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BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai- 400001, India. Mumbai — 400 051, India.

Dear Sir / Madam,

Subject: Open Offer for fully paid-up equity shares of face value of X 10 each (the “Equity Shares”) of Aadhar
Housing Finance Limited (the “Target Company”) by BCP Asia II Holdco VII Pte. Ltd. (“Acquirer”) along
with Blackstone Capital Partners (CYM) IX AlV - F L.P. (“PAC 1”) and Blackstone Capital Partners Asia II
L.P. (“PAC 2”) (hereinafter PAC 1 and PAC 2 are together referred to as the “PACs”), in their capacity as the
persons acting in concert with the Acquirer under the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (the “SEBI
(SAST) Regulations”) (the “Open Offer”)

With respect to the captioned Open Offer, in accordance with Regulation 18(7) of the SEBI (SAST) Regulations,
please find enclosed the pre-offer advertisement cum corrigendum dated January 29, 2026 that has been published in
the following newspapers on January 30, 2026:

Newspaper Language Editions

The Financial Express English All Editions

Jansatta Hindi All Editions

Vishwavani Kannada Bengaluru Edition

Navshakti Marathi Mumbai Edition
Yours truly

Thanking You,

For JM Financial Limited

(Authorized Signatory)

Name: Nikhil Panjwani
Designation: Executive Director
Enclosure: as above.
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Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
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Open offer for acquisition of up to 11,35,25,761 fully paid-up equity shares of face value of ¥ 10 each of
Aadhar Housing Finance Limited (“Target Company”) (“Equity Shares”), representing 25.82% of the :
Expanded Voting Share Capital of the Target Company from the Public Shareholders (as defined below) :
by BCP Asia Il Holdco VII Pte. Ltd. (“Acquirer”) along with Blackstone Capital Partners (CYM) IXAIV - F LP. :
(“PAC 1”) and Blackstone Capital Partners Asia Il L.P. (“PAC 2”) (PAC 1 and PAC 2 together, the “PACs”), in !
their capacity as persons acting in concert with the Acquirer for the purposes of the Open Offer, pursuant :
to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial :
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the :

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

AADHAR HOUSING FINANCE LIMITED

Registered Office: No. 3

“Open Offer”/ “Offer”).
This advertisement and corrigendum to the detailed public statement (‘DPS”) is being issued by JM Financial Limited,

the manager to the Open Offer (“Manager” or “Manager to the Open Offer”), for and on behalf of the Acquirer
and PACs pursuant to Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of :
Shares and Takeovers) Regulations 2011 (“SEBI (SAST) Regulations”), in respect of the Open Offer (‘Pre-Offer

Advertisement cum Corrigendum”).
This Pre-Offer Advertisement cum Corrigendum should be read in continuation of, and in conjunction with the:

(@)
(b)

)

This Pre-Offer Advertisement cum Corrigendum is being published in all such newspapers in which the DPS was

Public announcement dated 25 July 2025 (“PA” or “Public Announcement’);

DPS dated 31 July 2025 which was published on 1 August 2025 in (i) all editions of The Financial Express
(English); (ii) all editions of Jansatta (Hindi); (ii) Mumbai edition of Navshakti (Marathi); and (iv) Bangalore :

edition of Vishwavani (Bangalore); and

Letter of offer dated 24 January 2026 along with the Form of Acceptance-cum-Acknowledgement (“Letter of

Offer” or “LoF”).

published.
For the purpose of this Pre-Offer Advertisement cum Corrigendum:

(@)
(b)

(©

Capitalised terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same

“Identified Date” means the date falling on the 10" Working Day prior to the commencement of the Tendering

Period; i.e. Friday, 16 January 2026;

“Public Shareholders” means all the equity shareholders of the Target Company excluding: (i) the Acquirer
and the PACs; (ii) the parties to the Share Purchase Agreement (as mentioned in paragraph 2 of Section IlI(A)
(Background to the Open Offer) of the LoF); and (iii) the persons deemed to be acting in concert with the :

persons set out in (i) and (ii);

“Tendering Period” The Ten (10) Working Days period from Monday, 2 February 2026 to Friday, 13 February :
2026 (both days inclusive) within which the Public Shareholders may tender their Equity Shares in acceptance :

of the Open Offer.

meaning assigned to such terms in the Letter of Offer.

