








SPECIAL BUSINESS:

Approval for Voluntary Delisting of the Equity Shares of the Company from BSE Limited
IFGBSEH.}.

To consider and, if thought fit, to pass, with or withowt modification(z), the following resolution as a
Special Resolution:

“RESOLYED THAT pursuant to (i) the requisition letter dated December 27, 2019 received from
Vershu Gupta, Asha Bansal, Jagdish Rai Bansal, Prateck Gupta and Praveen Gupta, the promoters of
the Company holding 6.00.500 equity shares of Rs.10 cach (*Equity Shares’) aggregating 11.77% of
the total paid-up equity share capital of the Company, conveying their intention to voluntarily delist the
Equity Shares of the Company from BSE Limited (“BSE™) in térms of Chapter VII of the Securities
and Exchange Board of India (Delisting of Equity Shares), Regulations, 2009, (“Delisting
Regulations™), (ii) the approval of the Board of Directors of the Company granted in their meeting
held on January 24. 2020, to the voluntary delisting of the Equity Shares from the BSE and (iii) subject
to the provisions of the Companies Act, 2013 and applicable rules made thereunder, the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (“Delisting Regulations™)
and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 201 5and all other applicable laws, rules, regulations and guidelines, if any, and receipt of
the necessary approvals, permissions and sanctions, as may be required and necessary fof the Company
from the stock exchange, where the shares of the company are presently listed and subject to the terms
of such approvals, the approval of the sharcholders of the Company be and is hereby accorded to the
proposed voluntary delisting of the Equity Shares of the company from BSE Limited, the unly stock
exchange where presently shares of the company are listed (*Proposed Delisting’).

RESOLVED FURTHER THAT the Board of Directors of the Company (which expression shall
include any person or committee duly authorized by the Board of Directors in this behalf) and Company
Secretary and Compliance Otficer of the Company be and are hereby severally authorized on behalf of
the Company to do, either by themselves or through delegation to any person, as they may in their
ubsolute discretion deem fit, all such acts, deeds. matters and things as they may at their discretion deem
niecessary or expedient for such purpose, and make all necessary filings including but not limited to
making applications to any regulatory/ government authority, as may be required and to the BSE to
seek their in-principle and final approval for the Proposed Delisting in accordance with the conditions
specified in the Delisting Regulations, applicable provisions of the Companies Act, 2013 and the rules
made thereunder and other applicable laws to execute all such deeds, documents or writings as are
necessary or expedient, to settle any questions, difficulties or doubts that may arise in this behalf or
delegute the aforesaid authority to any person or to engage any advisor, lawyers, consultants or
intermediary, as they may in their abselute discretion deem fit,

RESOLVED FURTHER TIIAT any Director or the Company Secretary of the Company be and are
hereby authorized to issue a certified true copy of the aforesaid resolution wherever necessary,”

By order of the Board of Directors
Hind Securities And Credits Limited

Date: 24-01-2020 odish Rai Bansal
Place: New Delhi Managing Director
DIN: 00673384






EXPLANATORY STATEMENT PURSUANT TO SECTION
2013 FORMING PART OF THE NOTICE

102 OF THE COMPANIES ACT.

Approval for Voluntary Delisting of the Equitv Shares of the Company [rom the BSE Limited

(“HSE™

1) 51,00,500 equity shares of the Company having face value of Rs. 10/- cach (“Equity Shares”) are
presently listed an the BSE Limited (*BSE’), the only stock exchange where the cquity shares are
listed.

2} Aggregate shareholding of Promoters and Promoter Group comprised of 6,00,500 equity shares
representing in aggregate 11.77% of the total paid up equity share capital of company.

3} The Board of Directors of the Company has received a requisition letter dated 27" December, 2019
(“Promoter’s Letter”) from all the promoter of the Company. In the Promater’s Letter, the Mr.
Praveen Gupta, Mr. Prateck Gupta and other promoter group of the Company, has intended to
acquire the public shareholding i.e. 45,00,000 equity shares representing 88.23% of the total paid
up equity share capital of the Company in pursuance to and in compliance with Delisting
Regulations. Accordingly, Mr. Praveen Gupta and Mr. Prateek Gupta, Promoters of the compuny
shall make delisting offer in compliance with and as defined in Chapter V11 of the Delisting
Regulations and other applicable Regulations of Delisting Regulations, to the publi¢ sharcholders

in aceordance with Delisting Regulations

4) The objectives in making delisting offer is to abtain full ownership of shares of Hind Securities &
Credits Limited, which will provide us enhanced operational flexibility, Further we also believe
that since there is low volume in the trading of the cquity shares of the company on BSE, the
proposed delisting offer would provide an exit oppartunity to the Public Shareholders at a price
determined in accordance with the Delisting Regulations.

) Pursuant to the intimation received from the Promoters, the Board of Digectors of the Company,
in its meeting held on 04" January, 2020, took on record the Promoter’s Letter und appointed Mis
D & A Financial Services (P) Limited, as the Merchant Banker for carrying out due diligence as
required in terms of Regulation 8(1A)(ii) of the Delisting Regulations. On receipt of the Due
Diligence Report dated 16" January, 2020 from M/s D & A Financial Services (IP) Limited, the
Board of Directors again met on 24" January, 2020 and approved the proposed delisting in terms
of Regulation 8(1)(a) of the Delisting Regulations subject to approval of public shareholders of the
Company. The decision of the mecting of the Board of Directors of the Company held for
approving the Delisting Offer was notified to the BSE Limited on 24 January, 2020,

6) In terms of Regulation 8(1)(b) of the Delisting Regulations, the Delisting Offer requires approval
of the members of the Company by way of a special resolution passed through Postal Ballot in
accordance with the Delisting Regulations. As per regulation 8(1)(b) of the Delisting Regulations,
the special resolution passed by the members of the Company shall be acted upon if the votes cast
by the Public Shareholders in favour of the Delisting Offer amounts to more than two times the
number of votes cast by Public Shareholders against it.

