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NORTHERN
ARC

Ref No. : NACL/05lAN/2O25-26 January 30, 2026

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 40000L
Scrip Code: 544260

To,

National Stock Exchange of lndia Ltd.,

Exchange Plaza, C-L Block G,

Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051

Scrip Symbol: NORTHARC

Sub: Outcome of Board meeting of Northern Arc Capital Limited ("the Companv"l - Pursuant to Regulation 30, 33. 51 and 52

of the SEBI lListins Oblisations and Disclosure Requirementsl Resulations, 2015 ("Iistins ReFulations'l).

Ref: Our lntimation letter NACL/03IAN/2025-25 dated Januarv 27,2026.

With reference to the above intimation, we wish to inform you that the Board of Directors at their meeting held on Friday,

January 30, 2026, has considered and approved the Unaudited Standalone a nd Consolidated Financia I Results for the third q uarter
ended December 3I, 2025.

Please find enclosed herewith the following:

a. A copy of the Unaudited Standalone and Consolidated Financial Results along with Limited Review Reports issued

by the Statutory Auditors, M/s. Walker & Chandiok & Co LLB Chartered Accountants.

b. Disclosures of line items as required under Regulation 52(4) of Listing Regulations, 2015
(As a part of line items along with financial results).

c. Security cover certificate pursuant to Regulation 54(2) and 5a(3) of Listing Regulations, 2015 read with SEBI Circular

SEBI/HO/MIRSD/M lRSD_CRADI /CtR/P/2022/67 dated May 19, 2022.

d. Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds under
Regulation 52(7) & 52(7A) of Listing Regulations as of December 3I,2025.

e. Press Release for the lnvestors on the Financial and Operational Performance of the Company for the quarter ended

December 3]-,2025.

Please note that the Board meeting commenced at 11:30 Hours (lST) and concluded at 15.00 Hours (lST),

The trading window for dealing in securities of the Company shall remain closed for all designated persons and their immediate

relatives till February Ot,2026, and will open for trading with effect from February 02,2026.

This intimation is also being uploaded on the Company's website at www.northernarc.com

For Northern Arc Capital Limited

O/-
t,,v

Prakash Chandra Panda
Company Secretary & Compliance Officer

CC:

Catalyst Trusteeship Limited,

GDA House, Plot No.85,

Bhusari Colony (Right),

Paud Road,

Pune 411 038.

Northern Arc Capital Limited
Registered Office:
loth Floor, Phase-|, llT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, lndia
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
ClN.: L6591OTNi989PLCOl7021
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLp
16th Floor, Tower lll,
One lnternational Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, lndia

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Yearto Date Results of Northern Arc Capital Limited pursuantto Regulation 33 of the SEBI (Listing
Obligations and Disclosu re Requirements) Reg u lations, 201 S (as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement')
of Northern Arc Capital Limited ('the Holding Company' or'NBFC') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group'), its associates (refer Annexure 1 for the
list of subsidiaries and associates included in the Statement) for the quarter ended 31 December 2O2S and
the consolidated year to date results for the period 01 April 2025 to 31 December 2025, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

This Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financlal Reporting
('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidetine-
and directions issued by the Reserve Bank of lndia ('the RBI') from time to time, applicable to NBFCs
('the RBI guidelines'), and other accounting principles generally accepted in lndia and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer
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Northern Arc Capital Limited
lndependent Auditor's Review
Year to Date Results of No

Report on Consolidated Unaudited Quarterly Financial Resufts and
rthern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing

Obliqations and D isclosu re Requireme nts) Regulations, 2015 (as amended

4.

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, the
RBI guidelines, and other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement, or that ii
has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect of
income recognition, asset classification, provisioning and other related matters.

We did not review the interim financial information of five subsidiaries included in the Statement, whose
financial information reflects total revenues of { 1,996.93 lakhs and ? 3,916.72|akhs, total net profit / (loss)
after tax of t 669.77 lakhs and t (3,014.29) lakhs, and total comprehensive income / (loss) of { 675.37 iakhi
and t (2,998.97) lakhs for the quarter and nine month period ended 31 December 2025 respectively, as
considered in the Statement. The Statement also includes the Group's share of net profit / (loss) after tlx oft 68.92 lakhs and ? (243.31) lakhs and total comprehensive income / (loss) of t 68.92 lakhs and{ (243.31) lakhs for the quarter and yearto-date period ended 31 December 2025 respectively, as
considered in the Statement, in respect of two associates, whose interim financial information have not-been
reviewed by us. These interim financial information has been reviewed by other auditors whose review
reports have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates is based solely on the
review reports of such other auditors, and the procedures performed by us as stated in paragraph 5 above.
Our review report is not modified in respect of this matters with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Ghandiok & Co LLP
Chartered Accountants
Firm Registration No:001 076N/N50001 3

Murad D. Daruwalla
Partner
Membership No:043334

U DIN :26043334LRGH RY691 I
Place:Mumbai
Date: 30 January 2026
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Northern Arc Gapital Limited
lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resutts and
Year to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requi rements) Regulations, 2015 (as amended

Annexure 1

List of entities included in the Statement

Subsidiaries

1. Northern Arc Creditech Solutions Private Limited (formerly Northern Arc lnvestment Adviser
Services Private Limited)

2. Northern Arc lnvestment Managers Private Limited
3. Northern Arc Securities Private Limited
4. Pragati Finserv Private Limited
5. Northern Arc Employee Welfare Trust
6. Northern Arc Foundation

Associates

1. Northern Arc Emerging Corporates Bond Trust
2. FinReach Solutions Private Limited Iil 12May 2025)
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North€rn Arc Capital Limited
CIN: L6591OTN1 989PLC017021

Regd. Office: IITM Research Park, Phase I, lOth Floor, Kanagam Village, Taramani, Chennai - 600 ll3
Statement ofunaudited consolidated linancial results ofNorthern Arc Capital Limited (the Holding Company) for the quarter aild nine months ended 3l December 2025

atuoutls orc in htulian
Particulars Ouarter ended

3l December 2025 30 SeDtember 2025 3l December 2024 3l December 2025 3l December 2024 3l March 2025
Unaudited llnerdited Ilnrtrdire.l Unaudiicd Aildired

62,8'72.43

2,825.33

80l.ee
5.614 40

56,561 35

2,244.40

1,269 '16

2 669 l5

52,338 2'7

2,293 94

1,35t l5
1.623 95

I,'7 5,234 '71

7,63 L86

3.t19 32

c.156 44

1,62,532 e6

6,622 16

2,242 64

2,510't5

2,17,608.94
e,264 25

3,r6s 3r
4 1)2 57

72.114.15 62.744.86 51,607.51 1.95.402.33 1,73.909.1 I I 61.03

313 50 124.'14 462.87 664 82 99282 1,412 70

12,427.65 62,869.60 58.070.38 1.96.067.15 1,74.901.93 2,35,573.7J

23,r I 8.97

9.129.49

8,507.26

I 3,000 85

488.33

4.'185 79

20,820 93
'1,234.18

8,44t.29
9,244 26

497.00
4,250 69

2t,370 7t
7,993.72

7,383.0s
8,146.86

586.64

J, I 40.04

65,573 84

23,050 Cq

24,545 88

32,465 02

I,409. I 6

t2,7'79.8'7

62,830 7.1

22,44e 35

21,635.0'l
2l,l l9 52

t,29 t .85

10,3t548

82,835 ee

28,852 49
28,467 30
40,484.8e

t,788 l8
14,334 86

59,030.69 50,488.35 48,621.06 1.59.824.16 1,39,642.00 1,96,763.71
I 3,3c6 96

68 92

I 2,38 L25
(284 56)

I 449 \)
(4s 23)

36,242.39
(241.3 l ) (1 52.43)

38,810 02
(20r s6)

13,465.88

1,72'7 60

1 564 27

12,096.69

j,066 l3

(66 98)

9,40,r.09

4,38t.1r
0.61

(2.295 40\

35,999.08

10,t74 49

(1 267 7A\

35,107.50

12,296 t8
0 6l

(3.48i 4J)

38,608.06

I 6,3c5 78

(ees 7l)
(0 64)

(6.ete I 8)
3.295.87 2.999.t5 2.086-32 8.906.71 8.813-36 4.476.25

I 0-l 70-01 9.091.51 7.317.77 27.n92.31 26.294.11 J0,r3r.8l

(l r4 65)
28 86

(8 8e)

