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5.

4. Ungarn Renewable Energy Private Limited

5. Evergreen Mahuva Windfarms Private Limited
6. VG DTL Transmission Projects Private Limited
7. HGV DTL Transmission Projects Private Limited
8. KP Energy OMS Limited

9. Manar Power Infra LLP

10. Miyani Power Infra LLP

11. Belampar Power Infra LLP

12. Hajipir Renewable Energy LLP

13. Vanki Renewable Energy LLP

14. Mahuva Power Infra LLP

Based on our review conducted and pr n
to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS") specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter — No Such thing requires to be mentioned hence our conclusion is not
modified in respect of this matter.

The. Consalidated, T Hwvaudited Financial Results include the Interim Financial Results of 6
subsidiaries. 1 associate and 6 wholly owned SPVs which have been reviewed by us. whose
Iphesitoatd nranrdiSstavemenreliects total asset of Rs. 701.40 Lakhs as at 31% December, 2022
andithe ot Al i = A AN :
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Reg. Offic

STATEMENT OF

Revenue

Net Sales/income from (
(i) Revenue from Infi
(ii) Revenue from Sa
(iii) Revenue from O

Other Income

11

Total Income (I+1I)

v

Expenses:

a) Cost of Materials cons

b) Changes in inventorie:
progress and stock-u

¢) Employee benefits exp

d) Finance Costs

¢) Depreciation and amoi

) Other expenses
Total Expenses (a to f)

Profit/ (Loss) hefore tay

Tax Expense

Current Tax

Mat Credit Entitlement
Deferred Tax

Taxation perfaining to ea
Exceptional items/Prior F
Total Tax Expense ?

Vil

Profit/ Loss for the periﬁ

VIl

Other comprhensive Inco

A) Items that will not be re
Income Tax on above

B) Items that will be reclas:
Income tax on above

Total Other Comprehensi

IX

Total Comprehensive Inci
(Loss) for the period & O

Paid-up equity share capi

Basic Earnings per share
annualised)

Diluted Earnings per sha
annualised)

Notes:

(1) The above audited Consolidat:
Act 2013, read with the Companic
(2) The above Consolidated Finan
on 30/01/2023.

(3) Previous year's/period's figure:
(4) There are no Investor complai

Date

1 30/01/2023

Place : Surat



K.P. ENERGY LIMIT
CIN: L40100GJ2010PLCOg

UNAUDITED CONSOLIDATED BALANCE SHEET A _

Particulars

As at 31-12

Assets

(1) Non-current assets

(a) Property, Plant and Equipment
(b) Right of Use Asset

(c) Capital work-in-progress
(d) Other intangible assets
(e) Financial Assets

(i) Investments

(i1) Loans

(i) Other financial assets
(e) Deferred tax assets (Net)
(f) Other non-current assets

Total Non- Current Assets

(2) Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

(11) Trade receivables

(ii1) Cash and cash equivalents

(iv) Bank Balnces other than (iii) above
(v) Loans

(vi) Other financial assets

(c) Other current assets

Total Current Assets

Total Assets (112)

EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital

(b) Instruments entirely Equity in Nature
(¢) Other Equity

(d) Non- Controlling Interests

Total Equity (I)

Liabilities

(2) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial liabilities

(b) Provisions

(¢) Other non - current Liabilities
(d) Deferred Tax (net)

Total Non-Current Liabilities

(3) Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii)Other Financial liabilities
(b) Other current liabilities
(¢) Provisions

(d) Current tax liabilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES
(1+2+3)

Date : 30/01/2023
Place : Surat

DIN: 08576337
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W2 .4z AssOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT on Standalone Unaudites
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Reg. Office: "KP House', Opp. Ishwa
Tele Fax - (0261
STATEMENT OF STANDALONE UNAUDITEI

Revenue
Net Sales/income from Operations
(i) Revenue from Infrastructure Development
(ii) Revenue from Sale of Power
(iii) Revenue from Operation & Maintenance Servic

M [Otherlncome
Total Income (a+b)

