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Mukesh Babu Financial Services Ltd. ” /]
CIN: L65920MH1985PLC035504

Ref: MBFSL/BSE/2025-26/49 January 30, 2026

To,

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on January 30, 2026

Security Code: 530341 ISIN: INE5S96B01017

Pursuant to the requirements of Regulations 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at its
meeting held today i.e. on Friday, January 30, 2026 considered and approved interalia,
Unaudited Financial Results as per IND AS (Standalone & Consolidated) of the Company
along with the Limited Review Reports issued by M/s. Chaitanya C. Dalal & Co., Chartered
Accountants, the Statutory Auditors of the Company, for the quarter and nine months ended
31* December 2025 (copy attached).

The Board Meeting commenced at 4:00 p.m. and concluded at 4:30 p.m.
We request you to take the same on your records.

Thanking you,

Yours faithfully,

For Mukesh Babu Financial Services Limited
NUPUR
CHATURVEDI &

Nupur Chaturvedi
Company Secretary, Group Head- Legal & Compliance
ACS 30139

Encl: a/a

111, MAKER CHAMBERS III, 223, NARIMAN POINT, MUMBAI-400 021, INDIA
TEL:(91-22) 2283 4462, 2284 4015 FAX:(91-22) 2202 5167 e-mail: info@mukeshbabu.com



MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504
111, Maker Chambers IIl, 223, Nariman Point, Mumbai - 400021
Email:secretarial@mukeshbabu.com Website: www.mbfsl.com

Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended 31/12/2025
(Rupees in Lakh)

Quarter Ended Nine months ended | Year Ended
Sr. 31/12/2025 | 30/09/2025 | 31/12/2024 | 31/12/2025 | 31112/2024 | 31/03/2025
No. | Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1| INCOME
Revenue from Operations:
a. Interest Income 112.00 83.66 63.04 267.09 189.64 268.38
b. Dividend Income 13.32 235.65 10.70 321.62 369.79 440.69
Revenue from Other Operations
a.0ther Operating Revenue 218.72 (63.88) (57.01) 424.07 444.05 184.44
Total Revenue form Operations 344,04 255.43 16.73 1,012.78 1,003.48 893.51
Other Income 3.78 4.63 (0.10) 11.70 4.45 6.36
Total Income 347.82 260.06 16.63 1,024.48 1,007.93 899.87
2 | EXPENSES
a. Employees Benefit Expenses 28.46 23.68 28.93 76.32 73.06 113.03
b. Finance Cost 122.40 101.13 66.43 315.84 182.53 274.56
c. Depreciation 3.92 3.43 2.56 10.33 7.58 11.07
OTHER EXPENSES
a. Professional & Consultancy Fees 4,84 2.08 3.68 913 8.27 11.78
b. Other Expenses 24.99 30.40 17.24 93.44 67.45 90.95
Total Expenses 184.61 160.72 118.84 505.06 338.89 501.39
3 | Profit before Exceptional items an Extraordinary items and tax
(1-2) 163.21 99.34 (102.21) 519.42 669.04 398.48
4 | Exceptional items and Extraordinary items - - 1.68 - (67.82) (67.82)
5 | Profit before Taxations (3-4) 163.21 99.34 (100.53) 519.42 601.22 330.66
6 | Taxation Expenses
a. Current Tax (66.00) (19.00) 30.00 (133.00) (150.00) (115.30)
b. Deferred Tax 24.49 (2.51) B.07 (0.15) (11.91) 8.08
Total Tax Expenses (41.51) (21.51) 38.07 (133.15) (161.91) (107.22)
7 | Net Profit After Taxation (5-6) 121.70 77.83 (62.46) 386.27 439.31 223.44
8 | Other Comprehensive Income , Net of tax
A(i) Items that will not be reclassified to profit or loss 1,777.58 | (1,202.47)| (2,461.23) 2,609.13 1,876.07 522.38
(1) Income tax related to items that will not be reclassified to profit
or loss (446.77) 296.00 622.91 (667.49) (458.78) (111.01),
B(i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax related to items that will be reclassified to profit or
|loss 2 » = . s K
9 | Total of Other Comprehensive Income , Net of Tax 1,330.81 (906.47)| (1,838.32) 1,941.64 1,417.29 411.37
10 | Total Comprehensive Income after Taxes (7+9) 1,452.51 (828.64)| (1,900.78) 2,327.91 1,856.60 634.81
11 | Paid up Equity share Capital (F.V.Rs. 10) 696.75
12 | Reserves Excluding Revaluation Reserve 7.033.42
13 | Eaming Per Share basic/ diluted 1.75 1.12 (0.20) 5.54 6.30 3.21
Notes:

1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the]|
Companies (Indian Accounting Standards) Rules, 2015 from 1 April 2019 and the effective date of such transition is 1% April 2018. Such Transition has
been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by
Reserve Bank of India (RBI) (Collectively referred to as the Previous GAAP)

2 The above Results as reviewed by the Audit Committee have been approved and taken on record at the Meeting of the Board of Directors on 30th
January 2026.The statutory auditors have expressed an unqualified audit opinion.

3 The figure for the previous periods have been re-grouped, re-arranged, wherever necessary

For and on behalf of Mukesh Babu Financial Services Limitec

/5"/\‘\{&& N LE\,\ Mukesh Babu

Place: Mumbai AT pataste 7 ;\\ Managing Director
=N U\
et

/r'.‘\ -
Date: 30/01/2026 S DIN:00224300

"'O‘

]




MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504
111, Maker Chambers Ill, 223, Nariman Point, Mumbai - 400021
Email:secretarial@mukeshbabu.com Website: www.mbfsl.com

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31/12/2025
(Rupees in Lakh)

Quarter Ended Nine months ended Year
Ended
31/12/2025 | 30/09/2025 | 31/12/2024 | 31/12/2025 | 31/12/2024 | 31/03/2025
Sr. No. | Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1] INCOME
Revenue from Operations:
a. Interest Income 104.31 78.92 56.49 250.00 183.09 255.54
b. Dividend Income 13.32 235.65 10.70 321.62 369.79 440.69
Revenue from Other Operations
a.0Other Operating Revenue 446.08 (139.03) (288.77) 552.88 272,17 20.80
Total Revenue form Operations 563.71 175.54 (221.58) 1,124.50 825.05 717.13
Other Income 647.21 156.05 18.58 1,117.40 90.66 120.62
Total Income 1,210.92 331.59 (203.00) 2,241.90 915.71 837.75
2 | EXPENSES
a. Employees Benefit Expenses 36.20 32.65 37.05 98.27 95.88 143.12
b. Finance Cost 128.58 109.44 73.37 338.48 207.39 308.69
c. Depreciation 5.61 5.07 4.19 15.13 11.99 17.07
OTHER EXPENSES
a. Professional & Consultancy Fees 6.22 4.80 5.30 16.10 12.82 23.76
b. Other Expenses 747.46 42,49 2476 841.05 91.99 123.84
Total Expenses 924.07 194.45 144.67 1,309.03 420.07 616.48
3 | Profit before Exceptional items an Extraordinary items 286.85 137.14 (347.67) 932.87 495.64 221.27
and tax (1-2)
4 | Exceptional items and Extraordinary items - - 1.69 - (67.82) (61.85)
5 | Profit before Taxations (3-4) 286.85 137.14 (345.98) 932.87 427.82 159.42
6 | Taxation Expenses
a. Current Tax 82.00 33.00 (40.97) 204.00 150.03 115.34
b. Deferred Tax (23.99) 1.25 (7.16) 0.55 13.16 (7.08)
Total Tax Expenses 58.01 34.25 (48.13) 204.55 163.19 108.26
7 | Net Profit After Taxation (5-6) 228.84 102.89 (297.85) 728.32 264.63 51.16
8 | Share of Profit / (loss) of Associates - - - - - -
9 | Add/(Less): Transfer From/(to) Non Controlling Interest (51.82) (12.13) 113.87 (165.48) 84.50 83.35
10 | Profit after Taxes, Minority interest, and Share of
[ProfitiiLoss) of Associates (7-8-9) 177.02 90.76 (183.98) 562.84 349.13 134.51
11 | Other Comprehensive Income , Net of tax
A(i) Items that will not be reclassified to profit or loss 3,088.22 (4,170.78)| (1,104.96) 3,679.39 5,372,39 3,524.90
(ii) Income tax related to items that will not be reclassified to (634.20) 720.47 481.86| (1,139.62) (822.39) (423.27)
profit or loss
B(j) ltems that will be reclassified to profit or loss - - - - - -
(ii) Income tax related to items that will be reclassified to - - - - - -
profit or loss
12 | Total of Other Comprehensive Income , Net of Tax 2,454.02| (3,450.31) (623.10) 2,539.77 4,550.00 3,101.63
13 | Total Comprehensive Income after Taxes (7+12) 2,682.86 | (3,347.42) (920.95) 3,268.09 4,814.63 3,152.79
14 | Paid up Equity Share Capital (F.V.Rs. 10) 696.75
15 | Reserves Excluding Revaluation Reserve 8,608.04
16 | Earning Per Share Basic/ Diluted 3.28 1.48 (4.27) 10.45 3.80 0.73

