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C/1,
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Phiroze Jeejeebhoi Tower,
Dalal Street,

Mumbai — 400 001

G-Block, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051

Trading Symbol: SHARDACROP Scrip Code: 538666

Subject: Newspaper Advertisement of Un-audited Financial Results for the
quarter and nine months ended 315t December, 2025 and Record Date

Dear Sir/Madam,

The Un-audited Financial Results (Standalone & Consolidated) for the quarter and
nine months ended 315t December, 2025 have been approved and taken on record
by the Board of Directors in their meeting held on 29" January, 2026 and the
Company has fixed the record date as Friday, 06" February, 2026 for the purpose of
ascertaining the eligibility of the shareholders for payment of Interim Dividend for the
Financial Year 2025-26.

The same was published in the following newspapers on 30" January, 2026:-

1) “The Economic Times”, Mumbai Edition, in English Newspaper;
2) “Maharashtra Times”, Mumbai Edition, in Marathi Newspaper.

Please find enclosed the newspaper advertisement for your record.

Thanking you,

Yours truly,
For SHARDA CROPCHEM LIMITED
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COMPLIANCE OFFICER

Encl: as above
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Demancl for the yellow metal
“declined 11%, while sales by
ﬂ—gualue rose 30%in 2025

- Sutanuka Ghosal
o—
~Kolkata: Therelentlessrally ingoldled toan 1%
-fall in its consumption in India in 2025, according
two-—to figures released by the World Gold Couneil
(W) on Thursday, Demand for gold coins and
“hars, however, rose 17%, as investors saw the vel-
=t _-low metal as a safe bet amid global uncertainties.
= Indians bought 710.9 tonnes of gold, including
=2R0.4 tonnes in coins and bars, last vear, show
=the WGC data. High prices dampened jewelletry
“zdemand, which fell 24% to 430.5 tonnes, with
—eomsumers shifting to lightweight and Fower-
_, charatageitems.
ra = If the rally continues, consumption in India
Sin 226 may come down toas low as 600 tonnes,
ssald WGC regional chief executive-India Sa-
= _=rhin Jain. If the price stabilises at a le-
-vel, demand may go up to 70 tonnes,
~he predicted.
= = Despite high prices. consumers did
& not part with theirhousehold gold last year
= WGC's figures show total gold recycled fell
_. =18% from 2024 to 92.7 tonnes. Jewellers, though,
tn=have reported consumers increasingly ex-
Zehanging old gold for new, often lightweight, je-
Swellery to meet their requirements in the ongo-
—=—ing wedding seazon. The average price of the
syellow metal last year was 1,001,572 per 10 gm,
“compared with 270,754 in 2024, As the demand
=+ _-fior the vellow metal fell, gold imports in 2025 de-
-clined by 17% toBR3.T tonnes.
= Demand for gold during the festive season,
L Ewhiu:h was in the fourth guarter of calendar
oo 2025, fell9% to 241, 3 tonnes, Of this, jewellery sa-
=les were 1453 tonnes and investment demand
“was 96 tonpes. While consumption by volume
= =fell 1%, the high price drove sales value 30%
-higher to¥7,51,490 crore, Jain sald.
= “Looking ahead to 2026, we expect Indian gold
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BARS RISES, THOUGH

- Gold no Hot-seller in
India on Price Surge

Soft Sheen

JE'|'I.|E||E buying Festive season
down 24% to demand in

431 tonnes fourth quarter
Ave price of gold up of last calendar
43.5% at TLOLST2 year falls e
per 10 gm in 2025 to 241 tonnes

But Indians hold on to household gold
due to sUrging prices

o
é;,% _fﬁ‘&%“l?;x.
f lodl imports drop 175 [
Sl to 664 tonnes

If rally continues,
consumption may

plunge to
tonnes 6D
tonnes

In 26

-

demand o be approximately 600-700 fonnes-
cmald is well positioned to continue benefiting
from persistent global uncertainties, a potential-
Iy softer interest rate environment, and sustal-
ned diversification efforts by global central
banks,” Jain said.

He predicted investment demand to remain ro-

bust, “driven by increasing awareness of gold's
portfolio benefits and & growing appetite for ex-
change traded Muinds and digital gold as reliable
hedges against volatility ™,
Gold climbed by 7% 0o 1,768,121 per10gm and sil-
verrose closeto 8% tof3,85,933 per kg inthespot
retail market Thursday Rising geopolitical ten-
sions added to market anxiety after the US Pre-
sident urged lran to return to negotiations on
1ts nuelear programme, warning that any futu-
rells military action would be very severe,
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_ Vedanta Sees Better
~ Q4 afteraSolid Q3

DoT Denies Satcom
Licence to Nelco, Yotta

WWW ECOMOMICTIMES, COM

Fage: ETMCPGZ2  User: kailash.korade@timesofindia.co
0c

6l 8L LI EI'I- El

H-

Economy: Macro, Micro & More

EI.