Expenses:
a) Cost of Materials consumed
b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade
¢) Employee benefits expense
d) Finance Costs
¢) Depreciation and amortisation expense

Total Expenses (a to f)
Profit/ (Loss) before Exceptional items and tax (111-
Vi

Tax Expense

Current Tax

Mat Credit Entitlement

Deferred Tax

Taxation pertaining to earlier years
Exceptional items/Prior Period Items
Total Tax Expense

VII [Profit/ Loss for the period (V-VI)
V1T {Other comprhensive Income (after Tax

A) Items that will not be reclassified to profit and loss
Income Tax on above

B) Items that will be reclassified to profit and loss
Income tax on above

Total Other Comprehensive Income (Net of Tax

Total Comprehensive Income for the period compri
(Loss) for the period & Other Comprehensive Incom

uity share capital (Face Value: Rs. 10/- ea
iluted Earnings per share (Rs) (Face val
not annualised)

(1) The above Audited Standalone Financial Results have been

Companies Act 2013, read with the Companies (Indian Accoun
(2) The above Standalone Financial Results have been reviewe

held on 30/01/2023.

(3) Previous year's/period's figures have been regrouped/reclassi

|(4) There are no Investor complaints received/pending as on De

Date : 30/01/2023
Place : Surat




K.P. ENERGY
CIN:- L40100GJ2010PL
STANDALONE UNAUDITED BALANCE SHE

1.2022
Rs
i dn 1.
Particulars Asat
Assets March 31
Non-current assets 2022
Property. plant and equipment
Right of use assets 1202
Capital work-in-progress 8.7% 801
Non-current financial assets 1.56 5
Investments 3
Other financial assets (2
Other non-current assets ‘;_1 "‘" ; 2.83:
Current assets 3.32 95
Inventories . 1248
Financial assets _ 197
(1) Investments . 12,341
(11) Trade receivables J.'; o
(iif) Cash and cash equivalents L o
(iv) Bank balance other than cash and cash equivalents | .?(1}:
(v) T nans :‘-W '
(vi) Other financial assets 3, 19 e
Other current assets /.80
it 438
5.98 1,130
Total assets 18,27
9.30
Equity and liabilities 30,76
Equity
Equity share capital i
Other equity L.30
Total equity _’ - 1111
Liabilities 5.83 7.163
Non-current liabilities 8,27
Financial liabilities
(1) Borrowings .
(1) Other financial Liabilities o
Provisions oAU 1.6l
Deferred tax liabilities (net) -/ 4.35¢
Other non-current liabilities TII’ A
L2
27 <3
Current liabilities = 3;4
Financial liabilities T
(i) Borrowings B
(i1) Trade payables =
(iii) Other financial liabilities 82 680
Provisions 42 S0.182
Other current liabilities e T 436
Liabilities for current tax (net) o g I
Other Provisions (S 198 TE
240.5
18 1
Total liabilities h339.5
R 2:
Total equity and liabilities - 3['--489-3

Date : 30/01/2023
Place : Surat ‘;‘ 4 Faruhbhai Gulamb
- ; Managing Directorhai Pal
%k DIN : 00414043
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STANDATONE SEGNENTINFORNMATION S
ASON QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. in Lacs)