Notes:

1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 from 1* April 2019 and the effective date of such transition is 1 April 2018. Such
Transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and
guidelines issued by Reserve Bank of India (RBI) (Collectively referred to as the Previous GAAP).

2 The above Results as reviewed by the Audit Committee have been approved and taken on record at the Meeting of the Board of Directors on
30th January 2026. The statutory auditors have expressed an unqualified audit opinion.

3 The figure for the previous periods have been re-grouped, re-arranged, wherever necessary.

For and on behalf of Mukesh Babu Financial Services Limited

e Way

it 2Ly Mukesh Babu
Place: Mumbai /RNyl Y Managing Director
Date: 30/01/2026 iy il DIN:00224300




Chaita%a C. Dalal & Co.
CHARTERED ACCOUNTANTS

4" Floor, Astral Centre, N.M.Joshi Marg,
Arthur Road Naka, Chinchpokii (W),
Mumbai 400011, India.

INDIA Off:+91-9819779241

e.mail: ccd2@rediffmail.com Web: caced.com

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Mukesh Babu Financial Services Limited

. We have reviewed the accompanying statement of unaudited standalone
financial results of Mukesh Babu Financial Services Limited (the
"Company") for the quarter ended December 31,2025 (the “statement")
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim Financial Reporting (“Ind” AS-34)
prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review..

. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that
might be identified in an audit, Accordingly, we do not express an audit
opinion.




Chaitanya C. Dalal & Co.

Chartered Accountants

. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind-AS 34 prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any
material misstatement.

UDIN: 26110810QXPYUQ5556

For Chaitanya C. Dalal& Co.
Chartered Accountants

Chartered \7
Accountants /O

Partner
M.No.110810

Place: Mumbai
Date: 30/01/2026
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Chaitanva C. Dalal & Co.
CHARTERED ACCOUNTANTS

4™ Floor, Astral Centre, N.M.Joshi Marg,
Arthur Road Naka, Chinchpokli (W),
Mumbai 400011, India.

l N D l A Off:+91-0819779241

e.mail: ccd2@rediffmail.com Web: caced.com

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations. 2015, as amended.

Review Report to
The Board of Directors
Mukesh Babu Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Mukesh Babu Financial Services Limited (the "Holding
Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as "the Group"), for the quarter ended December 31,
2025 (the "statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's
Management and approved by the Holding Company's Board of Directors,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34,'Interim Financial
Reporting’ ("Ind AS 34") prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFDIcuD7144/2019 dated March 29, 2019 issued by the Securities and




Chaitanya C. Dalal & Co.
Chartered Accountants

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable

4. The Statement includes the results of the Subsidiary Company M/s. Mukesh
Babu Securities Limited.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act,2013, as amended, read
with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and
other unaudited financial information in respect of one subsidiary, whose
interim financial results and other financial information reflect total income/
(loss) of RS. 870.78 lakhs and RS. 1234.50 lakhs for the quarter and Nine
months ended 31 December 2025 respectively, total net profit/ (loss) after
tax of R8.107.13 lakhs and RS. 342.04 lakhs and total comprehensive
income/(loss) of Rs. 1230.34 lakhs and Rs. 940.17 lakhs for the quarter and
Nine months ended 31% December 2025, as considered in the Statement
whose interim financial results and other financial information have not been
reviewed by its auditors. These unaudited interim financial results and other
unaudited financial information have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates
to the affairs of this subsidiary, is based solely on such unaudited interim
financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above
is not modified with respect to our reliance on the financial results certified by
the Management.

UDIN: 26110810JBDJTQ5282

For Chaitanya C. Dalal & Co.

Haresh Puro
Partner
M.No.110810
Place: Mumbai
Date: 30/01/2026
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