
 
 

Ref.: Co.Secy./RKS/029/2026                     January 30, 2026 

BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400 001     Scrip Code: 500104 
  

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block, 
Bandra-Kurla Complex, Bandra East, 
Mumbai – 400 051     Scrip Name: HINDPETRO 

 

 

 

Sub.:   HPCL and Thermax collaboration 
for Clean and New Energy 
Technologies 

Dear Sirs, 
 
Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI LODR), we wish to inform that Hindustan Petroleum 
Corporation Limited (HPCL) and Thermax Limited (Thermax) have signed a Memorandum of 
Understanding (MoU) at India Energy Week (IEW) 2026 in Goa, marking a strategic step towards 
advancing clean and new energy solutions. 
 
The collaboration will focus on the joint development and commercialization of emerging 
technologies, including HP AEM Electrolyzers, CO₂ capture solutions, and bio-pyrolysis oil 
processing. By combining HPCL’s process innovation and R&D capabilities with Thermax’s 
engineering and industrial implementation strengths, the partnership aims to deliver scalable and 
indigenous energy solutions. 
 
This MoU reinforces the commitment of both organizations to “Make in India” and supports India’s 
energy transition through sustainable, low-carbon technologies. 
 
This is for your information and records. 
 
Thanking you, 
              
 

Very truly yours, 
 
 
 

Rakesh Kumar Singh 
Company Secretary 
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