OrETaES SI330300 . Quarter ended Nine Month Ended Year Ended
d £ 31-12-2022
(Unaudited ) 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
01. Sezment Revenue (L naudited) (L naudited) (L naudited) (Unaudited) (Audited)
Net Sitles meome from each sesment
i Revenue from Infrastuctuee Dev RO . o o L
010 Resnaie (e Salle o R ! 526250 6.834.62 28043 88 13.198.89 2370634
T Revenine from Opet a1 & Mantenance Services | . 2Tl 189.18 611.00 6}; - jjh’ -l?
- 3 7 . 977 3 <
Lotal Segment Revenue] 10,7354~ SR e — 3_.' -
| i} 5.534.32 7.113.89 28.656.88 14.280.87 25,038.39
Less. Inter Segment Revenue -
Revenue From Operation 10,735.4 - - — . -
2. Scement Results 1 5.534.32 7.113.89 28.656.88 14.280.87 25,038.39
Prorit Lo > rax and st fraim cacl seoment
CRevenue from In wiure Develor o _ o o
s e il ol I p 88253 1.028.23 1098 11 1.563.59 23652
1 Revenue from Operation & Mantenance Services . b if%";? o S o I,‘%
] . :
Tutal Profit before tax 1.809,- ) 76.00 - HU18 H1.25
17 1.074.04 1,232.82 444121 242487 3,324.060
| 56
3 10224 114.97 el 24 RERE] 43207
i) Crher Dnallocable Lupendimre ner ot unallocable meome -
Profit Before Tax IBGS 25 —
1 971.80 1.117.83 4,079.97 2,106.69 289253
03. Seament Assets
nue (o nfrastueture Deselopment A8 R o . o
| e 1 57 24802 22274003 25309.08 22274003 2617200
. 2 4380 81 4481 08 432022 1AR1 08 436232
L Revenoe trom Operation & Mamenance Senvices - o - . R
. g 9 () 33
Total Segment Assels 29.629.3 EE ! ESREE
Loall ble Assef 1) 15.829.73 26,770.70 29,629.30) 26,770.70 30,764.64
nallocable Assers -
Net Sezment Assels 29.629.3 - -
04~ ¢ Liabiliti ) 15.829.73 26,770.70 29,629.30) 26,770.70 30.764.64
. Seament |iabilities
¢ trom [nfrastructare Development [ R ) o .
1 m Sale of Power e 5l 16492 61 1715021 1649261 20426 56
I n Sale of Powe sg1 o)
! 2.401.01 1.583.24 240101 2.060.64
P Revenue from Operation & Muantenanee Senviees 3 R N .
B - 8.2¢6 - .21, 87
Lotal Segment Liabilities 18,733.4 - nl - S -
Unallocable Liabilit 3 16.031.16 18.901.88 18.733.45 18,901.88 22,489.87
mitllocable Liabilities
e o 1603116 15.901.88 18.733.4 15.901.88 22,4898
— s 316 8, .1 8,733,453 8. .85 22,489.87
08, Capital Employed (Seament Assets- Segment
Liabilitics) ]
1 Revenue from Infrastructure Development 8.158.58" - - - — - —
1 Revenue from Sale of Powe 1736 \)<7 7.161.69 5.781.52 §,158.87 5,781.52 5.745.04
i Revenue from Sale of Power 2.736.91
2.636.88 2.080,07 2,736.98 2.080.07 2.301.68
) . ) c 7.23 7.23 227,46
(it Revenue from Operation & Mamnienanee Senvices - - ' '
[

Date : 307012023

Place : Surat
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Managing Director
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Notes:

1

Revenue Recognition:
Sale of Power:

This includes Income from sale of Power generated from 8.4 MW Wind Turbine Revenue is recognised
to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue is measured at fair
value of the consideration received or receivable, after deduction of any trade discounts, volume
rebates and any taxes or duties collected on behalf of the government which are levied on sales such as
goods and services tax and other applicable taxes etc.

The Company applies the revenue recognition criteria to each separately identifiable component of the
sales transaction as set out below:

Sale of goods:

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the
goods are transferred to the buyer as per the terms of the contract, there is neither continuing
managerial involvement with the goods nor effective control over the goods sold, it is probable that
economic benefits will flow to the Company, the costs incurred or to be incurred in respect of the
transaction can be measured reliably and the amount of revenue can be measured reliably.

