
(fboENORA 
Ref: DNIL/L&S/2021/S-17B/90 

October 29, 2021 

The Manager, Listing Dept. 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai 400051 
Stock Code: DENORA EQ 

/ 

The Manager, Listing Dept. 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 590031 
Phone: 022 22721233 

Dear Sir, 

Sub.: Outcome of Board Meetin of De Nora India Limited held on Frida October 29 
2021 at Kundaim - Goa from 3.00 P.M. to : 30 P.M. 

This is to inform you that, the Board of Directors of the Company at its meeting held today 
i.e. October 29, 2021 has inter-alia, approved the Unaudited Financial Results of the 
Company for the quarter and half year ended September 30, 2021. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the 
following for the quarter and half year ended on September 30, 2021. 

i. Approved the Unaudited Financial Results of the Company 
ii. Statement of Assets and Liabilities 
iii. Cash Flow Statement 
iv. Auditor's Limited Review Report 

The above results have been duly reviewed and recommended by the Audit Committee to the 
Board. The newspaper publication of the extract of Unaudited Financial Results shall be 
forwarded to you in due course. 

Kindly take the same on your record. 

Thanking you. 

Yours faithfully, 
F?f P1f NORA INDIA LIMITED 

ti/0~DJ 
\ ~ -fShri~i 
\)V Company Secretary 

Encl.: As above 
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Stltement of Unaudited F!n~nclal RcsulH for tho Quarter & Half year ended September 30, 2021 

Qu•rter ended H•lf Yeor End<Nf Year Ended 

Puttculars SC!p 30, 2021 Jun 30, 2021 sep 10. 2020 Sep 30, 2021 Sep JO, 2020 Mar 31, 2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un.udtted) (Audited) 

1 A.ovQ-n~ f,a.,.. eptaratlon, t 47b 78 510Q<l in 1~ 1 987 77 2.';,ll41 s os.i •o 
z Ot~1ncorN"" '&• 51 94 n ,. 57 !IQ ,,3.n 18. ,2 
) Totol lncom<! (1 •2) 1,412.64 562. 93 696.04 2,045.57 2,117.11 5,236.92 
4 Expenses 

(ll (Ml of MAlf"lft I ce-s •• '1'l'd 41 t 53 ~qJ ~7'1'1 i-!046 1.535 ~l U126, 
lb) Cha,,.~ in ln\ient.ones of hn·st,,tad goods, work-in-progress and stocx-tn-trace •l 24 (302 11) 123 •11 (259.87) (521 621 116 111 
(Cl Employ<!e benet 1t1 expenses 140 31 ··9_72 134 8) 160.0) 268 20 529 62 
d) Oeprec1at1on and amortization expenses 67.60 66.66 65..;; ')4.26 1l9.99 ~60.23 

(e) Other exp<,nses 3•l 7) 190.98 146 42 633.71 !,01.57 1 ,O'IJ.13 

Total Ellpenws 1,004.41 6••.18 670.U 1.0•1.s, 1,,19.lO 4,479,49 

s Profit befor<! t•• (l 4) 478.21 (81.25) 25.11 196.98 2,1.aa 7S7.43 
6 Income tax &xpen~s - 

·Current till< and Tai< relating to prior years 111,47 (9 21) 111.47 81.S) 201 :Co 
0..,!err«l t•• C"•"i~ I (Credit) (9 21) 19 39 (9 21) 19 151 (10 41) 

Tot•I i,x expense ,~2.u. ··0.1'1 t•c2 l6 fl •• ~i. ·~ 

7 Prollt for the period (s-6) 375,97 (81.25) 1<4.91 294.72 195.50 564.57 

8 Other compr ehenslve income 
ti) Items lhilt W11l not ec r~~lus1fted to profit or loss 11.1•1 0.•5 1 07 10.6Q1 _.., ( .v,, 

I (LI ,ncom~ tax relat<'d to ,toms :h~l w,U nor be roclassttt<'d to pro'll or loss 0 '8 0 18 (0.461 0.36 ,o 9ll 79 

Tot,t ot•·•r COfT'tprehen,lv• Income (n•t of tu:) (0 96) 0.63 0.61 (0.33) 1.48 (0.28) 