1.

Offer Price and Applicable Interest: Offer Price is ¥469.97 per Equity Share determined in terms of Regulation
8 of the SEBI (SAST) Regulations. There has been no revision in the Offer Price. In addition to the Offer Price,

the Acquirer is required to pay Applicable Interest of ¥ 2.71 per Equity Share calculated at the rate of 10% per
annum payable to those Public Shareholders of the Target Company whose Equity Shares are validly tendered
and accepted under the Open Offer in terms of Regulation 18(11) and Regulation 18(11A) of the SEBI (SAST)
Regulations, on account of the delay in making payment for the twenty one (21) day period calculated from 28
January 2026, being the date when payment should have been made to the Public Shareholders after receipt
of the letter of observation from SEBI, and the proposed date of payment being 18 February 2026. For further
details relating to the Offer Price, please refer to Section VII(A) (Offer Price and Financial Arrangements) of the
LoF.

Recommendations of the committee of independent directors of the Target Company: The :
recommendation of committee of independent directors of the Target Company (‘IDC”) in relation to the Open
Offer was approved on 27 January 2026 and published on 29 January 2026 in the same newspapers where the :
DPS was published (‘IDC Recommendation”). The relevant extracts of the IDC Recommendation are given :

below:

Members of the Committee of
Independent Directors (IDC)

a) Mr. Raj Vikash Verma, Chairperson of the ID Committee
b) Mrs. Sharmila A Karve
c) Dr. Punita Kumar Sinha

The IDC has perused the PA, DPS, DLOF and LOF issued in
relation to the Open Offer by the Manager to the Open Offer on
behalf of Acquirer and the PACs.

Based on a review of the above and the relevant information
(as set out in the summary of reasons for recommendation
below), the IDC is of the opinion that the Offer Price to the public
shareholders of the Target Company is in compliance with the
SEBI (SAST) Regulations and hence is fair and reasonable.
The public shareholders of the Target Company are, however,
advised to independently evaluate the Open Offer and take an
informed decision whether or not to tender their shares in the
Open Offer.

The IDC has perused the PA, DPS, DLOF, and LOF issued in
relation to the Open Offer by the Manager to the Open Offer on
behalf of Acquirer and the PACs. The recommendation of the IDC
set out in the paragraph above is based on the following:

a) The Applicable Interest of INR 2.71/- (Indian Rupees Two point
seven one) per Equity Share computed at 10% per annum has
been offered by the Acquirer for the period of delay in making
the payment to the public shareholders of the Target Company,
in accordance with the requirements under SEBI (SAST)
Regulations;

b) The Offer Price is in accordance with Regulation 8(2) of the
SEBI (SAST) Regulations;

c) The Offer Price is higher than the highest negotiated price per
share of the Target Company under the agreement attracting
the obligation to make the Open Offer i.e. INR 425.00/- (Indian
Rupees Four Hundred and Twenty Five only) per Equity Share;
and

d) The Offer Price is equal to the volume weighted average
market price of Equity Shares of the Target Company for a
period of sixty trading days immediately preceding the date of
the PA as traded on The National Stock Exchange of India Ltd
(“NSE”"), being the stock exchange where the maximum volume
of trading in the shares of the Target Company are recorded i.e.
INR 469.97/- (Indian Rupees Four Hundred and Sixty Nine point
Nine Seven) per Equity Share.

Considering the market price at a given point of time, the public
shareholders of the Target Company are, however, advised to
independently evaluate the Open Offer and take an informed
decision about tendering the Equity Shares held by them in the
Open Offer.

The statement of recommendation will be available on the
website of the Target Company at https://aadharhousing.com/.

The recommendations were unanimously approved by the
members of the IDC present at the meeting of the IDC held on
January 27, 2026.

Recommendation on the Open Offer,
as to whether the offer is fair and
reasonable

Summary of reasons for
recommendation

Disclosure of the voting pattern of the
IDC

Details of independent advisors, None
if any
Any other matter(s) to be highlighted | None

(www.aadharhousing.com) and the Stock Exchanges (www.bseindia.com and www.nseindia.com).
Other details of the Open Offer:

(i)  This Offer is a mandatory open offer made by the Acquirer and the PACs in terms of Regulation 3(1) and
Regulation 4 of the SEBI (SAST) Regulations pursuant to the execution of the Share Purchase Agreement
to acquire in excess of 25.00% of the equity share capital of the Target Company and control over the :

Target Company.