224
(0 2e)
007

(122.86)

i0 c3
(23 2t )

584
( r0s 55)

lrt-64) (o.22\ a91.93) (17.37\ {78-981

2,77215 7'14 69

n94 99)

(2,389 60)

601 46
5,064 32

(1-2'14.69\
(6,290.23)

I 583 25

(2,c08 t0)
732.01

s79.7n (1.7E8. l4) 3.789.63 (4,706.98) (2.t76-29\

321.15 4,384.70
fi t03 63)

3,593 t6
1904 40)

3,781 06
(95 r.69)

1 q5l 57

(994 6r \
(e0r.53)

3 2tt nt 2.644.76 2-82S-3? 2 qq6 q6 (674-61\

3.854-12 900-40 6.527.O1 0.767-39) (2-929 **l
12.951.66 8lt8-17 J3,619.44 24.526.75 27,201.93

10,075 6t
94.40

) 1r9 7n

(0.77)

l 2,305 i l

c3 63

624
6.21

9,170't4
(73.20)

3,853.96
0 t6

t 3,024.70
(73.04)

5.68

7.562.44
(244.6'1\

900 26

0. l4

4,462.'tO

(244.s3\

4.69
4.66

,? l<t st

(25e l 5)

6,526 39

068

33,417.9t
(2s8.47)

l6 94

16.88

26,678 63

(384 4e)

(t,766.1'7)
(t.22)

24,912 46

(l8s.7t)

17.9'7

t't a7

30,454.79
(322.e8)

(2,e26 69)
(3. I e)

2'1,528 t0
(326.17)

20 08

20 03
Eanings per shae for the quarters and nrne period tre not atiualized

See accomgarying notes to the unaudited consolidatedJinancio! results
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* month
l

Nine months ended Year ended

Revenue from operations
Interest income
Fee and commission income
Net gain on fair value changes
Net gain on derecognition of financlal instruments

Total revenue from operations

Other income

Total income

Expenses
Finance costs
Fees and commission expense
Employee benefits expenses
Impairment on financial instruments
Depreciation and amortisation
Other expenses

Total expenses
Profit before share of loss of associates and taxes
Share of profit / (loss) f`rom associates
Profit before tax

Tax expense
Current tax
Adjustment of tax relating to earlier periods
MAT credit entitlement
Deferred tax benefit

Total tax expense
Profit for the period /year

Other comprehensive income

Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement (loss) on the defined benefit plans
Income tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss in subsequent periods
Net gain / (loss) on financial instruments through other comprehensive income
Income tax relating to items that will be reclassified to profit or loss

Net gain / (loss) on effective portion of cash flow hedges
Income tax relating to items that will be reclassified to profit or loss

Other comprehensive income / (loss) for the period / year (net of income taxes)
Total comprehensive income for the period / year (net of income taxes)

l

I
l

I

Profit for the period / year attributable to
ers of the holding company

on-controlling Interest
the comprehensive income for the period / year, net of income taxes attributable to
winers of the holding company
on-controlling Interest
oral comprehensive income for the period / year, net of income taxes attributable to
winers of the holding company
on-controlling interest

ofarnings per equity shares, of [NR 10 each [Equity shares, par value of Rs.l0 each
Basic (in rupees)
Diluted (in rupees)

Unaudited

.

2,34,

.

.

35,25093

26.57
(85.79)

(697.75)
2,074.40

(80.83)
.

22692
240.32

2,228.93
12,398.94

.

5.62

(AII rupees in /UkIIS, unless otherwise stated)
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Northern Arc Capital Limited
CIN: L6591 0TNl 989PLC0I7 021

Regd. Office: IITM Research Park, Phase I, 1Oth Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the

quarter and nine months ended 3l December 2025

tn

Northern Arc Creditech Solutions Private Limited (formerly Northem Arc Investment Adviser Services Private Limited)
Northem Arc Investment Managers Private Limited
Northern Arc Foundation
Pragati Finserv Private Limited
Northem Arc Capital Employee Welfare Trust
Northem Arc Securities Private Limited

FinReach Solutions Private Limited **
Northem Arc Emerging Corporates Bond Trust

**u t2 2025

3.

4.

5.

6.

I

o
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Annexure I : List of entities included the consolidated financial results

Subsidiaries:
.
2.

Associate:
.
2.
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Year ended

3l March 2025

l3

2,28,434 01

5,046. I 0

6,034 05

2,39,5 t 4.16

46.498 77

2,34,16 r.03

60.67
(9"t62 12\
37,397.32

1,4t2.70
(201 .96)

38.608.06

13,45,255 13

367.86
1 3,336 9 1

4,672.68

t74.63
I 3,63,807.2 I

10,09,909 75

0.82

8,214 42

l _665 89

10,19,850.8E

3,35,345.3 8
367.04

5,062.49

3"t8t 42 |

3l December 2024

1,69,631 14

4,1t6 41

5,948 02
1,79,695.57

(s.786.46'l

1,73,909. I I

38,635 65

(5.21)
7t.14

(4.434.47\

34,267.11

992.82
(152.43\

t2,18,646 74
398.29

14,635 92

6,239 37

t'74.63

35,t07.50

l 2,40,094.95

8,88,965.3 8

29 97

8,590.12

1.609 59

8.99.195.66

3.29,681 36

368.32

6,04s.20

4.804 4t

Nine months ended

3l December 2025

1,91,533 98

16 03

3,704.26

3,900 69
1,99,154.96

(3;7s2 63
1,95,402.33

38,830 92

13 49

749.82
(4.016.66

35,577.57

664 82
(243.31]l

15,23,241 48

378.0s

13,561.06

5,661 . I 6

t'74.63

3s,999.08

15,43,022.3E

I I,53,929.03
I.0t

8,01 7.9 t

r.768.3 r

t1,63,716.26

3,69,312 4s
377.04

5 
"549.15

3.609 67

3l December 2024

55.00'1.47

2.335 97

1,'732.44

59,075.88
( l,468 37)
57,607,Sl

I I,962.04
( t.35)

531.t7
(3.505.41

8.986.45

462.87
(4s 23)

t2,18,646'74
398.29

14,635.92

6,239 37

174.63

9,404.09

12,40,094.95

8,88,965.38

29 9',1

8,590.72

1.609.59

8,99,195.66

3,29,681.36

368.32

6,045.20

4.804.41

30 September 2025

61.3 I 8.28

5.22

1.498 48

t .594.s2
64,4 I 6.50

1.67t 641

t4.903.28

466
I16 66

(2.768.08)

62,744.86

I 2,256.5 I
124.74

(284.s6)

14.17,229 92

3"74.51

r 3,198.86

5,t92.23
t74.63

12,096.69

14,36,t70.21

10.5'7.408.26

0 81

7,79817
4.368.62

10.69.576.46

3,59,821.66

373.76

5,400 09

998 24

n.,^-r-- ^-J^J

3l December 2025

7l ,15'7 .30

541
880 7s

1,99t 52

74,034.98
( 1.920 83)
72,114.15

I l,9l l 86

44t
288.45

878 74

13.08J.46

313 50

68.92

15,23,24t 48

378.0s
13,567 06

5,661 . I 6

l'14 63

13,465.88

1s,43,022.38

ll,53,929 03

I0l
8,017.91

1.768.3 I

11,63,716.26

3,69,312.45

377 04

5,549 15

3.609.67

CIN: L659l0TN t 989PLC0t 702t
Regd. Office: IITM Research Park, Phase I, lOth F'loor, Kanagam Village, Taramani, Chennai - 600 ll3

statement of unaudited consolidated financial results ofNorthern Arc Capital Limited (the Holding Company) for the quarter and nine months ended 3l December 2025
(All amounts are in Indian Rupees in lakhs, except slrare data and unless otherwrse stated)

Northern Arc Capital Li

Annexure lI - Unaudited consolidated segment wise revenue, rcsults, segment assets, segment liabilities and capital employed

Particulars

Segment Revenue
Financing acttvity
Investment advisory services

segment revenue

management seIvlces

Segment Results (Profit before other income)
Financing activity
Investment advisory sewices
Investment management services

Total

Total
Add: Other income
Less: Share ofprofit / (loss) post tax from associate

Financing activity
Investment advisory senices
Investment management selr,,ices

Others

Unallocated

Profit before tax

Segment assets

Segment Liabilities
Financing activity
Investment advisory sewices
Investment management sen/ices
Others

Total

Capital employed (Segment esscts - Segment liabilities)
Financing activity
Investment advisory seruices
Investment managemenl seruices

Others

*

q

*

Dlc

o

.l

MUMBAI
100 c51

tr
()

o

'no *rail. Hz se-:st"naw 1 _ n r
_, -so -_

mited

er d

Investment
Others
Total
I ess; Intersegment revenue

_

)

_

(5,353. )
revenue from operations

Others ) )

CO

Total 1

.