Sale of power:

Revenue from sale of power is recognized as and when significant certainty as to the measurability and
collectability exists and actual billing is made to the customers once the actual consumption of power is
confirmed from the regulatory authorities and customers. Revenue from the end of the last billing to the
Balance Sheet date is recognized as unbilled revenues

Revenue from Infrastructure development and work contract income:

Revenue on time-and-material contracts are recognized as the related services are performed and
revenue from the end of the last billing to the Balance Sheet date is recognized as unbilled revenues.
Revenue from fixed-price, fixed-timeframe contracts, where there is no uncertainty as to measurement
or collectability of consideration, is recognized as per the percentage-of-completion method. When
there is uncertainty as to the measurement or ultimate collectability, revenue recognition is postponed
until such uncertainty is resolved. Efforts or costs expended have been used to measure progress
towards completion as there is a direct relationship between input and productivity. Provisions for
estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses
become probable based on the current contract estimates. Costs and earnings in excess of billings are
classified as unbilled revenue while billings in excess of costs and earnings are classified as unearned
revenue. Deferred contract costs are amortized over the term of the contract.

Maintenance revenue is recognized rateably over the term of the underlying maintenance arrangement.
Interest Income:

Interest income is recognised on time proportion basis taking into account the amount outstanding and
rate applicable.

For all Financial Assets measured at amortized cost, interest income is recorded using the effective
interest rate (EIR) i.e. the rate that exactly discounts estimated future cash receipts through the

KP Energy | Notes on Q3FY23 results Page 1



expected life of the financial asset to the net carrying amount of the financial assets. The future cash
flows include all other transaction costs paid or received, premiums or discounts if any, etc.

Dividend income

Dividend income is recognised at the time when right to receive the payment is established, which is
generally when the shareholders approve the dividend.

2. Property, plant and equipment:

Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any.
Costs directly attributable to acquisition are capitalized until the property, plant and equipment are
ready for use, as intended by the Management. The Company depreciates property, plant and
equipment over their estimated useful lives using the straight-line method. The estimated useful lives of
assets are as follows:

Building (Temporary structure) | 3 years @
Building (Permanent structure) | 60 years®
Computer equipment | 3 years®

Electrical installation and equipment | 10 years®
Furniture and fixtures | 10 years®

Vehicles (Heavy) | 8 years®

Vehicles (Others) | 10 years®

Office equipment | 5 years®

Plant and machinery | 15 years®

Wind power generation plant | 22 years®

@) Based on technical evaluation, the Management believes that the useful lives as given above best
represent the period over which the Management expects to use these assets. Hence, the useful lives for
these assets may be different from the useful lives as prescribed under Part C of Schedule Il of the
Companies Act, 2013,

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance
Sheet date is classified as capital advances under other non-current assets and the cost of assets not put
to use before such date are disclosed under ‘Capital work-in-progress’. Subsequent expenditures
relating to property, plant and equipment are capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured
reliably. Repairs and maintenance costs are recognized in the Statement of Profit and Loss when
incurred. The cost and related accumulated depreciation are eliminated from the financial statements
upon sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of
Profit and Loss. Assets to be disposed of are reported at the lower of the carrying value or the fair value
less cost to sell.

3. Depreciation and amortization:
Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule Il to
the Companies Act, 2013 for the proportionate period of holding.

KP Energy | Notes on Q3FY23 results Page 2



4. Dividend
Interim dividends are recorded in the financial year in which they are declared payable. Final dividends
are recorded in the financial year in which the dividends are approved by the shareholders.

5. Taxes on income:

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date in India where the Company operates and
generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry forward of unused tax credits (Minimum
alternate tax credit entitlement) and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred
tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Minimum alternate tax

Ind AS 12 defines deferred tax to include carry forward of unused tax credits. MAT credits are in the
form of unused tax credits that are carried forward by the entity for a specified period of time.
Accordinglys, MAT credit entitlement should be shown separately in the balance sheet.

