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Date: January 30, 2026 
 
To, 
BSE Limited 
Dept. of Corporate Services 
25th Floor, P J Towers, 
Dalal Street, Mumbai – 400001. 
 
Scrip Code: 540901 

To, 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051. 
 
Symbol: PRAXIS 

  
Ref.: Regulation 33 r/w. reg. 30 of SEBI (LODR) Regulations 2015 
 
Dear Sir/ Madam, 
 
Sub.: Outcome of Board Meeting – Financial Results 
 
In continuation of our letter dated January 19, 2026 and pursuant to above referred regulations, we hereby inform 
you that the Board of Directors of the Company at its meeting held today i.e January 30, 2026 has, inter alia, 
considered and approved the following: - 
 

1. Unaudited financial results for the quarter and nine months ended December 31, 2025 (“Financial 
Results”) alongwith Limited Review Report thereon issued by the Statutory Auditors of the Company. 
The said Limited Review Report and Financial Results are enclosed herewith as Annexure A. 
 
The said Financial Results were duly reviewed and recommended by the Audit Committee and approved 
by the Board of Directors of the Company, at their respective meetings held today 
 

2. Statement of deviation and variation for proceeds of conversion of Convertible Equity Shares Warrants 
on a Preferential Basis and right issue and preferential issue. The same is attached as Annexure B and 
Annexure C respectively.  
 

3. Appointment of Mr. Shashwat Nigam (DIN:-10277690) as a CEO and as an additional Director (Whole 
time Director) of the Company w.e.f. February 03, 2026 subject to the approval of the shareholders. 
 
The details required in terms of Regulation 30 read with Schedule Ill - Para A (7B) of Part A of the 
Listing Regulations and SEBI Master Circular having reference SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 issued in this regard is furnished in Annexure D. 
 

4. Approval of: 
a. Issuance of notice for conducting postal ballot for the appointment of Mr. Ravi Venkatraman (DIN: 

00307328) as an Independent Director of the Company. Notice will be circulated in due course. 
b. Issuance of notice for conducting postal ballot for the appointment of Mr. Shashwat Nigam (DIN:-

10277690) as a Whole-time Director of the Company. 
c. Appointment of Mr. Anant Gude, Proprietor of M/s. Anant Gude & Associates, Practising Company 

Secretaries (Membership No. 7219, COP No. 18623), as the Scrutinizer to conduct the postal ballot 
and e-voting process in a fair and transparent manner for the matters mentioned in 4(a) and 4(b) 
above.  

d. Record Date – 30.01.2026 to determine the eligible members, who are entitled to receive notice of 
Postal Ballot and to cast their vote on the matters stated in the Postal Ballot Notice, through remote 
e-Voting facility for the matters mentioned in 4(a) and 4(b) above. 
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The meeting of the Board of Directors commenced at 16:20 Hours Indian Standard Time and concluded at 18:00 
Hours Indian Standard Time. 
  
This is for your information and records. 
 
Yours faithfully, 
 
For Praxis Home Retail Limited 
 
 
 
Charu Srivastava 
Company Secretary and Compliance Officer 
 
Encl.: as above 
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Annexure to B 

Statement of Deviation / Variation in utilization of funds raised through conversion of Convertible 
Equity Shares Warrants on a Preferential Basis 
Name of listed entity Praxis Home Retail Limited 
Mode of Fund Raising Issue of 901,526 equity shares pursuant to the 

conversion of 901,526 Equity Shares Warrants on a 
Preferential Basis  

Date of Raising Funds November 10, 2025 (Date of allotment) 
Amount Raised Rs. 292.50 Lakhs (Being 75% application money of 

total consideration) 
Report filed for Quarter ended December 31, 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable 
Is there a Deviation / Variation in use of 
funds raised 

No deviation / Variation 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

Not applicable 

If Yes, Date of shareholder Approval   Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the Audit Committee after review None 
Comments of the auditors if any None 
Objects for which funds have been raised and 
where there has been a deviation, in the 
following table 

As mentioned in the table below  

  

Original Object Modified 
Object,  
if any 

Original 
Allocation** 
 
 
 
 

Modifi
ed 
allocati
on, 
if any 

Funds Utilised Amount 
of 
Deviation
/Variatio
n for the 
quarter 
according 
to 
applic
able 
object 

Remarks 
if any 

Working capital 
requirements and 
general corporate 
purpose 

N.A. Rs. 292.50 
Lakhs 

None Rs. 2.92 Lakhs None None 

 
** Reported only the amount received on exercise of conversion of 901,526 convertible share warrants out of 
Rs.2,92,50,011/- being 75% of the total subscription.  