(i) The Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of

the SEBI (SAST) Regulations.

Competing Offer: The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST)
Regulations. There was no competing offer to the Open Offer and the last date for making such competing offer

has expired.

Dispatch of Letter of Offer: The LoF has been dispatched (either through electronic mode or physical mode) :
to the Public Shareholders, holding Equity Shares in dematerialized form or physical form, as on the Identified :
16 January 2026) in accordance with Regulation 18(2) of the SEBI (SAST) Regulations. The :
Identified Date was relevant only for the purpose of determining the Public Shareholders to whom the Letter of :
Offer was to be sent. Itis clarified that all Public Shareholders, even if they acquire Equity Shares and become  :

Date (i.e.,

shareholders of the Target Company after the Identified Date, are also eligible to participate in the Open Offer.

Accidental omission to dispatch the LoF to any person to whom the Offer is made or the non-receipt or delayed

receipt of the LoF by any such person/entity will not invalidate the Offer in any way.

A copy of the LoF (which inter alia includes the Form of Acceptance-cum-Acknowledgement and
detailed instructions in relation to the procedure for acceptance and settlement in relation to the
Open Offer in Section IX (Procedure for Acceptance and Settlement of the Open Offer) of the
LoF) has been submitted to Securities and Exchange Board of India (“SEBI"), BSE and NSE. In :
case of non-receipt of the LoF, such Public Shareholders of the Target Company may download :
and print the Form of Acceptance-cum-Acknowledgement from the websites of SEBI (www.sebi.gov.in), BSE
(www.bseindia.com) or NSE (www.nseindia.com) in order to tender their Equity Shares in the Open Offer or :
obtain a copy of the Letter of Offer along with Form of Acceptance-cum-Acknowledgement from MUFG Intime
India Private Limited (‘Registrar”) on providing suitable documentary evidence of holding the Equity Shares :
of the Target Company. Alternatively, in case of non-receipt of the LoF, the Public Shareholders holding the
Equity Shares may participate in the Open Offer by providing their application on plain paper, in writing, signed
by all shareholder(s) and stating all information as indicated in paragraph 10 under Section IX (Procedure for :
Acceptance and Settlement of the Open Offer) of the Letter of Offer. The application can be sent to the Registrar
to the Offer, so as to reach the Registrar to the Offer during business hours on or before 5:00 p.m. (IST) on
the date of closure of the Tendering Period of this Offer, together with the details required under Section IX  :

(Procedure for Acceptance and Settlement of the Open Offer) of the LoF.

Public Shareholders are requested to refer to Section IX (Procedure for Acceptance and Settlement of the Open ‘
Offer) of the LoF for inter alia the procedure for tendering their Equity Shares in the Open Offer and are also
required to adhere to and follow the procedure outlined therein. A summary of the procedure for tendering the :

Equity Shares in the Offer is as below:

(i)  In case of Equity Shares held in physical form: Public Shareholders who are holding physical Equity :
Shares and intend to participate in the Open Offer will be required to submit to the registered office of :
the Registrar to the Offer the Form of Acceptance-cum-Acknowledgement, duly completed and signed
in accordance with the instructions contained therein, along with the complete set of documents for
verification procedures to be carried out including: (i) original share certificate(s); (ii) valid share transfer :
form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e., by all registered shareholders in :
same order and as per the specimen signatures registered with the Target Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Target Company; (iii) self-attested copy of :
the shareholder's PAN Card; and (iv) any other relevant documents such as power of attorney, corporate

For further details, please see the IDC Recommendation as available on the website of the Target Company

, JVT Towers, 2nd floor, 8th ‘A’ Main Road, Sampangi Rama Nagar, Bengaluru, Karnataka, 560027
Corporate Identification Number (CIN): L66010KA1990PLC011409; Tel: 022-41689900; Website: www.aadharhousing.com

authorization (including board resolution/specimen signature), notarized copy of death certificate and

succession certificate or probated will, if the original shareholder has deceased, etc., as applicable.

