January 29, 2026

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 3™ Floor

Dalal Street, Fort Plot No.3-1, G Block, I.F.B. Centre,
Mumbai 400001 Bandra-Kurla-Complex, Bandra (East)

Mumbai — 400 051

Sub: Submission of the post-offer advertisement (“Post-Offer Ad”) regarding the open offer for acquisition of up
to 3,85,43,837 (three crores eighty five lakhs forty three thousand eight hundred thirty seven) fully paid up
equity shares of face value of INR 10 (Indian Rupees ten only) each, representing 26% (twenty six percent)
of the Expanded Share Capital of Shree Digvijay Cement Company Limited (“Target Company”) by India
Resurgence Fund — Scheme 1 (“Acquirer 1), India Resurgence Fund 2 — Scheme 2 (“Acquirer 2”), and
India Resurgence Fund 2 — Scheme 4 (“Acquirer 3”, collectively, the “Acquirers”) (“Open Offer”)

Dear Sir / Ma’am,

With regards to the captioned Open Offer, the Acquirers have appointed us as the Manager to the Open Offer pursuant to
and in accordance with Regulation 12(1) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”).

In accordance with regulation 18(12) of the SEBI (SAST) Regulations, we hereby enclose a copy of the post offer
advertisement dated January 28, 2026 (“Post-Offer Ad”) and published on January 29, 2026 in the Financial Express
(English — All editions), Jansatta (Hindi — All editions), Navshakti (Marathi — Mumbai) and Nobat (Gujrati — Jamnagar).

We request you to kindly upload the enclosed Post-Offer Ad on your website at the earliest for dissemination to the public.

All capitalised terms used but not defined herein shall have the meanings assigned to them in the PA, DPS and LOF, as
applicable.

Encl.: As above
Thanking you,
Sincerely,

For Axis Capital Limited

(PN
{| ”\;/\x/*’l
Y/

Name: Pratik Pednekér;’ -
Designation: AVP

Axis Capital Limited, CIN No.: U64990MH2005PLC157853; Website: www.axiscapital.co.in
Registered Office: Axis House, 1° Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
Tel. No.: +91-22-4325 1199; Fax: +91-22-4325 3000; SEBI Merchant Banker Reg. No.: INM000012029,

SEBI Reg. No.: Stockbroker - INZ000189931; Research Analyst - INH000002434; Member of: BSE, NSE & MSEI
Compliance Officer - Ms. Vilma Mathias Gangahar; Email Address: acl.compliance@axiscap.in
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SEBI (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI
(SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT
COMPANY LIMITED

A public company incorporated under the Companies Act, 1956

(Corporate Identification Number: L26940GJ1944PLC000749)
Registered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140 India;
TEL: 0288-2344272/75; FAX: 0288-2344092; WEBSITE: www.digvijaycement.com;

EMAIL ID: investors.sdccl@digvijaycement.com

Open offer for acquisition of up to 3,85,43,837 (three crores eighty five lakhs forty three thousand eight hundred thirty
seven) fully paid-up equity shares of face value of INR 10 (Indian Rupees ten) each (“Equity Shares”) of Shree Digvijay
Cement Company Limited (“Target Company”), representing 26.00% (twenty six percent) of the Expanded Share Capital
(as defined in the LoF) from the Public Shareholders (as defined in the LoF) of the Target Company by India Resurgence
Fund - Scheme 1 (“Acquirer 1”), India Resurgence Fund 2 - Scheme 2 (“Acquirer 2”) and India Resurgence Fund 2 -
Scheme 4 (“Acquirer 3”) (Acquirer 1, Acquirer 2, and Acquirer 3 to be collectively referred to as “Acquirers”) (“Open
Offer” or “Offer”).

1. This post offer advertisement (“Post Offer Advertisement’) is being issued by Axis Capital Limited, the manager to the
Open Offer (“Manager to the Offer’), for and on behalf of the Acquirers, to the Public Shareholders of the Target Company,
pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations.

2. This Post Offer Advertisement should be read in continuation of and in conjunction with: (a) the Public Announcement
dated September 04, 2025 (“‘PA”); (b) the Detailed Public Statement dated September 10, 2025 that was published in
Financial Express - English (all editions), Jansatta - Hindi (all editions), Navshakti - Marathi (Mumbai edition) and Nobat
- Gujrati (Jamnagar edition) (collectively, “Newspapers”) on September 11, 2025 (“DPS"); (c) the corrigendum published
on December 18, 2025 in the same Newspapers as the DPS (“First Corrigendum”), and (d) the Letter of Offer dated
December 26, 2025, along with Form of Acceptance (‘LOF’); (e) the pre-offer advertisement and corrigendum dated January
01, 2026, with respect to the Open Offer, published in Newspapers on January 02, 2026 (‘Pre-Offer Advertisement
and Corrigendum”); and (f) the addendum to the Pre-Offer Advertisement and Corrigendum dated January 13, 2026

Phane/Fax: (02801) 2551229
CIN : U40100GJ1999SGC0O36018

E-mail: estrjamnagar.getco@gebmail.com

5 _ P 2 N (“Addendum”).
i T * cnSI{sﬁd QHIEI@?‘II?H aoﬂ Cn?J-IIEI =0 CB‘IC.\éEQIdI 3. Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in
PR R P i 860 ARIH) 2@l a3 31, sUooo SRS 2SIl he LOF.
e e 5‘2?\ . 4. The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the
0 Open Offer:
* 3N 21211 Q0 o EN €2 16413 As o1 il
raH o1 a oll SISd i 21 m d 52?\ . 4.1 | Name of the Target Company: Shree Digvijay Cement Company Limited
4.2 | Name of the Acquirers: Acquirer 1: India Resurgence Fund — Scheme 1
* %I:BL% i Idé Q%é?ld ?J'n anréé] '\’J'n?g EJT%?‘I RR Acquirer 2: India Resurgence Fund 2 — Scheme 2
ec—Mc%we']eh AHiEAug] 2Ayel axel dle Acquirer 3: India Resurgence Fund 2 - Scheme 4
5‘%[ , ERUISI ooy E-?Ri;ﬂ JusSe —SéTS?I‘SIf‘a o 4.3 | Name of the Manager to the Offer: Axis Capital Limited
* EI% SIRET $f] ﬁs ?Rgnqo?}ll. MiRdeil {2 ¥d: 4.4 | Name of the Registrar to the Open Offer: MUFG Intime India Private Limited
AHHRsI. 45 | Offer details:
* @29 ygdl ufci-ucell Asyel [€d 2119 2¢&ll o &2 (a) Offer Opening Date Monday, January 05, 2026
il AdIfEés zivieNell A3iId ¥ o ad &l (b) Offer Closing Date Monday, January 19, 2026
ef&eﬁmqoﬂ QEI 2)12r018n : @’Gé'] élﬂfﬂé. 4.8 | Date of payment of Consideration: Tuesday, January 27, 2026
é Cl_ '2'[ aO'I Ga * Yei AHARSIA &fRiReN Yras) Asdl AR 5. Detalls of Acquisfion
“!'!1 ; i 0 f % (51 Hf: adO'E"IIQ\. Sr. | Particulars Proposed in the LOF" Actuals!
r : " No.
¥ v .
i~ 5.1 | Offer Price (per Offer Share) INR 92.20/- INR 92.20/-
) ‘ '\')I'Crl! i.‘l'l]'&‘ S]Hi.‘foﬂ Q‘I\iﬂlda =S0dll: 52 | Aggregate number of Equity Shares 3,85,43,8370 1,34,07,265
1 o tendered in the Offer
5.3 | Aggregate number of Equity Shares 3,85,43,837@ 1,34,07,285
VMR YARUE SANi
G.llahq {l%.zll H[(\lﬂlo-h Ié()-l 54 | Size of the Offer (Number of Equity Shares | INR 3,55,37,41,772/-@ INR 1,23,61,51,677.00/-
.2 '-I multiplied by Offer Price)
- . 5.5 | Shareholding of the Acquirers before Acquirer 1: Nil (0.00%) Acquirer 1: Nil (0.00%)
LA AAILR Ll ° G'\) HIVL, ElLEL ofOlEl, .0511-[-[3[32-[[. agreements/ public announcement Acquirer 2: Nil (0.00%) Acquirer 2: Nil (0.00%)
NHANR, EAd(A &lsl, Al YA AHdH seaHi + Number Acquirer 3: Nil (0.00%) Acquirer 3: Nil 0.00%)
Weoige [Fee AQuAAl- Aiadl A2 s sHAA * % of Expanded Share Capital
Gelotsiel 5 U Adl m?"g?/ild'? AU YUl . 5.6 | Equity Shares acquired by way of Acquirer 1: 1,21,64,025 (8.21%) | Acquirer 1:
PAAC] Ao Al M1 agreements® Acquirer 2: 5,02,05,442 (33.87%) | 1,21,64,025 (8.21%)
Yo S i + Number Acquirer 3: 43,55,844 (2.94%) Acquirer 2:
& K Zléalzg&?a;él; gj&l?ﬁ/ﬁ;—l HSIGI hu("ﬂ ® * % of Expanded Share Capital 5,02,05,442 (33.87%)
o " N - Acquirer 3:
5 /gieeq ofe Sl 5129042 43,55,844 (2.94%)
Quidll-Genoisiald oz (1000 Q?S.?\G sR1¢ Al
ESSL UL YSdl &dl. ?S ' a 5.7 | Equity Shares acquired by way of Open | Acquirer 1: 70,26,542 (4.74%)? | Acquirer 1:
o RN NI 000 .gc aldsi Al Offer Acquirer 2: 2,90,01,144 (19.56%) | 24,44,148 (1.65%)
. + Numb Acquirer 3: 25,16,151 (1.7%)@ Acquirer 2:
Lra 2. Hédl, AUFo a2 s el s121 55l N [ Sudlon +% of Expanded Shere Capia e o 100,87 906 (6.80%)
¢ s\ usig 3. Hsls), wewdll alda 6o s EEARLERCN Noquirer 3
OE I ERETE S g S CISLl \5sd 201 631 i Guala 875231 059%)
3 "l ! ! .
él?gglayigéfi lgim‘?iqri’z el 50 dl. 2e-q- | DY : B el.a, SaiRIopRR, 5.8 | Equily Shares acquired after DPS® Acquirer 1: i (000%) Acquirer 1:Ni (0.00%)

N N 2 &.2[2 £2 9 C{[é ?li'? 9 5Cllé ?ﬁ?‘l af] gm E‘IM HelIR + Number Acquirer 2: Nil (0.00%) Acquirer 2: Nil (0.00%)
Heldl d.  wAAHAUE > Jé 1 Y 3 — ) . * % of Expanded Share Capital Acquirer 3: Nil (0.00%) Acquirer 3: Nil (0.00%)
e HZé-ﬁefl\'ll yl o q%‘jf o afgz Il 9375526393 | IR EErERrE T e Acquirer 1

) [ t + Number 1,91,90,567 (12.95%)@® 1,46,08,173 (9.85%)
gzcc[l[lf’z"l 12 Gulald 2¢li [Q& Gueoe seai id) 760001 6393 + % of Expanded Share Capital Acquirer 2: Acquirer 2;
: , (Feer Aar A, ol edid oug Biaskl 7,92,06,586 (53.43%)20 6,02,93,348 (40.67%)
Acquirer 3: 68,71,995 (4.6%)@® Acquirer 3: 52,31,075 (3.53%)
%\& GUJARAT ENERGY TRANSMISSION CORPORATION LTD [I 5.10 | Pre and post offer shareholding of the Pre-Offer® | Post-Offer Pre-Offer | Post-Offer
5’4 % Public Shareholders
i&i&gﬁ TRANSMISSION DIVISION OFFICE  Number 67419597 | 286757607 | 6,74,19597 | 6,81,12.929
GET BD Indira Gandhi Marg, Sat Rasta, Jamnagar - 361 006 + % of Expanded Share Capital 45.48% 19.48% 45.48% 45.95%
Notes:

cflos yaal iy 28diedl ofldlA
A2 culdd uo-Raeniel dlos Yaagl Avadl AleslA uaaie 3, {12 sulda didlu 2 q4d ve-Roqf

Rl ALESele] 2l HMIRSM 52l A8, Aulell sl dHim 11 Bl glsd uzell dloy yadl Hedl 25 )]
514 adq Yo Ul 18Ul Nciell 2l sl Gart dlos Y28l Yetelid seami 1), Befl <[l dal [@eddl.

M -2l of oY

ylar uy 2@alsf] dizlu - ¥4y

Flsae eltn

iRl -

qRr UHY

% 5 5dl ilE)l wiepr

dum  xdl (552

Jo-09-20%% 9$dlR

03:00 4l 1¢:00

- siules goaR (Udsel), B2sl, AU

- N N\
Jlcic] 22RAel Vol

U314 2dad 6l AUlRIRkId 2o Elsidali
3ol oi. ‘

A fea ’

Gus2 Gus2l B

0G¥E A4 - [Gis1aR 30/0q/R03¢ Qo0 5. 0g:30 S.
(As4RrR) (ciled Ba)

RAsiel: HEAIRI, UIGTYR, 1G] S, HRAIS, NLYR o olIdiR 282Usil.

sul2e : 2cluR SARI ol Yoird As0S sdlRi SIS

oGReE1 u]goigg_gﬁuge 09/03[20¢ %0 S. q3:00 5.
(RAdarR) (il Rat)

Aster: diiltiRi, Ay VM, FHORIR, EIUI, AYSIS, diSIOR, YegcldRR, [AHd1H, HEAIeI,

uieel, [Has), ciall, 2ucilail, #rRdis ciloHid ol AMED] 22210il.

sullRlet : 2cdluR SARI Vol Yolxd A0S AR SRS

HAISAA AHAUNS, ARl Vel SUFRIcl Vid) [@2IddaR HIfEd] #12 Rius:

www.enquiry.indianrail.gov.in

ol oi. 0€¥€Q Vol 0EEA0] 615131
2¢/0q/20:¢& 2] axH YlARARA
516022) Vil gk dornde
Gu2 213 3. BuRlsd 2ol AURIRAE Sl
ol [AAue3 Elsiaapii 2A1a.

