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PART I
STATEMENTOF UNAUDITEDFINANCIALRESULTSFORTHEQUARTERANDHALFYEARENDED30.09.2016. (Amount. In RsLacs)

UB ENGINEERING LIMITED
Regd.Office : Sahyadri Sadan, Tilak Road, Pune-411 030.
E-lTIaillD - secl@ubengg.in Website Address : www.ubengineering.com

PARTICULARS QUARTERENDEP llilI.FY~R ~ YEAR ENDED

30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016

( Unaudited) ( Unaudited) ( Unaudited I ( Un-Audited) ( Un·Audlted ) I Audited)

1 Income from Operations
a Net sales I incomefrom operations( Net of excise duty) 755 1.511 2,167 2.266 3,573 7,836

b Other operating income 0 2 1 2 3 51

Total Income from operations ( net) I 755 1,513 2,168 2,268 3,576 7,887

2. Expenses
,

a Contract Cost 1,260 1,234 2,374 2,494 6,303 15,574

I
b Changes in inventoriesof finished goods,work in progress 55 313 193 258 152 2,048

and stock in trade
c Emptoyeebenefitsexpense 148 131 153 279 319 609

d Depreciationand ammortisationexpense 205 220 206 425 420 829

e Other expenses 92 73 147 165 276 534

Total Expenses 1 1,650 1,971 3,073 3,621 7,470 19,594

3. Profit I ( Loss) from operations before other Income, (895) (458) (905) (1.353) (3,894) (11,707)

finance cost and exceptional Items I
4. Other Income 1 81 0 82 1 51

I
5. Profit I ( Loss) from ordinary actlvltle. befors finance (894) (377) (905) (1.271 ) (3,893) (1-: ,(56)

cost and exceptional Items

6. Financecosts 1,437 1,318 1,222 2,755 2,272 5,167

7. Profit I ( Loss) befors ordinary activities after finance (2,331) (1,695) (2,127) (4,026) (6,165) (16,823)

costs but before exceptional Items

B. Exceptional Items - - - - - -
9. Profit I ( Loss) from ordinary activities before tax 12331 J (1 695) i2 1L'7) (4026) (6,165) (1<>,823)

10 Tax Expenses - - - - - -

11. Net Profit I ( Loss) from ordinary activities after tax (2,331) (1,695) (2,127) (4.026) (6,165) (16,823)

12. ExtraordinaryItems - - - - - -
13 Tax adjustment of prior year - 17 - 17 - -
14. NetProfit I ( Loss) for period I year (2,331) (1,712) (2,127) (4.043) (6,165) (16,823)

15 Pald·up equity share capital 1,706.70 1,706.70 1,706.70 1,706.70 1,706.70 1,706.70

( Face value Rs. 10 each)

16 ReservesexcludingRevaluationReservesas per - - - (44,424.89) (40.382.44)

BalanceSheet of previousaccountingyear
* * *

17. Basic and Diluted Earnings per share ( EPS ) (13.66) (9.93) (12.46) (23.59) (36.12) (98.57)

(. not annualised)
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A PARTICUI.AR$ OF i$HAREHOUItNO

n·SEl.EQT INFORMA noN FOR THE QVARTelt AND !tAU'

PUBUC SHAREHOLDlNG :

NO, OF SHARES
PERCENTAGE OF SHAREHOUlING

PROMOTER AND PROMOTER GROUP SHAREHOWING

II PLEOGED I ENCUMBERED
• NO. OF SHARES
• PERCeNT AGE OF SHARES (AS A % OF THE
TOTALSHAREHO\.OINGOF PROMOTER ANO
PROMOTEAGROUP)

• PERCENTAGE OF SHARES (AS A % OF
THE ToTAL SHARE CAPITALOF THE COMPANY)

bl NON.eNCIIM8ERED
• NO. OF SHARES
• PERCENTAGe OF SHAREs {AS A,. OF THE
TOTAL SHAREHOlDING OF PROMOTER AND
PROMOTER GROUP I

,PERCENTAGE OF SHARES (AS A,. OF
THE TOTALSHARE CAPITALOF THE COMPANY)
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Nil
Nil
Nil
Nil