54 1
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Northem Arc Capital Limited
CIN: L6591 OTNl 9E9PLC0l 702 I

Regd. Oflice: IITM Research Parb Phase I, lOth Floor, Kanagam Village, Taramani, Chennai - 600 I t3
Statement of unaudited consolidated financial results of Norah€m Arc Capital Limitcd (th€ Holding Company) for the quarter and nine months ended 3l December 2025

2

Notes:

Company.

alloned 1,92,539 fully paid-up equity shaes oflNR t0 each.

shres. The equity shaes ofthe Holding Compmy were listed ou BSE Limited ("BSE") id Natioral Stock Exchange ofIndia Limited ("NSE") on 24 September 2024. The derals ofIpO
proceeds oflNR 44,984 46 lakhs (net ofshre issue expenses), ae m follows:

t in lakhs
Objects of th€ issue IPO Proceeds Utilisation upto

31 December 2025

Unutilised as at
3l December 2025

Me€t fuhre capital requirements towads onwad lending 44,984.46 44,984.46
Total 44,984.46 44,984.46

24.55 o/o to I l. l6%. Consequendy, FinReach ceases to be ar rosociate ofthe Holdiug Conrpay.

6 The segment reponing in accordmca with hrd AS I 08 on "Operatiug Segments" in respect of the consolidated finatcials results ae given ir Armexue IL

7 All secued listed non-convertible debelhres issued by the Holding Compmy ae secued by way of ar exclusive first chage on book debts with secuity to the extent m stated i1 the

priucipal mourt at all times for dre norconvertible debt secuities issued.

attached c ,fuurexue I to the uraudited standalone financial results ofdre Holding Company

ended3l December2025.

l0 Pusuilt to the notifcation of the 4 New Labou Codes by the Govement of India viz the Code on Wages, 2019, the Code on Social Secuity, 2020, the Industrial Relations Code, 2020, nd

will review its estimates a further claifications md Rules ae notified.

I 1 The finmcial results for the quater ended 3 I December 2O25 nd.3 I December 2024, being the balmcing figues between the m-audited fgues in r€spect of the fnmcial results for the
period ended 30 September 2025 ud 30 September 2024 ad the uaudited yea-to-date figues of3 I December 2025 md 3 I December 2024, respectively.

For and on behalfofthe Boad ofDirectors

c

4

\-,..?nr .-\&.//r..\,

UMSAI
U L) I

Place: Mmbai
Date: 30 Jaruary 2026

Ashish
Mmaging CEO *

{

I The unaudited consolidated financial results of the Group and associates have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank
of India ('the RBl') from time to time applicable to NBFCs ('the RBI guidelines'), and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations"). Any application guidance /
clarifications/ directions issued by the RBI are implemented as and when diey are issued/ becomes applicable. These unaudited consolidated financial results, have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 30 January 2026 and have been subjected to a limited review by the statutory auditors of the Holding

.

The unaudited consolidated financial results include the financial results of the Holding Company, its subsidairies (collectively referred as "Group") and its associates listed in Annexure l.

qJ During the period ended 3] December 2025, pursuant to Northern Arc Employee Stock Option Scheme, 20 I6 and Northern Arc Employee Stock Option Scheme, 20 I 8, the Board ofDirectors

During the year ended 31 March 2025, the Holding Company has completed an Initial Public Offer ("IPO") of 29,597,646 equity shares of face value of INR 10 each at an issue price of INR
263 per equity share (INR 239 per equity share reserved for employees), comprising of offer for sale of 10,532,320 equity shares by selling shareholders and fresh issue of 19,065,326 equity

S

Q

5 The Holding Company has disposed off the shareholdings in FinReach Solutions Private Limited (FinReach) on 12 May 2025. Post dilution, the shareholding in FinReach has reduced from

8

respective information memorandums. Further, the Holding Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the
.

d Disclosure Requirements) Regulations, 2015 for the quarter and period ended 31 December 2025 isDisclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations an
.

9 Pursuant to email communication dated 16 May 2025 received from Reserve Bank of India (RBI) directing the Holding Company to exclude the credit enhancements under First Loss Default
Guarantee (FLDG) arrangements in the computation of expected credit loss (ECL), the Holding Company had evaluated the total impact to be INR 8,041 laldis as at 31 March 2025 ofwhich
INR 6,835 lakhs was recorded during the quarter ended 31 March 2025. The exposure pertaining to remaining ECL of INR 1,206 laldts has recorded / rundown during the nine months period

the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "New Labour Codes") with effect from 21 November 2025, and pending issuance of the
detailed Rules, the Group has reassessed its employee benefit obligations based on the revised definition of wages and expanded eligibility criteria under the New Labour Codes. Based on the
management's best estimates the impact of employee benefit obligations is not material to the unaudited consolidated financial results, and the Group continues to monitor developments and

.
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NORTHERN ARC CAPITAL LIMITED
CIN: l,659loTNI989PLC0l702l

R.gd Ome IITM Rckrrch Prrlq Phsc I, l0th Flmr, Knag.m Villrg., Tffrnili, Ch.nnd - 600 I l3
rhd n;h. Dorrh. .nd.d 3r knhr 2025

P.ricuhB
M.rch

I lT^bl ln..m€ tun O.drrion( 62144a6 37 fi1 3l r 95 401 31 l7ls09tl 2 1! t6l 01
1 lNet Profit for h€ Dend (befue la\. *ceDtimal md or ntrrodin,n ntr.) l8_608.06
1 INdE fir 6rSeoeddbefdrer"v i,n.rN.6ri^nal,ndl^i*ra^ilin'^,nF6.\ E d65 R8

4 lNcr Profir for de penod antr h\. r aitr scotiond nd/ or ffitudind ibhsl
I 

^-.r. ^f 
rh. h.ldino .m^"^'

10,170.01

I00?i5l
9.097.54
9 17014

7,317.17
1 ;61 14

21,092.37
1? jit 52

26,294.t4
25 678 51 -___i!Jl!!r

Nd{mtrdlinq Inbrest /r1.nl
r 

I ;:"1:::;ll"""lT;* 'come 
rbr fre pmod [cmprisins pronr rbr $e period (3ier ta\) md orher comprchasive

21 701 91
OMers ol te holdnq comDdy
N.n'lmtrolline Inlcrest r7t odl 1144 5t) a258 47' cc5 7l ) (116 t7

6 lPaid uD Eouis Shtre CaDihl
? lRF<d!. r*chdino Rev'h',ri.n R.ewFr i 61691 1A I 2?:86 94

9 | Net woft (bqulN dd preltrtrce shtre €aDitd + Re*ne ild smlE *cldi.s revaluarid reserue) i 43 124 21
I 0lPiid u. Deht Caoital/ Oubtddino &hr
I I lOubaildine Rdemable Preferene Shdes
I . I D.hr Eduift R ario Refd noie hr tc2 ztt 29i 251 227
l3lEmin6 Dcr shil€ (of Rs. l0 each) r not mnualifd ftr dud.r ends\

624 20 0a
I Dilued

4l caDihl Redmptim Resrye I 467 00
Debdttre RedmDtim ReeM mefd n6re c\
)ebl Sflre Covsase Ratio (Rcfs nok d) NA

Inldest Snie Coverale R.ti6 meftr nnr. dr NA NA NA

Not :

nchdge ild the Compey.

b Debt+quityrdiois(debt*cwitie$bonowings(olhqthadebtsuitis)tubordinabdliabilities)/netwodhi.e.equiryshdeceihl+inslmenbdrirelyequityinnaue+orhtrequity

Finile Cmpdies registered wilh R€*Ne Bmk

d Dcbt sfricc covnagc rdio md Inlercst sen-ice covcrage ralio is not applicable ior Non Bmking Findce Compm (I.IBFC) md ftcodinglv no dislosm h6 bm made