Time: M-30-2026 O00:44  Caolor

EI-

I-I-

l'.'I'L ] E .-'.'

9 g 1? g E I w2

PM Calls for Transparent & Secure Al Ecosystem ¢

Our Political Bureau

New Delhi: Prime Minister Narend-
ra Modi on Thursday urged India's
fast-growing artificial intelligence
(AN industry to ensure the ethical
useofl Aland pressed for building an
Al ecosystem that is "transparent,
impartial and secure”.

In a meeting with chief executives
and experts from the Al sector, hield
days ahead of the IndiaAl Impact
summit in February, Modi also dis-
cussed developments n strategie
collaborations, Al innovations and
progress inIndia’s Al mission goals.

The Prime Minister emphasised
the importance of data security and
the democratisation of technology
“There should be no compromise on
the ethical useof AL™ hesaid, accor-
dingtoa press statement.,

0ol said there is aneed to focus on
Al skilling and talent building, and
that India’s ecosvstem should reflect
the nation’s character and values.

During the interaction, industry le-

indigenous

COMATEE

apfrog  on

faoe
through

[mpact

aders expressed strong support for
the goal of becoming self-sufficient
in Al technology, according to the
press statement, Several executives
acknowledged the government's ef-
forts and resources directed toward
thesectorthatcould position India as
aglobal leader in Al
The Prime Ministeremphasised the
need to embrace new technology in
all spheres and use it tocont-
ribute to natlonal growth.
He also urged the use of
technology
across Key sectors.
Modi underlined that
all individuals and com-
panies should use the up-
Indiail
summit to forge new
partnershipsandle-
the
prowth path, He
also pointed to
the Unified Pa-
yments Inker-
(UFT),

e

The prime minister

which India has demonstrated its
technical prowess, saying the same
could be replicated inthe field of AL
highlighted
that India has a unique proposition
of “scale, diversity and democracy”™
which has earned it the world's trust
indigital infrastructure. In line with
hisvision of Al for ALl he saidwene-
ed to ereate an impact with our tech-
nology as well as inspire the world.
He urged the CEO: and technolo-
gy experts tomake India a desti-

Finance minister Nirmala i is presenting the
budget inParliament for the ninth
consecutive time—the first woman finance

moment is being recorded asa matter of
pridein India’s parliamentary history.

nation for all glabal Al efforts. z
The roundtable saw participation =
from CEOs of companies working in =

Zoho Corporation, LTI Mindtree, Jio =
Platforms, AdaniConnex, Nxtra Data =

experts from IIIT Hyderabad, IIT =

Madras and OT Bombay, Union Mini- =
gter for Eloctronics and Informat iomn

Minister of State Jitin Prasada also =
participated in the interaction.
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NEFL - Infrastructure Finance Company

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER/NINE MONTHS ENDED 31" DECEMBER, 2025 | (¥ in crore)

STANDALONE
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Al including Wipro, TCS, HCL Tech, ==