6. Cash and cash equivalent:
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

KP Energy | Notes on Q3FY23 results Page 3



KEY HIGHLIGHTS OF THE Q3 FY2022-23 PERFORMANCE
EXECUTION PERFORMANCE:

Sidhpur Project of 252MW for Apraava Energy (erstwhile CLP India) at Devbhoomi Dwarka, Gujarat

i. 220Kv EHV Line: 100% EHV Line is completed for the Project and it is scheduled to be commissioned in
Q4FY23.

ii. 300MW Windfarm Pooling Substation: All the construction activities of the Pooling Substation have
been completed and it is scheduled to be commissioned in Q4FY23.

iii. 33Kv internal network: (i) 64% Pole Erection work completed (ii) 52% Stringing work completed. (iii)
All critical material including the RSJ Pole received at site.

iv. Access Roads: Civil Road work completed for 100% of locations and Mechanical Roads already completed
for first phase of locations where erection activities are initiated.

v. WTG Foundation: foundation works for 81% locations have been completed.

vi. WTG Erection: 60% WTG erection work is completed.

Sonvadiya Site. 2.1 MW Wind Project for Anant Urja at Sonvadiva. Gujarat

WTG foundation and lattice assembly for the WTG has been completed and the WTG is ready for erection.

Mahuva-Bhungar Site. 60MW Wind-Solar Hybrid Project at Bhavnagar, Gujarat

i. 66Kv EHV Line: (i) 67% Tower foundation work completed; (ii) 54% Tower erection works have been
completed; (iii) 21% stringing work has been completed.

ii. 60MW Hybrid Pooling Substation: (i) PSS land acquisition is completed; (ii) Designing of the Project has
been concluded; (iii) Power Transformer has been erected; (iv) All Major equipment order has been place;
(v) 100% of the Control room building civil works completed; (vi) 100% switch yard works completed. (v)
testing and miscellaneous activities are under progress.

iii.  33Kv internal network: (i) 76% Pole Erection work completed; (ii) 35% Stringing work completed. (iii)
100% RSJ Pole received at site.

iv. Access Roads: (i) Civil Road work completed for 86% of locations (ii) Mechanical Roads completed for
57% locations.

v. WTG Foundation: Foundation works for 86% locations have been completed.

vi. WTG Erection: 57% WTG erection work is completed.

Mahuva-Fulsar Site, 140MW Wind-Solar Hybrid Project at Bhavnagar, Gujarat

i. 66Kv EHV Line: (i) 62% Tower foundation work completed; (ii) 50% Tower erection works have been
completed (iii) 31% stringing work completed.

ii. 140MW Hybrid Pooling Substation: (i) PSS land acquisition is completed; (ii) Designing of the Project
has been concluded; (iii) Power Transformer ready for dispatch; (v) 60% of the Control room building civil
works completed; (vi) 49% switch yard works completed.

iii. 33Kv internal network: (ii) 100% RSJ Pole received at site; (ii) 21% Pole Erection work completed.

vii. Access Roads: (i) Civil Road work completed for 60% of locations for phase — I; (ii) Mechanical Roads
work in progress.

viii. WTG Foundation: Foundation works for 10% locations have been completed.

iv. WTG Erection: logistics mobilisation

KP Energy | Notes on Q3FY23 results Page 4



FINANCIAL RESULT AND SIGNIFICANCE:

a.

b.

The Company has achieved highest ever turnover under the Balance of Plant (BoP) activities in
Q3FY23. Revenue from infrastructure development has shown a 101% growth as compared to
Q2FY23.

The consolidated net profit for the current quarter is reported at INR 11.74 Crs as against that of INR
7.23 Crs as in Q2FY23 which reports an increase of 62.37%. The Nine months ended December 31,
2023 consolidated Net Profit stands at INR 28.24 Crs, which indicates growth of 61% compared to
corresponding nine months ended December 31, 2022 and also stands higher than the annual
numbers of FY22.

The revenue from sale of power has shown decline as compared to Q2FY23 due to force majeure
event of lightning and blade damage at one location in Kuchhdi site in Porbandar, Gujarat. The
Company has taken necessary steps for claiming insurance under the Machine Brake Down (MBD)
Policy and Machine Loss of Profit (MLOP) Policy.

EPS as a result of growth in net profit, the Company has recorded a diluted EPS of INR 10.45 in
Q3FY23 and Nine months ended December 31, 2022 at INR 25.32.

*%k%
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