9 Tot~I cotnpreh•n1lve incom& for the pel"iod 0+8) 375.01 (10.'2) 15 54 lU.19 19£ 99 SU.20 

10 1P••O·uP lq,1ty Y'••c taoital 1•1c.e va1ue t O oath luliy pa,d u~I ~:>1H6 ~30 &• ~J. •. ~)0 &6 ~)~ a,., '.;}\_ 86 

11 £arn1n11 Per Share (rac<' Vil,_., t 10 Heh) 

I'") 
f IBM1c1 J • 11 ~). OJ@ ~~;I Hi 10 •• 

tb) t tD1lulcd) I.Oil tl.~Jl 0 28 ~ ~~ HS 10.b4 
• hot annualtud 

Su occompon,Jlflf norts 

,, m Lai-."' exce-pt rM1~11 ,.-s per share data) 

DE NOI\A INDIA limited 

5Goa 



De Nora India Limited 
Statement of Unaudited Financial Results for the Quarter & Half year ended September 30, 2021 

Notes: 
1. Statement of Assets and Liobilit!C?s 

(~ in Lakhs) 
As at Sep 30, 2021 As at Mar 31, 2021 

Particulars (Unaudited) (Audited) 

ASSETS , 
Non-current assets 
Property, plant and equipment TI6.96 735.34 
Other intangible assets 133.00 223.38 
Financial assets 

- Investments 8.18 7.42 
Income Tax Assets (net) 29.70 81.70 
Deferred tax assets (net) 98.19 88 61 
Other non-current assets 37.45 25.88 
Total Non-current assets 1,033.48 1,162.33 
Current Assets 
Inventories 4,137.84 1,941.84 
Financial Assets 
(i) Investments 0.20 387.70 
(ii) Trade Receivables 1,504.55 1,090.62 
(iii) Cash and cash equivalents 15.05 1,889.10 
(iv) Bank balances other than above 850.93 1,105.28 
(v) Loans 6.39 9.11 
Other current assets 879.25 374.94 
Total current assets 7,394.21 6,798.59 
TOTAL ASSETS 8,427.69 7,960.92 
EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 530.86 530.86 
Other equity 6,408.04 6,166.73 
Total Equity 6,938,90 6,697.59 
LIABILITIES 
Non - Current liabilities 
Provisions . 
Total Non- Current liabilities . . 
Current liabilities 
Financial habilitras 
(i) Borrowings 
(ii) Trade Payables 441.57 333.84 
(iii) Other current financial liabilities 128.49 91.85 
Provisions 134.54 67 75 
Other current hebthnes 784 19 769 89 
Total Current liabilities 1,488.79 1,263.33 
TOTAL EQUITY AND LIABILITIES 8,427.69 7,960.92 

V 



De Nora India Limited 
Statement of Unaudited Financial Results for the Quarter and Half year ended September 30, 2021 

2. StateMent of Casi Flows !~ In Likhs) 

H11f Ynr ended Year ended 

Particulars Sep JO, 2021 Sep JO, LULU Mar ]1, LUL1 
(Unaudited) (Unaudited) (Audited) 

A 1cash 110w rrom operauna acuvmes 
Pro'•l before tax 3'16.98 267.&a 757.43 
Ad]Ustments for: 

Deprecta•ion and amor'.lzat1on expenses ' 
134.26 129.99 260.23 

tn~or@tt ir,c~• (19.15) (45. '8) ('8 08) 
Liabihtres written bac, (8.-41) (8.41) 
Loss on sale of fixl'd assets 2.86 4.97 
'-et unrealised loss/ (9a1n) on torei11n exchante (4.10) 0.87 8.71 
Prov1S1on for / (Reversal of) Doubtful/ Bad Debts (net) 1.91 0.07 21.82 
Provmon for/ (Reversal of) warranty (net) 61,.79 (35.73) 
Provision for I (Reversal of) obsolete Stock (114.75) 2.09 (3.31) 
Dividend Income (3.08) (14.58) (21.69) 
Gamon sale of investment (2.93) 
fair value change in Investment 0.05 0.05 