and Netweb Technologies along with =

w0

Technology Ashwini Vaishnaw and =

ds

43

42

33 34 35 3 37 38 do 4o 41

32

Total Incame [roen Qperations (Net) J41A | ANG03| 2780.23] 958754 | TAGR3D ) 1031125 I431A | 3Me03] 260230 4587 | 46630 10.311.29 -—E
-Mumbai: Vedanta’s performance for 64 will Mumbai: Thedepartmentof telecommunica- Mt Profit for the Period (before fax & exceptional items) THEAT|  954.71 931.66] 260043 | 2616.40| 36I666| TAE4D 95471| 93166] 260043| 261640 363666 =
—=be “significantly bigger and better” than the tions (DoT’) has refused to grant global mobile Nat Profit for the Period before tax (atter exceptionsi items) | 78840| 05471  o03166] 260043| 261640] 263666 7ee4n| ose71| omes| 260043| 2e1640) ap3ses| -
R S v e s e BRraER] e R Ly siaia GRS Nat Profit or the Period aher tax (afar mxoeptional fems) | 713.00| 708,83 735.08] 2059.06 1,88140] 2708.14] 71300 709.83) 73503 2053.08] 1981.40] 2709.4] =09
“Goel said Thursday, speaking after the compa- :Lu’rh-::nrl.:-i’rmn_’rn Pata-ow e r:h:.h:n and Yotta Yo Gl Wcame or B noiod -
[3—ny’srevenue, profit, andearnings before inter- Network Services, The licence is needed topro- (comprising Profit for the periad (ARer Tax) and Other 06061 | 82300  ma124| vasosa| 199608| 254434 osos |  ar3ne|  sanza| r4e08a| 191608 25um| S
pst, tax, depreciation and amortisation {Ehit- videsatellite-based communication ssrvices, Camprahensive Income {After Tax)) ‘_E
—da) hit at an-all time high in the three months The DoT has sofar given GMPCS licence on- - =
ra_cto December, “Pricing will be positive in the ly toJinSatellite, Stad ink and OneWeb India, Pald up E""""‘;" Shere Cagilta! (71 - € 107 mehy CROLESY) SWOREO) Sy ORI SR S| oSO SR OLeR] AR S RLEOL S S S
# Zthird quarter vis-a-vis the fourth guarter” Go- according to the ministerof state for commu- Oeher Equity (excluding Revaluation Resarve) NA. WA, A NA NA. | 1596780 NA. NA N.A. hA. NA| 1506615
ol told ET inan exclusive interaction. nications and rural development Pemmasani Securities Prmium Account N.A. H.A, hA N.A WA, 1.26 N.A. MA N.A, N.A. A 126 =ey
- He pepged the company's Ebitda for the tull Chandra Sekhar. ) Mt Waorth A A HLA A MA.| 17.965.79 HA NA N.A. NA. NA| 17868.05] =
& :{‘1‘3"1:“ Exﬁlﬂg é*'ﬁ b “Eg“-diﬂ f?E'{l%'-EEﬂE":ﬂl- ;” a wr 'r'-!“-'“ 1"3%3'%1" to the Rﬂjh'.*']ﬂ f’ﬂh]]:ri ]w;ﬂ’d Paid up Debt Capial’ Qutstanding Debt® NA WA, A NA MA. | 107 28061 NA. NA N.A, NA. NA 107200610 | =
~=Vedanta has an Ebitda o Wl Crore that in the past five yvears, Neloo, Yotta Net- e —rd
=(approximately 4.1 billion), up 18% compared work Services, OneWeb India Communica- E:f:iEq';g Hsif:e -2 10 s L Lo NA NA L L NA L A, A A i =
M—o the previous year, and at an all-time high, tions, Jio Satellite Communications, Starlink ,:Epsﬁ, quartersining manth are not annuslisad) =
= The Anil Agarwal-owned company clocked in Satellite Communications, Amazon Kulper - = :
—aconsolidated net profit of 77,807 cr, up 60 % on Services India and Connectdsure Technologi- L E“f 3 f’ﬂ 350 L L i 1o E'f'ﬂ e 3.7 10.24 3.30 138} = éﬁ
rﬂ_:]rtr.:-ll; while its consolidated Ebitda jumped 34% g5 applied for the satcom permit. Sateom setr- W) Ciuteq 3.50 3.59 chi) 1026 3.5 1353 356 355 367 1026 5.90 1353 =
zom year to 15,171 o, Consolldeted revenus for vices can provide connectivity in rural, un- Duberfure Redernpiion Reserve® *(as ol year end) NA NA, ML N.A MA.| 2965060 N.A MLA N.A. NA, NA| 286563] =