Like us

Follow
13 ont

ufE13 Bcaa

wr Indianrailways . gov.in
[ taceboak comMestemRly
A X.com/WesterRly
{@ nstagram comWestemRiy
B hitps:liwww.youtube.comi@WesternRly
() hittps:/bitlyWesternRailwayOfficial

aHiH AH1RBEiIa [2fs2) 208 211ia 2018] Yys AMa 2pAvial [CGeicdl

(1) Percentage calculated based on the Expanded Share Capital as on the date of the LOF, i.e., 14,82,45,525 Equity Shares.

(2) Assuming full acceptance in the Open Offer.

(3) Equity Shares acquired by way of the SPA (being the agreement mentioned in paragraph 5.6 above) were acquired after the
date of the DPS.

(4) This has been provided assuming that the Acquirers will acquire 50.1% shares from the Seller, which is the maximum number
of shares that they can acquire from the Seller as per the terms of the SPA. Details of this calculation is set out below:

(a) Ifthe percentage of Expanded Share Capital held by the Acquirers upon completion of acquisition of the Tranche 1 Sale
Shares, along with Equity Shares that are validly tendered by the Public Shareholders and accepted by the Acquirers
under this Open Offer, is less than 50.1% of the Expanded Share Capital, then the Acquirers will acquire the Tranche 2
Sale Shares such that their aggregate shareholding reaches 50.1% of the Expanded Share Capital.

If: (i) the sum of the Tranche 1 Sale Shares, the Equity Shares validly tendered and accepted under the Open Offer,
and the Tranche 2 Sale Shares is less than 65% of the Expanded Share Capital; and (ii) if the Tranche 2 Sale Shares
represent less than 5% of the Expanded Share Capital, then the Acquirers shall acquire the Additional Sale Shares (i.e.,
lesser of: (A) such number of Equity Shares, which, when taken together with the Tranche 1 Sale Shares, the Offer
Shares and the Tranche 2 Sale Shares, amount to not more than 65% of the Expanded Share Capital; and (B) Equity
Shares representing 5% of the Expanded Share Capital minus the Tranche 2 Sale Shares, provided that if (i) or (i) is
zero or negative, the number of Additional Sale Shares shall be zero).

Higher limit of shares has been provided accordingly, assuming full acceptance under the Open Offer and acquisition of
a maximum of 50.1% shares from the Seller.
(d) However, if the Acquirers acquire 26% shareholding in the Open Offer, then they will not be required to purchase any
further shares from the Seller, and their total shareholding shall not exceed 71.01% in the Target Company.
(5) The number of shareholders in the “‘public category” as on the Identified Date.
(6) Pursuant to the acquisition of Tranche 1 Sale Shares by the Acquirers by way of the SPA (being the agreement referred to in
paragraph 5.6 above), the erstwhile promoter of the Target Company (i.e. True North Fund VI LLP) has been reclassified to
the ‘public’ category of the Target Company, with effect from December 18, 2025.
6. Other information
6.1 The Acquirers accept the responsibility for the information contained in this Post Offer Advertisement (other than such
information as has been obtained from public sources or provided by or relating to and confirmed by the Manager, the Target

Company and/or the Seller).

6.2 A copy of this Post Offer Advertisement is expected to be available on the websites of SEBI (www.sebi.gov.in), BSE

(www.bseindia.com) and NSE (www.nseindia.com) and at the registered office of the Target Company.
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(c)

Manager to the Offer

/‘AXIS CAPITAL

Axis Capital Limited

1st Floor, Axis House, P. B. Marg, Worli,
Mumbai - 400 025, Maharashtra, India

Tel: +91 22 4325 2183; Fax: +91 22 4325 3000
E-mail: digvijaycement.openoffer@axiscap.in
Contact Person: Pratik Pednekar

SEBI Registration No.: INM000012029
Validity Period: Permanent

Registrar to the Offer

(®) MUFG e

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 247 Park, 1st Floor, LB S Marg, Vikhroli (West),
Mumbai - 400083, (Maharashtra), India

Tel: +91 810 811 4949; Fax: +91 22 49186060

E-mail: shreedigvijay.offer@in.mpms.mufg.com

Investor Grievance id: shreedigvijay.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

Place: Mumbai
Date: January 28, 2026

Adfactors 752/26
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oROT Elﬁ?ﬂ' WJ'I?TI'RIWUI', ﬁ?{'ﬂ- (_bq- I) fg.-| affr, 2002 ¥ wada & B a3 e 8 ol miernE et (o) Promn 2002 3 P 5 3 s afisd ur 13017) 2 e e ol @ STafd, URME dficd U8 BRI ®e-v fafics (qaadt dam =T wre+a suvee fofics) & miga Aftent o1 faxi aReuRrl & aforifaesor ve
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T, a8 fieei-110001 Etn—-m";mﬂﬁ'rafrﬁtram?aﬂma#qj"—ﬁﬁq"ram'rﬁﬁﬁzrmm—-*r#maﬁr‘?r"naa‘aﬂﬁmé?am?rWWFﬁmTﬁnﬁmﬁ* WG O W @S g i, A, e, IR B W, 9 o @ A SRR 6 6o Rawl @ iy § e o @ Fu T o g6
-8 Wrﬁ_’:fwﬂﬁgf- 1 |pi= -ﬂﬂ-.i-'j Rl ek 1w = o & S 'fﬁ':HWiHHDﬁ' o] U e & o 8 | Ty 0l st/ o A ann Tear URME dftcd Us ST Bre-d fafics (qdedi Sam seRivT wre-iv SR foafics) 1 SuRedi (i) & aftd fa<ia aREuRi o1, te MsTic
. ST A U S ©) ot T & sl ol 8 ae a0 o S- 20 1 o ol sl Sufte B Ay ad of Ae-2 s i & N ol e famie 20 ATd 2023 (W8T S D UTAN| IS I B B § Fahfa) & HegH I IRGONT AR B wraee & sidia, a81 S gira
HIAT AT aha;ﬂmme?ﬂmnmﬂ*m%m;_%ﬂhxa&rmhm;ﬂl’;ﬁ*nu st 1 e gk aRel # e e e A | ofiRe R Ra @ e @ IR e 9w Fa R S a, e e we Revwgae weh Rifs, avwge @ ge
. e St R T SR (5] 95 e afrr et T T H AU AN B ST BRRG (TS THH S LA SITHUHRARA & WY H Fafd) & Ut # Aiu A7 | SuRSdl IR BT UfRaE A H fava
FO Rl Td fearforams sfdfvam, 1998 @ HRT 25 W 28 TUT JAIRY = WA (| ol - e gm | =pT | TR +3 firedt 2aft mf wafr o fereo E ©, UG YAGERT SRS, Ae—IgRaEdi(l), TRex(R) T Aaar=IReT B e fhar S © b seliewieRedl 7 SITAvhUeRE & Tftgd SfRar)
AR, 1961 o fgdha o/ @ W 2 & siwvfa g | Ay, R wrETmE A e | am e ﬁfﬁtﬂ'dl#ﬂlﬁu‘ﬁml X T T & S § gl g e Rl Ry o el fRa yadE Frmrael 2002 & PR s @ e ufdd 9w AR @) 9RT 13 @ SU-gRT (4) & Sfdrd
IRWT /248 /2025 07—11—2025 sregEvgn, | A, E!:ﬁ N —— ot firfr T 13.40.797.00 (2rx | D1 BER "'C'l.E cofe e 60 .5—::,1 5 -::ra:m Py S U RhAl & VAT, SIRRIEY $) for ¥ | UAggRT SUREGA! Bl ARy ®T H T AIHRT B A w9 H Aae f6ar Siar € 6 Ui o
v . o £ e / : pdl 777 R T Y S el 8 S RRIIETOR Lorol Rl i Bpd Fit o : AT T X A IR BT PIE GG B N GBR BT o, qui g e arfert § sifebargar v i qon gfegra @ fify 9o o w e
-\%E aﬂ; s m (g—@a gﬁ; e ) 'ﬂm % aﬂ;m flﬁgm Pyl Fas }ﬂqﬁ#%‘tﬁld i ane ) im:l Tm!;r_llnﬂrﬁglﬂ E':E;jﬁﬂ“'l. HEA IS & AT, STTATHUSTRYT & JARENA BRI | SUREI(3), Te—SeRadi(3l), TReX(RY) @1 e, ufona uReufral &7 # gad a4 2g Sudel 99d &
CLig] LT Sk pzal f i d - TR N AR, L4 e # fdfem #1 g7 13 @) SU-GRT (8) & WEHEl @) AR s fHAT ST 2
R Ri fame - 29.01.2026 | #9717 : WENGY weEt, -wrtiE s, et gefen wete s - S o) | 75 ST, g P — pr—w—
= | &. IMREE () B FTIr (3ma@ wufir) o fraeor fafr & ary wl¥r @ ff3r
(@@1) Ragr HHR ﬁﬁ- oo waTe Rig, wferd, a9 e 1 (FT  HTS HER 06000007757), _ wife F.132, ifd dl, WRT ) 88 fHe, 16.06.2021'Q_6f %.633899 / — 23— ST TaNI—26
GeuTgor, Frarl 19T 3R 19-611 ) e, gl W T, ST AR, POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SEBI (SUBSTANTIAL (?1‘?'(/ %ﬁ; “f;) /Wa’ A gﬁ e %‘@HWWWB;“E - “_j;eo‘lfqa T (%ﬁif‘;ﬁﬁ%gjﬁ? b A
T3 faeed —110059 N _ ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED {*SEBI (FE—SuRa) T )
3 YdT: W(\:W\’ 69, H%\lrd]%l;dl T4, S :1"1—\’:,\:1—5£ ﬁr\?vﬁ:1(1%%059l ) (SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF T 7 ! It s
UAgaRT qfad fohar i U] GGl IRATIHRY faeell (SIBIRET 1 Reffar 23-01-2026 S e Re e R et s, srwr-gee & gedt & w3 sralt g & siofer e
% UIoRIA SIfSHNI §RT 31T /586 /2016 # UIRG AQWT & AFARCT ¥ SHREE DIGV'JAY CEMENT : -

STRI a_Iell TET0T U5 & ST9R, 2313514.97 TUY &l IR, wfdd iR wfasy

P N AfRd, 12.15% @ = aE AIRT EEI'I\_IT,'O1/08/2O16 K| CDMPANY LIMITED

TR TP, 3R 14,000 $UY (AT BOR SO A1) BT @, IMUD (FID
Y A R FAT—3reT /ol U | /AfAd) fovg <7 & 17 B

