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HARIBHAKTI & CO. LLP

Independent Auditor’s Review Report on quarterly and year to date Unaudited Financial Results of J L

Morison (India) Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 (as amended)

To the Board of Directors
J L Morison (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of J L Morison
(India) Limited (“the Company”) for the quarter ended December 31, 2022 and for the period from April
01, 2022 to December 31, 2022 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in ln.dian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred
to as “the said Indian Accounting Standard”) and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SREM 410w Rauin, pfInferim, Fipancial.Information. Pecfore, 58 Dy the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstaternent. A review is_Jimited primas i, =0 inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.




HARIBHAKTI & CO. LLP

Chartered Accountants

5. The Comparative Ind As financial results of the company for the corresponding quarter and Nine Months
period ended December 31, 2021 were reviewed and the Ind AS financial statements of the Company for
the year ended March 31, 2022 were audited, by the predecessor auditor, who expressed an unmodified
review conclusion and opinion on these financial results and financial statements vide reports dated
February 10, 2022 and May 25, 2022 respectively. Our report is not modified in respect of this matter

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Sumant Sakhardande
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Statement of Un-Audited Financial Results for the Quarter and Nine months ended 31st December, 2022

(Rs. in Lakh except EPS)

S ';D PaEtGalErE [ "uaﬁﬂ..%d Nine months Ended Year Ended
31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1|Income from operations 3,673.58 3,674.07 2,958.74 10,587.66 8,439.89 11,624.03
2(Other income 45.00 51,73 50.50 144 31 178.45 226.88
3|Total Income (1+2) 3,618.58 3,725.80 3,009.24 10,731.97 8,618.34 11,850.91
4|Expenses
a) Cost of materials consumed 5§25.13 663.19 435.59 1,771.37 1,485.72 2,181.11
b) Purchase of stock in trade 1,036.07 1,091.75 963.26 3,017.08 2,580.02 3,681.40
c) Changes in inventories of work-in-progress and finished goods 137.06 (83.38) 4.30 211.24 (205.54) (43_2,55)
d) Employee benefits expense 639.65 647.25 597.87 1,922.02 1,771.30 2,361.26
e) Finance costs 1.22 1.10 1.15 3.45 3.85 4.95
f) Depreciation and amortisation expense 23.96 23.58 2242 70.17 66.56 88.40
g) Advertising and sales promotion expense 504.01 635.61 326.36 1,639.60 1,132.41 1,543.35
h) Other expenses 511.41 502.36 403.13 1,518.58 1,195.46 1,628.73
Total expenses 3,378.51 3,481.46 2,753.78 10,053.51 8,029.78 11,056.65
5|Profit before exceptional items and tax (3-4) 240.07 244,34 255.46 678.46 588.56 794.26
6|Exceptional items - - - - - -
7 |Profit before tax (5-6) 240.07 244.34 255.46 678.46 588.56 794.26
8|Tax Expense
a) Current tax 58.10 66.37 59.77 170.92 135.26 195.00
b) Deferred tax (2.84) (6.19) (4.38) (6.81) (9.73) (13.93)
c) Taxation relating to earlier years - - - - - 22
Total tax 55.26 60.18 55.39 164.11 125.53 182.29
9|Profit for the period (7-8) 184.81 184.16 200.07 514.35 463.03 611.97

10|Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss

a) Remeasurements of post-employment benefit plan - - - - . 32,71
b) Changes in fair value of equity instruments designated through OCI (353.06) 194.65 (89.79) (277.85) 3,971.59 3.370.39
c) Tax relating to these items 1.35 180.35 7.40 209.13 (1,311.79) (1,327.91)
Items that will be reclassified to profit or loss
a) Changes in fair value of debt instruments 83.22 108.30 42.42 121.94 129.22 202.12
b) Tax relating to these items (3.21) (9.27) (3.69) (23.57) (15.81) (21.70)
Total Other Comprehensive Income (271.70) 474.03 (53.68) 29.65 2,773.21 2,255.61
14
Total Comprehensive Income for the period (9+10) Comprising Profit /
(Loss) and Other comprehensive Income for the period (86.89) 658.19 146.41 544.00 3,236.24 2,867.58
12|Paid-up equity share capital (Face value of Rs.10 each) 136.50 136.50 136.50 136.50 136.50 136.50
*13|Other Equity - - - e - 19,579.64
18 Basic and diluted earnings per share '
(Face value of Rs.10 each) (Not annualised) 13.54 13.49 14.66 37.68 33.92 44 83

Notes: - |
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