—the pericd stood at 45,8991, - Nikita Periwal derserved and unserved areas, - Our Burean * Qutstandng Dobt excluding Ind As Adustmants =* Debanture Redemption Aasare 35 on 315t March 2025 respectivly =0
= HOTES: Enchangs of Ingia Linited {UL: werw.nsalndin. comieorperabee] and the same is 2lsn availabin on the compams wabsite =
e L e R e e R T AT R R TR TR 1. The shove financial reauls of the comgany have bean reviewsd by the Audil Commines ind subsequanty approved by the  (URL: warm_hudco .arg.In). =
= Board of Direciors in their meating haki an 23012026, These Tnencial rasults have akso bean reveewas by W SARC & 4. The othar fina items relamsd in mgulation 52(4) of the Listing Reguirson, partinant dischosures have bes made by Me = <3
= & k C o Aaanciales, Chamard Acsoumtans, Statiioey Audirs of fe Company. quﬂl;_lm uu&a hl.-ll'nnuﬂ {URL: Tﬂﬂ"mﬁ“muwmh Hmlumlla.":lngm Eﬂrtnuu uja" w Llin_::ul!l =t
= R SETEIL AN O B GO P & we LN og.n -
O mc Ommerce arc lS . The Baend of the Gompany asgraved ndInrim Divigane lee FY 2225-26 @ #1.15 per share of 2 10 ench The rcond datwfor o0 e i stk bl e =
© = m&? ““mhzl :LF :11 m:rmmﬂm interim dfvideed has bemn ko a5 P February, 2028, Thochiderd ™ | M;"mﬂ e e g wﬂ"ﬂmrﬁﬁwwwﬁm fu}% N . &h EHMI el :
- % Theatows: { the detaled format of guarter ts Fissrtcial Flesuls filad with the Stock Exch =
: .19 e R e e i b PR
< Tramplingon Etail's Toes | o oS e otrn
= 2 - = 20.01. nman & Managing e =
E (_OTHER SERVICES ) t Capacity Building = &
“—Instant grocery delivery model has hurt ecomm more than kiranas 3
= .
3 GrOCELY y PPN HOUSING AND URBAN DEVELOPMENT CORPORATION LTD. (HUDCO) E
= & & f.ﬂ- Govt. of India Eﬂtﬁl‘prhe} | CIN: L74B88DLIS70G0I006276 | GSTIN: O7AAACHOGIZANEF =
H_: D'EIIUEI'II'IE E How! i s (HED O Registered Office : Hudco Bhawan, Core 7A, India Habitat Centre, Lodhi Road, New Delhl -110 003 =
= India's Grocery Market Size and Share :_Ea
zu:s | 2030 CAGRY | ) =
. B —— SHARDA CROPCHEM LIMITED [EE -
= | Kirana 598 ¢ 91% | TB49 BE6% 7% :—?’.
o< [Moder Trace 0. E%| 74 7% “13%| CIN: L51909MH2004PLC145007 S
S E:Lm m”'”'f‘r':el L . MH: tﬁﬁm | "29% | Registered Office: 2™ Floor, Prime Business Park, Dashrathlal Joshi Road, =~
COIMTHTETTE WD Cnine COImemene |5 € IO BN O 1 -
= Vile Parle (West), Mumbai - 400 056. =
E-"n — ![f;:lb]ﬂ‘ﬁ Grocery MKESIZe | Quick Commerce Leading Categories West) =
= = M~
== Hioime, furrashiang ¥ . " M . =
- ,.592 m 9% Eﬁuﬁlrr?g#mw Extract of Unaudited Consolidated Financial Results For the Quarter And Nine Months Ended December 31, 2025 B
&-!]_; msup ‘ I:l:fl'llgitll.l'[l:l"‘i :_
2 Grocery Beauty & Personal Care _ (INR In Lakhs) =
- oA e Quarter ended | Nine months ended  Quarter ended =
Eﬂ_: twice the pace of slotted e-commerce grocery Particulars December 31, 2025 | December 31, 2025 | December 31, 2024 | S
—=  AanyaThakur & Writankar Mukherjee delivery, (Unaudited) (U naudl-ted} (Una ud{md} e
= “The growth of guick commerce is likely to : =
%_-_'h-lumhai | Kolkata: India's quick commerce have the most pronounced impact on conveni- Total ncoma fram Uperations 1:28,879.74 3.20,268.47 8283258 | |2
=grocery delivery was expected to hurt kirana ence-oriented modern trade for mats. Value-fo- Met Profit f {Loss) for the period before tax (before exceptional items) 17.856.22 43,342,50 4,503.08 | |3
