
January 30, 2023 

To, 

BSE Limited 
Corporate Relation Department, 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai - 400001 , Maharashtra, India. 

Arfin India Limited 

Scrip Code: 539151 
Security ID : ARFIN 
ISIN: INE784R01023 

Subject: Submission of Unaudited Financial Results for the quarter and nine months 
ended December 31, 2022 and Outcome of the Board Meeting 

Reference: Regulatio.n 30 & 33 and Part A of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulation5, 2015 

Dear Sir I Madam, 

Please refer to our earlier letter dated Saturday, January 21, 2023, wherein we have intimated the 

convening of our board meeting on Monday, January 30, 2023 for considerat ion and approval of 
the Unaudited Financial Results for the quarter and nine months ended December 31, 2022 and 
ull 1e1 alliec.J 111c:ille1 s. 

In thi's regard, please be informed that the Meeting of the Board of Directors of the Company 
was held today at 10:35 a.m. and the Board of Directors have, inter-al ia, approved the Unaudited 
Financial Results for the quarter and nine months ended December 31 , 2022 in accordance w it h 

Regulation 33 of the SEBI (Listing Obligations and Disclosu re Requirements) Regulat ions, 201 5. 

Please find attached herewith the followings: 
1) Unaudited 1-inancial Results for the quarter and nine mon lh~ enc.J ed December 31, 2022; and 

2) Limited Review Report provided by the Statutory Auditors. 

The Board Meeting after the adoption and discussion of the agenda items concluded at 11: 10 

a.m. You are requested to t ake the above information on your records. 

Thanking you, 

For Arfin India Limited 

Mahendra R. Shah 
Chairman & Whole Timo ni rertm 
DIN: 00182746 

Encl.: As above 

I lead Office: B 302, 3rd Floor, Pelicon House, GCCI Building, 
Ashram Road, Ahmedabad-380 009. Gujarat, India. 
Phone : +91 -79-26583791 , +91 -79-26583792 
Fax : +91 -79-26583792 Email : Email : info@arfin.co.in 
CIN No. : L65990GJ1992PLC017460 

Works: 11811,2,3 & 11713,6,7, Rovi lndustriol Estotc. 
Blh. Hotel Prestige, Billeshwarpura. Chhatral, 
Tai. - Kaloi. Dist. - Gandhinagar - 382729, Gujarat. ind1a. 
Ph.: +91 2764 232620, 21 
Fax : +91-02764-232620 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

Sr. 
No. 

Particulars 

1 Income From Operations 

(a) Value of Sales. and Services (Revenue) 

Less: GST Recovered 

(b) Revenue From Operations 

(c) Other Income 

Total Income {b+c) 

2 Expenses 

(a) Cost of Materials Consumed 

(b) Purchase of Stock-In-Trade 

(cOther Inco5Fh681 Tf/Sl2m4168Unaud.7 50.630510rialiOther 
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Notes: 

1. The Company has only one reportable primary business segment as per Ind AS 108 i.e. 

manufacturing and trading of non-ferrous metals. 

2. These unaudited financial results have been prepared in accordance with the Indian 

Account_ing Standards C'lnd AS") notified under Section 133 of the Companies Act, 2013 read 

with the Companies (Indian Accounting Standards) Rules, 2015 as amended and other 

Accounting Principles general ly accepted in India. 

3. The above unaudited financial results have been reviewed by the Audit Committee and 

approved and taken on record by the board of directors in their meetings held on Monday, 

Januc:iry 30, 2023. The statutory auditors have r.arried out "limited review" of the above 

unaudited financial results tor the quarter and nine months ended on December 31, 2022. An 

unqualified I unmodified report has been issued by them thereon . 

4. Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever 

necessary, to correspond with the current period's Classification/ Disclosure. 

5. The managing cJir el.l~r and ch ief financial officer certific<:ite in respect of the above re<; ult<; 

in terms of Regulation 33 of the SEBI (l i<;ting Obligations <:ind Disclosure Requirements) 

Regulations, 2015 has been placed before the board of directors. 

6. The Company does not have any Exceptional or Extra Ordinary items to report for the above 

periods. 

7. Pursuant to approval of the members, the issued capital was 1,58,92,405 equi ly shares of 

face value of' 10/- each as on the record date, i.e. November 14, 2022 (end of the day), are 

sub-divided into 15,89,24,050 equity shares of face value of~ 1/- each. The Authorised Share 

Capital of the Company is' 31,50,00,000 (Rupees Thirty One Crores Fifty Lakhs Only) divided 

into 31,50,00,000 equity shares of face value of' 1/- each. Further, earning per share (EPS) 

tor all the reporting periods has been computed/ restated based on number of equity shares 

post sub-division. 

Place: Ahmedabad 

Date: January 30, 2023 

On Behalf of Roard of Directors 

for, Arfln India Limited 



CA' A ue Opp. c. u. Shah College, Navjivan, 

RAMAN M. JAIN & CO. 

HEAD OFFICE : B - 31 - 33, Ghansh~am ;~2823 Email : rinkesh_1983@yahoo.co.in 
Income Tax, Ahmedabad - 380 014. Ph.· (0) 
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BRANCH : A- 220, Shital Shopping Centre, Gurunana aw • 

Chartered Accountants 

To, 

The Board of Directors, 
Arfin India Limited 

Ahmedabad - 09, Gujarat, India. 

UMITED REVIEW REPORT 

We have reviewed the accompanying statement of unaudited financial results of Arfin India 

limited for the quarter and nine months ended December 31, 2022. This statement is 

the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the statements in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the fina ncial statements are free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and an analytical procedure applied to financial 
data and thus provides less assurance than an audit. We hC1ve not performed an audit and 

accordingly, we do not express an audit opinion. 

Ba~ed on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (Ind AS) specified under Section 

133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards} 
Rules, 2015 (Ind AS} and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. Our conclusion is 

not modified in respect of this matter. 

Place: Ahmedabad 
Date: January 30, 2023 

For, Raman M. Jain & Co., 
Chartered accountants 

FRN: 113290W 
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