Jmuary f026 md have bem subjsted to a limited reviil by the statutory auditds of lhe Holding Cmpdy The auditors have isued m Mhod'tied Airion on lhe finecial resulb
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Statement of unaudited Consolidated Financial Results for the quarter ber

(All amounts are 111 Indian rupees in Iakhs, unless othewvise stated

1 uarter ended Nine months ended Year ended
31 December

2025

30 September

2025

31 December

2024

31 December

2025

31 December

2024
31 2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
7 .I 14.15

13.46508 I .09669 9.40409 35.99908 35.107.50

ro tax, inarv items) I .09669 9404.09 35.99908 35.107 50 38.60806
-

s '

94,40 04467) (5915) (38-L49) (3 2.98
Total Comprchcnslve mcnmc

I .3989-4 12.951.66 8."I8.l7 33.61944 24.96.75
l I .305.31 I3.o 4.70 8.46 .70 33.87791 4.91 .46 q7.5-8.I0

9363

16.157.18 16,156.63 16,137.93 16.15718 16.13793 16,137,93

8

s g ) .5(),I 30."5 3.24,353. l 3,6 .697 28 3,24.35. .21
Sccurmcs Prcmlum 1.7 I ,9700 I 1.71,963,76 1.70 90'/.g*| 1.71.970,01 110.90783 I ,70,907,01

3.7&854.46 3.66, 86.88 3_40,49l 14 178,854.46 J.40,49 l 14

795

BZISIC 5.68 4.69 16.94 17.97

6.21 5,62 4.66 1688 17,87 20.03
1 3_467 00 3,467.00 3,467.00 3.46700 3.46700
I5 NA NA NA NA NA NA
16 NA NA NA NA NA
17 NA NA NA

a The SI. No. I lo 7, 9 and 13 are extracts from the detailed tbrmat ofstatement otlunaudited consolidated financial results Igor the quarter and nine months ended 31 December 20"5 filed with the stock exchange under Regulation 33 ofthe SEBI

(Listing and Otller Disclosure Requirements) Regulations. 2015. Thc lull format of the statement of' unaudited consolidated financial results for the quarter and nine months ended 3] December 20"5 arc available on the websites of the stock

.

y

c As per Rule l 8(7)(b)(ii) of Companies (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required lo be created for issue of privately placed debentures by Non- Banking

.

e

under section 133 ofthe Companies Act 2013 ('the Act') readwith relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/ clarifications/ directions issued by the Reserve Bank of

India or other regulators are implemented as and when they are issued/ applicable. Thcsc unaudited consolidated financial insults have been reviewed by the Audit Committee arid approved by the Board of' Directors at their meeting held on 29

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') nolitied under the Cornpani~ (Indian Accounting Standards) Rules, 2015 as amended from time to lime, prescribed

t' In terms of the requirement HS per RBI notification no. RBI/ *Ol 9/170 DOR (MEFC) CC PD No, l09/"2 10 l06/°019-"0 dated 13 March "020 on implementation of Indian Accounting Standards. Non Banking Financial Companies (N}3FCs)

arc required to create an impairment reserve for any shortfall in impairment allowances under lnd AS 109 and income recognition asset classification and provisioning (IRACP) norms (including provision on standard assets) The impairment

allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP (including provision on standard assets) as at 31 December 1025 and accordingly, no amount is required to be transferred to impairment

reserve

g
.

h For the items referred in sub - clauses (a), (b). (d) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations. "015. the pertinent disclosures have been made to the Stock Fxchange(s)

Bombay Stock Fxchange and National Stock Exchange of India Limited in annexure l annexed to the audited standalone financial results. which can be accessed on the URL https;/ v.noMemmc.com/financial-results

In compliance with regulations of the Secuntics Fxchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 'Ol 5. limited review of financial results br the quarter and nine months ended 31 December

\
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Walker Chandiok&Co LLP

Walker Ghandiok & Co LLP
16th Floor, Tower lll,
One lnternational Center,
S B Marg, Prabhadevi (W),
Mumbai - 40001 3
Maharashtra, lndia

T +91 22 6626 2699
F +91 2266262601

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of Northern Arc Capital Limited ('the NBFC') for the quarter ended 31 December 2025 and the year to
date results for the period 01 April 20251o 31 December 2025 ('the Statement') being submitted by the NBFC
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the NBFC's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under section
'133 of the Companies Act,2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve
Bank of lndia ('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'), and other accounting
principles generally accepted in lndia, and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52read with Regulation 63 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Page 1 of2

Chartered Accountants Walker Chandiok & Co LLP is registered

number AAC-2085 and has its registered
office at L-4'1, Connaught Circus, Outer
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Northern Arc Gapital Limited
lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in lnd AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement,
or that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect
of income recognition, asset classification, provisioning and other related matters.

For Walker Chandiok & Go LLP
Chartered Accountants
Firm Registration No:001 076N/N50001 3

Murad D. Daruwalla
Partner
Membership No:043334

UDIN:26043334MUGFMP5661

Place: Mumbai
Date: 30 January 2026
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Charbred Accounhnts

Offces in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, GurugEm, Hydenbad, lndore, K;chi, Kolkata, Mumbai,
New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered
with limited liabiliiy with identification
number AAC-2085 and has its registered
ofli@ at L-41, Connaught Circus, Outer
circle, New Delhi, 1 10001, lndia
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Northern Arc Capital Limitcd
CIN: L659loTNl989PLC0l?021

Rcgd, Omce: UTM Rcsearch ParL, Phasc I, loth Floor, Kanagam Village, Tarameni, ChennNi - 600 ll3
StNtcment of unaudited standrlonc financial results of Northern Arc Cspital Limited (the "Comprny") for the quart€r rnd nine months ctrded 3 I Dccember 2025

Particul.rs Ouarter endcd Ninc months cndcd Yerr end.d
3l Decemh.r 2025 30 Spnfpmher 2025 3l Decrmher 2024 3l Dec.mher 2025 3l Decemher 2024 3l Mar.h tots

Unaudiaed Unaudiacd Unaudiaed Umudited Uneudited Audited

Rwenue from operetions
Interest income
Fee and commission income
Net gain on fair value changes

Net gain on derecognition offinancial instruments
Total rcvcnue fron operations

Other income

Totel incomc

Expenscs

Finance costs

Fees and commission expense

Impaiment on financial instrum€nts

Employee benefi ts *penses
Depreciation and amortisalion
Other expenses

Total crpenscs

Profit beforc ter

Tax cxpense

Cunent tu
Tax related to earlieryeas
Defened tu

Total tar expcnse

Profit for the period / year

Other comprchensivc income

Items thrt will not bc rcclassifi.d to profit or loss in subscqucnt pcriods
Remeasurement (loss) on the defined benefit plm
Income ux relating to items that will not be reclcsified ro profit or loss

Items that will be rechssified to prolit or loss in subcequcnt periods
Net gain / (loss) on financial instruments through other comprehensive income
Income td relating to items thar will be reclcsified to profit or loss

Net gain / (loss) on effective ponion ofcash flow hedges

Incomc td relating to items that will be reclosified to profit or loss

Oth€r comprcheNive incomc / 0oss) for thc period /year
Totrl comprchcnsive incone for thc pcriod /year
Earnings per .qnity shar6, p.r veluc ofII{R l0 cach*

Bcic (in rupees)

Diluted (in rupees)

62,8'15.45

t,780.13
886.5 r

5.6t4.40

56,546.78

1,320.36

90.33

2.669.35

52,327.62

1,186.61

857.66

t.623.95

1,75,2t5.6t
4,48'7.22

I,782.44
9.356.44

1,63,104.96

3,214.73

612.98
2-510.75

2,18, I 73.69

4,675.51

1,439.69

4-t22.53
71,t55.49

270.10

60,626.42

122.31

s5.995.84

445 46

t,90,8,11.71

616 78

1,69,443.42

924.49

2,28,411.42

t,240.04

7t.426.59 60.749-t3 55-44t,30 t -9 l -454-49 t,70,367.91 229-651-46

22,8A4.92

t2,603.32
13,403.80

6,037.58

433.66

3,885.33

20,578.01

8,682.57

8,804.t 8

6,t41.46
442.21

3,378.9t

2 1,1 08.14

6,40'7.'13

7,351.03

5,309.16

5t7.26
2,352.1t

64,849.80
26,337.64
32,510.56

17,776.03

t,254.04
t0,0t9_'72

62,533.O4

24,558.67
20,323.70
15,324.29

l,100.76
7,155.03

42,286.3'l
32,940.65
37,852.62
20,385.29

1,53 1.32

10,483.44

59-24E-51 1A-O27.!n 43-0!5-41 t.1t.1L7 79 1J0.995.49 t-t5-479-69

12,177.98

1,628.51

I l?2 Rl

t2,121.73

2,953.49

290 14

r339s.87

4,296.00

n.126.63)