cstores first. Instead, thefirst casualty seems to  cused hyvpermarkets such as DMart are expec- Met Profit f (Loss) far the period | before tax (after exceptional | Itmns] 17 856,22 43.342 50 4 593 ug =
-he the ecommerce channel. Guick commerce fedtoremainresilient, given theirstrongprice | | oo e T =
Znow accounts for roughly 47% of India's onli-  positioning and appeal to a large, value-cons. Nt Profit / (Loss) for the period after tax 161143 30,246.78 3,114.46 =
-ne grocery market and will outpace ecommer-  cious consumer base, However, supermarkets, Total Comprehensive Income for the peried / year 15,451.94 38,362.17 | 2,220.85 | |2
#_—re channels to control two-thirds of the sales  which have traditionally competed on conveni- Equll‘y' Share Capital 9.022. 05 9.022.05 8.022.05 | |=
by 2030, according to latest data from strategy  ence, are likely to see a relative decline in sha- R
—ronsulting firm Redseer shared exclusively re,”said Singh, 'Eamings Per Share (before and after Extraordinary items) =
B -WIthET, For large FMCG companies like Hindustan Bagic / Diluted (INR per share) (not annualised) =
=t = Atpresent, Kirana stores remain the most re-  Unilever, TTC Lid, Nestle, Dabur, Marico and (Face value par Share of INR 10v- each) 16.08 40.15 3.45 E .
Zsilient channel for grocery shoppingandholda  Godre) Consumer Products, guick commerce —
=shareof 1%, asopposzed tomodernretail’ssha-  hasevolved into the fastest growing channel for ’ - : - =
B —=reof 6% and 3% for ecommerce, it said. the last 7-8 quarters with its contribution ri- Extract of Unaudited Standalone Financial Results For the Quarter And Nine Months Ended December 31, 2025 z
= Mavank Shah, vice-president at leading biscu-  sing. For Tata Consumer Products, for instan- =
=its maker Parle Products, said guick commerce  ce,almost 18.5% of its total business came from (INR In Lakhs) |-
g—'has hurt ecommerce and modern trade sales  e-commerce including quick commerce, which . | =
“the most, with ecommeree being a similarkind  is doubling in sales growth, while modern tra- Quarter ended Nine months ended Quarter ended o
zof channel and discount on large packs beco-  de isabout 14 %. Particul -
£ _cming like modern trade. “There isanimpacton  TheRedseerdata shows that while kiranas ave Saanarg December 31, 2025 | December ‘31‘ 2025 | December 31, 2024 =
& kiranas, but itsless in magnitude,” hesaid. expected to grow ata compound annual growth (Unaudited) (Unaudited) (Unaudited) ~ 5
— Whatstartedasachannel for emergencydalily  rateof 7% till 2080, moder nirade is projected to f =
=staples and impulse snacks, is now being used  seeagrowith of 13% and online commerce, 29%:, Tmﬂl Ineine Cpataiine 1.' 1 2105 2B 1T | ?‘-EEI-EQED 1|z
tn -for planned weekly replenishment orders and  Within this, guick commerece is expected to see Net Profit / {Lﬂﬂ-ﬂil for the period befare tax (before exceptional items) 20,030.41 39,458, 31 | 8.600.43 | |2
—even monthly purchases, traditionally done thefastest growthof 38% CAGR till 2030, Met Profit / {Ln:s:s] for the period before tax (after exceptional items) 20,030.41 90,450.31 860043 [
“either at supermarkets or ecommerce chan-  Swigegy Lud, which runs its quick commerce =
g—:nt'i':i, sald leading fast moving consumer goods  enterprise under the Instamart brand, told in- Net Profit / ‘Lm:l for the period after tax _1E_5'?1:_1_;2__5 32,491 Eﬂ_ | _'E 888.13 ="
