Ref: DNIL/L&S/2021/S-17B/90

October 29, 2021

The Manager, Listing Dept. The Manager, Listing Dept.
National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Sth floor, Floor 25, Phiroze Jeejeebhoy Towers
Plot No. C/1, G Block J Dalal Street,

Bandra-Kurla Complex Mumbai 400 001

Bandra (E), Mumbai 400051 Scrip Code: 590031

Stock Code: DENORA EQ Phone: 022 22721233

Dear Sir,

Sub.: Qutcome of Board Meeting of De Nora India Limited held on Friday, Qctober 29,
2021, at Kundaim — Goa from 3.00 P.M. to 4/ 30 P.M.

This is to inform you that, the Board of Directors of the Company at its meeting held today
i.e. October 29, 2021 has inter-alia, approved the Unaudited Financial Results of the
Company for the quarter and half year ended September 30, 2021.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the
following for the quarter and half year ended on September 30, 2021.

i. Approved the Unaudited Financial Results of the Company
ii. Statement of Assets and Liabilities

iii. Cash Flow Statement

iv. Auditor’s Limited Review Report

The above results have been duly reviewed and recommended by the Audit Committee to the
Board. The newspaper publication of the extract of Unaudited Financial Results shall be
forwarded to you in due course.

Kindly take the same on your record.
Thanking you.

Yours faithfully,
Fer PE NORA INDIA LIMITED

\
X 1\ 7 -
A \ (U B
ShriKant Pai
Company Secretary

Encl.; As above

our research - your future

DE NORA INDIA Limited

CIN-L31200GA1993PLCO0I335

Plot Nos. 184, 185 & 189, Kundaim Industrial Estate, Kundaim - 403115 Goa India
ph +91(0832) 3981100 /3981177

mail; info.dni @denora.com  web: india.denora.com
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De Nora india Limited

CIN ¢ L31200GA1993PLCO01335

Regd. Office : Plot nos. 184,185 & 189, Kundaim Industrial Estate
Kundaim, Goa 403 115

Ph.: 0832 6731100: mad: info.dni@denora.com; wed: Ingha, denara. com

Statement of Unaudited Financial Results for the Quarter & Half year ended September 30, 2021

¥ Lakbs except earnings per share data)

Quarter ended Half Year Ended Year Ended
Particulars Seép 30, 2021 | Jun 30, 2021 | Sep 30, 2020 | Sep 30, 2021 | Sep 30, 2020 Mar 31, 2021
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudfted} {Audited)
1 {Revenue fram cparations 1,476 78 510 99 £21.30 1987 .77 2.043 41 5.0% 10
2 |Other income 5.86 $1.84 7374 $7 .50 143.77 {I- P 7
3 [Total income (142} 1,482.64 $62.93 696.04 2,045.57 2,187.18 5,236.92
4 iExpenses
(a)  Cost of marertals consumed 411,53 o893 M7 & 880 46 1.935.14 1.612.63
{b) Changes in inventories of fin'shed goods, work in-progress and stock-in-trace 41 24 (302 11} (23.41) {259 87) (321.62) 116 1)
{¢} Employee benefits expenses 140 31 219.72 134 83 i60.03 2168 20 529 62
{d) Depreciation ard amartization expenses 67.60 66.66 65 4) 134.26 129.99 3160.43
te) QOther expenses 34273 150.98 146 42 633.7¢ 507.57 1,093.13
Total Expenses 1,004.41 644,18 670.93 1,648.59 1,919 30 4,479.49
S [Profit before tax (3.4} 478.23 81.2%) 25.11 396.98 167.88 757.43
6 jincome tax expenses
-Current tax and Tax relating to prior years 2 111.47 B 9.2} 111.47 81.53 203 2%
Deferred tax Charge / (Credit) 92 19.39 {9.21) (9 15} {10 41)
Total tax expense 1W02.26 = 10.18 12226 7138 B2 e
7 |Protit for the period (5-6) 375.97 (81.25} 14.93 294.72 195.50 564.57
8 [Other comprehensive income
{1} items that wilt nat be reclassified to profit or toss {1.44} 0.45 107 10.69} 140 (K24 ]
(11} income tax related to items that will not be reclassitied to profit or (oss 0.'8 018 (0.46} 0.36 10.90) 779
| Total other comprehensive income (net of tax) (0 96) 063 0.61 (0.33) 1.48 (0.28)
9 |Total comprehensive income for the pericd (7+8) 375.0% {80.62) 18§ §4 294.19 194 98 $64.29
10 lP.s-u-uu Eyutly Share Capital (Tace Vaiue B 20 eacn fulty paid upj 530.86 530.8e 3.8 530 Bs 530 .84 430 86
11 Earnings Per Share {Face Value ¥ 10 each)
(a} T (Baic) 2.08 i1 83 oM L3 348 10 64
) Diuted) 7.08 1.5 028 5.5% ) o8 10.64
* Mot annualized N ‘ - . o
See accompanying noteés i
DE NORA INDIA Limited
Mar 4 ,-5 80 ¥.inds furtria ] .-I:w
ph +9410832) 31961100 / 1981177
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De Nora India Limited
Statement of Unaudited Financial Results for the Quarter & Half year ended September 30, 2021
Notes:

e Statement of Assets and Liabitities
(X in Lakhs)

J As at Sep 30, 2021 As at Mar 31, 2021
s u..-q.-!_':“ /“m‘ifﬂﬁ A Wld‘ﬁf\ﬁ .
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De Nora India Limited

Statement of Unaudited Financia! Results for the Quarter and Haif year ended September 30, 2021

Statement of Cash Flows

(Tin Lakhs)

Half Year ended Year ended
Particulars Sep 30, 2021 Sep 30, 2020 Mar 31, 2021
(Unaudited) {Unaudited) {Audited)
A [Cash flow Trom operating activities
Profit before tax 3%6.98 261.88 757.43
Adjustments for:

Depreciation and amortization expenses 7 134.26 129.9% 260.23

interagt income (19.15) (45.18} (78.08)

Liabilities written back - (8.41) (8.41)

Loss on sale of fixed assets 2.86 4.97

Net unreatised loss / (gain) on toreign exchange (4.10) 0.87 &N

Provision for / (Reversal of ) Doubtful/ Bad Debts (net) 1.91 0.07 21.82

Provision for / {Reversal of ) warranty (net} 66.79 . {35.73)

Provision for / (Reversal of ) obsolete Stock (114.75) .08 {3.31)

Diwvidend income (3.08) {14.58) (21.69)

Gain on sale of investment (2.93) .

Fair value change in Investment g 0.05 0.05
Operating Profit before working capital changes 455.93 335.64 905.99
Changes in working capital
Decrease/ (Increase) in inventories (2,081.24) 84.86 657.9%6
Decrease/ {Increase) in trade receivables . (419.12) 455.23 163.86
Decrease/ {increase) in current assets (491.40) (149.56) 21.71)
{Decrease)/ increase \n ‘rade payables 2 115.22 (164,43) (122 .63)
(Decrease)/ increase 1n other financial liabitities 31,51 19.42 43.13
{Decrease)/ Increase in provisions {1.45) 9.22 (10.53)
(Decrease)/ increase in other current Labitities 14.2% 29.52 98.91
Cash generated / (used) in operations (2,376.36) 619.90 1,714.78
Income tax refund E 136.38 136.38
Ingome tax paid (59.47) (51.05) (235.79)
Net cash flows from / (used in) operating activities (2,435.83) 705.23 1,615,317

8 [Cash flow from investing activities
Bayment for property, plant and equipment and intangible acsate th2 13) 195.05) (156 55}
Purchase of investments E (13.36) (19.94)
Proceeds from investments 390.42 100.00 100.00
Proceeds from sate 7 disposal of fixed assets 0.12 0.50
Net proceeds from / (amount deposited into) fixed deposits 254.35 100.72 97.46
interest recetved 19.15 33.27 66.17
Dividend received 3.08 14,58 21 80
Net cash flows from Investing activities 614.87 140,28 109 33
¢ |Cash flow from Financing activities
Proceeds from / (Repayment of) short-term borrowings (76.73) {76.73)
Dividend paid (53.09) .
Net cash flows from / (used in) financing activities (53.09) (76.73) (76.73)
Net increase in cash and cash equivalents (A+B<C) (1,874.05) 768.78 1,647.97
Cash and cash equivalenis at the beginning of the year 1,889.10 241.12 241.13
Cash and cash eguivalents at the end of the year 15.05 1,009.90 1,889.10
Cash and cash equivalents comprise
Batances with banks

On current accounts 14,58 1.009.45 1.033 42

in exchange earner's foreign currency accounts #55.35
Cash on hand 047 0.45 0.33
Cash and cash equivalents at the end of the year 15.05 1,009.90 1,889.10
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De Nora India Limited
Statement of Unaudited Financial Results for the quarter & Haif year ended September 30, 2021