38,710.70

9,8?0.00

(21227\

39372.42

12,059.00

(2 274 29\

44,171.77

16,t10.32
(1,006.00)
(5 254 0s\

2,961.32

9216,66

(e6.58)

24 3t

3,243.83

9,477.9n

(il.11)
2'19

3,169.31

10.226.50

(2.26)

0.57

9,657.73

29,052.97

{t24.36\
31.30

9,744,7t

29,541.71

(6.78)

l.7l

9,910.27

34,261.50

(66.68)

t6 78
(72.27)

2,763.93
(69s.68)

(r.321

774.69
(l94.99\,

(1.6e)

(2,389.s9)
60t 46

(93.05)

5,056.10

0 272 62'l

(s.07)

(6,290.23)
I 583 25

(49.90)

(2,908.30)

732.02
2,064.25

32t.t5
/RO R1\

s79.70

4,384.70
/l tnl 61)

(urE.13)

3,593.15

/904 40)

3,783.48

3,78t.06
(95 I 69)

(4,706.9E1

3,951.57

1994 6t )

(2,t16.2E1

(e01.53)
))64'

z4r3z 3,ZaLO1 2,684.75 2,429.t7 2,956,96 (674.61)

2236.30 3-852-45 *s* ql 6 (ro 7s lr ?qq nql (2.900-79'l
trr<to( t3330,35 tt |ttr'1 a1 11t 76 ,1 *at 6t at 14n tr

5.70

5.68

5.87

5.81

6.34

631
t7.99
t7 91

t9.92
l9 82 22.53

* Eamings per shue for the quarters and nine month period ue not annualized
See acconpatEing notes lo the uiledited standalou fiuncial tanlts

Ii!
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(All amounts are in Indian rupees in lakhs, unless olhenwse stated)
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North€h Arc C{ihl Lhiicd
ClNr L659loTNl9t9PLCol702l

Regil Offica IITM Raerdr P.rh Be f, loth Ibr, K.n.gm Vithg., Trnllsi, S6mt - 600 I It
Sbtelffi. of un.udild of Nodft.n Arc Crolbl Ltrt d (rhe "Cohlsia for tl. durn r sd hh. mhrh! odrd 3l Dcmber 2025

review by rhe shdory adibrs of rhc Compy.

dcdls of IPO pr@ds of INR 14.984.46 lakhs (net of shse i$re exFnss), dc a! folt6vs:

Obie.. of thc ilsuc PO Pr@d! Ufbrlion upto
3l Demb.r 2025

Unulilisd s ra
3l Dcffib.r 206

Med rurft upnal reqummcnb bwar6 onrvtrd lmdmc

4 hails of lffis trffifdcd/ acqutred duing rriod cndd I I r}ftnhr 20?5 uder Meter Dir€ctons RBI rTrtrsfcr of Loe Exposwes) Drsrions. 202 I &bd 2j Scprmb€r ?0: I ne given blow:
Dbils of lobs not in dcfault tmsferd /acquird tuowh assi@cnt

Redl I Nd Rchil- Iil# rT--- -
lwbet of loes (in dsoluk mnbe.s)
i,l..mcii.r,i;.n / nnraA... "^-"lr-rt^- /t ;

$.1961
19.164 5l I--- lmT-- -

4 t3 |

1.00 oa9l
lo%l

The Comroy hs nol aqird / bmfmed my sressd lffi.
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)standalone financial results

I

Notes:

Northcm Arc Capital Limited ("the Company") is a Non-Banking Financial Company - Middle Layer (NBFC-MLL registered with the Reserve Bank of India ("the RBI") The unaudited standalone financial results have been prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd AS 341 prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued bY the Reserve Bank of India ('the

RBI') from time to time applicable to Nl3FCs (`the RBI guidelines'), and other accounting principles generally accepted in India, and is in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities Exchange Board of India ("SFBI")

(Listing Obligations and Disclosure Requirements) Regulations 2015. as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI arc implemented as and when they are issued/ becomes applicable The statement of

unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 30 January 2026. The unaudited .standalone financial results have been .subjected to a limited

2 e price of TNR 263 per equity share (INR 239 per equity share reserved for employees). comprising ofDuring the year ended 3] March 2025. the Company has completed an Initial Public OtTcr ("lPO") of 29.597.646 equity shares of face value of INR 10 each al an issu

ired ("BSE") and National Stock Exchange of India Limited ("RISE") on 24 September 2024 Theoffer for sale of 10,532,320 equity shares by selling shareholders and fresh issue of 19.065,326 equity shares. Thc equity shares of the Company were listed on BSE Lim

44.98-1.46 44.984 46
Total

44,984.46 44,984.46

INR H1 laths

I 3 During the period ended 3 I December 2025, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme, 20 18, the Board of Directors allotted 1,92,539 tully paid-up equity shares of INR 10 each.

r

'

5

6

7

Particulars Transferred
Acquired

Aggregate amount of loans transtl¢.rred* /acquired through assxgnmcnl (? in Iakhs)
69,207.47

78.034
lakhs) 62286.67

Number of transactions (in absolute members;
lf).()U

Weighted average maturity (in years)
3.67

Weighted average holding period (in years l

Retenunn ofbeneficial economic Interest by onglnator
10/

Tanglblc sccurlty coverage

Rating-wlsc distribution of related loans

* Represents Ute amount outstanding at the time ofassignment

.

the respective information memorandums. Further. the Company has maintained asset cover asAll secured listed non-convertible debentures issued by the Company arc secured by way of an exclusive first charge on book debts with security to the extent as stated in

d

Disclosures in compliance with Regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter arid period ended 31 December 2025 is attached as Annexure I.

Dpcratmg Segments" in respect of t.he Company The Company operates in a single geographical segment, it., India.The Company is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with IND AS IO8. on "
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Norft.h AE C+ibl Lildtcd
CIN: IJ59lmNr9E9PLC0l702l
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Sbbtmt otu{dftd rtf&h
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8 tboss Default Guarantee (FLDG) arrangements in the computation of expected credit loss (ECL), thePursuant to email communication dated 16 May "025 received from Reserve Bank of India (RBI) directing the Company to exclude the credit enhancements under Firs

Company had evaluated the total impact to be INR 8.041 lakhs as at 3] March 2025 ofwhich INR 6.835 lakhs was recorded during the quarter ended 31 March 2025 The exposure pertaining to remaining ECL of INR 1.206 lakhs has recorded / nmdown during the

9 Pursuant to the notification of the 4 New Labour Codes by the Government of India viz the Code on Wages. 2019. the Code on Social Security 20"0. the Industrial Relations Code. 2020, and the Occupational Safety. Health and Working Conditions Code, 2020

(collectively referred to as the "New Labour Codes") with effect from Zl November 2025, and pending issuance of the detailed Rules. the Company has reassessed its employee benefit obligations based on the revised definition ofwages and expanded eligibility criteria

under die New labour Codes. Based on the management's best estimates the impact of employee benefit obligations is not material to the unaudited standalone financial results, and the Company continues to monitor developments and will review its estimates as further
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Northern Arc Capital Limited
CIN: L6591OTN1989PLC017021

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taranrani, Chennai - 600 I 13

Statement of unaudited standelone financial results of Northern Arc Capital Limitert (the "Company") for the querter and nine months ended 3l December 2025

Annexure l:

Analytical ratios / disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations' 2015

Particulars Ref Nine months ended
2025

Debt-equity ratio
Total debts to total assets

Net worth (amount in INR lakhs)

Capital redemption reserve (amount in INR lakhs)
Net profit after tax (amount in INR lakhs)

Eamings per share (ofRs. l0 each)
- Basic
- Diluted

Gross stage 3 assets ratio
Net stage 3 assets ratio
Capital adequacy ratio (CRAR)
Asset cover over listed non-convertible debentures
Net profit margin (%)

t.l
1.2

1.3

1.4

1.5

1.6

1.7

1.8

2.