A public company incorporated under the Companies Act, 1956

2. 39T YaedRT e fear Srar 2 & oy SwRih I &1 A Aifes {Corporate Identification Number; L26940G.J1944PLC000749)
I B EF\> 15 faf @ o) PR <, argern ?Ri;?*ﬁ gﬁﬁ 3R %%ﬁu RECIRI Registered Office; Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140 India;
:g <A T B agel iR, 1003 ok wHe sifa fral @ srgar TEL: 0288-2344272/75; FAX: 0288-2344092; WEBSITE: www.digvijaycement.com;
ST EMAIL ID: investors.sdocclfpdigvijaycement.com
3. 3MMUPT Tl Falg bl TR DI AT IHA Ugel UATF TR 3701 HUfT R L I i
BT fIaRor 9 &1 <Y A S 2 o . . .
4 ST AT H) BRI B RIT 30,/01,/202 B GEE 1030 T Open offer for _acqu.usmu.n of up to 3,85.43,837 (three crores eighty five lakhs forty I:h.ree thousand Tght hundred uu_rtg,r A KG Exl m LI m It e d
ARSI b R e e A D o - saven) fully pam-up_ﬂqmty fhams of face 'i'i!|1lli'E of INR 1E|_1Ir1d|an F:up-uns tnn]_c:m:h (“Equilty Shares”) of Shree Dlgl.rl__.ay' _ . ‘ : o
5. SIRIH VRN & AR, AT PRI BT FIa ox & forg Cement Company Limited {“Target Company™), representing 26.00% (twenty six percent) of the Expanded Share Capital Registered Office: Unit No. 231, Flaor, Tower izedge, Sector-47, Sohna Road, Guregram, Haryana - 122018,
SERER Bh: {as defined in the LoF] from the Public Shareholders (as defined in the LoFj of the Target Company by India Resurgence Tel.: +91-124-426 Email m. i g-giobal.com | Website: www.akg-giobal
() T ST 01/ P STt 1 A & QT < F G @ el Fund =Getams | {-Acqulrerd, |, India Restisgence. Fund 2 = Schems 2 |Aequicer 1 and Indis Resurgance Fund 2 = Corporate Identification Number (CIN): LODOG3HR2005PLC 11
afer & forg < @ | Scheme 4 ("Acguirer 3") (Acquirer 1, Acguirer 2, and Acguirer 3 to be collectively referred to as “Acquirers") (“Opan '
(@) 39 Ga SR aNe qu oy uRkAel @ aMie qem <y I @ Offer” or “Offer”). Recommendations of the Committee of Indeuanqen_l [_.'rirer:inrs rI[IIE"}_nI AKG Exim lim.itetl (“Target Company”) on the
e @ forg B 78 i o FriafRAl & Weaw # fhy U el @, 1. This post offer advertsement (“Post Offer Advertisement’) is being issued by Axis Casital Limited, the manager to the Open Offer (Defined below) m?lie by Mr. Kalapi Vinit Hﬂf}ﬂdﬂ ["!iur:.q.mrer"i to the Eligible Shareholders _uf the Target
TR SR 7 | _ Opan Offar (‘Manager to the Offer’), for and on behalf of the Acquirers, to the Public Sharehaldérs of the Target Company. GCompany (“TC”) under Regulation 26(7) of SEBI {Substantial Acquisition of Shares and Takeovers) Regulations. 2011 as
%m 3R AR B Fe) B e, &A1 07,/11,/2025 Y e pursisant to and in accordence with Regulation 18(12) of the SEBI [SAST) Regulations. amended thereto ("SEBI{SAST) Regulations™).
e PR A 2 Thes Posl Offer Advertisemant should be read m confinuation of and in conjunction with: (a) the Pulblic Announcement 8r. _Hl:l._ 'I'I.'Ip]l.': R Particubar
SO dated Seplamber 04, 2025 {"PA"): (b) the Detaled Public Statement dated Ssptember 10, 2025 that was published in 1. |Date - January 27, 2026
o1 T R, e (S 1) Firancial Express - English {all editions), Janzatta - Hindi (all editions), Navshakti - Marathl (Murnbai edition) and Nobat - Name of the Taroet Compan _
- Gujrati [Jamnagar edition) {collectvely, “Newspapers™) on Seplember 11, 2025 ("DPS); (c) the comgendum published Z (T:I} / ¥ | AKG Exim Limited
on December 18, 2025 in the sama Newspapers a5 the DPS (*First Corrigendum”), and (d) the Letler of Offer dated | e an — i {Efahto 1 :
Decamber 26, 2025, along with Form of Acceptance (*LOF"); (&) tha pre-offer advertisement and corfgendum dated January Dp?n Df.fr:. for H”G“'E"_Dn "If'mfl ?'EE'MD' lEF"I'rE’ T‘ru,"mhsﬁslﬂ.} Two Thnu:&anﬂj
éﬁlﬂ' 01, 2026, with respect o the Open Offer, published in Newspapers on Janusary 02, 2026 |"Pre-Offer Advertisement :-:f_::l,infil.?,;:i.p ;;uzllymﬁnir?m?ﬁg a.;Eni:;m; ?-N, TIE! f.Em Emd':;' pﬂhl%:ﬁul.}!”ilaﬂﬁrﬁirl
EEI“' i = = " L il ¥ ] 1 i8] FEM '..I Bile il .I ] f.
anI C a2 E{T;ifnrglg:‘ﬂfum Ji-and {f) the addendum 1o the Pre-Difer Advertizement and Comigendum dated January 13, 2026 pursuant 1o and in compliance with the raquirements of SEBLSAST) Requlations
ﬁﬁm ﬂ?’.ﬂ' LRSI Dpen Difer Price: INR 15.00/- (Rupees Fifteen Only) per fully paid-up aquity share
3. Capialized tarms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in Details of the O : of the TC {*Offer Price”™)
the LOF 3 i T“I'I. Sl by Mode of Payment; Cash (Bank Transfers / BTGS | NEFT)
4. The Public Shareholders of the Targat Company ara requestad to kindiy nole the following Information with respect to the L Public Announcement dated 09th October. 2025 (the “PA"). Detailed Pubfic
TEA . Open Cifer: Statement dated 15th Detober, 2025 published on dated 16th October, 2025 (the
i - H ' ’ [ " . L ! £ “ "y b e
| waEMR |WAcT & T dfades 90f on seaer | 23/02/2028 4.1 | Nama of the Target Company: Shrae Digviay Cemant Company Limibed DEIFE?”'I, 3:[:3[; Iér:;lé:rﬁlmirr:r gdgéEéﬂ;r;li;'&féﬂ?e;ﬁnjguiig:;:lIiigughﬂtfn'njsiﬁdcl,;?ilti}
Eﬁ-ﬂ.rﬁ‘l-si{ré wlg® fror siade wfea ROSO| 10:30am, |42 | Name of the Acquirers: Acquirer 1! India Resurence Fund < Schéme 1 Advisory Services Private Limited, tha Manager to the Opan Offer on behall of the
TGAR, aRyiteeer e VL SPEC-E (Rev.03) | Aoind g B ; | Acouirer
; : fuirer 2. India Resurgence Fund 2 — Scheme 2 B PequIrer.
. JEgET 2015 B9 STR W&l MP.STR.AL Acquirer 3: India Resurgence Fund 2 - Scheme 4 Acquirer: Mr. Kalapi Vinit Magada
|3fa|a§5‘53ﬁwml 202 ||. .,He'.l.1_:| 313@?[_ EFII':' __dH_TSE '-1_3 P —— YT —— : &0 ah, Vinit Vishanji Nagada
= &2 FAB-11) 2 AR e i 'T.“{m“"m"" : 1A . i o P R 402, 4th Floor, Shirin Towers, Shradhanand Road,
2) & I AN QT e g W 06/ 12001 AL FP | | : PAC with the acquirer Tel. Mo, +91-98200799%
e 3% firoe sionlie o g Reier daw CLW amgem 1D 2101023 2 34 !45 Offer detalls: E-Mail kalapishah@hotmail,com
SR Bl # 1 v foan e | HIET - U4 = . [a) Offer Opening Date Monday, Janoany 05, 2026 PAC: There ara no persons acting in concert with the Acguirer for the purposes of
N R S (1 - . SRy LET LI | 1;1-;;(]::.5;1(]113[
1) %ET-:*_}.?;&ETJ[T&H%. (www.ireps.gov.in) 03 Zaee & si a8l & geeEe O (b} Offer Closing Date Monday, January 13, 2025 | Sun Capital Advisory Services Private Limited
3} Fufem SR A Fafarr ye e feafr o omn e q53. 24_3 Date of payment of Consideration: Twesday, January 27, 2028 302, 3rd Foor, Kumar Flaza, Near Kalina Markel. Kalina Kurla Road,
At §1 FE 0F Sirees FraT S 8 v S, s o rE, T [ Ry ) santacrug East, Mumbai-4 (0029, Maharashtra, India
Wia, 0771-2252256/9752877770 ¥ wrforeli= T Wrek: 9:30 & 6:00 717 ( He 3 Dol ohAnqus|tion: e ot 1 . I:"h"f’l': +1 22 M?E_SEIJ A
# ) | . : er | Particulars Pronosad in the LOF™ Actials! ame of the Managar to the ebsile: www. suncapitatsarvicas co.in
r Hew wred gao Mo, : . otfer Investor Grievance E-mail Id: investorgrigvancei@suncapital.co.in
dftamy i femendomes flae)eey/s RAAL R g e R | Offer Price {ner Offer Share] a0, rry— Contact Person: Mr. Darshan Shah
— e = v Sl E-mail Id: darshan@suncapital co.in
| 5.2 Aggregate number of Equily Shares 53,8543 837 13407285 SEBI Registration No.: INMO00012531
| iR EF | | I GIN: LIA7190MH2006PTG1 59758
| 9.3 J'1EIEI"!':1-‘”1= number of Equity Shares 3,85.43,837% 154,07 285 The members of the Committee of independent Directors (“1DC"), are &5 fof OWs:
=fi=zet silazdla &5 accapted in the Offer 1. Mr RakeshMohan - Chairperson
- ’ '5.4 | Size of the Ciffer (Number of Equity Sharas | INR 3.55.37 41.7721-7 INR 1.23.671,51 677.00/- g |Members of the Commillee of |, 00 | 0o cinoh Rap - Mermber
e agett ga-er v, feeet - il By Offat Prical Indepandent Directors # :
Yo a1, Lo fafesT-2, gar 1, 78 faeeit-110008 | it ki Bl i 4 3. Mrs. Ghetna - Member
GITH : 011—25758214/25756479,?*138 : iob1997@iob.in b.5 | Shareholding of r.f{-.-"-.-:quir&ri hefiore Auqu!rnr 1: Mil [_-L'I.IZIIZI"-'-i:] A:qu?rur 1Ml |;III.'3‘}"-':J_J | All the Independent Directors prasent in the maating
ﬂfi;u:t ElEr!JfEEI'I'ﬂE‘-"-?Sf public announcement :'-'-E:U_“EF ii m lzgg:; :ﬂﬂulf“g-:" I.EEEEI The members of the Committee of Independent Directors (“IDC™) are serving
o~ . . _ * Mumbes LibrF &7 NI LU equirer 3 Mil (0.00%) 25 the Non-Executive independent Direciors on the Boasd of the Taroet Gompany
21 Frertfee £t 4-1’| P D v e PN | 5.6 | Equity Shares acoured by way of Acquirer 1: 1,21.84,025(3.21%) | Acquirer 1: WA & reialonsnip IDG Members are on record that
03.022026 1 FIR A= el S0 N A S g i S ' agreements* Acquirer 2: 5,02, 05442 (33.67%) | 1.21,64,025 [8.21%) i “;Eh e ,“: ':E"rf';mr'1;q”'l1" a) None of the Members of IDC hold any Equity Shares or any other securities
Ry &1 a * Number Acquirer 3: 4355844 (294%) | Acquirer Z coniract  relabonship). 1 an of the TC
difes: e AT e & W A O s A1 N—-wT ol Ses ot wile * % of Expanded Share Capital 902,056,442 (33.87%) paa LMY b} Mone of the members have any contract, arrangement or any other relationship
GAN 97, Al Sil, HFCR—44, TS, IR YaT—251001, FSTADT T1iied &7 A= Acguirer 3 i with the TC- apart from thair roée as Independent Directors.
HAR T o TR 8, TAeT &t : 300 a7 Wiex &, wpmd (Aeywer fd faee 43.55.544 (4 3% | c) The members of the IDC are not related to each ofher in any manner,
26.01.2025 B W[AR)— Fo— Wic AGN -6, SfE— Wiz dem w-os, | | = . |1DC Members have confirmed that none of them have traded inany of the equity
- 18 e o) e, of¥yn- e e of-re | 5.7 | Equity Sharas acguired by way of Open | Acquirer 1: 70,26 542 (4.74%)" | Acquirer 1: B Iﬁ-.l'-h,ﬂ!" Line [':Ilirt\; S?E{!L? shares / securities the TC during
wie 2 : daw s wie & @ 9 gEvs W g # e o e Qfer A0quIRE s SUDE 1A (It | 5 I (L) : Fﬂﬂdf diiﬁgg;'sﬂb SLEE B | a) 12 months period preceding the date of PA, and;
<IRT 184, il S, NaeR—44, ATS], TR YS¥—251001, FAAebT <aTfed 21 rirz il o DEqUIELY: 23,5181 {108 hequireric _ | ~b) Tha perlod from the date of the PA and tl the date of this recommendation
AR T @ T 2, ForerenT St 300  Aex § | i (e Rt R T BRI S Lo l:ﬁj:ﬂj?”; 96 ! Nona of the members of I0C
26.01.2025 & J[AN)—~ I~ He {4 ol-187, gl 15 HiEw 25 9eE, 8.75.251 {0:50%) IDC Member's relationship a) are directors on the boards of any companies in which the Acquirer, in his
o — e T A 185, A SR e A48 | T with the-acquirer {Director, individual capacity, is a promoter or director;
- } , z 7 | - - - - 9. |Equity Shares owned, amy b} hold any equity shares or other securities in any company inwiich the Acguirer,
Wﬁﬁm%ﬂﬂﬂlﬂBtﬂﬂiﬁHCP._PTﬁg IDE'&‘;E’BI HCPLO1 84 i 54 Equlh' shares aoquersd ghier PSS Mquil’EF 1: Mil |-.,.|.|-_||,-|":‘|,|:| A'E.'ql..lll'El' - Il |'|,-| 00%) other comtract .'I relation gh:_l'_.:L in his ||'II:||'|'||:||J.;'.|I napanir?l =a romoier or r_"mc[nr anid
N F,_'ﬁ.lﬂ THAT i W 3 F & r i & : =1 Ay
sl il | ¥ sdbils o ; ::'mbnr - . | .ﬂu:qu_lrer E_ H': [u.ﬂﬂm Atqu!rﬁ 1_ :_'Z :D E“,’wl it any c) have any coniract, arrangement, or other relationship with the Acguirer or with
) yTferega arfereR, , of Expanded Share Capia | Acquirer 3: Nil {D.00%) Acquirer 3 Nil (0.00°%) . any companies in which he is a promoter or director,
fatieR: 29.01.2026 - faeett sfram sirawd &% | 5.9 F'I:IE| Offer sharahnldln::l af the Acquiners Acguirar 1: Acquirer 1 | Trading in the Equity shares/
- » Murmiber 1,81.90 567 {12955 1,48,08,173 [9.85%) 10, |other securities of the acquirer | Not Applicable as the Acguirer is an Individual
+ b of Expanded Share Caplial Acguirer 2: Acquirer 2 by IDC Members.
1,92,06,586 (53430~ 02, 93,348 [40.67%) ' The IDC has perused the LOF, DLoF and other documents as released and published
: Acquirer 3; B8, 71,545 (4.6%) Acquirer 352,231,075 (3.55%) by tha Acquirer in connection with the Open Ofter
| 5.10 | Pra and post offer shareholding of the Pre-Offer™ | Post-Offer Pre-Offer | Post-Offer Basad on the review and consideration,
Public Sharaholdars gl The IDG is of the view that the Offer Price of INR 15.00/- {Rupees Fiftesn only)
» Number | 67419597 | 238875760 5.74,19,597 | 6,81,12,929 X R P Q?u? 5*{9?& E inzaaqrinr:fﬂm with the parameters prescribed by the SEBI
ecommendation on the Open egutations, 2011;
I I || [ocoscosweo [ [wesn [ ot 1. (ot 25t whter e f 5| ] 1 beues it h O f i accorance it e SEB (SAST) Reguans,
S fop, fercir anfet & fasgfaervor wel gerfen qen wfaufa fea & ward= sifufwm, 2002 Notes: lair ani reasonable. 2011 and the same appears to be fair and reasonable. (DC would ke to draw
o ded a1 favfd fed (Fad) fram, 2002 o @ 3 % @ ufed ¥R 13(2) < qed {1] Percentage calcutated based an the Expanded Share Cagpital a3 on the date of the LOF, i.e., 14.52.45, 525 Equity Shares the attention of the Sharenolders that, the Equity Shares of the Target Company
mﬂﬁﬁi%wﬁﬂﬁ WTWWW (‘{cf;l W@W@ﬁ%ﬂﬁiﬁaﬁ {2 Assuming full acceplance in the Open Offar are currently rading on NSE at & price Lower than the Ofter Price; and
3 AT 3 PRI o c) DG advises e shareholders to independently evaliate the open offer vis-a-
mﬁfﬁ%@) 3%@@%@;@ a7 311%6?%/3 Tj:ﬂm aqa”fw ﬁm%zﬁx i 60% N i3 Effi fhea'ﬁ ;n:w:run'ecrb]f way of the SPA theing the agreemern mentionad in paragraph 5.8 above) were acquired affer the ) e sh'.;rE bl rnarﬁetl perfn?rrlan-:r:! {“ w:if;fr stharegincla dha rok
g’q’i@:{w GETZW ?Wwﬁv‘ m{?ﬁf@ﬂiiwmw Tm@?%m R (4] This has been provided assiming that the Acquirers will acquire 53 1% shares from the Seller, which is the maamum number ' 1 rhfa:;;;rrg.,qlf ﬂfl:f. Bﬂrﬂ e III'IfﬂI-'I'I'IEU s i
T H El%;a T o) - () A g e o 1 of shares that they can acquire from the Seller as per the terms of the SPA. Details of this cafculstion (s sl oul below % HE ,: g 'mrﬂﬁ}’.'.iif‘ dated 09th October, 2025,
- {al If the percenfage of Expanded Share Capital heid by the Acgurrers upon complefion of acgursition of the Tranche 1 Sale S "_L nn;ﬂuvceme :'"a . ' LI '* E_r ;J' e i
EA RN 13(2) W o Shares, along with Equity Shares that are validly tendered by the Public Sharsholders and accepled by he Acquirers o) Deé‘?.'fﬁhﬂ 3 "'t"':;: tslﬁﬁ?ﬁ‘g ! hﬂPsEi']}dEdle"‘F."E"n : ﬁ"’mmr' J‘JG"'T:' and I'n.:llal
w. W—HSG.im{/ i fafar fafa Wﬁm fafer, drdar this Open Ofer /8 less han 500T% of the Expanded Share Capdal, fhen the Acguirers wi acguire the Tranchs 2 pu I}[ & ll:ll'l aied. Tolh LCiober tea at Financlal upross, GUrgaon Ma,
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THURSDAY, JANUARY 29, 2026
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FINANCIAL EXPRESS