Notes

3

4

5

Place: Kundaim, Goa
Dated: October 29, 2029

Segment Information
As per the critena speciffed under Ind AS 108 - Operating Segments, the Company has identitied Electrode Technologhts™ and "Water Technologies™ as its Operating Segments
Disclosurs in respect of Segmont wise rovenud, results and capitsl omployed for the Quavier & Hall year endod September 10, 2021 4re as Didow *

(¥ in Lakhs)

Quarter ended Half Year ended Year ended
Sr, Sep 30, 2021 | Jun 30 2021 | Sep 30, 2020 | Sep 30, 2021 | Sep 30, 2020 | Mar 31, 2021
No. Particulars {Unaudited) {Unaudited)} {Unaudited) {Unaudited) {Unaudited) (Audited)
!
1 [Seament Revenye :
{a) Electrode Technologics 1.467.00 456.42 603.61 1,923,42 1.992.95 4.709.59
(b) Water Techriologtes g.78 54.57 ‘869 64 35 50 46 344 51
Total 1,476.78 $10.99 622.30 1,987.77 1,043.43 $,054.10
Less inter-sogment Rewerue 3 p - :
Total Revenue from Operations (net) 1.476.78 510.99 622.30 1,987.77 2,043.41 5,054.10
1 jaegment Results;
Profit/ {Loss) before tax from each segment
{a) Liectrode Technologtes 524 te {54 35) 62.79 465 Bt 319 64 819 13
1) Waler Tethnologies 1.19 21,38 {8.17) 22.57 295 b4 &5
Total 525,35 (36.97) 54,58 488.38 322.59 893.78
Less:- Other un-ailocable expenditure net-off with un-allocable wncome 47.12 44,28 19.47 91,40 94,71 136 3&
Total Profit before tax 478.23 {81.25) 25.11 396.98 267.88 757.42
3 |Sanital Empiexed
Segment Assets
ta) Electrode Technologies 7.130.59 7.392.26 5.442.40 7.130.59 5.442 40 5.997.9
{&) Water Technologres 1,027.83 1.153.54 1.265.19 1.027 83 1.265.19 19741
{¢} Un-allocated 209.27 39%.53 859.07 269.27 859.07 788 #0
Total Assets 8,427.69 8,945.31 7,566.66 8,427.69 7.566.66 7,960.92
Less: Segment Liabilities
(a) Electrode Technologies 72585 1,563. 60 433,15 735.85 4331 500 62
{b) Water Technologies 74919 757 98 743 .83 75619 743 83 762 71
(c) Un-aliocaued 6.75 6.75 59.40 6.75 59.40
Total Liabilitres 1,488.79 2,328.33 1.236.38 1,488.79 1,236.38 1,263.33
Total Capitat Employed 5,938.90 6,616.98 6,330.28 6,938.90 6,1330.28 6,697 59

The above financial results have been r&wiewed by the Audit Committee and approved by the Board of Directors at thelr respectivie mestings hela or October 29, 2027 The
statutiry auditors have cacried out a timited review of the resuits Bind én unmodified review report hils been 1ssued thereon.

The figures *or the provious yEar/ penods hawe been reciassified/ régrouped wherever necessary 16 Contorm (o cufrent years / pernoeds presentation

For and on behatf of the Board of Directors of
De Nora india Limited
Cl*% 0 L31200GA19939LC001 335

Vinay Chepr \
Managing Juettor
DIN - 06543610




3. We conducted our review of the Statement in accordance with the Standard on Review Eniagement
- - - - . " — -

701, Kamat Towers

M S KA & ASSOCiateS 9, EDC Complex, Patto Plaza

Panaji, Goa 403001, INDIA
Chartered Accountants Tel: +91 832 674 1600

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of De
Nora India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

The Board of Directors
DE NORA INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of DE NORA INDIA
LIMITED (‘the Company’) for the quarter ended September, 2021 and the year to-date results for the
period April 01, 2021 to September 30, 2021 (‘the Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Regquirements) Regulations, 2015 as amended (‘the
Regulation’). This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to express a conclusion on the Statement based on our

review,

2. This Statement has been prepared by the Company’s Management in accordance with the recognition
and measurement principles laid down in ind AS 34 ‘interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting principles generally accepted in India.




MSKA & Associates

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulation including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For MSKA & Associates
Chartered Accountants
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Darryl Frank W2\ g ';'a‘.{,.’?

Partner
Membership No.: 104096
UDIN: 21104096AAAALQ8310

Place: Panaji, Goa
Date: October 29, 2021
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