0.72
3,78,039.90

2,660.00
29,052.97

t7.99
t7.93

|.44o/o

0.73o/o

23.080/0

l.l0
l5.l7o/o

Notes:

l.l
1.2

1.3

1.4

1.5

Debt-equity ratio is (debt securities+bonowings (other than debt secwities)) / net worth i.e. total equity.
Total debts to total assets is debt securities, borrowngs (other than debt secwities)/ total assets.
Net worth is equal to equity share capital + other equiry.
Gross stage 3 assets ratio is gross stage 3 (loans+investments) / gross loans + investments.
Net stage 3 assets ratio is gross stage 3 (loans and Investments) Iess impairment loss allowance for stage 3 (loans and invesrments)/gross (loans and investments) less
impairment allowance for stage 3 (loans and investments).

Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing Company's Tier I and Tier II capital by risk weighted assets.
Asset cover over listed non-convertible debentures represents the number oftimes the listed non-convertible debentures is covered through the loans and investments
provided as security.

Net profit margin (%) is profit after tax for the period/ total income.
As per Rule I 8(7)(b)(ii) ofCompanies (Share Capital and Debenture) Rules 20 l4 read with the Companies Act 2013, Debenture Redemption Reserve is nor required to
be created for issue ofpnvately placed debentures by Non- Banking Finmce Companies registered with Reserve Bank.

1.6

t.7

1.8

1.9

Other ratios / disclosures such as debt service coverage ratio, interest seruice coverage ratio, outstanding redeemable preference shares (quantity and value), debenture

operating margin (04) are not applicable / relevant to the company and hence not disclosed.

t-
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t"

\I

I

31 December
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redemption reserve, current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and

.
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Pl.e Mbbai
Ih!: 30 Jery 2026

S. No $rb lslN Fsility D{e ot Ttud O..d F*a Vdlue
(in RuFl

DTD rolbnn@ lbr llninci.l

Trutu D..d o. lnbm{ion
mmrandum

Cohpll.ne with
Fin.ndel C4nantr

lf No, R@n h Non-
Compliile

Nd.b6t6d.,

{olffiv€di*MdtE
{MdeDtudu.. tn B - Cbc.2.2

6mPrcc
hpli.d

Fd ild on Mf of fre Bwd of Deba of

&c€

c C

*

\s

t t

s
s)

covenants as per Debenture

1 IDFC NCD 175CR 28MAR2024 INE850M07467 Non-convertible Debentures 28-Mar-24 1 ,00,000 Clause 10.3 Complied Not applicable
2 NCD - FMO 620 Crs - Jun 2024 INE85DM07475 Non-convertible Debentures 11-Jun-24 1 ,00,000 Part B - Clause 2.2 Not applicable
3 SUNDARAM FIN & OTH NCD 225CR 1DSEP2025 INE85DM07491 ebentures 10-Sep-25 1 ,00,0DD Part B - Clause 2.2 d Not applicable
4 DCB & KVB OTH NCD 250CR 31 DEC2D25 lNEB50MD7509 e Debentures 24-Dec-25 1 ,00.000 Complied ble
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I Computation of security cover ratio as on 31 December 2025

|

E
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1

s
¢

Particulars

Description of
asset for which
this certificate

relate

Total

LIABILJTIES
Debt securities to which this certificate pertains

Other debt sharing Nari-nassu charge with above debt
Other Debt

Bank
Debt Securities
Others
Trade pa bles
Lease Liabilities
Provisions
Others
Total

Other Debt
Subordinated debt
Borrowings
Bank
Debt Securities

Others

Bank Balances other than Cash and Cash Equivalents
Others

Column A Column B Column C Column D Column E Co u F Co urn G Column H Co urn Column J

Exclusive
Charge

Exclusive
Charge

Pari-Passu
Charge

Pari-Passu
Charge

Pari-Passu

Charge

Assets not

offered

as Security

Elimination
(amount

in negative)

Debt for which
this

certificate being
issued

Other

Secured Debt

Debt for
which
this

certifica
te being
issued

Assets shared
by part passu
debt holder

(includes debt
for which this
certificate is
issued & other
debt with pari-
passu charge)

Others assets

on which

there is

part-Passu

charge

(excluding

items

covered

in column F)

Dell amount
considered

more than once
(due to

exclusive plus
part passu
charge)

!
lla*e¢-Value- *

Ca#$ng#mok
value for nxuluuivn

#or-Assarr
ehafgeéew

Em§uQveha§s

. '_;}- .

where market
value not

asccrtninabln or

Mafket-
¥alue¥ar-

Pad-
paggu-
shame-
Asset-5

¢=FF\H¢*9~
vduekmokvdue
&anpaA+ns9+
~I- .. 'J-

where margaret value
is not ascertninnble

or applicable

rms-
valuec==+u*

Sewered Non

Convertible

Debentures (NCDs)

Book Value Book Value Yes no Book Value Book Value
ASSETS
Prope . Plant and Equipment No 803.90 803.90Capital Work-in-Progress

No
Right of Use Assets

No 2.250 94 2,250.94Goodwil
No 132 D 2 085 13Intangible Assets No 934.08 934.08Intangible Assets under Development No 1.115 72 1,115.72Investments Investments 88,356.63 81 .DD7.46 No 1 01 056 16 2.70 420.25

Loans
Renewable from
loans No I

Inventories
o

Trade Receivables No 2 258.17 2,258.17Cash and Cash EquWalents
Bank Balances other than Cash and Cash Equivalents

No 41 323 02 41.32302
No 33,314.37 33.314.37Others
No 56,403.1a 56.403.18

154,941.41 10,50,680.85 3,7€.238.87 16,41 .861 .13

1 ,04,391 .67 No

No
¢ No
0 No

No

5,58.149.20 No 858.149.20
27,300.00 No 22.403 41 49,703.41
92,894.76 No 7.865.73 1 .00,760.49

No 28 279 92 28.279.92
No 672.7 2.738.67
No 1 92688 1 .926.88
No 17,871.14 17,871.14Total

Cover on Book Value (Note 1)
1,04,391.67 s,1s,343.s6 81,085.75 11 ,63,821.38

Exclusive Security
Cover Ratio(Note 1)

Pari-Passu
Security Cover
Ratio

NA

(All amounts are in Iakhs ofIndian rupees (S. unless otherwise stated)
Gellallln--K GdWmnk CdwmnM Gelullwan-N GoII=lm1a--9I

. I

. *"' -l:"-:l -r. .If -it: . .r.~

Note:
t

r
.

For and on behalfofthe Board ofDirectors of
Northcm Arc Capital Limited

Place: Mumba:
Date: 30 Ja.nuar\' "026

As fish Mehrolri
Managing Director
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Nodhern Arc Capiarl Limited
CtN: I,659loTNl9t9PLC0t 702t

Regd, Ofiicei IITM Reseerch Prrk, Phase I, l(hh Floor, Kdrgm Villagc, Tarmani, Chennri - 600 l13
Statement ofunaudit€d stMdalonc financial r$ults for thc quader dd nine months ended 31 Deemb€r 2025

Particulars

Unrudited
?t li6do

Ur{udited
55 S9r t4

Unauditcd
I 9n 84t ?t

Unaudited
169U1t7

3 N€t Profi! lor $e p€riod before h\, (alt€r *cepli@al dd./ or *taordirary ims)
l) 177 qt t7 17t 11 13 395 87 38 ?t0 ?0 39 3T 4a

4 Net Prcfit for the psiod after 6. (afttr dceprional od/ o xrudinary irems)
q1t666 t0.226.50 29 052 97 29 5*7 1t

l foui Comprehosirr income for rhe period [Comprising profi! for the period

lalls @t) md oths @mDrehdsive income (aficr bt)l il 452 96 rl 110 ?l tt tt511 35.51276 27 832 62 ll 360 ?l
Paid up Esqity Shde C@ibl I6 t57 t8 16.137 93 I
Reseneslbgllding Rcvalualim Resfl€) 3 61 *8271 3 50 t68 05 3.20.909 73
Sccuitics Eemim I 7t 91002 I 7t 961 77 t.70.907 02 I

9 Net twnh (Equtl ad preferd@ shde capihl + Resen€ md surplN ilcluding
rs.alMtion reseNe) 3.78 039 90 1 667)4 6X 1 1? n47 6a i ?l oig 90 3-40-915 46

t0
ll

2.94 280 ?5i 2.87
Eminss F shile (of Rs. l0 e4h) (not mualised for ower ads)

stc 587 614 l7 99 ?t 5a
Dilucd 5 8t 63t t7 qa )7 t1

t4 Coihl Re-dmilion Rsene , 660 nn ) 660 00
t5 Debenue Redmotion Resfle (Refs noh c\ NA NA NA NA NA
l6 D€bt Sfli@ Covsue Rato (Refer nob dl NA NA NA NA NA NA

Intqst Sni€ Coveree Rdio (Rcfer dote dl NA NA NA NA NA

Noe:

Dmbs 2025 e available on &e wbsiEs of the sftk fichilge dd the Company.