POST OFFER ADVERTISEMENT UNDER REGULATION 18{12) OF THE SEBI (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI
(SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT
COMPANY LIMITED

A public company incorporated under the Companies Act, 1956

[(Corporate Identification Number: L26940GJ1344PLC0O00T49)
Registered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140 India;
TEL: 0288-23442T2/75; FAX: 0288-2344092; WEBSITE: www.digvijaycement.com;

EMAIL ID: investors. sdccli@digvijaycement.com

Open offer for acquisition of up to 3,85.43.6837 (three crores eighty five lakhs forty three thousand eight hundred thirty
seven) fully paid-up equity shares of face value of INR 10 (Indian Rupees ten) each (“Equity Shares™) of Shrea Digvijay
Cement Company Limited (“Target Company”), reprasenting 26.00% (twenty six percent) of the Expanded Share Capital
{as defined in the LoF) from the Public Shareholders jas defined in the LoF) of the Target Company by India Resurgence
Fund - Scheme 1 (“Acquirer 1"), India Resurgence Fund 2 - Scheme 2 (“Acquirer 2°) and India Resurgence Fund 2 -
Scheme 4 (“Acquirer 3") (Acquirer 1, Acquirer 2, and Acquirer 3 to be collectively referred to as “Acquirers”) (“Open
Offer” or “Offer™).

1. This post offer advertizement ("Post Offer Advertisement”) is being issued by Axis Capital Limited, the manager fo the
Open Offer ("Manager Lo the Offer”), for and on bahalf of the Acquérers. to the Pubiic Shareholdaers of the Target Company,
pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations.

2 This Posl Offer Advertisament should be read in continuation of and in conjunction with; (a) the Public Anncuncameant
dated September 04, 2025 ["PA"); (b} the Detailed Public Statement dated September 10, 2025 that was published in
Financial Express - Engflish (all editions), Jansatta - Hindi {all editions), Navshakti - Marathi (Mumbai edition) and Mobat
- Gujrati [Jamnagar edition) {collectively. "Newspapers”) on September 11, 2025 (*"DPS"); {c) the comigendum published
on December 18, 2025 in the same Newspapers as the DFS ("First Cormigendum’), and (d) the Letier of Offer dated
Decamber 26, 2025, along with Form of Acceptance ["LOFT); (e) the pre-offer advertisement and comgendum dated January
01, 2026, with respect to tha Open Offer, published in Newspapers on January 02, 2026 ["Pre-Offer Adverlisamant
and Corrigendum”), and () the addendum to the Pre-Offer Advertisament and Comigendum datad January 13, 2026

[*Addendum”).

3 Capriahized lerms used bul nol defined in this Posl Offer Advertisemant shall hava the meaning assigned 1o such tarms in
the: LOF

4 The Public Shareholders of the Target Company are requested to kindly note the foliowing information with respect to the
Cpen Offer

£.1 | Name of the Target Company: i Shree Digway Cement Company Limited

' Acquirer 1. India Resurgence Fund - Scherme 1
| Acquirer 2: India Resurgence Fund 2 - Scheme 2
Acquirar 3: India Resurgence Fund 2 - Schama 4

| fis Capital Limited

&2 | Name of the Acquirers:

4.3 | Name of the Manager to the Offar:
44 | Mame of the Registrar to the Open Offer;
& 5 | Offer details;

I MUFG Intime India Private Limited

(a) Offer Opening Date
(b} Offer Closing Date

i Monday, January 05, 2026
Monday, January 19, 2026

£ 8 | Date of payment of Consideration: Tuesday, January 27, 2026

8. Delails of Acquistion:;

Sr. | Particulars Proposed in the LOF™ Actuals!

No.

5.1 | Odfer Price {per Offer Share) INR. 92 .20V- | INR 92.20/-

5.2 | Aggregate number of Equity Shares 3.85.43 B3y 1,34 07,285
tenderad in the Ofler

53 | Aggregate number of Equity Shares 38543 8305 1.34.07 285

accepted in the Offar

5.4 | Siza of the Offer (Number of Equily Shares | INE 3,55,37 41, 772148
multiplied by Offer Price)

5.0 | Shareholding of the Acquirers before
agreements’ public announcement

* Mumbner

» B of Expanded Share Cagital

INR 1,23.61.51,677 00/

Acquirer 1: Mil (0.00%)
Acguirer 2; NIl (0.00%)
Acguirer 3. Nil (0.00%)

Acouirer 1; Ml (0.005%)
Acquirer 2, NIl (0.00%)
Acquirer 3; Nil (0L00%)

6.6 | Equily Shares acquired by way of Acquirer 1. 12164025 (B21%) | Acquirer 1.
agreements™ Acquirer : 50205442 (338T%) | 1.21,64.02518.21%)
* Murer Acquirer 3; 43 55,844 (2.84%) Acquirer 2.
* % of Expanded Share Capital 9.02,05,442 (33.87 %)
Actuirar 3;

43,55 844 (2.94%)

5.7 | Equily Shares acquired by way of Opan Acguirer 1: 70, 26,542 (4.74%)7 Acqulrer 1:
OHifier Acquirer 2; 2590 01,144 (10.56%) | 2444 148 (1.65%)

* Puamiser Acquirer 3; 25,516,151 {(1.7%)" Acuirer 2.
« % af Expandad Share Capilal 100,87 906 (6.80%)
Bcouirer 3:

8,756,231 {0.539%)

3.6 | Equily Shares acquired afier DPS™
* Mamber
+ % of Expanded share Capial

Acquirer 1: Nil (0.00%)
Acquirer 2; Wil (0.00%)
Acqguirer 3: Nif (0.00%)

Acauirer 1: Mil (0.00%)
Acquirer 2; Nil (0.00%)
Acquirer 3. Mil ([LD0%)

5.8 | Post Offer shareholding of the Acquirars Acquirer 1; Acquirer 1;
* Mumbet 1.91.00 567 {12 95%)=H 146,08 173 (5.85%)
+ % of Expanded Share Capital Acquirer 2: Acquirer 2.
7.92 .06 586 {53.43% = 6.02 93,348 (40.67%)
Acquirer 3; 68,717,995 (4 5% Acquirer 3 52,31 ,075 (3.53%)
5.10 | Pre and post ofier shareholding of the Pre-Offer Posi-Offer Pre-Offer | Post-Offer
Public Shareholders
« Numbser f,7d, 18,597 288,75, 760" B, Fd, 19,597 | 6,81,12.029
* % of Expanded Share Capital 4548% 19.45% 4548% 45,955

Notes:
{1} Perceniage calcwiated based on the Expanded Share Capifal az on the dale of the LOF, fe., 145245525 Equity Shares.
{2} Assumimg il acceptance i the Open Offer,
{3} Equily Shares acquired by way of the 5PA (being the agreement mentioned in paragraph 5.6 abovel were acquired affer the
date of the OFS
{4 This has been provided assuming ihat e Acquirers wil acguis 50, 1% shares rom fhe Seler which is the maximum number
of shares that they can acquire from the Seller as perthe ferms of the SP&. Details of this calculation is sef out below:
ja) Ifthe percentage of Expanded Share Capifal held by the Acquirers upon completion of acquisifion of fhe Tranche 1 Sale
Shares. afong with Equity Shares that are valialy tendered by the Public Shareholders and accepfed by the Acquirers
under this Open Offer, is less than 50, 1% of the Expanded Share Capital, ther the Acquirers wil acquire the Tranche 2
Sale Shares such tha their sqgregate shareholding resches 50.15% of the Expanded Share Capdal.

() I fi-bhe sum of the Tranche 1 Sale Shares, the Equily Shares validly lendered and accepled under e Open Offer;
and the Trahche 2 Sale ahares s less than 65% of the Expanded Share Capital; and (1] i the Tranche 2 Safe Shames
reprasent less than 5% of the Expanded Share Capital, then the Acqisers shal acguine the Addiional Sate Sharas (e,
legzer of (A such number of Egudy Bhares, which, when faken together with the Tranche 1 Sale Shares, the Offer
Shares and the Tranche 2 Safe Shanas, amaunl fo nol maora than 65% of the Expanded Share Capdal; and (B) Equity
Shareg repregenting 5% of the Expanded Share Capllal minug the Tranche 2 Sale Shares, provided that If (il or (i) is
2eie or negative, he number of Addiional Sate Shares shall be 2ero)

fc) Highar fimi of shares has baen provded accordingly, assuming full scceplanca under the Opan Offer and acqguisition of
a maxirmuim of 50, 71% shares fram the Selfer

{dl Howaver, if the Acquirers acquire 26% shareholding in the Opan Offer, then thay will mol he required fo purchase any
furthar shares from the Seiter; and their tofa) sharefiodding shall nol exceed 71.07% in the Target Company:
(3} Tha rumber of sharehoiders in e -“public categary” a5 on the Inermdifed Date

(6} Pursuant o the soquisifion of Tranche | Sale Bhares by the Acquwirers by way of fhe 5P (being the agreement refarred fo in
paragraph 5.6 abova], the evstwhile promotar of the Targel Company [Le. True Noah Fund W LLP) has been reclassifed fo
tha ‘public’ category of the Target Company, with effect from December 18, 20285,

Gither Information

6.1 The Acquirers accept the responsibdity for the informabon confained in tis Post Offer Advertsement {other than such
information a5 has been oblained from peblic sourcas or provided by of relating to and confirmed by the Manager, the Targed
Company andor the Seller).

6.2 A copy of this Posl Ofier Adverbsement is expecied io be available on the websites of SEBI (www sebigovin), B3E
(www_bseindia.com) and NSE (www.nseindia.com) and at the registared office of the Target Compsny.

