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Swiggy’s December results
showed its core food delivery
business turning profitable,
even as quick commerce kept
losing money. In the quarter,
Swiggy reported a 54 per
cent year-on-year jump in
operating revenue to ₹6,148
crore, but losses widened 33
per cent to ₹1,065 crore,
driven largely by invest-
ments in Instamart.

The company closed the
quarter with ₹13,512 crore in
cash and cash equivalents,
bolstered by ₹9,931 crore
raised through a qualified in-
stitutional placement (QIP),
giving it the balance sheet
strength to continue invest-
ing aggressively.

STEADY GROWTH

Food delivery remained
Swiggy’s most profitable and

stable business in the
quarter. Segment revenue
rose to 2,039 crore from
₹1,635 crore a year earlier,
reflecting steady order
growth and higher average
order values. Gross order
value (GOV) in food delivery
grew 20.5 per cent to ₹8,959
crore, the fastest pace in
three years.

Crucially, profitability
continued to improve. Ad-
justed EBITDA from food de-
livery rose to ₹272 crore,
with margins expanding to 3
per cent of GOV, aided by
higher advertising income,
better fleet utilisation and
operating leverage. Swiggy’s

average monthly transacting
users in food delivery in-
creased 22 per cent to 18.1
million, indicating that de-
mand remains resilient des-
pite intense competition.

The management attrib-
uted growth to new proposi-
tions focused on speed, af-
fordability and selection,
such as lower-priced meal
options and faster delivery
formats, while maintaining
discipline on discounting. 

INSTAMART SCALING 

In contrast, Swiggy’s quick
commerce arm Instamart
continued to grow rapidly
but remained a drag on prof-
itability. Revenue from quick
commerce surged 76 per
cent to ₹1,016 crore, while
GOV more than doubled to
₹7,938 crore. The platform
added 34 dark stores during
the quarter, taking its net-
work to over 1,130 stores
across 131 cities.

Jyoti Banthia
Bengaluru

Swiggy’s net loss widens to ₹1,065 cr 

Missing street estimates, di-
versified conglomerate ITC,
on Thursday, reported a 6.13
per cent year-on-year fall in
standalone net profit in the
third quarter of this fiscal at
₹5,088.83 crore, impacted by
a one-time recognition of
₹273.83 crore due to new la-
bour codes.

The Kolkata-
headquartered conglomer-
ate posted a net profit of
₹5,421.36 crore in Q3FY25
on the basis of continued op-
erations. Notably, its hotel
business was demerged into

ITC Hotels, e�ective Janu-
ary 1, 2025.

Revenue from operations
during Q3FY26 grew 5.84
per cent at ₹19,359.46 crore
(₹18,290.24 crore), backed
by a strong performance
from the cigarette and non-
cigarette FMCG segments. 

ITC said its overall
EBITDA registered a growth
of 7.6 per cent. EBITDA, ex-
cluding the paper business,
grew 8.3 per cent. The

EBITDA margin stood at
35.1 per cent, up 50 basis
points. 

The company’s total ex-
penses increased 4.99 per
cent at ₹13,472.48 crore,
while tax expenses wit-
nessed a fall of 5.02 per cent
at ₹1,596.22 crore. 

Revenue from its cigar-
ettes business rose 8.04 per
cent to ₹8,790.76 crore,
while operating profit from
the segment increased 5.14

per cent to ₹5,177.02 crore.
The company said it saw a
sustained volume-led
growth momentum. 

“The changes in GST and
excise duty rates announced
recently have led to an un-
precedented increase in tax
incidence on cigarettes. Such
a steep increase will provide
further impetus to illicit
trade and cause immense
hardship and loss to millions
of farmers, MSMEs, retail-
ers, local value chains nur-
tured by the industry and the
exchequer,” the company
said.

FMCG BUSINESS

During the quarter under re-

view, the non-cigarette
FMCG business registered
11.10 per cent growth in rev-
enue to ₹6,019.69 crore,
while the segment posted a
42.04 per cent increase in op-
erating profit at ₹450.43
crore. The EBITDA margin
rose 145 basis points. The
company said it saw broad-
based growth across categor-
ies. In Q3FY26, ITC’s agri
business witnessed a 6.25
per cent increase to
₹3,560.27 crore, whereas the
segment posted a 2.80 per
cent rise in operating profit
to ₹424 crore.

The board has recommen-
ded interim dividend of
₹6.50 per share for FY26.