Applicants may deliver their documents by speed post with due acknowledgement or by courier only,
at their own risk and cost, to the Registrar to the Offer to the address and in the manner specified in

paragraph 16 of Section IX (Procedure for Acceptance and Settlement of the Open Offer) of the LoF, on or
before the last date of the Tendering Period.

(i) In case of Equity Shares held in dematerialised form: Public Shareholders who intend to tender their
Equity Shares in the dematerialized form in the Open Offer have to ensure that their Equity Shares are

credited in the Escrow Demat Account, before the closure of the Tendering Period as per the procedure

specified in Section IX (Procedure for Acceptance and Settlement) of the LoF.

Changes suggested by SEBI: In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the

draft letter of offer (‘DLoF”) was filed with SEBI on 8 August 2025. The final observations from SEBI under
Regulation 16(4) of the SEBI (SAST) Regulations were received by way of SEBI's letter dated 11 December
2025, bearing reference number SEBI/HO/CFD/CFD-RAC-CDR1/P/OW/2025/31025/1 (“SEBI Observation
Letter”). The comments specified in the SEBI Observation Letter, other SEBI correspondences and certain

changes (occurring after the date of the DPS and DLoF) which may be material, have been incorporated in the
LoF. This Pre-Offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS and as required  :
in terms of the SEBI Observation Letter, reflects the material changes made in the Letter of Offer as compared

to the DPS.

Further, all material changes since the date of the PA have been incorporated in the LoF or have been disclosed
below in paragraphs 10 to 12.

The Public Shareholders are requested to note the following key changes to the DPS in relation to the
Open Offer:

(i)  Update to the definitions: The LoF has been updated to revise the definition of “Required Statutory
Approval” and include the definition of “Applicable Interest’. Please refer to Section | (Key Definitions) of

the LoF.
(i) Updates to the Background to the Open Offer:

a.  The LoF has been updated to include the receipt of the Required Statutory Approvals. Updates have been
made across the LoF, including, inter alia, paragraph 2 of Section Ill(A) (Details of the Open Offer) of the
LoF.

b.  Confirmation from the Acquirer that all relevant and material terms and conditions agreed between the
Acquirer and the Seller in the SPA dated 25 July 2025 and the Underlying Transaction are disclosed. :

Please refer to paragraph 13 of Section IlI(A) (Details of the Open Offer) of the LoF.
(iv)  Updates to details of the Acquirer:
a. Details pertaining to the shareholding pattern and ownership structure of the Acquirer have been
provided. Please refer to paragraph 5 of Section IV(A) (Background of the Acquirer and the PACs) of
the LoF.

b. Confirmation that the Acquirer, its promoter and directors have no direct or indirect connection or
relation with the Target Company, the Existing Promoter Group, directors and Public Shareholders of :
the Target Company. Please refer to paragraph 8 of Section IV(A) (Background of the Acquirer and the

PACs) of the LoF.

c. Confirmation that there are no nominee(s) of the Acquirer on the board of directors of the Target
Company and there is no connection or relationship between the public shareholders of the Acquirer
and PACs with the Target Company and its Existing Promoter Group and directors. Please refer to

paragraphs 14 of Section IV(A) (Background of the Acquirer and the PACs) and 16 of Section VI :

(Background of the Target Company) of the LoF.

d. Confirmation that there are no directions subsisting or proceedings pending against the Acquirer and

its promoter, shareholders and directors under the SEBI Act and regulations made thereunder or by
any other regulator and there are no actions taken or penalties levied by SEBI, RBI and the Stock
Exchanges under the SEBI Act or regulations made there under against the Acquirer, its promoter,
shareholders and directors. Please refer to paragraph 9 of Section IV(A) (Background of the Acquirer
and the PACs) of the LoF.

e. Updates pertaining to the financial information pursuant to the USD-INR exchange rate fluctuation.