POONAWALLA
FINCORP

POONAWALLA FINCORP LIMITED

Registered office: 201 and 202, 2nd Floor, APS1, Koregaon Park Annex, Mundhwa, Pune - 411 036, Maharashira
Corporate Office: Unit No 2401, 24th Floor, Altimus, Dr. G.M. Bhosale Marg, Waorli, Mumbai - 400 018, Maharashira
Phone: 020 6780 80490; CIN: L51504PN197BPLC209007
Website: www. poonawallalincorp.com; Email: secrelaral@poonawallahincorp.com

Notice to shareholders regarding the ongoing 100-day campaign

T vy e = = —

"SAKSHAM NIVESHAK"

In line with the circular by the Investor Education and Protection Fund Authority (IEPFA) under

Ministry of Corporate Affairs, dated July 186, 2025, the shareholders of Poonawalla Fincorp
Limited are hereby informed that the Company has initiated a 100-day awareness campaign
titied "Saksham Niveshak".

Shareholder who have unclaimed or unpaid dividends and/or shares that have been transferred
to IEPFA or those with related concerns are encouraged to reach out to the Company's
Reqistrar and Share Transfer Agent ("RTA") at C-101, 247 Park, L B § Marg, Vikhroli West,
Mumbai ,Maharashtra,400083. For assistance the shareholders may contact the RTA via phone
at +91 B108116767 or email at investor.helpdesk@in.mpms.mufg.com

Shareholders are informed that the objective of this campaign is to facilitate the updating of
essential records, including KYC details, bank mandates, nominee information and contact
particulars. Those wishing to make such updates are requested to contact the Company’s
HTA at the address or email provided above.

Shareholders are hereby notified that, in accordance with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186, the Company has
transferred all the unclaimed and unpaid dividends and the corresponding underlying shares
to the IEPFA upto Financial year 2017-2018, Shareholders who wish to claim these dividends
or shares may do so by submitting the Farm IEPF-5.

Details of unclaimed and unpaid dividends are available on the company's website at
www.poonawallafincorp.com (Path: Investors = Investors Info> Unclaimed [ Unpaid Dividends
and Transfer to Investor Protection Fund )

Registered Office:

For Poonawalla Fincorp Limited
201 and 202, 2nd floor, AP 81,

Sdj-
Koregaon Park Annex, Mundhwa, Shabnum Zaman
Pune - 411 036, Maharashtra. Company Secretary

Date : January 28, 2026 ACS No. 13918

W

TATA

TATA POWER
|Corporate Confracts Deparmant)
Sahar Recelving Station, Near Hotel Leela, Andherd [E), Mumbad 400 059, Maharashtra, [ndia
(Board Line; 022-67173188) CIN; LI8020MH1919PLCOMSET

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Inferest
from eligible parties for the following packages,

Civil & architectural Works for Communication Office ground floor,
Stn A, Trombay, Mumbai (Package Ref. No.: CCZE5R051)

For package: Eligible parties willing to participate may submit thair expression
of interest along with the tender fee on or before 10" February 2026.

For details of pre-qualification requirements, purchasing of tender
documeanit, bid security, tender documents etc., please visit Tender section of
our wabsite (URL: hitps :/iwww iatapower.comitandaritenders-listing).

>
}Sll/ Infrastructure

JSW INFRASTRUCTURE LIMITED
CIN: L45300MH 2006 PLE 161268
Ragistered Offica: JS5W Cenlra, Bandra Kurda Comples, Banda East Mumbai 500 051

Website: wivw jaw niinfrasiruciure Email; infra.secralariakiiaw n
Tal: 022 4286 1000, Fax: +91-22-4286 3000

Houwsing Flnanee Lid
GHAR BANEGA, TOH DESH BANEGH.

AADHAR HOUSING FINANCE LIMITED

CIN: LEGD1DKAT990PLCOT1409. Registered Office: No. 3, VT Towers, 2nd ftoor, 8th A Main Road,
Sampangl Rama Nagar, Bengalury, Karnataka, 560027 Number: 022-41689900;
Email | complenceoificerdaadharhousing.com; Website: hitps:/faadharhousing. com

Racommendations of tha Committee of Indapendent Directars (“IDC™) of Aadhar Housing Financa Limiad{“Target Company™)
under Regutation 26(7) of Securitias and Exchange Board of India (Substantial Acquisition of Shares and Takaovers) Regulations,
2011 asamended |~ SEBI {SAST) Regulations") to the public shareholders of the Target Company in relation to the apen offer made
by BCP Asia Il Fioldeo VIl Pie, Ltd, (*Acquirer™) together with Blackstone Capital Partners (CYM) X AIV - F LP {"PAC 1™) and
Blackstona Capital Partners &sia I L.P. ("PAG 2") (together, the “PACs") in their capacity as the persons acling inconcert with the
Acguirer for the purpose of the apen offer made to the public shareholdars of the Target Company (" Open Offer™)

1| Date Janiary 27, 2026

o | Mame of the Target Aadhar Housing Finance Limited
Company (TE)

J | Dotalis of tha Dffer
partaining to TC

The Dpen Offer is being made Dy the Acquirer zlong with the PACS to the public sharehaldars of the Target
Company under Regulations 3, 4 and other applicable reguiations of the SEB| {SAST) Regulations, for
aceuesition of up 10 11,35,25,761 (elaven crare thirty five lakh twenty five thousand seven hundred and
saxty onel fufly pasd up equity shares of the Tanget Gompany kaving face value of INR 100 {Indian Rupees
Ten) each (“Eqaity Shares™), representing 25.62% of the expanded voling share capital of the Tarpet
Fompary, from the puidic sharetolders of the Target Company Tor cashrata price of INR 46997 {Indian
Rugaes Four Hundrad and Sixty Bine point Nine Saven) atong with applicable interest al INR 2. 71/ (Indian
Rupaes Twn paint seven one) per Equity Share { “Applicable Interest™) amounting to INR €72 63 {Indian
Rupees Four Hundred Sayventy Two point six eight} (" Dffer Price™)

The public announcement dated July 25, 2025 [“PA"), the detziled poblic statement dated Juby 31, 2025
("OPS"), the draft letier of offer filed with SEBI on August &, 2025 (" DLOF”), and the letter of offer dated
January 24, 2626 ("LOF") isseed by JM Financial Limited, the manager {“Manager”) to the Opan OHer
o bedalf of the Acquirar and the PAGS,

4 | Namais) of the Acquirer: ELF Asia |l Haddco VI Ple. Lid
Acquirer and PAGs with| PAGs:  a) Blackstone Capital Partners (CYM) IXAIV -FLE
fha Acquirer b} Blackstone Capital Partners AslallLP

JM Financial Limited

Address: Tth Floor, Cnergy, Appasahel Marathe Marg, Prabhadevi. Mumbal - 400025, India
Tal:+ &1 226630 3030, Fax: +91 22 B30 3330

Email: adiarbousing . opanofier@jmfl.com

Weabsite: hitps:fwaww jmil.com

Contact Person: Ms, Prachae D

SEB] Registration Nomber: INMOD0G1 0361

CIN: L&M1 20MH1986PLEGZET A4

3 | Name of the Manager
fo the Open Offar

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMAT|ON

Matics i hereby gven 1o Mermbers of J3W Indrasinuctere Listed (tbe ‘Company®|, pursaant b Sechon
108 and 110 of tha Companies Sct. 2013 itha "Act’), Rule 20 and 22 of the Companias (Manapamant
arel Admanistration) Rules, 2004 (fhe ‘Rules’) and other-applcatie provsbons of he At and the Rulkes
Genaral Ciroular Nos, 1472020 dabad 8% Apri, 2020 and 172020 daled 13" Apnl, 2020 read with olbar
rekevant circidars, the lalest being Gereral Corcular Moo 0352025 dated 52 Saptember, 235, msied
by the Migstry of Corporala ffairs PTMCA Circulass'), Ragulalion 44 of tha Sacunfies and Exchanga
Board of India |Listing Coligations ard Dischswre Reguirements) Regeations, 2015 {'Listing
Ragulations'y, Secretara Slandard on Ganeral Meetings ('55-27) Ssued by the Insttule of Company
Secretanes of Inda and oiher applicahle laws, rules @nd regulations [including any stafuon
rodficalionsh or re-eracimenk(s) tharaof for the fima being in forea), for seeking approsal by mesans of
Piozial Balot by electronic means | remole e-wating {"e-voling') process for the folowing matters

8, | Particulars Typet of
Ma. resolution
1. | To sporove increase in bomoweng Bmils of the Company undar Saction Spacial
1E0{T)ic) of Ihe Companies &t 2013 L
2 P aporoe creation of charges on the monabie and immovabie groperliss | Special

of the Company, ‘bobh prasent and fulure, in respect of boerowings under
Section 180 {1)a) of the Companies Acl, N3

3. | To epprove trangler of unublized equity sheres of JSW Infrasirucivre Limited | Spacial
Ermpicyme Shack Damership Pan 20068 16 'Sk OLF, Jindal Employee Slock
Cwnershio Plan (JSINEL) - 208"

4. | To epprove amendmend n JBW Infresbructura Liméad Employea Shock Special
Cwnershig Plan 2081 and trarsfer of unallocated aquily shanes fo Shel OF
Jrdal Employae Stock Ownershio Plan (J5WIL) - 20246

i Fa appriwe tha S OLP Jinda Employes Stock Cemnarship Plan Spatial
[FENIL) - 2008

il Tor aporone 1he grant of emplowe stock oplions 1o the eigiie emplavees apecil

of the prasant and fulure unlisted subsidiary companyies] of the Campamy
urcker Sahi OUR, Jdndal Employes Sieck Cramership Plan (JaihiL) - 2024
The Company has complated the dispatech of the Postel Bafed Molice datad 167 January, 2026
(ihe. ‘Nolice's dong wih Explanatory Stalement on Wednegday, 28 Jaruary, J026, only Through
elaciroric mode 10 these Membars of he Company whase email eddresses were regislered with the
Depsitorias {Deposhory Parlicpantls) (DFs) a8 on Friday, 237 January, 2026 PCul-0f Date')

In accordance wih e MOA Circdars for concuciing postal ballal process ihvough remole aavoling,
hard capy of the Postal Baflat Mofice elong wilth postal bakot farms and prapaid busiess raply anvwslone
wil il be send 1o the Mambers, The communication of ke assenl or gissenl of (e Members woulkl
tafe place through e-woling systam anky

The Valing Rigmis af the Mambers (through -oting) shal be reckaned with respect of the Equity
Shdret hid by Iham oo Frday, 239 January, 2026 bedng the Cul-OF-Dabe Ted for thes purpasa. Any
Mamber whia is not 8 mamber an Cut-0f-Dizta should freat this natice far information porpoes anky
in compliance with the provisions of Section 108, 110 and other appdcable prosions. | any, of the Az

and tha ndes, Members have bean provided wilh facilty i cast thar wola: elecironically through tha
e-vpting seraces provided by Kfin Technologies Limtad (KF InTeeh') on reseldions set forth in tha Matice

i g=wiling portal wil be cpen rom Thursday, 25 January, 2026 (%00 -a.m. IST) to Friday,
21 February, 2026 |5:00 p.m. 15T} (both days inclusive). Danng this period, Members of the Company,
helcing shares a5 on Friday 237 Jaruang 2026, meay Sas! their vole dlectronicaly. The e-oting meduls
shill ba disabled by KFinTech for a-woling thereafier.

The Yolice of the Postal Bellot can ke downlosded from the Company's wabside Wz
s’ i infinirasinectung, wedisie of Sack Exchanges | e BSE Limited (B5E and MNatonal S0k
Exchange of Indie Liméad 'NSE') &t www bsainde.com and af wyiw.nseindia.com raspectvaly and on
the weebsio of (he KFRTech al s svling idirlech oom

The Board has apporded Mro Surd Aganwal, Practssng Company Secretary (Membership Mumber
FCS 8708, COP:-3286) a3 Scrutinker to conduct the e-woting process in a far and fransparent marmer
Members whase amail addrsaes e nol registersd are requegted 1o update ihe same with: their
respective 0Ps.

The resuks of the e-woling will be declared an or bedore Tuesdey, 3 Marche 2026, by placing ihe same
algng wilh the Seralnizer's Sepan an the Compam's wilisds viz weew 5w ndnlrasinocture &5 well a8
on 1he website of the Stock Exchenges ie. 8l BEE |wwiw bssindia.com| and MEE {wamw.resindia com)
ard on he webste of  BFnlech al hips:enling khinksch com

In Gase of any guanesigievances, you may refar the Freguantly Asked Qissstions fof a-voling and User
Manua avaable al the 'dewnlosd sackon of hilos:/pecting kiingech.com or write &n email at
evplingfikfinbach comear contact My, Ramdas, Senior Manager - Corporaba Regising KFin Technologies
Limited, &l Salenium Towsr B, Plot 31 & 32, Gachihowli, Fingncial Disirici, Manekramguda,
Hyderdind - S000A2 of Gl KFinbech an 1800 300 400711 Iraa) dunng workang hours on @l woiing dass,
In case of any queras n relahon o the resplulions proposed 59 be passed by this Postal Balo? may be
addresss] (o amal inlrasecratanalEesw. i

Far J3W infrastructure Limited

Sl

Hitgsh Kanani

Company Secratary and Compliance Officer
Membership Mo, FE182

Place: Mumbai
Date; 20° January, 2026

& [ Mambers of the
Commiittee of
Independant Directors
{Flease indicale the
chairperson of the
Committes separately)

a} Mr. RajVikash Verma, Chairperson of the 1D Committee
[3) firs. Sharmila A, Karg
¢} Dr. Punita Kumar Sinha

T | 1DG Mamber's Members of the | D are Non-Executive Independent Directors of the Targe! Company.

ratationship with tha TG | None of the members of the IDC hold any equity shares or other securities or have entered into any other
{Diractor, equity shares | contract / relationship with the Target Company except as directors on the board of directors of the Target
owned, amy ofer contract’ | Company and as mamber(s}/ chairperson(s) of board committee(s),

refationship), if any

8 | Trading in the eguity | None.af the mambers of the 106 have traded in any of the Equity Shares! securities of the Target Company
shares! other sacurities | during the:

of the TC by 10G a} 12 months pertod precading tha date of the PA; and

Mambars b) peried from the data of the P& and till the dale of this recommendation.