Bdking Finme Compdis registsedlirh Rcsene Bak.

d Dcbt senie cortragc rdio dd Inter€st sen ie coleragc ratio is not applicablc for Nm Bilking Finee Cmpdy (NBFC) md morlingly no disclosue hd bed made.

finacial rsuls havc beq subj@ed to limibd review b-v fie sbtubry auditors of the Company. The audibK have issued e modifiod opinion on thc fmilcial resulb.

beomes applicable.

mout is required to be rdsffled b impaimmr rsfl e.

h In omplime widr Rogulatiod 33 ild Reguldim 52 of the Secuiries Exchdge Boad of India (..SEBI,,)
dd nine mmlhs @d€d 3 I D@nbs 2025 h6 ben ceied out ry th€ S6bry Audibrs of the Compey.

(Listing Obligditrs dd Disclosue Requirem66) Regulations 2015, limicd r*iw of finacial resulb for rhe qu&r

fte p€{in@t b@ nade b fte SbkFor the ibmsrefmed in sub'claues (a), (b), (d) ofth€ Regulation 52 (4)ofdre SEBI (Lirting ud OrhsDi$losueRequiremob) Reguldims,2015,
Exchage(s) Bombay Smk Exchagc ad Naional Stmk Exchmgc of India Limi@d dd ca be ressedon tlrc URL hrps:/hw.northemdc.@m/finilcial-rcsulb

Plre: Mmbai
De: 30 Jeuary 2026

.\

Ashish Mehrotra
Mdqinq Di@br & CEO

\r

400 051.
MU|\i'l

»

(All amounts arc in Indian rupees in lakhs, unless olhcnvisc snared)
uartcr endedo Nine months ended I

31 December 2028 30 Scntemhcr 2028 31 December 2024 31 December 2028 31 December 2024 31 March 2025
Unaudited Audited

I Total Income from Opcralions 60.62682 2.28.41 1.42
2 Net Profit for Lhc pcrlod (before to. exceptional and/ or cxtraordinan' items) 12.17798 l2.72I .7_> 13.395.87 38_710.70 39_J72.42 44_l 7l.77

44.171.77

9.47790 34261.50

1 .
6 16_15663 16137.93 16.15718 6_l37.93
7 3_20.909,73 3.6! .882.72 3_24_777,53
8 l.70_907.02 l.7l.970.02 , .70.907.02

3.37_047.65
Paid up Dcbl Capital/ Outstanding debt
Outstanding Rcdccmablc Preference Shares

12 Dcbl Equitv Ratio (Refer note b) 2.94 253
13

B 5.70 19,92

5.68 19.82

2,660.00 2.66000 2.660.00 2.660.00

NA

17 NA

. can CUUCU

a The SI. No. I lo 7, 9 and 12 lo 14 are extracts from the detailed format of Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2025 filed with the stock exchange under with

Regulation 33 and Regulation 52 of the SEBI (Listing and Othcr Disclosure Requirements) Regulations, 2015, The full format of the statement of unaudited standalone financial results for the quarter and nine months ended 3 I

r

b Debt-equity ratio is (debt securities+borrovhngs (other than debt sccu.ritics)+subordinatcd liabilities) / net worth i.e. equity share capital + instruments entirely equity in nature + other equity

c As per Rule l 8(7)(b)(ii) ofCompanies (Share Capital and Debcnture) Rules 2014 read with the Companies Act 2013. Debenture Redemption Reserve is not required to be created for issue of privately placed debentures by Non-

c The statement of unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 29 January 2026. This unaudited standalone

f The unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') as per the Companies (Indian Accounting Standard) Rules. 2015 as amended from time to time, notified
under section 133 of the Companies Act 203 ('the Aet') and other relevant provisions of the Act. the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBl') from time to time applicable to NBFCls

52 read witll Rcgdation 63(2) of the Securities Exchange Board of India ("SEBl")('the RBI guidelines), and other accounting pnncrples generally accepted in India. and is in compliance with Regulation 33 and Regulation
(Listing Obligations and Disclosure Requirements) Regulations 2015. as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBl are implemented as and when loewi arc issued/

g In terms of the requirement as per RBI notification no. RBI/ 2019/170 DOR (NBFC) CC PD No. 109/22 10,106/2019-20 dated 13 March 2020 on implementation of Indian Accounting Standards. Non Banking Financial
Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and income recognition asset classification and provisioning (IRACP) norms (including provision
on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP (including provision on standard assets) as at 30 Scptcmber 2025 arid accordingly_ no

v

i , disclosure:/have

Z/`
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NORTHERN
ARC

January 30,2026

Sub: Disclosure of nature and extent of securitv created for the listed non-convertible debt securities

of the Companv as per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirementsl

Reeulations, 2015.

Pursuant to Regulation 5a(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 79,2022, please find enclosed herewith the
Security Cover certificate as on Decembe r 31,, 2025.

The Secured redeemable non-convertible debentures issued by the Company are secured by exclusive
charge on hypothecation of specific loan receivables with a security cover of up to 110% as perthe terms
of issue is enclosed.

For Northern Arc Capital Limited

c

Prakash Chandra Panda
Company Secretary & Compliance Officer' *

CC:

Cata lyst Trusteeship Limited,

GDA House, Plot No.85,

Bhusari Colony (Right),

Paud Road,

Pune 411 038.

Northern Arc Capital Limited
Registered Office:
lOth Floor, Phase-|, llT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, lndia
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
ClN.: L659lOTNl989PLC017021

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai- 400001
Scrip Code: 54/.260

To,

National Stock Exchange of lndia Ltd,,

Exchange Plaza, C-L, Block G,

Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051

Scrip Symbol: NORTHARC

MUMBAI
400 051.
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NORTHERN
ARC

Ref No, : NACL/O7fiAN / 2O2s-26 January 30,2026

Sub: Disclosure under Regulation 52(7) and 52(7Al of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Reeulations, 2015, for the third quarter ended

December 31, 2025:

As required under Regulation 52(7) and 52(74) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201.5, we hereby confirm the following for the third quarter ended December 3I,2O25.

To,

BSE Limited,
Phi roze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Scrip Coder 544260

To,

National Stock Exchange of lndia Ltd.,

Exchange Plaza, C-!, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai - 400 051

Scrip Svmbol: NORTHARC

Name of the
issuer

tstN Mode of
Fund raising
(Public/Priv

ate
placement

Type of
instrume

nt

Date of
raising
funds

Amoun
tof

raising
funds
(Rs. ln
Crores)