Please refer to paragraph 15 of Section IV(A) (Background of the Acquirer and the PACs) of the LoF.

f. Confirmation that the Acquirer does not hold any Equity Shares in the Target Company and will not sell

any Equity Shares of the Target Company during the Offer Period, in terms of Regulation 25(4) of the
SEBI (SAST) Regulations. Please refer to paragraph 10 of Section IV(A) (Background of the Acquirer
and the PACs) of the LoF.

g. Confirmation that there have been no instances of non-compliance or delay in compliance by the

Acquirer with respect to Regulation 29, Regulation 30 and Regulation 31 under Chapter V of the
SEBI (SAST) Regulations in relation to any acquisition or disposal of the Equity Shares of the Target :
Company. Please refer to paragraph 10 of Section IV(A) (Background of the Acquirer and the PACs) of

the LoF.

h. Confirmation that the Acquirer is not listed on any stock exchange in India or abroad and since
the Acquirer has no public shareholders, there is no connection or relationship between the public
shareholders of the Acquirer with the promoters of the Acquirer. Please refer to paragraph 5 of Section
IV(C) (Background of the Acquirer and the PACs) of the LoF.

(v)  Updates to details of PAC 1 & PAC 2:

a. Confirmation that there are no directions subsisting or proceedings pending against PAC 1, PAC 2

and its shareholders under the SEBI Act or regulations made thereunder or by any other regulator
and there are no actions taken or penalties levied by SEBI, RBI and the Stock Exchanges under the
SEBI Act or regulations made there under against PAC 1, PAC 2 and its shareholders. Please refer to
paragraph 9 of Section IV(B) and paragraph 9 of Section IV(C) (Background of the Acquirer and the
PACs) of the LoF.

b. Confirmation that the PACs are not listed on any stock exchange in India or abroad and since PACs
have no public shareholders, there is no connection or relationship between the public shareholders of

the PACs with the promoters of the Acquirer. Please refer to paragraph 5 of Section IV(C) (Background
of the Acquirer and the PACs) of the LoF.

c. Updates pertaining to the financial information pursuant to the USD-INR exchange rate fluctuation.
Please refer to paragraph 13 of Section IV(B) and paragraph 13 of Section IV(C) (Background of the
Acquirer and the PACs) of the LoF.

d. Confirmation that PAC 1 & PAC 2 do not hold any Equity Shares in the Target Company and will not sell
any Equity Shares of the Target Company during the Offer Period, in terms of Regulation 25(4) of the :
SEBI (SAST) Regulations. Please refer to paragraph 10 of Section IV(B) and paragraph 10 of Section :

IV(C) (Background of the Acquirer and the PACs) of the LoF.

e. Confirmation that there have been no instances of non-compliance or delay in compliance by PAC
1 and PAC 2 with respect to Regulation 29, Regulation 30 and Regulation 31 under Chapter V of
the SEBI (SAST) Regulations in relation to any acquisition or disposal of the Equity Shares of the

Target Company. Please refer to paragraph 10 of Section IV(B) and paragraph 10 of Section IV(C) :

(Background of the Acquirer and the PACs) of the LoF.

f. Confirmation that there are no nominee(s) of PAC 1 and PAC 2 on the board of directors of the :

Target Company. Please refer to paragraph 14 of Section IV(B) and paragraph 14 of Section IV(C)
(Background of the Acquirer and the PACs) of the LoF.
(vi) Updates to details of the Open Offer:
a. Details in relation to the actions taken or penalties levied by SEBI, RBI and the Stock Exchanges

against the Manager under the SEBI Act and regulations made there under during the last 3 financial :
years, i.e. from 1 April 2022 to 31 March 2025. Please refer to paragraph 19 of Section IlI(B) (Details

of the Open Offer) of the LoF.

b. Confirmation that there are no directions subsisting or proceedings pending against the Manager

under the SEBI Act and regulations made thereunder or by any other regulator from 1 April 2022 to
date. Please refer to paragraph 20 of Section I1I(B) (Details of the Open Offer) of the LoF.

c. Confirmation that the Manager to the Offer, Registrar to the Offer, Acquirer, PACs and Target Company

have not received any complaints in relation to this Open Offer as on the date of the LoF. Please refer

to paragraph 21 of Section I11(B) (Details of the Open Offer) of the LoF.
(vii) Updates to details of the Target Company:

a. Details regarding the closing market prices of the Equity Shares of the Target Company on NSE

and BSE as of the date of Public Announcement (i.e., 25 July 2025) and after the date of the Public
Announcement (28 July 2025). Please refer to paragraph 3 of Section VI (Background of the Target
Company) of the LoF.