CARAVELA’

ERalH REROET

Advani Hotels & Resorts (India) Limited

Regd. Office: 18A & 18B, Jolly Maker Chambers II, Nariman Point Mumbai, 400021
Tel. 022-22850101
Email ID: cs.ho@advanihotels.com Website: https://www.caravelabeachresortgoa.com

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Notice is hereby given to the Members of ADVANIHOTELS & RESORTS (INDIA) LIMITED (‘Company’)
that, pursuant to and in compliance with the provisions of Section 108 and Section 110 of the
Companies Act, 2013 (‘Act’) read with Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014, (‘Rules’) Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’),
Secretarial Standard-2 on General Meetings ('SS-2’) issued by the Institute of Company Secretaries
of India and other applicable provisions of the Act and Rules made thereunder and the Listing
Regulations, as amended from time to time, including any statutory modification(s) or re-enactment(s)
thereof for the time being in force and in terms of Circular No. 03/2025 dated September 22, 2025
and also the circulars preceding the above issued circular from time to time by the Ministry of Corporate
Affairs, Government of India (hereinafter referred to as ‘Circulars’ the Resolutions as set out in this
Notice, seeking approval of the Members of the Company are proposed by way of Ordinary Resolutions
through Postal Ballot only, by voting through electronic means (‘Postal Ballot’ / ‘Remote e-Voting').

9 | IDC Member's relstionship | None of the members of the |DC:
with the Acquirar andl | 3 are directors on the boards.of the Acquirer or the PACE;
PACs (Director. equity | b) hoid any equity Shares or other securitias of the Acquirer or tha PACS: and

shares owned. any ¢} have any contracts relabonship with the Acguirar or the PAGS
other confract/
redationshipd, If any

Sr. No.| Description of Resolution Type of Resolution

1 Approval for the remuneration payable to Mr. Prahlad S. Advani, | Ordinary
Chief Executive Officer and Whole Time Director of the Company.

18] Trading in tha equiky Wone of the membars of the (DG have fraded in any of the eguity shares’ securities of the Acquirer or the
shares! other sacurities | FACS during the;

of the Acquirer-and a¥ 12 months period preceding the data of the PA; and

PAGs by IDC Membears | b) pareod trom the date of the P& and till thedate of this recommandation,

2 Ratification of the payment of essential expenses incurred
and/ or reimbursements made for such essential expenses
incurred by Mr. Prahlad S. Advani, Chief Executive Officer and
Whole Time Director of the Company.

Ordinary

11| Recommendation on | The |DC has perused the PA, DPS, DLOF and LOF issuad in refation 1o the Dpen Offer by the Manager to the
the Open Offer. as to | Open Offer on bahall of Acquirer and the PAGS.

wiather the offer is fair | Based on a review of the above and the relevant information (a5 set out in the summary of reasons for
and reasonable recommendation befow), the 100G is of the opinion that the Offar Price o tha pubfic sharehaldears of the
Targat Company is incomphanca with tha SEBI (SAST) Ragulations and hance is fairand reasonabis

The public shareholders of tha Targat Company are, however, advisad to indegendantly evaluate Tha Opan
Dfterand take an informed dacision whether or not to tender their shares in the Open Offer

Manager to the Offer Registrar to the Offer
I‘Axls CAPITAL (-) MUFG s
Axis Capital Limited MUFG Intime India Private Limited

15t Floor, Axis Housa, P B, Marg, Wodit,
Mumbal - 400 025, Maharashtra, India

Tel: +91 22 4325 2183; Fax: +31 22 4325 3000
E-mail; digwijaycament opanoffeni@axiscap.in
Contact Person: Pratik Pednekar

SEBI Registration No.: INMOOOO1 2025
Validity Period Permanent

{Formerly Link Intime India Private Limited)

C-101, 247 Park, 15t Floor, LB 5 Marg, Vikhrok (West),
Mumdal - 400083, (Maharashira), India

Tel: <5971 B10 811 4949 Fax: +81 22 45186060

E-mail; shreedigviay.offeri@in.mpms.mafg.com

Investor Grievance id: shreedigviay.offani@n, mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Parson: Shandi Gopalkrishnan

Place: Mumbal
Date: January 28, 2026

Adfactors 752726

“"IMPORTANT™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verity its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

The |DC has perusad the PA, DPS, DLOF and LOF issuad in refation to the Open Offer by the Manager to the
Open Offer on behalf of Acguirer and the PACs. The recommendation of the DG set out inthe paragraph
abowve is based on the following:

a} The Applicabde Intarastof INR-2.71/- (Indan Rupees Twio point seven one) per Equity Shane comparad
at 107% perannum has been offered by the Acquirer for the period of delay in making the paymeantto the
puidic shareholdars of the Target Company, in accorgance with the requirements under SEBI (SAST)
Regulations.

b} The Offer Price isin accordance with Regulation 8{2) of the SEBI (SAST) Regulations;

¢} The Dffer Price is higher than the highest negotiated price per share of the Tarpet Company under the
agresmant attracting the obligation to make the Cpen Oferie. INR 425000 {Indian Rupess Four
Hundred and Twwanty Five onby) par Equity Share; and

) The Ofter Price’is aqual o the volume weighted sverage market price of Equity shares of the Target
Company for a pariod of sixty trading davs immadiately preceding 1he date of the PA a5 traded on The
Mational Stock Exchange of India Ltd ("NSE" ). being the stock exchange where the maximum volurme
of trading in the shares of the Tanget Company are recorded i.e. INR 46397 (Indian Rupees Four
Humdred and Sixty Nine point Nine Seven) per Equity Share.

Considering the markst prica at.a given point of time, the public shareholders of the Target Company are,

however, advised to indapandantly avaluata the Open Offar and kzka an informad decision about landaring

the Equity Shares hedd by them in tha Opan Offar.

The statement of recommendation will be available on the website ol the Targel Comgany ai

httpsfaadharhousing.com,

12| Summtary of reasons
for recammandations

13| Disclosure of the
vofing pattem

The recommendations were unanimausly approved by the members of the IDC present at the meeling of
thig DG hedd on January 27, 2026

14| Details of Indepandant | None
Advisors, of any,

15] Any other matter(s) to | Nona
b -highlightad

Toihe best of our knowledge and belie, after making propar enguiry, the infermation contained in or accompanying this statemant is,

Im all material respacts, true-and cormect and not misieading, whathar by omission of any informabion of otherwise, and includes all
the infarmation required to be disclosed by the Target Company under the SEBI (SAST) Regulations

For amd on behall of the Commiltee of the Independen! Directors of Aadhar Housing Finance Limiled

S~

Mr. Raj Vikazh Verma

Chairperson - Commitles of Independant Direclors

DIN: k3546341

Place: Gurugram
Date: January 27, 2026

In terms of the said Circulars, the Company has, on January 28, 2026, sent the Notice of Postal Ballot
dated January 28, 2026, together with an Explanatory Statement and instructions of Remote
e-Voting through an e-mail to the Members, who have registered their e-mail address with the
Depository Participant(s) or the Company or the Company’s Registrar & Transfer Agents i.e.
M/s Datamatics Business Solutions Limited (‘RTA’) and whose names appeared in the Register of
Members / List of Beneficial Owners maintained by the RTA / Depositories as on Friday, January 23,
2026 (‘Cut-off Date’).

The communication of the ‘assent’ or ‘dissent’ of the Members would take place through the e-voting
system only. The voting rights of the Members shall be reckoned as on the ‘Cut-Off Date’. A person
who is not a member as on the ‘Cut-Off Date’ should treat the Notice of Postal Ballot for information
purposes only. A copy of the Postal Ballot Notice is available on the Company’s website viz.
www.caravelabeachresortgoa.com and on the websites of the Stock Exchanges, i.e., BSE Limited
at www.bseindia.com, NSE Limited at www.nseindia.com and on the website of National Securities
Depository Limited ('NSDL’) at www.evoting.nsdl.com.

Members who do not receive the Postal Ballot Notice may download it from the above-mentioned
websites.

The Board of Directors has appointed Mr. B. Narasimhan (Membership No. FCS 1303 /COP No.10440)
Proprietor of BN & Associates, Practicing Company Secretaries, to act as the Scrutinizer for conducting
the Remote e-Voting process in a fair and transparent manner.

In compliance with the provisions of Sections 108 and 110 of the Act read with Rules 20 and 22 of
the Rules, Regulation 44 of the Listing Regulations, and SS-2, the Company is pleased to provide
Remote e-Voting facility to its Members, to enable them to cast their votes electronically. The Company
has engaged the services of NSDL for facilitating Remote e-Voting. The Company has made necessary
arrangements with the RTA to enable the Members to register their e-mail address. Those Members
who have not yet registered their e-mail address are requested to register the same by following the
procedure set out in this Postal Ballot Notice.

Members are requested to provide their ‘assent’ or ‘dissent’ through Remote e-Voting only. The
detailed procedure for Remote e-Voting is enumerated in the Notes to the Postal Ballot Notice.
Members are requested to note that the e-voting shall commence from Friday, January 30, 2026 at
9.00 a.m. (IST) and ends on Saturday, February 28, 2026, at 5:00 p.m. (IST) (both days inclusive).

Members holding shares in physical mode and who have not updated their email addresses with the
Company are requested to update their email addresses by writing to the Company at
cs.ho@advanihotels.com or to the RTA at investorsqry@datamaticsbpm.com or by post to Datamatics
Business Solutions Limited, Plot No A-16 & 17, Part B, Cross Lane, MIDC, Andheri (East),
Mumbai 400 093, Maharashtra, India. Members holding shares in dematerialised mode are requested
to register / update their email addresses with the relevant Depository Participant. In case of any
queries / difficulties in registering the email address, please write to the Company at
cs.ho@advanihotels.com or to the RTA at investorsqry@datamaticsbpm.com.

The result of the Postal Ballot by e-voting will be announced on or before March 4, 2026, at the
Registered Office of the Company and shall be available on the Company’s website and on the
websites of the Stock Exchanges.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Shareholders and
the e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on toll-free nos.: 1800 102 0990 and 1800 22 4430 or send a request to Mr. Sanjeev Yadav