IOperatmg Profit before workm1 capital chan1es 455.93 335.64 905. 99 

Changes in worki'lg capital 
Dc,,.:rea~/ (lncr@!ast'l in 1~ventones (2,081.24) 84.&b c57 .•• 
Decrease/ (Increase) it' trade receivables {419.221 ~SS.23 163.6b 
Decrease/ (increase) in current assets ("91.40) (149,56) (21 71 I 
tOecr•as!!')/ lncre••& 1n •rode pay~bhn 115 22 (1 ~•-•3 I I !22 ~)) 
(Decrease)/ Increase in other financial l1abillt1es 31.51 19.42 ~3.13 
(Decrease)/ Increase m provisions (1.45) 9.2.2 (10. 53) 
10ecre•se)/ Increase 11, other current 11ab11it•es 14.29 29.52 98.91 
Cash generated I (used) fn operations (2,376.36) 619.90 1,714.78 
lncone tax retu-id '36.38 136.38 
Income ta• paid (59.47) (51.051 (235.791 
Net cash flows from/ (used In) operating activities (2,•435 83) 705.23 1,615.37 

8 Cash now from lnvestin11 activities 
Daym('"'l for prop~rty, platH and c,~u1pm~nt and lntal'\91010 at~ot< !~2 131 (95.05) (1~6 ~~) 

Purchase of Investments (13.36) (19,94) 
Proceeds from investments 390.42 100.00 100.00 
ProcN>ds from sol!! / disposal of fiJ<ed en•ts 0.12 0 50 
!\let proceeds from / (amount deposltod Into) fixed deposits 254.)5 100.72 97.46 
Interest received 19 15 33.27 66 17 
0Mdend recetved l 08 u.;s 21 ,,q 
Net cash nows lrom Investing activities 614.87 140.28 109 33 

C Cash flow from flnanclJ1i activities 
Proceeds from I (Repay,..ent of) short-term borrowings (76.73) (76 73) 
Dividend peid (53.09) 
Set cash flows from / (used in) financing activities (53.09) (76. 73) {76 73) 

Net increue in cash ind cash equ!v1lents (A•B•C) ( · ,874.05) 768.78 1,647.97 
Cas· and casr ec.nvelents a: t~e beg1oning of tl'\e year 1,889.10 241.12 24" 13 
,\.ash and cash e-qu,,...Ale-nts at tne end 01 tne ye-ar 15.05 1,009.90 1,889.10 

Cash and cash equivalents comprise 
Balancf"i wi: ~ bar~s 

On current accounts 14 58 1 .009 45 1 0.l] ~l 
In exchange earner s •o·c1gn currency accounts dSS 35 

Caih on ~nd 0 47 0 <15 O.H 
Cash and cash equivalents 1t the end of the year 15.05 1,009.90 1,889.10 



De Nora India Limited 
Statement of Unaudited Financial Results for the quarter & Half year ended September JO, 2021 

Notes 
J. sc11ment Information 

11s per ir,e cr1ter1a spec!lfed under lrd AS 108 • Operaung Segmenu. !he Company has 1derufled Clectrode Tec•..,otog• ·s and <'later Technotoi11es· a, its OP<'fatm,1 SegM.-rl! 
D1,;c:tosurH 1n raspoct of s,'l!m~nt wl!• ,cvMUl, rt!iutt, and CIPltdl c,.,ptOYL'd ror th. Q.,."t~, It II, :f y,·.r f!llU~>d S.'Ptt•n1t>,,, lO. 10l1 <!r~ as ~~ow· 

Quarter ended Half Yeu ended Ye-ar ended 

Sr. Sep JO, 2021 Jun 30 2021 Sep 30, 2020 Sep 30, 2021 Sep 30, 2020 Mor 31, 2021 
No. Particulars (Unoudftedl (Unaudited) (Unaudited I (UnaudHed) (Unoud1ted) 1Aud1t<'d) 

I 

1 icl!!!i!al!II'~~ 
(al Electrode TtcMotogics · .•67.00 456 •2 60).61 ' 92) 42 1,992 9~ •. 70'l 59 
(bl W,tcr ~cchnoto21es 9 78 ~•.H ·a 69 M 35 so 46 )44 ~1 
TOUI 1,476.78 510,99 6 22. 30 1,987.77 2,043.41 5,054 10 
Less· 1ntet-S<'Qment Re,""1ue 
Total Revenue from Op,,rations (net) 1,476.78 510.99 622.30 1,987.77 2,043.41 5,054. ,o 