b. Confirmation that the Existing Promoter Group of the Target Company have not pledged any of the :
Equity Shares of the Target Company and inclusion of the details pertaining to undertaking by the :
existing promoter of the Target Company, i.e. BCP Topco VII Pte. Ltd. to the NHB for non-disposal of
shareholding in the Target Company dated 10 January 2023. Please refer to paragraph 3 of Section VI

(Background of the Target Company) of the LoF.

c. Confirmation that have been no instances of non-compliance or delay in compliance by the Existing
Promoter Group with respect to Regulation 29, Regulation 30 and Regulation 31 under Chapter V
of the SEBI (SAST) Regulations in relation to any acquisition or disposal of the Equity Shares of the

Target Company since the date of listing of the Target Company, i.e. 15 May 2024. Please refer to :

paragraph 3 of Section VI (Background of the Target Company) of the LoF.

d. Details of the fully paid-up share capital of the Target Company. Please refer to paragraph 9 of Section :

VI (Background of the Target Company) of the LoF.

e. Updates pertaining to the financial information of the Target Company for the half year ended on 30
September 2025. Please refer to paragraph 18 of Section VI (Background of the Target Company) of
the LoF.

(viii) Updates to details of the Offer Price and Financial Arrangements:

Regulations, as explained in paragraph 8 of Section VII(A) (Offer Price and Financial Arrangements) of
the LoF.

b. Details in relation to the Applicable Interest. Please refer to paragraph 8 of Section VII(A) (Offer Price
and Financial Arrangements) of the LoF.

¢. Update to the Maximum Consideration for Open Offer. Please refer to paragraph 1 of Section VII(B) :

(Offer Price and Financial Arrangements) of the LoF.

d. Updates in relation to the extension of the validity of the Bank Guarantees. Please refer to paragraph

2 of Section VII(B) (Offer Price and Financial Arrangements) of the LoF.
(ix)  Updates to details of Statutory and Other Approvals: Updates in relation to the receipt Required Statutory
Approvals. Please refer to paragraphs 1 and 4 of Section VIII(C) (Terms and Conditions of the Open Offer)
of the LoF.

(x)  Updates to the Tentative Schedule of Activities: Section VII (Tentative Schedule of Activities) of the DPS
shall stand amended as set out in paragraph 13 of this Pre-Offer Advertisement cum Corrigendum. Please

refer to Page 2 (Schedule of Major Activities Relating to the Offer) of the LoF.
Other updates and changes in the LoF include the following:

(i)  Update to the definition of Required Statutory Approvals and Applicable Interest is set out, inter alia, in
Section | (Key Definitions) of the LoF;

(i) Updates to the status of the Required Statutory Approvals is set out, inter alia, on the cover page of the
LoF;

(i) Update to the address of the Registrar to the Offer is set out, inter alia, on the cover page of the LoF;

(iv) Certain updates inter alia in relation to the shareholders of the Acquirer and other factual information in
: Date: 29 January 2026

relation to the PACs are set out in Section IV (Background of the Acquirer and the PACs) of the LoF;

a. There has been no revision in the Offer Price. In addition to the Offer Price, the Acquirer will pay
Applicable Interest in terms of Regulation 18(11) and Regulation 18(11A) of the SEBI (SAST)

17.

(v)  Certain updates inter alia in relation to the capital structure and Expanded Voting Share Capital, are set
out in paragraphs 8 and 11 of Section VI (Background of the Target Company) of the LoF;

(vi) Updates in the shareholding pattern of the Target Company are set out in paragraph 19 of Section VI
(Background of the Target Company) of the LoF;

(vii) Updates in relation to the Applicable Interest are set out, inter alia, in paragraph 8 of Section VII(A) (Offer

Price and Financial Arrangements);

Updates in relation to the Maximum Consideration are set out, inter alia, in paragraph 1 of Section VII(B)

(Offer Price and Financial Arrangements) of the LoF;

(ix) Certain updates to the procedure for acceptance and settlement of the Open Offer, is set out in Part IX
(Procedure for Acceptance and Settlement of the Open Offer) of the LoF; and

(x) The LoF has been updated to include certain additional documents for inspection to the Public
Shareholders as set out in Section XI (Documents for Inspection) of the LoF:

Details regarding the status of statutory and other approvals:

(i)  The LoF has been updated to confirm that all Required Statutory Approvals have been obtained as on the
date of the LoF. To the best of the knowledge of the Acquirer and the PACs, there are no other statutory
or governmental approvals required for the consummation of the Transaction. However, if any other
statutory or governmental approval(s) are required or become applicable at a later date before closure of
the Tendering Period, this Open Offer shall be subject to such statutory approvals and the Acquirer and/or
PACs shall make the necessary applications for such statutory approvals and the Underlying Transaction
and the Open Offer would also be subject to such other statutory or other governmental approval(s)
and the Acquirer and/or the PACs shall make the necessary applications for such other approvals. The
applications for Required Statutory Approvals (as currently deemed necessary) have been filed by the
Acquirer, and, such approvals have been received:

a. approval from the Competition Commission of India under the Competition Act, 2002, which was
received on 7 November 2025;

b. prior written approval from the Reserve Bank of India in terms of Paragraph 6 of the Reserve Bank of
India (Non-Banking Financial Companies — Acquisition of Shareholding or Control) Directions, 2025
including a waiver of the statutory time period from the date of issuance of a public notice pursuant to
the aforesaid approvals for: (a) change in control of the Target Company; and (b) acquisition of over
26.00% of the shareholding of the Target Company; which was received on 14 January 2026; and

c. grant of no-action relief and/or exemptions in order to allow the Open Offer to be made to U.S. holders
of Equity Shares and to allow U.S. holders to tender their Equity Shares in the Open Offer without
breaching the applicable law and regulations under the Securities Exchange Act of 1934, as amended
by the U.S. Securities and Exchange Commission which was received on 21 January 2026.

(ii)  Due to the delay in the receipt of the Required Statutory Approvals, the Acquirer is required to pay interest
at the rate of 10% (ten per cent) per annum for the delay of a period of twenty one (21) days from 28
January 2026 (being the last date for payment of consideration to the Public Shareholders whose Equity
Shares would have been validly tendered and accepted in the Open Offer given SEBI's observations on
the DLoF were received on 11 December 2025) until 18 February 2026 (being the last date by which the
actual payment of consideration shall be made to Public Shareholders whose Equity Shares are validly
tendered and accepted in the Open Offer) to the Public Shareholders of the Target Company whose Equity
Shares would be validly tendered and accepted under the Open Offer. Accordingly, the Acquirer will pay
the Applicable Interest.

Revised schedule of activities:

The LoF has been updated to include the revised schedule of activities pertaining to the Offer, which are set out

as below:

(vii

No. | Name of Activity Original Schedule of Revised schedule of
Activities (Day and activities (Day and
Date)* Date)*
1. | Issue of Public Announcement Friday, 25 July 2025 Friday, 25 July 2025
2. | Publication of the Detailed Public Statement | Friday, 01 August 2025 | Friday, 01 August 2025
in Newspapers
3. | Last date for filing of the Draft Letter of Offer | Friday, 08 August 2025 | Friday, 08 August 2025
with SEBI
4. |Last date for public announcement for | Monday, 25 August 2025 | Monday,
competing offer(s) 25 August 2025@
5. | Last date for receipt of comments from SEBI | Tuesday, Thursday,
on the Draft Letter of Offer (in the event SEBI | 02 September 2025 11 December 2025*
has not sought clarification or additional
information from the Manager to the Open
Offer)
6. | Identified Date* Thursday, Friday,
04 September 2025 16 January 2026
7. |Last date / Date for dispatch of the Letter | Friday, Tuesday,
of Offer to the Shareholders of the Target | 12 September 2025 27 January 2026***
Company whose names appear on the
register of members on the Identified Date
8. |Last date by which a committee of | Wednesday, Thursday,
independent directors of the Target Company | 17 September 2025 29 January 2026
is required to give its recommendation to the
Shareholders of the Target Company for this
Open Offer
9. | Lastdate for upward revision of the Offer Price | Wednesday, Thursday,
and/or the Offer Size 17 September 2025 29 January 2026
10. | Date of publication of Open Offer opening | Thursday, Friday,
public announcement cum corrigendum to the | 18 September 2025 30 January 2026
Detailed Public Statement, in the newspapers
in which the Detailed Public Statement has
been published
11. | Date of commencement of the Tendering | Friday, Monday,
Period 19 September 2025 2 February 2026
12. | Date of closure of the Tendering Period Friday, 03 October 2025 | Friday, 13 February 2026
13. | Last date of communicating the rejection/ | Friday, Wednesday,
acceptance and completion of payment of | 17 October 2025 18 February 2026
consideration or refund of Equity Shares to
the Shareholders of the Target Company
14, | Last date for publication of post Open Offer | Tuesday, Tuesday,
public announcement in the newspapers in | 28 October 2025 26 February 2026
which the Detailed Public Statement has been
published
15. | Date by which the Underlying Transaction | - To be completed within
which triggered the Open Offer will be prescribed timelines
completed under the SEBI (SAST)
Regulations