ITC Q3 net falls 6%, hit by ₹274-crore
one-time impact of new labour code
TOPLINE POSITIVE. Revenue grew 5.84% on the back of cigarette and non-cigarette FMCG segments

Our Bureau
Kolkata

Murugappa Group company
Carborundum Universal on
Thursday reported a consol-
idated profit after tax and
non-controlling interest at
₹76 crore for Q3FY26 com-
pared to ₹35 crore in
Q3FY25. 

Profit was driven by
growth in its abrasives
segment.

In Q3FY26, consolidated
sales of ₹1,273 crore (₹1,241
crore), a growth of 2.5 per
cent. 

ABRASIVES SEGMENT

The abrasives segment
grew 8.1 per cent, ceramics
segment remained almost
flat and electrominerals seg-
ment was lower by 3.6 per
cent compared to Q3FY25. 

In the first nine months of
FY26, consolidated profit
after tax and non-controlling
interest was ₹212 crore
(₹264 crore). 

At the consolidated level,
capital expenditure incurred
during the first nine months
of FY26 was ₹248 crore
(₹202 crore).

INTERIM DIVIDEND

The board at its meeting on
Thursday also considered
and declared an interim di-
vidend of 150 per cent —
₹1.50 per equity share (on a
face value of ₹1) for the year
ending March 31, 2026. 

Carborundum
Universal
doubles Q3 PAT

Our Bureau
Chennai

Sundaram Clayton, the
Chennai-based auto com-
ponent manufacturer, repor-
ted a higher net loss of ₹52
crore for the quarter ended
December 31, 2025, down 18
per cent from ₹44 crore in
the same period last year.
Revenue declined 5 per cent
to ₹509 crore (₹529 crore).

On a standalone basis, the

company reported a net
profit of ₹21 crore (₹10
crore). Revenue was down 10
per cent to ₹444 crore (₹496
crore), which includes rev-
enue of ₹100 crore from its
2W casting business in
Hosur, which was sold in Q4
FY24-25, the company said.

DROP IN DEMAND

On exports, the company
said that the North American
truck market witnessed a
drop in demand during

Q3FY26. The market per-
formance during the quarter
was shaped by geopolitical
uncertainties, freight envir-
onment softness and cau-
tious fleet capital allocation.

The final phase of plant
consolidation, involving the
integration of the Mahindra
World City facility into the
Oragadam plant, was com-
pleted during the quarter.
This marks a significant step
in enhancing operational ef-
ficiency, said a release.

Our Bureau
Chennai

Sundaram Clayton net loss rises 18% to 
₹52 crore on a decline in revenues in Q3 

Adani Power, the thermal
power arm of the Adani
Group, on Wednesday repor-
ted an 18.7 per cent year-on-
year decline in net profit for
the third quarter of FY26,
primarily due to the absence
of higher one-time prior
period income seen last year.

The net profit attributable
to equity holders of the par-
ent stood at ₹2,484 crore,
compared with ₹3,057 crore
in the corresponding quarter
of FY25, the company said in
a regulatory filing.

ROBUST REVENUE 

Despite the decline in profit,
continuing operating rev-
enue remained robust at
₹12,412 crore (₹12,691
crore) during the quarter. 

The company attributed
the marginal decline to lower

power purchase agreement
(PPA) rates, reflecting softer
international coal prices and
lower merchant tari�s, even
as higher operating capacity
and volumes provided par-
tial support.

Adani Power, which has in-
stalled thermal power capa-
city of 18,110 MW spread
across 12 power plants in
many States, said that the
consolidated power sale
volumes rose to 23.6 billion
units (BUs) during the
quarter from 23.3 BUs a year
earlier, despite demand dis-
ruption caused by an early
and prolonged monsoon.

The quarter also included
a one-time prior period ex-
penditure of ₹132.83 crore
related to transmission
charges, which has been ex-
cluded for the calculation of
continuing EBITDA, the
company added.

STRONG RESULTS 

Commenting on the per-
formance, SB Khyalia, Chief
Executive O�cer of Adani
Power, said the company
continues to deliver strong
operating results while
maintaining a healthy bal-
ance sheet. 

He added Adani Power is
rapidly securing long-term
power purchase agreements
for its upcoming capacity,
with nearly half of its
planned 23.7 GW expansion
already tied up through PPAs
with state distribution com-
panies. Project execution, he
said, is progressing in line
with or ahead of targets.