Funds

utilized
(Rs. ln
Croresl

Any
deviation
(Yes/No)

lf any
deviation,

then specify
the purpose ol

for which
the funds

were utilised

Remark

s, if any

Northern Arc
Capital Limited

tNE850M07400
Private

Placement NCD
23-03-202L 180 L80

No NA Nil

Northern Arc
Capital Limited

tNE850M07434
Private
Placement NCD

2t-09-2022 39s 395
No NA Nil

Northern Arc
Capital Limited

rNE850M07467
Private
Placement NCD

28-03-2024 150 150
No NA Nil

Northern Arc

Capital Limited
tNE850M07467

Private
Placement NCD

28-03-2024 25 25
No NA Nil

Northern Arc
Capital Limited

rNE850M07475
Private
Placement NCD

L4-O6-2024 620 620
No NA Nil

Northern Arc
Capital Limited

1NE850M07491
Private
Placement NCD

to-o9-2025 100 100
No NA Nil

Northern Arc
Capital Limited

1NE850M07491
Private
Placement NCD

10-09-2025
15 15

No NA Nil

Northern Arc

Capital Limited
tNE850M07491

Private
Placement NCD

10-09-2025
50 50

No NA Nil

Northern Arc
Capital Limited

rNE850M07491
Private
Placement NCD

r0-o9-2025
50 50

No NA Nil

Northern Arc
Capital Limited

tN8850M07491
Private
Placement NCD

70-09-2025 10 10
No NA Nil

Northern Arc
Capital Limited

tNE850M07509 Private

Placement
NCD 3r-72-2025 100 100 No NA Nil

Northern Arc
Capital Limited

INE850M07509 Private
Placement

NCD 3r-72-2025 100 100 No NA Nil

Northern Arc
Capital Limited

tNE850M07509 Private
Placement

NCD 3L-12-2025 45 45 No NA Nil

Northern Arc
Capital Limited

tNE850M07509 Private
Placement

NCD 3r-72-2025 5 5 No NA Nil

400 051

MUM

c

Northern Arc Capital Limited
Registered Office:
lOth Floor, Phase-|, llT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, lndia
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
Cl N.: L6591OTNi989PLCOl7021

,v
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NORTHERN
ARC

Statement of Deviation/variation in use of issue proceeds for the third quarter ended

December 31. 2025:

For Northern Arc Capital Limited
c

o./y/ Lc
qJ MUMBAI

Inn I15i
T"
-i

Prakash Chandra Panda

Company Secretary & Compliance Officer

Northern Arc Capital Limited
Registered Office:
lOth Floor, Phase-|, llT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, lndia
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
ClN.: L6591OTN1989PLCOl7021

Particulars Remarks

Name of listed entity Northern Arc Capital Limited

Mode of raising funds Private Placement

Type of instrument N on-convertible debentures

Date of raising funds (Rs. ln Crores) Please refer above

Amounts raised (Rs. ln Crores) Please refer above

Report filed for the quarter ended December 31,2025

ls there a deviation/ variation in use of funds raised? No deviation/variation

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

NA

lf yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:

Original
Object

Modified
Object, if

any

Original
Allocation

Modified
Allocation

Funds

utilized
Amount of

Deviation/ Variation
for the half year

according to
applicable object (lNR

Crores and in %)

Remar
ks

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

)C^lq l--,*4
Name of signatory: Atul Tibrewal

Designation: Chief Financial Officer

Date: 30-01-2025



 
 
Press Release 

Northern Arc Capital reports highest ever quarterly profit of INR 101 Cr in Q3FY26 with 

AUM crossing milestone of INR 15,000 Cr 

• Profit after tax for Q3FY26 grew by 33% YoY & 10% QoQ to INR 101 Cr 

• Lending Assets Under Management (AUM) grew by 23% YoY & 7% QoQ to INR 15,121 Cr 

• Share of Direct to Customer (D2C) lending in AUM increased to 56% 

• Net Interest Income for Q3FY26 grew by 39% YoY & 15% QoQ to INR 371 Cr 

• Fee & other income for Q3FY26 grew by 49% YoY & 50% QoQ to INR 32 Cr 

• Net worth grew by 11% YoY to INR 3,788 Cr as on December 31, 2025 

• Healthy capital adequacy ratio of 23.1% as on December 31, 2025  

Mumbai, January 30, 2026: Northern Arc Capital Limited announced its results for the quarter 

ended December 31, 2025, on January 30, 2026. 

Summary of Northern Arc’s Performance – Q3FY26 & 9MFY26:  

➢ Assets & Flows 

▪ Gross transaction volumes increased by 33% YoY & 18% QoQ to INR 10,401 Cr 

▪ Lending AUM grew by 23% YoY & 7% QoQ to INR 15,121 Cr as on December 31, 2025 

▪ Share of D2C lending in AUM increased to 56%, building diversified granular book 

▪ Performing Credit Fund AUM grew by 15% YoY to INR 3,207 Cr as on December 31, 2025 

▪ Placement volumes for Q3FY26 grew by 73% YoY & 43% QoQ to INR 3,669 Cr. For 9MFY26, 

placement volumes grew by 13% YoY to INR 9,068 Cr  

 

➢ Financials 

▪ Net Interest Income increased by 39% YoY & 15% QoQ to INR 371 Cr in in Q3FY26 

▪ Fee & Other income increased by 49% YoY & 50% QoQ to INR 32 Cr in Q3FY26 

▪ Opex ratio was flat QoQ at 3.7% in Q3FY26. The Company is fully compliant with New 

Labour Code and there is no material impact on the employee cost 

▪ PPoP increased by 51% YoY & 24% QoQ to INR 265 Cr in Q3FY26  

▪ Credit cost for Q3FY26 was INR 130 Cr  

▪ Profit after tax increased by 33% YoY & 10% QoQ to INR 101 Cr in Q3FY26  

▪ Return on Assets increased by 32 bps YoY to 2.7% for Q3FY26 

▪ Return on Equity increased by 180 bps YoY & 62 bps QoQ 10.7% for Q3FY26.  

 

➢ Asset quality 

▪ Gross NPA ratio was 1.36% as on December 31, 2025 

▪ Net NPA ratio was 0.69% as on December 31, 2025 

▪ Provisioning coverage ratio on Stage III assets was 49% on December 31, 2025  

 

➢ Capital Adequacy  

Capital adequacy ratio was 23.1% on December 31, 2025.  



 
 
Commenting on the Q3FY26 results MD & CEO Ashish Mehrotra said, “I am pleased to share that 

we achieved two significant milestones during the quarter. First, we crossed Lending AUM 

milestone of INR 15,000 crore, and second, we reported our highest-ever quarterly PAT of INR 101 

crore—the highest in the history of Northern Arc Capital. 

We continue to see strong momentum in consumption following the GST rate cuts in September 

2025, further supported by the repo rate cut by the RBI in December 2025, which together drove a 

robust AUM growth of 23% YoY and 7% QoQ. This momentum has continued into the final quarter 

of the financial year, and we expect to close the year with healthy and sustained AUM growth. 

Northern Arc remains focused on enabling the efficient and responsible flow of capital through the 

creation of trusted financial pathways. By reducing information and risk barriers between investors 

and borrowers, we enable intermediaries to deliver credit at scale while maintaining transparency, 

discipline, and impact.” 

About Northern Arc: 

Northern Arc Capital Limited (NACL) is a diversified financial services platform focused on expanding the flow of credit to 

individuals and businesses across India. The Company operates a differentiated credit model that combines Direct-to-

Customer (D2C) lending with a Credit Solutions for Origination Partners. 

 

Under its D2C lending business, NACL lends directly from its balance sheet to end customers across the MSME, consumer, 

and rural segments through a nationwide network of 372 branches and 55 digital partnerships. Complementing this, the 

Credit Solutions business enables 357 Origination Partners to access capital through Northern Arc’s fund management 

platform, placements from external investors, and the Company’s own balance sheet. Together, this integrated approach has 

facilitated financing of approximately INR 2.4 trillion to date, impacting over 130 million lives. 

 

As a platform, NACL manages assets aggregating INR 18,328 crore, comprising a lending balance sheet of INR 15,121 crore and 

assets under management of INR 3,207 crore within its fund business. In addition, the Company has facilitated credit 

placements of INR 1,23,365 crore to external investors. The platform is powered by technology, data-driven underwriting, and 

deep sectoral expertise, positioning Northern Arc as a distinctive and scalable credit solutions franchise within the financial 

services ecosystem. 

 

Northern Arc is backed by leading global investors including LeapFrog Investments, Affirma Capital, Eight Roads, the 

International Finance Corporation (IFC) and SMBC, and is guided by an experienced and highly regarded Board of Directors. 

 

The Northern Arc group comprises Northern Arc Capital Limited which is the holding and operating company; Northern Arc 

Investment Managers Limited, which houses the fund management business; Northern Arc Securities Limited, which 

operates the online bond platform; Pragati Finserv Limited, exclusive rural distribution arm; and Northern Arc Foundation, 

the Company’s CSR arm. 

 

*Disclaimer: All the numbers stated in the boilerplate are as of December 31, 2025.  

For Further Information,  

Contact 
Chetan Parmar 
Head Investor Relations  
Email Id: Chetan.parmar@northernarc.com 

Website of the company: 
https://www.northernarc.com/ 
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