scompanies. AWL Agri Business execative de-  vestorson Thursday that quick-commerce con- Total {:nmpmhnnsm; Income for the pnrlnd { yoar 16,732.20 32,483.17 6.886.29 )
Sputy chairman Angshu Mallick said most  tioues to “rapidly evalve as a preferred retail =
£_—pcommerce companies are transforming toqu-  channel for more and more use-cases of urban Equity Shace. Capial 8,022.05 JHZG 4 HE20h 1 |=
siek commerce, which will aceelerate this shift  consumers.” Earnings Per Share (before and after Extraordinary items) = i
—toquick commerce. Last quarter, the Instamart business grew at Basic { Diluted (INF. per share) (nat annualised) £
& - “After ecommerce and modern trade, the over100% year-on-year with average order va- | 10f each =
@ —worst hitare the A-class Kiranas in the metros,  lue growing to ¥746, a 7% quarter-on-quarter FFECE VA Dt ST of INR 10-wach) i il i i ) =
=The shareof guick commerce in total sales for  growth, The company said thisrise is led by up- Notes: g )
-u5 is also going up. For instance, in Delhi-NCR, gradation of basket-sizes - non-grocery share i : : ' : ; ; ; ; =
E =almost 50-60% of our sales is from alternate insales mix has risen to over 32% from 26% in ! ;Fglaml f:: mﬁﬂﬂﬂinﬂusmsznﬁzmnﬁnggﬁlm SAAUNSLANIRG BianKaNTe EI AL e warm: rEiwed iy AL Lomipiion-Mnd AROIYRC DY e -e -
=channels driven by quick commerce,” hesaid,  the preceding quarter. : g sy ; _ ) ) o =0
= To be sure, the Redseer report says the share  While large e-commerce platforms like Flip- 2 The above is an extract of the detailed format of the Unaudited Consolidated Financial Results and Unaudited Standalonse Financial Results for the gquarter and nine | =
E—Uf kiranas will fall to 86% over the next five ve-  kart and Amazon have also foraved into quick mionths ended December 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI [Listing Obligations and Disclosure Requiremenis) Regulations, 2015, =
-ars, but neighbourhood stores will still control  commerce on a smaller scale to test the waters, The full format of the Financial Results for the quarter and ning months ended December 31, 2025 is available on the website of the Stock Exchanges www.nseindia.com | - ~J
—maost low-ticket, high-frequency purchases of as have retail chains like Reliance Retail and and www.bseindia.com and on the Company’s website www.shardacropchem.com, =
en = T100-200 that remain uneconomical for digital Spencer’s Retail delivering for online orders 3 The Board of Directars at its meeting held on January 29, 2026 has declared an interim dividend of Ris,Bi- per equity share. =
=k Sfulfilment at scale, within 30-minutes. Reliance Betail manage- z
= Chhavi Singh, associate pariner at Redseer, ment told analysts this month that it's on track For Sharda Cropchem Limited T
zsaid within online channels, quick commerce (o become the second largest guick commerce ) Ramprakash. V. Bubna E =
FE__wiil be the primary growth driver expandingat operaton Place: Mumbai Chairman and Managing Director 2 HE E
= Date: January 28, 2026 (DIN : D0136568) 5[
-III|'III|III|IIII||II|II| I'III-I||III| II|IIII_III|IIIIII|IIIII|III IIIIIII|I-II|II||-IIIIIIIIIIIIII||III| III|III|II||III|IIIIIIII|III|III|II |II-||III|II||III|lII|-|IIII'IIIIII-||II-|IIII'II|I I|III| II!-III|IIIIIIIIIIII|II|-|II||III|I|||I-II| II|-IIIIIIIIIIII|I|||III|III|II |
—(I.'n:m 1 2 g 4 5 5] F i -g 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33