Adani Power net down on base effect;
power rates, coal prices dent revenue
Our Bureau
Ahmedabad
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«èï¢î¤ó¤ò  ý¤ï¢î¤ êù¢ú¢î£ù¢,  Ýè¢ó£
(èô¢õ¤ Ü¬ñê¢êèñ¢, Þï¢î¤ò Üó²)

ý¤ï¢î¤ êù¢ú¢î£ù¢ ñ£ó¢è¢, Ýè¢ó£-282005
�����������������������������������������������������������������������

«êó¢è¢¬è   Üø¤õ¤ð¢¹ :  2026-28
ý¤ï¢î¤ «ðê£î ñ£ï¤ôé¢èÀè¢° ñì¢´ñ¢

NCTE-ò£ô¢ Üé¢è¦èó¤è¢èð¢ðì¢ì Þóí¢´ Ýí¢´ ð®ð¢¹è÷£ù ý¤ï¢î¤ û¤è¢ûù¢ ï¤û¢í£î¢ 
(M.Ed. è¢° êññ£ù¶), ý¤ï¢î¤ û¤è¢ûù¢ ð£óé¢èî¢ (B.Ed. è¢° êññ£ù¶) ñø¢Áñ¢ ý¤ï¢î¤ 
ê¤è¢ûù¢ ð¤óõ¦í¢ (D.El.Ed. è¢° êññ£ù¶) Ýè¤ò ð®ð¢¹èÀè¢° õ¤í¢íð¢ðé¢è÷¢ 
õó«õø¢èð¢ð´è¤ù¢øù. ̧ ¬ö¾î¢ «îó¢¾, î°î¤, èì¢ìíñ¢ «ð£ù¢ø õ¤õóé¢è÷¢ êù¢ú¢î£ù¢ 
Þ¬íòî÷ñ£ù www.hindisansthan.in-ô¢ è¤¬ìè¢è¤ù¢øù. Þ¬íòõö¤ õ¤í¢íð¢ðð¢ 
ð®õî¢¬î ï¤óð¢¹õîø¢è£ù ªî£ìè¢èî¢ «îî¤ 01.02.2026 ñø¢Áñ¢ è¬ìê¤î¢ «îî¤ 
15.03.2026 Ý°ñ¢. õ¤í¢íð¢ðð¢ ð®õî¢î¤ù¢ Üê¢²  ð¤óî¤¬ò  «î¬õò£ù Ü¬ùî¢¶ 
Þ¬íð¢¹èÀìù¢ ðî¤õ£÷ó¢, «èï¢î¤ó¤ò ý¤ï¢î¤ êù¢ú¢î£ù¢, ý¤ï¢î¤ êù¢ú¢î£ù¢ ñ£ó¢è¢, 
Ýè¢ó£-282005 (à.ð¤.) âù¢ø ºèõó¤è¢° ÜÂð¢¹õîø¢è£ù è¬ìê¤ «îî¤ 31.03.2026 
Ý°ñ¢.
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L p í ¬ « p C[ m ùT i á hÓ Tô# V p Y u ù Lô ÓûU: úL i ¼ u E¬ û U Vô [ o E s TP 3 úT o ûLÕ
 ù N uû] ,_ ] . 29:  ù N uû]  S k R 
]  m AWÑ Lû X d L p í ¬ « p C[ m 
ù T i á hÓ Tô# V p Y u ù Lô ÓûU 
ùN n V l T hP YZ d ¡ p úL i ¼ u 
E¬ ûU Vô [ o E s TP 3 úT o ûLÕ 
ùN n V l T h P ]  o.

ùN uû]  S k R ]  m AWÑ Lû X d L p 
í ¬ « p B« W j Õ d Ï m úU t T hP 
UôQ Y} Uô Q ® L s T¥ jÕ YÚ 
¡ u \  ]  o. C k R d L p í¬ Y[ô L j 
§ p UôQ Y o L Þ d Lô]  úL i ¼ u 
ùNV p T Ó ¡ \ Õ. CûR Ø j Õ f ù N p 
Y m (48) G u T Y o SP j§ YÚ ¡ \ ô o. 
C kR úL i ¼ ² p 20 YVÕ U§ d L 
R dL JÚ ùT i úYûX ùN nÕ Y k 
Rô o. A i û U « p T¦ « p úN o kR 

A k R l ùT i, A e ú LúV R e ¡ « 
Ú kÕ úYûX ùN n Rô o. 

