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29" October, 2024

To,

The Manager (Listing),

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir / Madam,

Sub: Unaudited Financial Result for the Quarter /Half Year ended September 30, 2024 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Script Code: 504988

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the
Quarter/Half Year ended September 30, 2024 alongwith Limited Review Report taken on record
by the Board of Directors of the Company in its meeting held today i.e. October 29, 2024, which
was commenced at 11.30 A.M. and concluded at 13.55 P.M.

Please take the same on your record.
Thanking you.

Yours faithfully,

—

For ngcast St:;l;%ed e
. /
S.N eliya ‘

Company Secretary
Encl: As above

g

Regd. Office : 115, G.V.M.M. Estate, Odhav Road, Odhav LRQA
Ahmedabad - 382410, Gujarat, India S
1SO 9001

Tel : (+91-79) 22901078, Fax : (+91-79) 22901077
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WELCAST STEELS LIMITED
Rmmtmmavmmmamm Ahmedatied - 382410, Gujarst, India

STATEMENT OF R 2038
, , -~ - {¥ In Lakhs)
8. Particulare : Quarter snded _Hellysarended | Yoar snded
No. e 30Sep-24 | M-Jun-d4 ETE 30-8ep-23 | 31-Mar-24
Bl Un-audited | Un-sudited | dited! Un. Un-audited]  Audited
1 ilncome ol - s s
TRevenus rom operstions _ 1607381 243688 2501361 404426 ] 452755 9,089 25
Ciher operating income j . 18, ?1 186 0.17 KA 0.58 18,06
4] Tota) Reverue from operations o TAI300 | 343804 | 2,991.83 | 406163 | 4528111 9,107.30
) Otner income L - 28.94 §1.98 gm« 80.07 258.70 362.43
__iTotal income {(#+h) B 186203 240067 | 282187 | 494170 478881  6.380.73
2 {Expenses . o —
a) Cost of meterial consumed 1,286.24 149436 1 127855 | 2.780.80 2,701.47 5.386.31
%) Changes in dventonss of finishad goods and work-in-procrees T403.71) 58671 35087 | (347.08  (1EY) {40.15)
¢; Empioyse Benafils expense 188.60 269,95 197.10 480,55 377.27 762,45
d) Finance costs 5,45 G.44 582 0.29 982 1052
¢y Depreciabion & emortization expenses 18.86 16,66 18.20 3132 3562 74.60
3 Othar expenses ; 558 3% 709.23 89083 126768 134678 2,565,186
Total expenses (1 brordrert) T889.77| 236731 | 384008 427708 | 442919 876889

3 {Profit/ fLoss) before tax {3¢4) 1.74) o764 2 (88.38) 8162 700.84

4 [Tax Expgnses
11 Surrgnt tax - - 3322 - 28.39 133.82
i} Deferred tax 08 (1954 55.68 {24.49) 8162 4788
i} Snort provision 107 gurrant tax.of ewlier years ] . e > - - - {0.41)
Total Tax sxpenses (i+i%ili}) (1.96) oy, 0201 @148 9001 175.99

‘ 5 iProfit7 {Loss) for the pefiod (344 ' (5.79) (88.90)] 20871 (s3.8)  267.61 524.88

& iOther Comprohensive incoma / {Loss} N |
j} iter: that will not be reclassifiod 10 proit or loss @z @en| 63| e 9w 11169
i 4mmmwmmwmhmummm ) 04'@ 073 {1.57) 1.48 {25@ 293
i} ftam that will be reclagsified 1o profit or D8S “ - - o -
iv} income tax relating to fiema that will be reclasaified 10 profit or joss - - = - - -
Total Othur Comprehensive incoms / {Loss] (net of tg_!) Gelivtiiviv) {2:18) 28 4.64 {4.36) 7.42 8,70}

7 | Total Comprehsnsive income / (Loss) for the period (8+8) {197) {80.28)) 21335 #8.285) 215.03 518,45

8 iPaici-up Equity Shate Capitsl - Face Velus of * 10 sach 382 8382 83.82 €382 83.82 €3.82

9 (Omer aquity 3,967 46

10 |Earning Per Share (EPS) {in 7 (Mot annuglised) ~
Basic {0.94) w 32.70 {10.01) 41,93 8224
Diuted 0,91 1910} 3270 {10.01) 41,93 82,24

Notes :

8 iThe amummmmmmmmmmmmmmﬁmmmwmmm and submaenﬁyf
approvad by the Board of Directors iy their respective meetings held on 200602024, The Un-siudited financial results bave been subjacted 1o limited review
ty the statitory suddors of the Company. mmmmm have axpressed mm&aﬁﬁwmm

() {AIA Enginearing Limited, holding company is holding 4, ﬁwm@wmu 85% of the share capital.