7} In the event that this special resolution is passed by the members as set out above, the same is
subject to receipt of in-principle and final delisting approval of the BSE Limited, the only Stock
Exchange where shares of the Company are listed and/or any other applicable regulatory! statutory
approvals, as may be deemed necessary from time to time. Accordingly, approval lor the Special

Resolution is sought from the public sharcholders of the Company and upon rece; L of such
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all Public Shareholders of the Company. Thereafier, the Delisting Offer will be conducted in
accordance with Chapter VII and other applicable provisions of Deljst ng Regulations.

8) The Exit Price at which equity shares will be acquired under the Delisting Offer shall not be less
than the Floor Price to be determine in accordance with Regulation 15(2) of Delisting Regulations
read with Regulation 8(2)(¢) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

9) In Compliance with the provisions of Regulation 15(2) of the Deelisting Regulations, the Floor
Price shall be determined in terms of Regulation 8 of the Securities and Exchunge Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

1) The Promoter shall not proceed with the Del isting Offer uriless the promoter received positive
consent of public shareholder(s) in accordance with Regulation 27(3)(d) of Delisting Regulations
and the Promoter having obtained all the necessary regulatory and statutory approvals as ity be
required under applicable laws including the Delisting Regulations.

1) The upproval of the members is sought for the aforesaid special resolution. afier which the
Promoter will proceed, subject to receipt of necessary regulatory approvals, to make the Delisting
Offer to the members of the Company in accordance with the provisions of the Delisting
Regulations. 3

12} The Board recommends the special resolution and places it for your consideration and the approval
of the shareholders of the Company.

13) The documents referred to in this notice and explanatory statement are availuble for inspection
from 11.00 hours up to 17.00 hrs on all workings days (except Saturday, Sundays & Public
Holidays) at the Registered Office of the Company, until 1" March, 2020.

14) None of the Directors and Key Managerial Personnel of the Company. their respective relatives
are concerned or interested, financial or otherwise, in the resolution, except to the extent of their
shareholdings.

By order of the Board of Direetors
Hind SecuritiessAnd Credits Limited

Date: 24-01-2020 agdish Rai Bansal
Place: New Delhi Managing Director
DIN: 00673384









During the voting period, shareholders can login any number of time till they have voted on the
resolution(s) for a particular “Event”,

Shareholders holding multiple folios/demat account shall choose the voling process separately
for each of the folios/demat account.

In case the sharcholders have any queries or issues regarding e-voting, plesse refer the
Frequently Asked Questions ("FAQs™) and Instavote e-Voting manual available at
hitps:Vinstavote linkintime.co.dn,  under Help  section or write an  email to
enotices(r linkintime.co.in or Call us := Tel : 022 - 491 86000,
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Instructions:

]
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A shareholder desiring to exercise his/her vote by Postal Ballot may complete this Postal Ballat
Form and send it to the Serutinizer in the attached self-addressed envelope. Postage will be borne
and paid by the Company. However, envelopes containing postal ballots, if deposited in person or
sent by courier/ registered post/ speed post at the expense of the Shareholder will also be
acceptad.

The self-addressed envelope bears the address of the Scrutinizer appointed by the Board of
Directors of the Company.

This Postal Ballot Form should be completed and signed by the shareholder. Unsigned postal
ballot forms will be rejected.

Where the Postal Ballot Form has been signed by an authorized representative of a body
corparate, a certified copy of Board Resolution for the relevant authorization to vote on the Postal
Ballot should decompany the Postal Ballot Form. Where the Form has been signed by a
representative of the President of India or of the Governor of a State, a certified copy of the
nomination should accompany the Postal Ballot Form. A Member may sign the Form through an
Attorney appointed specifically for this purpose, in which case an attested true copy of the Power
of Attorney should be attached to the Postal Ballot Form.

Duly completed Postal Ballot Forms should reach the Scrutinizer not later tham 17.00 hours on
01" March, 2020. Any postal ballot form received after this date will be treated as if the reply
from the shareholder has not been received.

In-complete, un-signed or in-correctly ticked Postal Ballots will be rejected. The Scrutinizer’s
decision on the validity of a Postal Ballot Form will be final and binding on all.

A Shareholder may request for a duplicate postal ballot form, if so required. However, the duly
filled in duplicate postal ballot form should reach the Scrutinizer not later than time specified
above.

Voting rights shall be reckoned on the paid up value of shares registered in the name of the
shareholder on the cut-off date being 24" January, 2020.

Shareholders are requested not to send any other paper along with the postal ballot form in the
enclosed self-addressed postage prepaid envelope in as much as all such envelopes will be sent to
the Scrutinizer and any extraneous paper found in such envelope would be destroyed by the
Scrutinizer.

10, The result of the Postal Ballots will be declared on Monday, 02™ Mareh, 2020,
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