other Financial Assets 100.17 97.93 

d)| Other Non-Current Assets 10.19 15.19 

Total Non-current Assets 4322.53 4595.35 

Current Assets 

a)|_ Inventories 1101.80 758.02 

b)| Financial Assets 

(i) Trade Receivables 2243.36 1268.81 

(ii) Cash and Cash Equivalents 51.75 13.74 

(iii) Bank Balances other than (ii) above 88.86 84.64 

(iv) Loans 103.60 81.72 

(v) Other financial assets 1.66 1.60 

c)}| Other Current assets 1436.05 813.65 

Total Current Assets 5027.08 3022.18 

TOTAL ASSETS 9349.61 7617.53 

EQUITY AND LIABILITIES 

EQUITY 

a)| Equity Share Capital 597.50 597.50 

b)| Other Equity (1,681.92) (2,141.31) 

Total Equity (1,084.42) (1,543.81) 

Current liabilities 

a)| Financial Liabilities 

(i) Borrowings 7700.00 7722.14 

(ii) Trade payables 

-Total euisreoding dues of micro enterprise and 124.19 29.99 

small enterprise 

-Total eutstanding dues of aor other than micro 1514.18 1099.33 

enterprise and small enterprise 

(iii) Other financial liabilities 19.89 8.94 

b)/Other current liabilities 1021.59 260.92 

c)|Provisions 54.18 47.02 

Total Current Liabilities 10434.03 9161.34 

TOTAL EQUITY AND LIABILITES 9349.61 7617.53 

Yours faithfully, 

For Real Strips Limited, 

A (~- Pony €_ 

Place: Sari-Village 

Date : 29th July 2020 

Prakashraj S. Jain 

Joint Managing Director 

DIN - 00435076 
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Real Strips Limited 
  

Cash Flow Statement for the Year Ended on 31st March, 2020 
  

(Amount In Lacs) 
  

  

  

  
  

    

    

    

    

    

  

  

    

  

Year Ended Year Ended 

PATCH A RS, 31-03-2020 31-03-2019 

(A) | CASH FLOW FROM OPERATING ACTIVITIES : 

Profit before tax and exceptional items 578.74 1,203.37 

Adjustments for : 

Depreciation and amortisation expense 391.75 393.87 

Finance costs 927,59 702.40 

Loss on property, plant and equipments sold/discarded - 0.82 

Fair value Loss on investment 1.46 0.03 

Interest Income {inculding fair value changes in financial instruments) (33.86) (15.08) 

Profit on sale of fixed assets (Net) (6.60) = 

1,280.34 1,082.04 

Operating Profit/Loss before working capital changes 1,859.08 2,285.41 

Movements in working Capital 

(Increase}/decrease in financial assets and other assets (693.38) 31.58 

(Increase}/decrease in trade receivables (974.55) 386.87 

(Increase)/decrease in inventories (343.77) 111.83 

Increase/(decrease) in other liabilities, financial liabilities and provisions 555.61 (3,771.85) 

(1,456.09) (3,241.57) 
Cash flow from operations 402.99 (956.16) 

Direct taxes paid (72.47) (16.55) 

Cash flow before exceptional items 

Exceptional items - 2,555.61 

Net Cash Flow from operating activities (A) 330.52 1,582.90 

(B) | CASH FLOW FROM INVESTING ACTIVITIES : 

Sale of Shares of Subsidiary Company 1.00 - 

Sale of Property Plant and Equipment 14.09 1.00 

Purchase of Property Plant and Equipment and change in Capital Work-in- (114,73) (113.40) 

progress 

(Investment)/Maturity of bank deposits (5.18) (61.81) 

Interest Income 33.79 14.77 

Net Cash used in investing activities (B) (71.03) (159.44) 

|{C)_| CASH FLOW FROM FINANCING ACTIVITIES : 

Net Repayment of Borrowings (22,14) (945.46) 

Interest Cost paid (199.34) (599.03) 

Net Cash flow from financing activities (c) (221.48) (1,544.49) 

Net increase in cash and cash equivalent (A+B+C) 38.01 (121.03) 

Cash and cash equivalents (Opening) 13.74 134.77 

Cash and cash equivalents (Closing) 51.75 13.74 

  

    

    

    

          
  

  

Note: 

The Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 aon Cash Flow Statements notified under Section 133 of The 

Companies Act 2013, read together Paragraph 7 of the Companies (indian Accounting Standard) Rules 2015 (as amended). 
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Notes:- 
  

The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings 

held on July 29, 2020. 
  

The figures of the last quarter are the balancing figures between audited figures in respect of the Financial year ended March 31, 2020 and March 

31, 2019 and the unaudited published year to date figures up to December 31, 2019 and December 31, 2018 respectively, being the date of the 

end of the third quarter of the respective financial year which were subjected to limited review. 
  

Presently, the company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961, as introduced by the 

Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognized provision for income tax for the year ended on March 31, 

2020 and re-measured their deferred tax balances based on the rate prescribed in the said section, for the disclosure purposes in the financial 

statements. 
  

On March 24, 2020, the Government of India ordered a nationwide lockdown to prevent community spread of Covid-19 in India resulting in 

significant reduction in economic activities. The company has carried out its initial assessment of the likely adverse impact on economic 

environment in general and financial risk because of Covid-19. The company is in the business of manufacturing steel/steel products. The demand 

for the Company products are expected to be lower in the short term, though the same is not likely to have a continuing impact on the business of 

the Company. Further, the Management believes that there may not be significant impact of Covid-19 pandemic on the financial position and 

performance of the company, in the long-term. 
  

Effective from April 1, 2019 the company has adopted Ind AS 116 “Leases”. The application of Ind AS 116 did not have impact on the financial 

results of the Company. 
  

The Subsidiary campany Hriday Stainless Private Limited ceases to subsidiary w.e.f 30/09/2019 and accordingly consolidated financial results for 

the quarter ended March 31, 2020 and for the year ended March 31, 2020 are not provided. 
  

~ The Scheme of Arrangement as approved by Board of Directors on Navember 14, 2019 between Company and Shareholders has been dropped as 

the necessary approval from Bombay Stock Exchange has not been received. 
  

Figures of the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary. 

    Yours faithfully, 

For Real Strips Limited, 

=} (--e. cc 

Prakashraj S. Jain 

Place: Sari-Village Joint Managing Director 

Date : 29th July 2020 DIN - 00435076 

  
    

  

 