" I1he unaudited financial results ate prepared i accordance with the Indien Accounting Standards 34 "Interim Financisl Reporting” as prescribed under Section 133
cfihe Companies Act, 2013, read with Rule 3 of the Compainies {indian Accounting Standards) Rules, 2015 (a8 amended)

{1 | The company manufactues and deals with ssingie produdt, Alioy steel Cast Grinding Media. Company's operstions. are soialy stuated in india, Herce there are
16 reportabie segments as raquited by Ind AS ~ 108 "Opersting Segments” under the Comparies {indian Accounting Standards) Rutes, 2015. Further sales to a
single customer amounting 1 10% & more of the Company's ravenue rom ssig of grinding medie amounied to € 501,12 iskhs {net of 1ax} upto the haif year
anded (corresponding previous. hall year ended is ¥ Nilj.

¥ £ mpioyes banelit sxpenses inclute Rs 97,55 Lakhs baing interun rebief to the workers for the period from 01.06 2021 to 30.08.2024 in terms of satfemant with the
workars Lnion entered into.on 18.07.2024

{vi} [ Other Incotria of carresponding mewmmmmwmwm year ending 318t March, 24 includes reverssl of
provision of seriier yoar for service tax dementd and inkirest therson amounting 16 Re 208.42 Lakhs conseqient o favorabile order received from
Tribuna{CESTAT} vide ordsr receivad on 08 Saplembar 2023

{vii)|Rafar m4wmamwmnxwmm

fwiny Rafer Anpexure -} %Gr statement of cash flow a8 at semm 2024

7 for WELGAST STEELS LIWTED,
Piace: Ahmedabad ( ; k————-————-
Date. 28 Oclober 2024 «

awma K SHAH

As por our report attached of even date

For DAGLIVA & CO.

Chaﬁ: rCu f v A,"‘—Htu 13

QiN 00058177




ANNEXURE |

Welcast Steels Limi%d
smamataf m L L g

417.33
' : 0.35 0.51
{d) Fiﬂanda! assets
{i) Loans 2.97 | 2.69
{ii} Other financial assets 300.95 262.60
{e) Deferred tax > 56.47 33.51
{f) Other lax assels g__‘) 43.51 .
Totsl non-current asgets 819.58 716.84
Current asséts
(a) Inventories 1,561.17 1,218.25
(b) Financial assets
{i) Investments 1,765.18 1,864.57
(ii) Trade receivables 478.42 715.60
{iiiy Cash and cash equivalen 25.30 357.48
(iv) Bank mwmm {M) above 10.87 24.32
{v) Loans 1.62 4.88
{vi) Other financial assets 37.80 37.80
{c) Other cumant assets 1 277.88 41.85
Total current assets 4,156.04 4,264.83
- ) Total assots 4,974.60 4,981.47
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 83.84 63.84
(b) Other equity 3,883.26 | 396746
Total equity 3,847.10 4,031.30
Liabiiities
Non-current Hiabilitles
Provisions: 4447 44 47
Yotal non-current liabilities 44.47 44.47
{a) Financial liabilities
(i) Trade payables
Total outstanding duas of micro enterprises and small
enterprises 86.56 133.57
Total outstanding dues of creditors other than micro
enterprises and small enterprises 733.59 816.39
() Other financial ﬁa&iﬁeﬁ 73.14 81.64
{b} Other current llahtms 19.03 16.03
{c) Pravigions 53.26 3513
{d) Current tax liabilities (Net) e 17.48 19.84
Total current fisbilities 983.03 $05.70
Total liabilities 1,027.80 _850.17
Total equity and W{ 4,974.60 4,981.47
for, Welcast Steels Limited
For DAZLIYAE CC v ‘
Chiart:7e N h”f' B IERS
N : Uil ! )
(P BAAHC w—%’f
Faitner
fi.No. 16444