C k ̈  û X « p, A k R l ùT i ¦ u 
H rûU ¨û X û V l TV u T Ó j§ 
úL i ¼ u E¬ û U Vô [ o Ø j Õ f 
ùN p Y m, Nû U Vp T¦ Vô [ o ÏQ 
ú N L W u (38), AY o L [Õ S i T o 
Lô o j § ú L V u (56) B¡ ú Vô o A k R l 
ùT iûQ ªW h ¥ Ù m, L hPô V l 
T Ó j § Ù m A¥ d L¥ Tô# V p Y u 
ù Lô ÓûU ùN n Õ s [ ]  o. úUÛ m, 
á hPô L Ü m A k R l ùT iûQ 
Tô# V p Y u ù Lô ÓûU ùN n R Rô L d 
á\  l T Ó ¡ \ Õ.

 ê Y o ûLÕ:  C Õ Ï ± jÕ A k 
R l ùT i A° jR ×Lô ¬ u ú T ¬ p, 

ûNRô l ú T hûP Aû ]  jÕ UL ° o 
LôY p ¨û XV úTôÄ ̂ ô o, ùT i 
L Þ dÏ G§ Wô]  Tô# V p Y u ù Lô 
ÓûU E s TP T p ú Yß ©¬ Ü L ° u 
¸ r YZ d Ï l T§Ü ùN n R ]  o. Cû R 
V Ó jÕ Ø j Õ f ù N p Y m, ÏQ ú N L 
W u, Lô o j § ú L V u B¡V êY û W Ù m 
úTôÄ ̂ ô o ®Vô Z d ¡ ZûU ûLÕ 
ùN n R ]  o.

ûNRô l ú T hûP ¿§ U u \  j § p 
B_  o T Ó j R l T hP AY o L s 3 
úTû W Ù m © l.11} B m úR§ LôY # p 
ûY d Ï m T¥ E j R W ®P l T h PÕ. 
C kR YZ d Ï j ùRôP o TôL úUÛ m 
2 úTûW úTôÄ ̂ ô o úR¥ YÚ ¡ u \  
]  o. úUÛ m, Tô§ d L l T hP C[ m 

ùT i Ô d Ï j úRû Y Vô]  UÚ j ÕY 
£¡ fûN U t ß m U]  SX Bú Xô Nû]  
YZ e L l T hÓ YÚ Y RôL úTôÄ ̂ ô o 
ùR¬ ® j R ]  o.

CÕ ù Rô P o TôL úTôÄ ̂ ô o SP j 
§V ®Nô W û Q« p, Tô§ d L l T hP 
ùT i ùY° Uô Y h P j û R f úN o k 
R Y o. §Ú U Q Uô]  AY o, LÚ j Õ 
ú Y ß TôÓ LôW Q UôL LQ Y û W l 
©¬ kÕ Yô r kÕ YÚ ¡ \ ô o. ûLÕ 
ùNn V l T hP úL i ¼ u E¬ û U Vô 
[ o Ø j Õ f ù N p Y m, R]  dÏ ùR¬ k R 
Y o êX m A k R l ùT iûQ ì.10,000 
UôR F§ V j Õ dÏ LP kR 20 Sô s L 
Þ dÏ Ø u× ùN u û ]  dÏ Aû Z jÕ 
Y kÕ T¦ V U o j § Ù s [ô o. 

T¦ dÏ úN o kR Sô s ØRúX Ø j 
Õ f ù N p Y m A k R l ùT i ¦ P m 
A j Õ Á ± Ù s [ô o. © u ]  o, AYûW 
L hPô V l T Ó j§ Tô# V p Y u ù Lô 
ÓûU ùN nÕ s [ô o. Aú RôÓ Ø j 
Õ f ù N p Y j § u S i T o L Þ m A k R l 
ùT i ¦ P m Tô# V p Y u ù Lô Ó 
û U « p DÓ T h Ó s [ ]  o G uß ®Nô 
W û Q « p ùR¬ V Y k RÕ. 

L p í¬ úL i ¼û]  LP kR 12 
B i Ó L [ôL J l T k R m GÓ jÕ 
SP j§ YÚ m Ø j Õ f ù N p Y m, 
Cú R ú TôX úYß ùT i L ° P Ø m 
A jÕ Á\  # p DÓ T h PôWô? G u\  
úLôQ j § p úTôÄ ̂ ô o ®Nô ¬ jÕ  
Y Ú ¡ u \]  o.

