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January 30, 2026 
 
To  
BSE Limited 
Corporate Relationship Dept., 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400001. 
 

To  
National Stock Exchange of India Ltd 

Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051. 

Scrip Code: 544280   Symbol: AFCONS 

 
Sub: Intimation of Receipt of Arbitration Award under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015- Regulatory Order  

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Company has received an Arbitration Award on January 29, 2026. Details as required under 
Regulation 30 of the SEBI LODR Regulations, read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, in relation to the above, is 
enclosed herewith as Annexure – A. 
 
Thanking you,  
 
Yours faithfully,  
 

For Afcons Infrastructure Limited  
                 
                      
                     
_______________ 
Gaurang Parekh 
Company Secretary and Compliance Officer 
Membership No.: F8764 
 
Encl.: Annexure-A  
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Annexure-A 

 
Sr. 
No. 

Particulars Details 

1.  Name of the authority  
 

Arbitral Tribunal  
 

2.  Nature and details of the action(s) 
taken, initiated or order(s) passed  
 

Arbitration award comprising of Cash Award of                   
Rs 27.03 Cr and Return of Bank Guarantee of  
Rs. 27.54 Cr. in the matter of Arbitration between 
Afcons Infrastructure Ltd. v. IRCON International Ltd. 
[construction of Tunnel, D–Q Section of the USBRL 
Project – Package T-74R-B (South) of IRCON 
International Ltd. 
 

3.  Date of receipt of direction or 
order, including any ad-interim or 
interim orders, or any other 
communication from the authority  

January 29, 2026 

4.  The details of any change in the 
status and / or any development in 
relation to such proceedings.  

NA 

5.  The case of litigation against key 
management personnel or its 
promoter or ultimate person in 
control, regularly provide details of 
any change in the status and / or 
any development in relation to 
such proceedings 

NA 

6.  in the event of settlement of the 
proceedings, details of such 
settlement including - terms of the 
settlement, compensation/penalty 
paid (if any) and impact of such 
settlement on the financial position 
of the listed entity 

There will be a positive impact on the financial 
position of the Company. 
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