UPDIN: 240lbhahBIZX)L 564




ANNEXURE 1|

Welcast Steels Limited

STATEMENT OF CASH FLOWS

A. Cash flows from i
Profit7 {Loss) before tax. . 38 700.84
Add ] {Less) : adjustments L &_)‘}
Interest income e 88 3.58) (83.72)
(Proﬁt}ltoss on fakr valuation of current nvestments - .88 {24.38) 20.35
Profit on saje of !nvemmn@ A .54, {24.33) {81.99)
Loss {Profit (Na disposs Topatty nd sgi nt .08 - 7.22
Bad debts writien off o = . 0.10
Depreciation and amortization 3582 3862 74,80
Provision for servics iax written back . {206.42) {208.42)
Finance cost ; 0.88 9.62 10.52
Cash generated from operations befors working capital changes: (128.96)] 144.22 48150
Changes in working capital ~
(increase) / Decrease in rade recsivable 240.18 re.r1) {178.38)
{increase) / Decrease in bans 258 4.82 {0.69)
{Increase} / Decraasa in inventories 289.02 96.11
{increase) / Decrease in other finanicial assels mﬁ 5.83 {0.80)
{increase} / Decrsase in other bank balances = .12 .
{incrsase) / Decrease in other cigrent assots. {238.74) {83.80}] 81.15
{increase} / Decrease in other non-currsit assels . {0.57) "
Increase / {Decrease) in provisions 1230 14,15 4.26
Increase/ (Decroase) in trade payables §7.20 68.58 34.18
increase / {(Decrease) in viher current labilities (8.# A NAl {3.11)
Cash generated from operations {425.23) 8.73 474.23
income taxes paid (net of refund received) ‘% {11.38) {82.87)
Net cash generatad by operating sctivities (&) 230.11) 39138
B. Cash flows from investing activitiss
Acquisition of property, plant and equipment, CWIP & othar itangibles {33.989) {5.84) {33.62)
Proceeds from sale of mm_mm 0.56 « 1.88
investment in Mutual funds {1,347.8 {404.98) {2,892.17)
Loss on tair value of current nvestment 20.35
Redemption in Mutual funds 300.00 800.00 4,222.57
{Investments in Bond)matured 1,164.80 {1,648.44)
investment in Fixed deposits with bank 9.54 - {45.08)
Redemption of Fixed deposits with bank - . -
Interestincome 3288 8.88 83.72
Net cash {used in) / generated from investing activities { 8) 188.57 398.26 {110.76)
C .Cash flows trom financing activities
Proceeds from / (Repayment) of current borrowings - - -
Proceeds from / (Repayment) of current barrowdngs " : :
Increase / {Decreass) in non- current borrowings ) : -
Finance cost {0.89)] {8.62) {10.52)
Dividend paid . {15.61 {15.82) {185.74)
Net cash (used in) / generated from W L€} ﬂszoﬂ (25.64) {26.26)
Net increase/ { Decrease ) in cash and cash squivelents (A+B+C) {332.18) 140.60 254.34
Cash and cash equivalents at the beginning of the period 35748 103.12 103.12
Cash and cash equivalents at the end of the period 2830 243.72 357.48
Cash on Hand 340 0.87 0.88
Balance with bank - in Current sci 642 242.86 358.72
Balance with bank In fixed deposit a¢counts -maturity less thin 3 months » 15.78 - 0.08
Reconcliiation of cash and cash equivaionts with the Batance Sheet: . 25.30 243.72 357.46

For DAGLIYA &, CQ.
Chartered f" c:%r tants
Fn % 8 A IQ

/w %’%W
(P MA'\(:)TU“n U |¢-

Pariner
M.No. 16444

UDriw: >4° Vohrdy B Z 11160

For, Welcast Steels Limited

Director




. Phone : 22236783/4
@ &i{ %0. ‘L Block, Unity Buildings, J.C. Road,
‘( BANGALORE - 560 002

E-mail : audit@dagliya.com
CHARTERED ACCOUNTANTS DIA tax@dagliva.com

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Resuits for the Half
Year ended September 30, 2024 and vear to date from April 1, 2024 to September 30, 2024 of Welcast
Steels Limited pursuant to Regulation 33 of the SEBI (Listing and Obligation Disclosure Requirements

Regulations, 2015

To,
The Board of Directors
Welcast Steels Limited.

1. We have reviewed the accompanying statement of unaudited financial results of WELCAST STEELS
LTD, AHMEDABAD (“the Company”) for the Quarter and half year ended 30" September, 2024 (“the
Statement”) attached herewith being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements, 2015(‘the Regulation’) as amended.

[

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors of the company, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, read with relevant Rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Bangalore For Dagliya & Co
Date:29.10.2024 , . Chartered Accountants

UDIN: 24016444BJZXIL5166 FRN:000671S

M 1 1:{’1/( %’\I}
—
P.Manohara Gupta
Partner
Membership No: 16444

BRANCHES AT : CHENNAI & SECUNDERABAD