CCING 3.7 Product MTMumbalBS PubDate: 30-01-2026 Jone:

EE ¢ € 08 62 E|3 lé¢ 9¢ S ¥
ihimiadani

Edition: 1
¢c ¢

Mumbai

£e

Fage: MTMPY User, pranita.phatei@timesofindia.com Time: M-29-2026 23:17 Color

o2 61 8 LI 9 SI ¥ € & L 0 6§ g Z 9 g L4 g ¢

} wop
|lll|l||||l-|lll||l-|ll||l--l|ll||l--rlll pinnlvasndonendaninbivnadwin llu---lllllll--lll I..||| l|-l-||ll|llll|||lllll|||||-ll||ll|ll-l||--|l||| l-|||||---rl||l|lll|||l|_

o 2 L= - - i - i '
Has | JI5RaN, 30 AW 2038 | mumbai.mtonline.in

-m!aﬂz'-m"r

e i wi

E i ‘nmﬂr:hlﬂmti“r
UREEENEESE AR

1 el R 2 e L= e

ATed. Hifeds Jrat € e
(werArg T e ) wE owEe W
A AT A TEER) S
( HAFSTA TER T2 ) TR feeeT

e FEEE dEAAe WO SR A,

o | - R
TERTETAre Tarel STErsE
WAETTE A Fies

=~

%

. =3

7T HIHIRT -
(Towaea) 00 =g
AT =

feramret o SR (WA ) B2
At T W Y, TE = =0
maﬁwwamfﬁ

i Az ST WA AT B : wew (20, 3 S seTEig A1 - T e, T A Wﬂﬁwﬁiwﬁmﬂﬁﬁﬁﬂmﬁﬁﬁﬂ—ﬂ
m_ﬂﬁﬂﬂ?ﬁ'ﬁﬂﬁﬁﬁﬁ'{ﬁﬂﬂﬁﬁ qEE A, W R gAmeE W9 HifEuren | HeR- S s LA T I T T A | S # i e s
=FHETrE TR R mmﬂmiﬁﬁ A WHM wEld TS WA, Wrae mefeen A aﬁ.‘%rnaﬂmarrﬁﬁnmm TER oam. W P S
Shell 3. TS FEEAel T A, AT s et e HECIEC TR et o a7 Fritamn e = | S e ?fﬁﬁrj‘ﬂ'f
S —=AWTEdd]  AEa, T = grAfe anfor wmfs W weedi wEd o o faEs aEE s AT SR HRA | g S A S f S
SN A ShEEEdE 92 uiome : fefiee s g wETER, € W S R, ¥ ' =
_, P O, Wi a9 e e e S A A A, T 23 A L3e W T =
= ufdem drEmEt e aEaET A wEE ) WiEe st - R, g wEE, s i e -
— 3T, HEgT e -miﬁ:ﬁ #7  aH Hog R W E A =
_'FI'El‘iaI e o0 sfty Oretse WIS e dEAETE T =) "EET JEE JE EEFHEFI‘ET C P i A & fa ; = o
_, P me A e e e s 5 T A1 s, T Yt e sioeitdt/ 9039 ,/7 (Twe) B/ 2. 3%.09.203% s
Q THEMERA  AEEN WEEW  gwird fEvemE e W) SeuEsdre w@6e hﬂﬂng@hﬁﬂmﬁﬁﬂw g s
SR TR A, A S i, wn Wl Wi A o W e IR A
- = TEY A gl | ﬁgﬁmmmﬁ‘gmﬁmm TemwiErge ® fogdl s S0 e, SeFEHe S5 T, EEY wErTeaTTen e st e § - Ff st e =
I = - a e - =, " 5 =, - -
AqE AR IS Frerfurer [EEEG LIS TN HER W G Frfaa - ©
“grran A P #m mrdmr-tﬁmwﬁm FE‘EH‘EFT . I A s . || T W;';'“ (9c% Pt afigt s | R e | on s |TO
o=, EfeE we ETHAE F Fertfer By, 22.9% Zd=h ] e BT AT HE B ' : wiea) e i | sifem e =
S HEeEe A e e quT e Fé.ﬁzﬁ mm AR I HAH WEM FiE & q | 2t fermmedte wam . 29w mite fifdy At | 5. qyaoo /- | T wcH/ - |30.09.303% 60|04 02,3036 A | 05.02.303% Tl ng
AT e e AR wen arE P A, g s e e (s ad o ‘femr defeeien i e e & el gl Tt z
® = 9 WweRdEEiE 4 ot dafes wmfder 3e33) m:zmm;m wmiten’, s 2025 MCGM 1256788 2 43.00 ATHT 92.00 AEET | 95.00 @REN | = ©
SR e e AN AT SR e e Fed 7 foanm qgl“?mm = = = =
Z—=wf o dEEw ARG SR A, 23.%% 2ah T, TR i R | | 2 | S R v . 39y e @y fwd | 5. a4t00/- | ¥ ¥3¢H/ - |30.09.2025 T | 04.02.3035 I | 0F.03.2035 T -
-] 2 . i ) P - " . Al de it -
CEAUEET S ORmiEl e AW sraET gee. fafiee yderarde  weE § Cfremer JefaEm e R A A wﬂﬁ wﬂ’ﬂ & Eﬂm =0
v AR, R W H fefee v wew S A (s o e S s S 2025_MGGM_1258009_2 T i | :