at evoting@nsdl.com. By order of the Board

For Advani Hotels & Resorts (India) Ltd.
sd/-

Sunder G. Advani

Chairman & Managing Director

DIN: 00001365

Date: January 28, 2026
Place: Mumbai
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\‘ﬂT@'{ LIBORD SECURITIES LIMITED
EE T CIN& Lg7(‘:l)%0M=-IO‘!‘9l\9ﬂ4{Eﬁ080572 '
ST El'ﬁ'UTI'Sﬁ -ga-f T 3;@;{ T egd. Office: 104, M.K. Bhavan,
¥ @ "afed ad 300, Shahid Bhagat Singh Road, Fort, Mumbai 400001. N O \/ A RT I S
FEAAT A AR Fea v 4 1, gk ragrge . i Aeofiga Frafed s - s 1, e 7 drwEd, e Phone: 022- 22658108 / 09 E-mail: investorrelations@libord.com
e, Sfiee TR TS, TG, TS- 3R 00 %4 3 WTefiel WITHTeh 9ft. AYEe MTamee HuTean Fied1 714 Higaciel @refid 991 EXTRACT OF STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR T %ﬁég
SHTOS SATeATH g a0dd 318, THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 (Rs. in Lakhs) C
T . Quarter | 9 Months | Quarter g Ny . . .
. . WIYERT= 1a wifreTt . | SHTOTOR . fafi= . VrerEen et Particulars Ended | Ended | Ended =ﬁ'<"7ﬁ§1_d PRI TRR fp, ®;T=TW, als, potl dgpal, dis (W),
? R . T | WHooorls uy LRYRLE L YREL R Yoo 31.12.2025] 31.12.2025 [31.12.2024 i ,ﬁ"j‘*fw °“§“' FIERTE, Tﬁ T 429 R L‘°?"3°°°?ﬂ_ _
- : i i i : india.investors@novartis.com ; WdaReres: www.novartis.in
E— om N — . i Reviewed| Reviewed |Reviewed _@
SR AT AT e BT hTURATAT ‘ .. . Total Income from Operations 32.87 62.11 1.25 HATIT: TeAR¥00THTTIR 9HITeTRIToog Jo8
T DS SATTATAT e 1 HICATEN ST I STl ST Al ST Q11 &1 it S =an 2 faaria srfis et Net Proft/ (Loss) for the periodbefore Tax_| 1779 | 2610 | (56.40) .
e g sfe g UoTed, TR $eTen gee Sreee frfies 2o ureh, TWi-g0¢, ¢ o oo, TR, . vw. W, forntat Net Proft ] (Loss) for he period after Tax__| 1779 | 26.10 | (45.15) 39.9.203Y4 A Ay ﬁm?é‘r afor W’I@%
(9.), GaE-%000£3 F.: +]%4%0 CYLELE FS T FIU IATAH 3T, TN HIVATET el Ferera Saer Ao ATt ST ot Total Comprehensive Income for the period | 19.69 | 3196 | (54.58) : .
FeFehed 13T JHTUTT ST STl Shrfarel shiet. Equity Share Capital 500.00 | 500.00 [ 500.00 &dq ﬁ?‘ﬁ’q ﬁ'@m"—fﬂ HIRTAT
foemTor: Hard TR g AE - faRvor =g wurfean Reserves (excluding Revaluafion Reserve) | (98.42) | (98.42) | (68.90) 2
Forio: 29.0%.2035 N Worh 40158 | 40158 | 4310 R caereme)
Eamings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)- 3“'“;-‘)"—"“ 3:1.“:-\,0;,“ 3‘-].‘1?."\)0'\’8
1. Basic: 0.36 052 (0.90) sfier it Hoerelt It Hoetett SIoft Hoerer
2. Diluted: 036 052 | (090) = afzm T afg = afzm
Note:The above is an extract of the detailed format of Unaudited
gisna]pt%ialsFéeleL(lE%Ei)leR? I\:/{vith tlh(tg Stoczko%c_rl!ﬁn e"ufnder tR?‘ ulatiqg (F7-eraTaRifarn) (31-craTarifar) (7-raTRifar)
POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SEBI (SUBSTANTIAL vorine JR) heguiations, -, nefuliiormatorine sai Iq= RYE.4 2,324.% 9,03¢€.0
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI Financlal Results s ﬁ,vajﬂe e t“goﬁﬁﬁgcakn'?ghzcgggﬁgsgﬁ R
(SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF www.ibord.comflibord-securities-ltd/. — PrefatiieRar deyd fedes T REY 33y4.R 3428
SHREE DIGVIJAY CEMENT R, e i e rees s
Place : Mumbai ; Ramesh Kumar Jair; . . .
co MPANY LIMITED Date : January 28, 2026 Authorised Director Pletld TRUT AR T 948.4 £99.% YY.Y
(epreTaefiepRar Fﬁ\}fﬂ'\’ I 3T TRIR FR
A public company incorporated under the Companies Act, 1956 . . TP I I FAE)
(Corporate Identification Number: L26940GJ1944PLC000749) Tdau[haRTAT ArfgdtaTdt T ufRreror rrfor AT s 9238 R3.8 R3.8
Registered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140 India; SIS HdT IUHH (WRH T 4 3T, quTqTﬁ TR FATetet)
TEL: 0288-2344272/75; FAX: 0288-2344092; WEBSITE: www.digvijaycement.com; TR AT _ _ _
EMAIL ID: investors.sdccl@digvijaycement.com Y3l hegat) 3rfire T{T%?ﬁ'ﬂ'l?ﬁ =’IT CAREZ I ‘v'lT&"lTI"ﬁ <al.
e 7 BT ufey qmr o) (FRdh T 4 ) €.4* 20.49* 90.39*
Open offer for acquisition of up to 3,85,43,837 (three crores eighty five lakhs forty three thousand eight hundred thirty AR, 30 STHARY 2026 TR 6:00 TG (Farfiep et
seven) fully paid-up equity shares of face value of INR 10 (Indian Rupees ten) each (“Equity Shares”) of Shree Digvijay S m : : AN aRyes amfr 31?1?1@3 9]
oY " . o A . | . T w@re, 1 AeA fRess s, Sws cldbieT gAR,
Cement Company Limited (“Target Company”), representing 26.00% (twenty six percent) of the Expanded Share Capital N
J ) 9 €94 . IE TR, TeH a1, SiRadt uffaw, ges - 400 092, HERTS. Sar:
(as defined in the LoF) from the Public Shareholders (as defined in the LoF) of the Target Company by India Resurgence N q S T Ree TEd. B . SR G
Fund - Scheme 1.(“Acquirer 1"), India Resyrgence Fund 2 - Scheme 2 (“Acql.xirer 2”) and India Resurg(lence Fund 2 - ’313 202‘; ) 5‘ % : : 9. Qe (R aiifmeT s fovareiior RerRie) G R09Y =T FRHTEel 33 JfHid Wi TIPS
g:flszrtc(Jé;crc‘!;urer 3”) (Acquirer 1, Acquirer 2, and Acquirer 3 to be collectively referred to as “Acquirers”) (“Open I AR, g L 026; 9IS £ 15~0 EEZ"T;?TW 39 RER, 2034 Ao AR Forear R anfdr THaER anfdfe Frepstear quefiermy Fmarr aie Sga
. Tl T derded, Fehed 3 553,_ | WIS UfTem g . A S " : o o i N .
1. This post offer advertisement (‘Post Offer Advertisement’) is being issued by Axis Capital Limited, the manager to the ] IR SR, R (), m SO O, BRI W,T eﬂ'ré ¥ ¥ R0 3l L. . . g
Open Offer (“Manager to the Offer”), for and on behalf of the Acquirers, to the Public Shareholders of the Target Company, <oft RO, PO BT FHA: HAH WS, HATS: 80774 68932, www.bseindia.com a1 RIS 31T www.novartis.in a1 dute IR STt ST
pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations. (AR, 31 FTHART 2026 Hwaﬂa"r 6:00 FTOTETIRET. 2. 39 AW 03y Ash Auaredr REE ol 9% AfR-Iie TR fds TR 4Y4.6 s S
2. This Post Offer Advertisement should be read in continuation of and in conjunction with: (a) the Public Announcement | TleYEd, U ST ST, AL GO S, HY A AT He, PR GRS GEISE SR, ST STgshd 5. d. 09Y-209¢, (3Tdiet JMeerear uRvIMIER SMTR) 4.¢ et
dated September 04, 2025 (*PA”); (b) the Detailed Public Statement dated September 10, 2025 that was published in SIS it §HR, T, &, s, Sikad (afRem), 98 - 400 092, WERTS. B - - ~
aee * . » Lo S . : & 8 - el o R RRATEaR, FiaTed: 79779 38469 TR, §. d. 099-2093 (3dlel AT URMEIER SR A (4.8 qeeie TH), 3. . 03 -203%
Financial Express - English (all editions), Jansatta - Hindi (all editions), Navshakti - Marathi (Mumbai edition) and Nobat , Puat 8 ' 8 . . . . -
— Guijrati (Jamnagar edition) (collectively, “Newspapers”) on September 11, 2025 (‘DPS”); (c) the corrigendum published Fievht sifrart ome. Feviieh 3 WA 9:30 I WURIGIET 4:30 Wi R (et et aRoTIaR Rk ) TS 33.¢ ST PO ST T, . 2034~ 203¢ (GRGe detedl SRIHR
on December 18, 2025 in the same Newspapers as the DPS (“First Corrigendum’), and (d) the Letter of Offer dated qip-gTeT WA feef U AT RO SMURTER Fetelt Siftm Joauft) |Gt 9.9 Sarcrer 30 @afdr FHmeT 3.
December 26, 2025, along with Form of Acceptance (‘LOF”); (e) the pre-offer advertisement and corrigendum dated January
01, 2026, with respect to the Open Offer, published in Newspapers on January 02, 2026 (*Pre-Offer Advertisement Hm )
and Corrigendum’); and (f) the addendum to the Pre-Offer Advertisement and Corrigendum dated January 13, 2026 [MuTUAL FuND | TSN ?ﬂ'lé%ﬂ@’\’?l’\’
(“Addendum”). BHAROSA APNO KA
5 Capitalized & d but ot defined in this Post Offer Adverti shall b " . ned & ot . An Investor Education and Awareness Initiative forear Sheft
. Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in —— ) S S S ——— :
the LOF. o ooy aouron 1 e et o potts wram orne e | | T S S i e e it
: fier Sl AaaTECaR (www.sebi.gov.in jes. g s A, EIRELS SRIT:
4. The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the %ﬂ%mwﬁﬁﬁfﬁ’gg%mﬁw e, ﬂw\?ﬁ @3‘ ¢ + R0%% ojuLHEY
Open Offer: TeRiiTs e T Aiag, AN, e g JUAT SetedT TR T I Fiet e R https:/scores.sebi.gov.in &
THIGRE HICAER o THR P AT, THISRT Gl GRT [AaVeRT el S el bR Aefavardt anfdr FoR e et qurgy
4.1 | Name of the Target Company: Shree Digvijay Cement Company Limited _— ag%@j@“f;‘hﬁ:sz“m di_?ﬂi:;fﬂﬁfwﬁmﬁ“ e : ¢ ?;1 m?a jm“hv“ e SRIET e
4.2 | Name of the Acquirers: Acquirer 1: India Resurgence Fund — Scheme 1 R BTl ave TSRt wirgH e e o, Aroreht waferr e aemi awiiydas aram.

Acquirer 2: India Resurgence Fund 2 — Scheme 2
Acquirer 3: India Resurgence Fund 2 — Scheme 4

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
4.3 | Name of the Manager to the Offer: Axis Capital Limited PURCHASE OR SUBSCRIBE TO SECURITIES.

. . o o NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

44 | Name of the Registrar to the Open Offer: MUFG Intime India Private Limited Initial public offer of Equity Shares (as defined below) on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in
4.5 | Offer details: compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

(a) Offer Opening Date Monday, January 05, 2026
(b) Offer Closing Date Monday, January 19, 2026
4.8 | Date of payment of Consideration: Tuesday, January 27, 2026 Pow E R I CA
5. Details of Acquisition:
Sr. | Particulars Proposed in the LOF( Actuals® (Please scan the
No. QR code to view A PROMISE FOR POWER
5.1 | Offer Price (per Offer Share) INR 92.20/- INR 92.20/- this Addendum)
52 | Aggregate number of Equity Shares 385438372 1,34,07.285 POWE RIC A I IMI' I 'ED
tendered in the Offer
5.3 | Aggregate number of Equity Shares 3,85,43,837? 1,34,07,285 Our Company was incorporated as 'Consolidated Power Systems Private Limited', a private limited company under the Companies Act, 1956, pursuant to certificate of incorporation dated May 4, 1984 issued by the Registrar of
accepted in the Offer Companies, Maharashtra at Mumbai (“RoC”). Subsequently, the business of Hindustan Industrial & Electrical Engineers, a partnership firm constituted amongst late Naresh Chander Oberoi, late Kharatiram Kharak Puri and
5.4 | Size of the Offer (Number of Equity Shares | INR 3,55,37,41,772/-2 INR 1,23,61,51,677.00/- Mitter Sen was assigned to our Company pursuant to an agreement to assign dated May 23, 1984 with effect from June 1, 1984. Our Company became a deemed public limited company under Section 43(A) (1A) of the

Companies Act, 1956, and the word “private” was struck off from the name of our Company with effect from June 15, 1988 pursuant to a special resolution passed by our Shareholders on July 15, 1988. Subsequently, the name
of our Company was changed from 'Consolidated Power Systems Limited' to 'Powerica Limited', pursuant to a special resolution passed by our Shareholders on September 16, 1989. A fresh certificate of incorporation dated

multiplied by Offer Price)

5.5 | Shareholding of the Acquirers before Acquirer 1: Nil (0.00%) Acquirer 1: Nil (0.00%) October 5, 1989 was accordingly issued by the RoC. For details in relation to changes in the name and registered office of our Company, see “History and Certain Corporate Matters — Brief history of our Company” and
agreements/ public announcement Acquirer 2: Nil (0.00%) Acquirer 2: Nil (0.00%) “History and Certain Corporate Matters - Changes in the registered office” on page 271 of the draft red herring prospectus dated August 8, 2025 ("DRHP" or “Draft Red Herring Prospectus") filed with the RoC.
. L\lumber . Acquirer 3: Nil (0.00%) Acquirer 3: Nil (0.00%) Registered and Corporate Office: 9th Floor, Bakhtawar, Nariman Point, Mumbai — 400 021, Maharashtra, India; Telephone: 022 - 43152525; Website: www.powericaltd.com
* % of Expanded Share Capital Contact person: Anita Praful Renuse, Company Secretary and Compliance Officer; E-mail: investorrelations@powericaltd.com
5.6 | Equity Shares acquired by way of Acquirer 1: 1,21,64,025 (8.21%) Acquirer 1: Corporate Identification Number: U31100MH1984PLC032825
agreements® Acquirer 2: 5,02,05,442 (33.87% 1,21,64,025 (8.21%
. ?\jumber Ac:uirer 3. 435,844 (2(_94%) " Acquirer 2: (B.21%) THE PROMOTERS OF OUR COMPANY: BHARAT OBEROI, RENU NARESH OBEROI, JAI RAM OBEROI, NARESH OBEROI FAMILY TRUST,
+ % of Expanded Share Capital 5,02,05,442 (33.87%) BHARAT OBEROI FAMILY TRUST AND KABIR AND KIMAYA FAMILY PRIVATE TRUST
Acquirer 3:
43,55,844 (2.94%) INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (“EQUITY SHARES”) OF POWERICA LIMITED (“COMPANY”) FOR CASH AT A PRICE OF 3[e] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO 31,400.00 CRORES COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF
5.7 | Equity Shares acquired by way of Open Acquirer 1: 70,26,542 (4.74%)? Acquirer 1 I5EACHAGGREGATING UP TOX700.00 CRORES BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 3 5 EACHAGGREGATING UP T0X700.00
Offer Acquirer 2:2,90,01,144 (109-5(26)%)(” 24,44,148 (1.65%) CRORES (“OFFERED SHARES”) BY THE PROMOTER SELLING SHAREHOLDERS (AS DEFINED BELOW), CONSISTING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF % 5 EACH AGGREGATING UP TO
: Lj“”f‘bEeX' o4 Share Caniial Acquirer 3: 25,16,151 (1.7%) ?Zgué;e;gé 650% % 490.00 CRORES BY NARESH OBEROI FAMILY TRUST AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF 3 5 EACH AGGREGATING UP TO  210.00 CRORES BY KABIR AND KIMAYA FAMILY PRIVATE
o OF EXpanded share Lapita AchLlire'r 3: R TRUST (COLLECTIVELY THE “PROMOTER SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFERED SHARES”) (“OFFER FOR