2 segment Rcsu1u; 
Profit/ (Loss) before tax lrom each 5eiment 
lal (l~ttrodP T@chnotog,~s )2• 16 1ss m 62 7~ 465 ~- )'9 64 8H 1l 
101 WJt•~r Tl"'thnott.:.,'1.1,~ 1.19 .i · 38 (8 17) 22 S7 2 9'., 6a 65 

Tot•I 525.35 136.97) 54.58 488. 38 322.59 893. 78 

Lew- Other un-auocabte exoeid1ture ll(l'·off w1th un-attccabte income 47, ll 4428 1947 91.40 ~4. 71 • 3b Je 

Tota.I Profit before tax 478. 2l (81.25) 25. 11 ]96.98 267.88 757.H 

3 CIAhrMI £awt@cd 
Seg~t AssPts. 
ta) Electrode Technolog1e1 7,130.59 7 .392. 26 5A42.4D 7 130.59 5.<42.4r 5.997 91 
1:;) ',•.·ater •e-:;hliolo,g,\?S 1,027.8) ·. ·SJ.Sl 1.265 19 1 .027.83 I 265 19 I.' 74 ll 
(C) Un·ahocatt>d 2b9.27 h9.5) 859.07 2bU7 SH 07 788 ~o 
Tot•l Assets 8,427.69 8,945.31 7,566.66 1,427.69 7,566.66 7,960.92 

Less: Segment Ltabllltles 
ta) (k.-..trode ·echnolo,,,•s 715.bS 1,563.b <3).1) 7,5.b5 4)). l) >00 6J 
rbl Water Tcchoolog,e, 7'x, 19 757 98 743 83 756 19 74) 83 762 7' 
ICJ Ui ·a!loc.a• "d b.7) b.1'; 59.40 6 75 59 4. 
Total Uab1l1t1es 1,488.79 2,328.33 1,236 JS 1,488.79 1,236.38 1,263.33 

Tot.I Capital Employe-d 6,938.90 6,616.98 6,330.28 6,938.90 6,330.28 6,697 59 

4 -he a::io,e '>MI\C1a resuns have been re-iewec by ti~ 4Jdr: Committee and aooro.eo by ~e Board of 0"ector1 at t'"' r,:,soecti., ,eet1Pgs re.c or OctotJt>r 2~ 1~2> 
tatutorv dUd!lors have Cdtttt-d out() limited r·-view of U · results irnd ,m u!lmod1'1cd r1-v1cw report has been lSSue-d th(ioreon. 
The 1,~urt.>1 •or the prt.>viou1 ,ear/ oenoos na,t.> oeen "'Cta111f1eo1 r•-grouped wnerever n~t.>1sary to coororrn to ccrre~l vears I Pl'IIOOS p·l'S('llta1,on 

Place· Kundatm, Goa 
Dated· October 29, 2021 

for and on behalf of the 6oa•d of Otrcctors of 
Oe Nora Indio Limited 

c1·.: .J"200GA ,9930.,coo1335 



MSKA & Associates 
Chartered Accountants 

701, Kamat Towers 
9, EDC Complex, Patto Plaza 
Panaji, Goa 403001, INDIA 
Tel: +91 832 674 1600 

Independent Auditor's Review Report on unaudited quarterly and year to date financial results of De 

Nora India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 
DE NORA INDIA LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of DE NORA INDIA 
LIMITED ('the Company') for the quarter ended September, 2021 and the year to-date results for the 

period April 01, 2021 to September 30, 2021 ('the Statement') attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 

Regulation'). This Statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

2. This Statement has been prepared by the Company's Management in accordance with the recognition 

and measurement principles laid down in Ind AS 34 'Interim Financial Reporting', prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether financial results are free of 

material misstatements. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Head Office: 602, Ftoorl;, lldlieJa Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Koehl J Kolkata I Mumbai Pune www.mska.in 



MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in 

terms of the Regulation including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For MSKA ft Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Darryl Frank 
Partner 
Membership No.: 104096 
UDIN: 21104096AAAALQ8310 

Place: Panaji, Goa 
Date: October 29, 2021 
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