 
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 
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Annexure to C 
Statement of Deviation / Variation in utilization of funds raised through right issue of the equity 
shares for the quarter ended December 31, 2025 
Name of listed entity Praxis Home Retail Limited 
Mode of Fund Raising Right Issue  

Date of Raising Funds August 26, 2025 (Date of allotment) 
Amount Raised Rs. 4,958.00 Lakhs 

Report filed for Quarter ended December 31, 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable 
Is there a Deviation / Variation in use of 
funds raised 

No deviation / Variation 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

Not applicable 

If Yes, Date of shareholder Approval   Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the Audit Committee after review None 
Comments of the auditors if any None 
Objects for which funds have been raised and 
where there has been a deviation, in the 
following table 

As mentioned in the table below  

  

Original Object Modified 
Object,  
if any 

Original 
Allocation
** ( Rs. in 
Lakhs) 
 
 
 
 

Modified 
allocation, 
if any 

Funds 
Utilized 
(Rs. in 
Lakhs) 

Amount of 
Deviation/Vari
ation for the 
quarter 
according to 
applicable 
object 

Remarks 
if any 

To reduce the 
current liabilities by 
repaying part of our 
borrowings 

N.A. 1000.00 Nil 1000.00 None None 

To reduce the 
current liabilities by 
repaying part of our 
outstanding Trade 
payables 

N.A. 2800.00 Nil 1,644.73 None None 

General Corporate 
Purposes 

N.A. 1053.46 Nil 955.44 None None 

Issue related 
expenses 

NA 104.54 Nil 77.96 None None 

Deviation or variation could mean: 
(d) Deviation in the objects or purposes for which the funds have been raised or 
(e) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(f) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 
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Annexure D 
Sr. 
No. Particulars Details 

1. Name Mr. Shashwat Nigam 
2. DIN 10277690 

3.   
    

Reason for Change viz appointment, 
resignation, removal, death or 
otherwise 

Appointment as a CEO and additional director subject to 
the approval of the shareholders 

4.   
    

Date of appointment /cessation (as 
applicable) & term of appointment; 

February 03, 2026 

Term: Three years  

 
5.   
    

Brief profile 

Mr. Shashwat Nigam is a seasoned business leader with 
over 17 years of experience spanning pharma distribution, 
FMCG, supply chain, and consumer startups. He has 
successfully managed large-scale P&L responsibilities, 
including leading a ₹3,000 Cr pan-India retail distribution 
business at Entero Healthcare, where he drove growth at 
twice the market rate, improved EBITDA, led national 
operations, organised acquired unorganised businesses, 
and prepared the company for IPO. 
 
His career highlights include building zero-to-one 
ventures such as InDepot (backed by Livspace) and 
scaling Open Secret into a ₹50 Cr ARR omnichannel 
platform within months. At Unilever, he spearheaded 
digital transformation in supply chain planning across 
Asia, delivered multi-million-dollar procurement 
savings, and led award-winning customer service 
initiatives in Modern Trade. 
 
He brings strong expertise in strategy, operations, 
category management, procurement, supply chain 
transformation, and digital innovation, combining startup 
agility with large-enterprise execution. Mr. Shashwat 
Nigam is an alumnus of ISB (Finance & Strategy) and 
IIT-BHU (Mechanical Engineering). 

6 Names of the listed entity in which the 
director holds directorship Nil 

7.   
    

Disclosure of relationship between 
Director (in case of appointment of a 
director). 

None 

8. 

Information as required under BSE 
circular no. LIST/COMP/14/2018-19 
and NSE circular no. 
NSE/CML/2018/24 dated June 20, 
2018 

 
Mr. Shashwat Nigam is not debarred from holding the 
office of Director by any SEBI order or any other such 
authority.  
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