8,75,231 (0.59%) SALE”, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”).
NOTICE TO INVESTORS: ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS ("ADDENDUM")

- - 5 . —
5.8 | Equity Shares acquired after DPS Acqu!rer 1: N!I (0.00%) Acqu!rer 1 N!l (0.00%) In reference to the draft red herring prospectus dated August 8, 2025 (“DRHP”) filed with the Securities and Exchange Board of India and the Stock Exchanges and the public announcement dated August 9, 2025 (the “Public
+ Number Acquirer 2: Nil (0.00%) Acquirer 2: Nil (0.00%) . " . ) - . ) ) ) i A o . R
o . . . o ) . o Advertisement”) and published on August 11, 2025, in all editions of the English daily newspaper Financial Express, all editions of Hindi daily newspaper, Jansatta and Mumbai edition of Navshakti, a Marathi daily newspaper
+ % of Expanded Share Capital Acquirer 3: Nil (0.00%) Acquirer 3: Nil (0.00%) . ) . - ) ) - ;
59 | Post Ofer sharehoiding of the Acaurers Acauirer 1 Acquirer 1- (Marathi being the regional language of Maharashtra, where our Registered Office is located), in relation to the Offer, potential Bidders should note the following:
. Number 9 4 1 9‘11 %0 567' (12.95%)210 1 4?3 08 173 (9.85%) 1. Naresh Chander Oberoi, one of the Promoters of the Company has passed away on December 10, 2025. As per the trust deed dated October 20, 2022 (“Trust Deed”) he was the sole trustee of the Naresh Oberoi Family
« 9% of Expanded Share Capital AcqijirérZ' o Ak:qhirérZ‘ R Trust (“Trust”) and was holding the 3,80,00,000 Equity Shares amounting to 34.92% of the pre-Offer paid-up equity share capital of the Company as on the date of the DRHP on behalf of the Trustin a depository account
7,92,06,586 (53.43%)@1 6,02,93,343 (40.67%) under his name as a trustee of the Trust. The Trust has been identified and disclosed as one of the Promoters of the Company in the DRHP. Further, Naresh Chander Oberoi also held 3,26,400 Equity Shares in his
Acquirer 3: 68,71,995 (4.6%)2 Acquirer 3: 52,31,075 (3.53%) individual capacity amounting to 0.30 % of the pre-Offer paid-up equity share capital of the Company as on the date of the DRHP.
5.10 | Pre and post offer shareholding of the Pre-Offer® Post-Offer Pre-Offer | Post-Offer 2. Asperthe provisions ofTrust Deed, incase Qfdeath of the originally appointed trustee, the office gf trustee wguld pass on to Bharat Oberoi, son of Naresh Chander Oberoil, whois alsg ?ll Promoter.ofthe Company. Further,
Public Shareholders as per the Trust Deed, in case a new trustee is appointed, the property of the Trust would automatically vest with the new trustee who shall have the same power and authority as the originally appointed trustee. Pursuant to
« Number 6.74.19,597 2,88.75.760° 6.74.19,597 | 6.81.12,929 this, the Equity Shares lying to the benefit of the Trust held in the deposnow account of the late Naresh Chander Oberoi (held in his capacity as trustee of the Trust), have been transmitted in accordance with applicable
=% of Exoanded Share Canital 25.48% 19.48% 15.48% 45.95%° laws, to the depository account of the new trustee, i.e., Bharat Oberoi, a Promoter of the Company, to be held on behalf of the Trust.
> P P il AL Al il 3. Further 3,26,400 Equity Shares amounting to 0.30% of the pre-Offer shareholding of the Company, held by late Naresh Chander Oberoi in his individual capacity, will be transmitted to his successor, Renu Naresh Oberoi,
Notes: subject to grant of probate. Upon successful completion of such transmission, Renu Naresh Oberoi shall hold 5,11,748 Equity Shares aggregating to 0.47% of the pre-Offer paid up Equity Share capital of our Company.
(1) Percentage calculated based on the Expanded Share Capital as on the date of the LOF, i.e., 14,82,45,525 Equity Shares. 4. Additionally, pursuant to demise of Naresh Chander Oberoi, any individuals or entities that were forming part of his promoter group in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations will no longer be disclosed
(2) Assuming full acceptance in the Open Offer. as promoter group ofthe Company in the “Promoter and Promoter Group”section on page 301 of the DRHP.
(3) Equity Shares acquired by way of the SPA (being the agreement mentioned in paragraph 5.6 above) were acquired after the The above notice is to be read in conjunction with the DRHP and accordingly the corresponding references in the DRHP stand updated pursuant to this Addendum. The information in this Addendum supplements the DRHP and
date of the DPS. updates the information in the DRHP. However, this Addendum does not purport to, nor does it, reflect all the changes that have occurred from the date of filing of the DRHP and the date of this Addendum. Accordingly, this
(4) This has been provided assuming that the Acquirers will acquire 50.1% shares from the Seller, which s the maximum number Addendum does not include all the changes and/or updates that will be included in the Red Herring Prospectus and the Prospectus as and when filed with the RoC, the SEBI and the Stock Exchanges. Please note that the
of shares that they can acquire from the Sel/er‘ as per the terms of‘the SPA. Details O.f this Ca’C“’.at.".’” is set out below: information included in the DRHP will be suitably updated, including tothe extentupdated by way of this Addendum, as may be applicable, inthe Red Herring Prospectus and the Prospectus. Potential Bidders
(a) Ifthe percentage of Expanded Share Capital held by the Acquirers upon completion of acquisition of the Tranche 1 Sale should not rely on the DRHP or this Addendum for any investment decision, and should read the Red Herring Prospectus, as and when it is filed with the RoC, SEBI and the Stock Exchanges before making an investment
Shares, along with Equity Shares that are validly tendered by the Public Shareholders and accepted by the Acquirers decision with respect tothe Offer.

under this Open Offer, is less than 50.1% of the Expanded Share Capital, then the Acquirers will acquire the Tranche 2

Sale Shares such that their aggregate shareholding reaches 50.1% of the Expanded Share Capital. Further, the Company shall suitably update the relevant sections in the red herring prospectus and the prospectus to be filed by our Company with the RoC, SEBI and the Stock Exchanges including the cover page and the

sections titled “Definitions and Abbreviations”, “Summary of the Offer Document”, “General Information”, “Capital Structure”, “Our Management”, “Basis for Offer Price” and “Our Promoters and Promoter

(b) If: (i) the sum of the Tranche 1 Sale Shares, the Equity Shares validly tendered and accepted under the Open Offer, ” o ) .
and the Tranche 2 Sale Shares is less than 65% of the Expanded Share Capital; and (ii) if the Tranche 2 Sale Shares GrouR t? reﬂectthefactu.al pL?S|t|on pursuanto the demise of Naresh ChaererObe.rOL . o
represent less than 5% of the Expanded Share Capital, then the Acquirers shall acquire the Additional Sale Shares (i.e., All capitalized terms used in this Addendum shall, unless the context otherwise requires, have the same meaning as ascribed in the DRHP.
lesser of: (A) such number of Equity Shares, which, when taken together with the Tranche 1 Sale Shares, the Offer
Shares and the Tranche 2 Sale Shares, amount to not more than 65% of the Expanded Share Capital; and (B) Equity OO L S LS LS Y s
Shares repregenting 5% of the Equqded Share Capital minus the Tranche 2 Sale Shares, provided that if (i) or (i) is ?ICICI Securities IIFL CAPITAL ’*l nuvama (.) MUFG
zero or negative, the number of Additional Sale Shares shall be zero).
; i ; ; ; it ICICI Securities Limited IIFL Capital Services Limited Nuvama Wealth Management Limited MUFG Intime India Private Limited
(© Z’,i’;‘if,’,’,’j},ﬂ‘jff?; b ’;‘;”;,‘;ejffo‘;i",;’;"gdjg‘;f""””g’” assuming ullacceptance under the Open Offer and acquisition of ICICI Venture House, Appasaheb Marathe Marg | (formerly known as IIFL Securites Limited) 801-804, Wing A, Building No 3, Inspire BKC, (Formerly Link Intime India Private Limited)
. . ong . . . Prabhadevi, Mumbai — 400 025, Maharashtra, India | 24th Floor, One Lodha Place, Senapati Bapat Marg, | G Block, Bandra Kurla Complex, Bandra East, C-101, Embassy 247, L B S Marg, Vikhroli (West)
(d) However, if the Acquirers acquire 26% shareholding in the Open Offer, then they will not be required to purchase any Tel: +91 22 6307 7100 Lower Parel (West), Mumbai — 400 013, Murnbai 400 051 Maharashtra, India Mumbai - 400 083, Maharashira, India
further shares from the Seller, and their total shareholding shall not exceed 71.01% in the Target Company. E . i our v i Maharashtra, India Tel: +91 22 4009 4400 Tel: +91 810 811 4949
(5) The number of shareholders in the ‘public category” as on the Identified Date. mail: p?wer|cg.l|plo@|0|lc|lsecur| 1es.com Tel: +91 22 4646 4728 E-mail: Powerica@nuvama.com E-mail: powerica.ipo@in.mpms.mufg.com
(6) Pursuant to the acquisition of Tranche 1 Sale Shares by the Acquirers by way of the SPA (being the agreement referred to in Website: WW'ICICISECLfrmeS'mm Email: powerica.ipo@iificap.com Investor Grievance ID: Investor grievance e-mail:
paragraph 5.6 above), the erstwhile promoter of the Target Company (i.e. True North Fund VI LLP) has been reclassified to Investor Grievance ID: Website: www.iflcapital.com customerservice.nb@nuvama.com powerica.ipo@in.mpms.mufg.com
the ‘public’ category of the Target Company, with effect from December 18, 2025. customercare@icicisecurities.com Investor Grievance ID: ig.ib@iiflcap.com Website: www.nuvama.com Website: www.in.mpms.mufg.com
6. Other information Contact Person: Rahul Sharma / Namrata Ravasia| Contact Person: Aditya Raturi/ Pawan Kumar Jain | Contact Person: Lokesh Shah Contact Person: Shanti Gopalkrishnan
. . i . . Lo X SEBI Registration Number: INM000011179 SEBI Registration Number: INM000010940 SEBI Registration No.: INM000013004 SEBI Registration No.: INR000004058
6.1 The Acquirers accept the responsibility for the information contained in this Post Offer Advertisement (other than such
information as has been obtained from public sources or provided by or relating to and confirmed by the Manager, the Target COMPANY SECRETARY AND COMPLIANCE OFFICER
Company and/or the Seller). Anita Praful Renuse
6.2 A copy of this Post Offer Advertisement is expected to be available on the websites of SEBI (www.sebi.gov.in), BSE 9th Floor, Bakhtawar, Nariman Point, Mumbai — 400 021 Maharashtra, India; Tel: 022 - 43152525; E-mail: cs@powericaltd.com
(www.bseindia.com) and NSE (www.nseindia.com) and at the registered office of the Target Company. Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of
- Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For all Offer related queries and for redressal of complaints, investors may also
Manager to the Offer Registrar to the Offer write to the BRLMs.
/‘AXIS CAPITAL (0) MUFG vuromime For POWERICA LIMITED
On behalf of the Board of Directors
Axis Capital Limited MUFG Intime India Private Limited Sd/-
1st Floor, Axis House, P. B. Marg, Worli, (Formerly Link Intime India Private Limited) Place: Maharashtra, Mumbai Anita Praful Renuse
Mumbai - 400 025, Maharashtra, India C-101, 247 Park, 1st Floor, L B S Marg, Vikhroli (West), Date: January 28, 2026 Company Secretary and Compliance Officer
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000 Mumbai - 400083, (Maharashtra), India
E-mail: digvijaycement.openoffer@axiscap.in Tel: +91 810 811 4949; Fax: +91 22 49186060 POWERICALIMITED is proposing, subject to receipt of requisite approvals, applicable statutory and regulatory requirements, market conditions and other considerations, an initial public offer of its Equity Shares and has filed
Contact Person: Pratik Pednekar E-mail: shreedigvijay.offer@in.mpms.mufg.com a draft red herring prospectus dated August 8, 2025. The DRHP is and the Addendum shall be available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLMs i.e., ICICI Securities Limited at
SEBI Registration No.: INM000012029 Investor Grievance id: shreedigvijay.offer@in.mpms.mufg.com www.icicisecurities.com, |IFL Capital Services Limited (formerly known as IIFL Securities Limited) at www.iificapital.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE at
Validity Period: Permanent Website: www.in.mpms.mufg.com www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.powericaltd.com. Any potential investor should note that investment in equity shares involves a high degree of risk
Contact Person: Shanti Gopalkrishnan and should refer to the RHP, including the section titled “Risk Factors” of the RHP, when available. Any potential investors should notrely on the DRHP for making any investment decision.
This announcement s not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into
Place: Mumbai the United States. The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S. Securities Act of 1933 (the "U.S. Securties Act")and may not be offered or sold within the United States, except
Date: January 28, 2026 pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offered in the Offer are being offered and sold only

outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the U.S. Securities Act (“Regulation $”) and the applicable laws of the jurisdiction where those offers and sales occur.

There will be no public offering of the Equity Shares in the United States.
Adfactors 752/26 P 9 auty CONCEPT