C u ß Ø R p YÏ l × L û [ l ×\  d L ¦ d Ï m  
úTôWô h P m: AWÑ UÚ j Õ Y o L s

 ù N uû] , _ ] . 29:  ú Lô¬d û L Lû[ ̈ û \  ú Y t\  Y# Ù ß j§ UÚ j 
ÕY UôQ Y o L Þ dÏ TôP m L t © d Lô U p YÏ l × L û [ l ×\  d 
L ¦ d Ï m úTôWô h P jûR ùY s ° d ¡ ZûU (_ ] . 30) ØR p  
Ø u ù ]  Ó dL E s [ RôL AWÑ UÚ j Õ Y o L s ùR¬ ® j Rô o.

Aú R ú Tô uß Tú Vô ù U h ¬ d YÚû L l T§ û Y Ù m, B n Ü d 
á hP e L û [ Ù m ×\  d L ¦ l T RôL AY o L s A± ® j Õ s [ ]  o.

Ø u ] ô s ØR p Y o LÚ Qô ̈ § B h£ « p ùY° « P l T hP 
AW NôûQ 354}I Uß B nÜ ùN nÕ AWÑ UÚ j Õ Y o L Þ d 
Lô]  §Ú j R l T hP F§ V m YZ eL úY i Ó m; BW mT ÑLô 
RôW ¨û XV UÚ j Õ Y o L Þ d Lô]  T¥ L s ì.3,000 Y Z eL úY i 
Ó m; 20 B i Ó L s LP kR ØÕ ̈ ûX UÚ j Õ Y o L Þ dÏ F d L j 
ù RôûL YZ eL úY i Ó m; úSôVô ° L ° u G i ¦ d û L dÏ 
H tT ×§V UÚ j ÕY T¦ « P e Lû[ EÚ Yô dL úY i Ó m G u 
T]  E s ° hP úLô¬ d û L Lû[ Y# Ù ß j§ TX B i Ó L [ôL 
AWÑ UÚ j Õ Y o L s úTôWô¥ YÚ ¡ u \  ]  o.

CR t LôL, Aû ]  jÕ AWÑ UÚ j Õ Y o L s N e L e L ° u á hP 
û U l× (@úTô dPô) Nô o © p 48 U¦ úSW ùRôP o E i Qô ® W 
R l úTôWô h P jûR AWÑ UÚ j Õ Y o L s  vPô u# UÚ j Õ Y U 
û ]  « p LP kR ×R u ¡ ZûU ùRôP e ¡ ]  o.

U d L s S p Yô r Ü j Õû\  Aû U f N o U t ß m ùNV X Ú P u 
Sû P ù T t\  úT f Ñ Yô o j û R « p E¬V ¾ oÜ G hP l T P ® pûX. 
Cû R V Ó jÕ AÓ j R L hP úTôWô h P jûR Ø u ù ]  Ó dL E s 
[ ]  o.

CÕ ù Rô P o TôL Aû ]  jÕ AWÑ UÚ j Õ Y o N e L e L ° u 
á hP û U l © u JÚ e ¡ û Q l Tô [ o L s Pô d P o WôU # e L m 
á± V Rô YÕ: Lú Wô] ô ùTÚ k ù Rô tß LôX j § p Rª ZL U d 
Lû[ R² Vô o UÚ j Õ Y U û ]  L s ûL® hP ¨û X « p, B« 
W d L Q d Lô]  U d L ° u E«ûW AWÑ UÚ j Õ Y o L s Lô l Tô t ± 
]  o. CÕ YûW AWÑ UÚ j Õ Y o L ° u úLô¬ d û L L s ¨û \  ú Y \  
® pûX. U t\  Uô¨ X e L û [ d Lô h¥ Û m ªL d Ïû \  Yô]  F§ 
VúU Rª Z L j § p AWÑ UÚ j Õ Y o L Þ dÏ YZ e L lT Ó ¡ \ Õ.

G e L Þ dÏ F§V EV oÜ A° l T Rô p ùT¬V ̈ § f ÑûU GÕ 
Ü m AW Ñ dÏ C pûX. AWÑ UÚ j Õ Y o L ° u úLô¬ d û L Lû[ 
¨û \  ú Y t \ ô R T h N j § p YÏ l × L s, Tú Vô ù U h ¬ d YÚ û L l 
T§Ü, B n Ü d á hP e Lû[ ×\  d L ¦ d Ï m úTôWô h P jûR 
Ø u ù ]  Ó dL E s ú [ô m G u \ ô o.
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