@  There has been no competing offer as on the date of the Letter of Offer.

** Actual date of receipt of SEBI's final observation on the DLoF.

Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified

Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of

Offer will be sent. All the Public Shareholders (registered or unregistered) are eligible to participate in this

Open Offer at any time prior to the closure of the Tendering Period.

Computed from the date of receipt of the no-action relief on 21 January 2026 from the U.S. Securities and

Exchange Commission, which was the final Required Statutory Approval for the Open Offer. Accordingly,

the last date for dispatch of the Letter of Offer is reckoned from the date of receipt of the final statutory

approval, i.e., 21 January 2026.

#  The original schedule of activities was indicative (prepared on the basis of timelines provided under
the SEBI (SAST) Regulations) and were subject to receipt of relevant approvals from various statutory/
regulatory authorities. Wherever last dates are mentioned for the activities, such activities may happen on
or before the respective last dates for the same.

## Last date of communicating the rejection/acceptance and completion of payment of consideration
or refund of Equity Shares to the Shareholders of the Target Company according to the SEBI (SAST)
Regulations is Thursday, 2 March 2026. Acquirers will communicate on or before Wednesday, 18 February
2026, the rejection/ acceptance and complete the payment of consideration or return of Equity Shares to
the Public Shareholders.

The Acquirer and the PACs accept full responsibility for the information contained in the Pre-Offer Advertisement-

cum-Corrigendum (other than information as has been obtained from public sources or provided by or relating to

and confirm by the Manager, the Target Company and/or the Seller).

The information pertaining to the Target Company and/or the Seller contained in the Pre-Offer Advertisement-

cum-Corrigendum or any other advertisement/publications made in connection with the Open Offer has been

compiled from information published or provided by the Target Company or the Seller, as the case may be,
or publicly available sources. The Acquirer, the PACs and the Manager do not accept any responsibility with
respect to such information relating to the Target Company and/ or the Seller.

The Acquirer and its directors and the PACs also accept full responsibility for their obligations under the Open

Offer and shall be jointly and severally responsible for the fulfillment of obligation under the SEBI (SAST)

Regulations in respect of this Open Offer

This Pre-Offer Advertisement-cum-Corrigendum will also be available on SEBI's website (www.sebi.gov.in).

ISSUED ON BEHALF OF THE ACQUIRER AND PACs BY THE MANAGER TO THE OFFER

MANAGER TO THE OPEN OFFER

REGISTRAR TO THE OPEN OFFER

1JM FINANCIAL

(.) MU FG MUFG Intime

JM Financial Limited

7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai —
Tel: + 91 22 6630 3030
Email: aadharhousing.openoffer@jmfl.com
Website: https://www.jmfl.com

Contact person: Ms. Prachee Dhuri

SEBI Registration Number: INM000010361
CIN: L67120MH1986PLC038784

MUFG Intime India Private Limited

C-101, Embassy 247, L.B.S. Marg, Vikhroli (West),
Mumbai 400 083, Maharashtra, India

Tel: +91 810 811 4949

E-mail: aadharhousingfinance.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Pradnya Karanjekar

SEBI Registration Number: INR000004058

CIN: U67190MH1999PTC118368

400025, India.

Issued by the Manager to the Open Offer

For and on behalf of the Acquirer and PACs

BCP Asia Il Holdco VIl Pte. Ltd. (Acquirer)

Blackstone Capital Partners (CYM) IXAIV - F L.P. (PAC 1)

Blackstone Capital Partners Asia Il L.P. (PAC 2)

Place: Mumbai