Pa ... I", 111Mbeginning of"'" _ ... r
R_Iv~ ""rInII the <!II"""'
OiIpoHd 01dIIring the q_
R_lni",............., .. the .... ofl""quOIt.,

G

10,113,402
5926

1-706,69
(<<,QUe)

(42.111.20)

4,849.60
'4,497.67
46,502.96

:1:6tl9S

.. 111,09-'

1.706.70
140.382 44)

(lI.675.74,

1,706,70
(29)23841

(21,0'7,14,

4.849.50
17.196.60
40.&60.74

56098

4.84950
15,79256
43497 12

53066

",..",i'

B Men

(II Flxed_
Ibl Non-cutnt1I_rtta
Ie) 0018!redlua_ ( not)(dlOther __

10,113.402
5926

10.113.402
5926

40.74

6,953,547 6.953,547

100.00

SE MENT REPORTING RSIHLACa
HALFYEAR I!ND!D 30.09,2016 HALF YEAR ENDED 3MUQle YEAR ENDED ., .03..1011
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NOTES

Pursuant to Order passed by the National Company law Tribunal (NClT) dated 18th January, 2017,Corporate Insolvency
Resolution Process has been Initiated and the powers of the Board stand suspended. In terms of the Order passed by the NCLT
dated 11th May, 2017, Mr.SanJeevMaheshwarl was appointed as Resolution Professional (RP) In place of Mr.Adesh Kumar Mehta
appointed earlier. As per Section 17 of the Insolvency & Bankruptcy Code (IBC 2016) the powers of the Board are now vested with
the RP. Pending completion of CIRP, the Financial Statements are prepared on going concern basis by the Accounts & Finance
Teamotthe Company.

2 All the directors of the Company have tendered their resignation from the Board. There are no Key Management Personnel in the
Organization. These financials are taken on record by the RP. These financlals pertain to period prior to commencement of
Insolvency Resolution Proceedings and therefore RP Is not responsible for these financ,ials.

3 The above Financial Results have been 'limited reviewed' by the Statutory Auditors of the Company

4 The Company operates in two Primary Business Segments i.e. Mechanical and Electrical Contracts besides Fabrication contracts
which Is reportable segment, the operations of the Fabrication Shop have been suspended since November, 2014.

5 The Company has not made any estimate as to fair value of the assets, however as per Management, there is no material
impairment.

6 The Statutory Auditors, in their Report, has made the following observations:
I) The accounts have been prepared on going concern basis insplte of the negative networth and lossess

Ii) The carrying cost of tangible I intangible assets as per books has not been subjected to impairment under Accounting
Standard 28· Impairment of Assets.

7 Statutory Dues aggregating to RS. 1,620.20 Lacs (approx.) were outstanding (excluding interest) as on 30th September, 2016
comprising of Service Tax, TOS, Indirect Taxes, Provident Fund, Gratuity etc.

8 No provision has been considered necessary of Rs. 1336.66 Lacs as a matter is being contested in arbitration proceedings for a
Bank Guarantee Invoked by MIs. OHBVNof Rs. 1916.55 lacs in August, 2012.. The Company is contesting a claim against MIs.
OHBVN Haryana and con.equentl}' Mis. OHBVNHaryana has also lodged counter claim against the Company. Pending arbitration
MIs. OHBVNhas approached MIs. MCl T Mumbai for impleadment of MIs. OHBVN in the proceedings, suspension of arbitration
proceedings and/or transfer of proceedings to NCLT etc.

9 Post 31st Match, 2016 various Bank Guarantees aggregating to Rs. 1390.03Lacs issued by the Company towards performance I
mobilization advance have been invoked by various clients and appropriate Impact of BG encashment of Rs. 1187.71Lacs has
been accounted in Contract Cost of Financial Year 2015·16

10 Tax Liability, including deferred Tax Asset J Liability will be considered in Annual Accounts, If any.

11 Figures for previous periods I years have been regrouped, wherever necessary, to conform to the current period's classification.

Place: MUMBAI

SANJEE MAHESHWARI
INSOLVENCYRESOLUTION PROFESSIONAL
Registration No: IBBI/IPA·001/P.P00279/2017·18/10523
UB Engineering Limited
A Company under Corporate Insolvency Resolution Process
Under NCLT Order Ot.18th January, 2017Date : September 29, 2017