Co = HTRETEAI THE el 316 e, e gu A 3 Joiu, SHEra) Teyeraiers Frie - sare, 3 | 2t faremmelter w5, 390 i fAf e | T qudco/- | B ¥2cy/— |30.09.303% oft|0y.02.309% Ift | 0602, 303¢ WS
= TR TR gt el gurl =
- - 2025_MCGM _1256817_2 00 AT | 900 AERT | 96.00 APET |
0w = * - o
= r‘aﬁl '5| I" gﬂl " m q | li m ¥ | 2t FEraeetaE wamr &, 39¢ ndie Rl el | 6 awdoo/- | T 9348/ - [Jo.09.303% Tt | oY4.03.303 T |05.02.202% A -
- llgllaalElgl T Rft 7 A it Gl el =
: ﬂﬂﬂﬁ[ﬂ .- , ] M 43,00 T 43,00 AT 95.00 TR | -
= (TR TR O - 2025_MCGM_1256826_2 o
. ' Tl T TS e “ ITHEE u | & Pomedter wam . 393 wefte fifdy ewh | 6. 9usoo/- | B ¥cH/ - |30.09.203% T |04.02.303% Tt | 05.03.20%% WS
TEfaeE A TS O S ui e QR 7 i, gt ERL gt :
S Yo U YEEE TN ST SANAToAT 2025_MCGM_1256831_2 .00 FET | 92.00 FEET | 96.00 W | =Tod
g - _ T 4 B, HH,  mpenrerETa e o & |t Rramreter wam @, 394 Wi e dpe e |9 wooo/- [T 969/ - |30.09.303% el |04.03.303 @ |06.0%. 3035 Tet] S
= _ : WnHTA  qESE WEE e g s et TuEE A AR Y geeT it gt gt =
N T, T, T WAt Hag AT fm G| A A IIEFE g::m?ﬁir e v i e e TR 93.00 T 93.00 AT 15,00 T | -
E o At HT?:.";T:'F WAL S S e i ?ﬁm‘ﬂﬁ et ST 2025_MCGM_1245527 3 E o
= WE Al e W SiEEnaE J e H9Y TH 94 TEESel B, ET ; g —— - = ™
=, i : . o 2 " 9 mnr . 39% 9HlE g | @ qee0e/- | ¥ w3cH /- |30.09.30%% 9901 |o4.02.303¢ Wl |0§.03 203% ] -
IS e Tee TE W g B, O W TR e SeTe g =, w6 ~B1. Tt v, AeTaTaE T i e e il ! ant =
09837/0%8%¢ g i ¥ Fa= wse TEE (WEE 49 UG SOl 9 SN AW TE AR 2025 MCGM 1245585 3 92.00 N | 92,00 R | 95.00 A | = oq
2 A S . 2 iap e R B X = : ; . o
- 3T W A WE wHiE - UE) & Uhied 98EEs O WEuEE 3¢ SHEn :
B =oserefoveye AR AT I WG R TARA AR o3 e Rewm feer ¢ | & frammficr wam . 29% he SRS 2, |5 9q000/- | T ¥Ie¥/- |30.09.203% Weft |04.02.3035 Joh|05.03.303% Wt -
=T FI A TFOE W A W S, e, W s s R s, 9 sl aedeRn AT 8 @ W g5 1 4 s it i el =i
m__TrIEEI'FIT WA T Feim  gEE, e, ThEEE THE Seee hedrd T TS el 3 S wie, w8 a6 IR et raaaE 4,00 G 12.00 HTFAT %00 AT |2
j‘hﬁ?ﬂaﬁ AL Yoo § Yoo FEET HE, (i 2 e 1 e | o T = 2025_MCGM_1245580_3 ;—éﬁ
= ME W, o1 ik A9 T | aedm Fyor=y. T, ﬂﬁ:r e AEeE @Y 3%e = Tnl'nﬁlﬂl’m‘ﬂirﬁ T A g | @t fermdta wm & 39¢ | T, .| woegoo/- | ¥ 999%/- |30.09.202% Foft 04,037,203 Weft 08023035 T :
N —= 3 T el WM | g i 9T WEeArtE WL WHA WA AT i A0 A e ey, . O g i R wrsnadta et zurfl elk] =
Z(%. o%B3L) FEAL q A T el HEA U@ TEET  UvAd WeW e amed, A e aiE e wEn i 2025 MCGM_1245593_3 43.00 A | 9%.00 g | 95.00 AT [
Eﬂ—'im 17 .? h 'i“ '] (s’ Hfﬂﬂﬁﬁlﬂ tl T R T ag | & FmE aHeE AéE @ 29 BUA | @ q0q00/- | T #IcH/- |30.00.30%% Wi [ou.02.303% e |o%.0%. 2038 A=
: e (0¥ed ) et e e - w
;‘Efﬁlﬁ'-‘l A WH S OFE ¢ AW S AMiESe e ) _ dha kol aﬂiailﬁlﬁ . 2025_MCGM_1245597 3 q;_gﬂ-m H.ET:MEH qalﬂﬁm =W
=AM (oweys) FRAFA Y ATHA ITE WA WS Hew agw A ovESEe seen o e e o 3
j]r;' = 3¢ qﬁamm‘ﬁ UEEE  FEe AR ST el 7T e AT S e w= e 19 Rl m‘“’ﬁﬂa“‘iﬂl’““”'a e . pwoo /- | B 9899/~ |30.09.203% Tfl |04.03.302% el | 0%.03.307% Telt| = )
o T ST, R MY i See He, 3ot A AT A HE0AT el €I A 48,40 HHie S z!iuz”;“ EEEE GE"M i A i I i E
O -HFHT TFE TE ME, MEH S AT A B S e T e e e A ST T 380 THT - - = $3.o00 0N | TROoATWN | 9500 I S
SO, 4 WO I e el B W R S s o st g S S, 148 Wl ity aIEERaT mahatenders.gov.in 49 @ 37 FRRE, =
e T A e e HEgE AEEE B g SAEeET TR aEy | 5 it/ - =
W, Ln[|mr_l.r indianrml, gov.in BB e | e e 2 ) AT ] FalaReTeR] AT, S HEaw W A, EROVERIADNI202:1-20 (wrfde ) v
ca - SRE ki el O S & v o AT STATE SUITATS! Tel T d o W wErs st () @ R S
= ~&
4~ JHYT shice ST UShTUTTA SIRITHaR ATerd SHARDA CROPCHEM LIMITED [ -,
@y, a1, Fordiw ooy, e wouE wen w0 9 s A e ew ,  SIM=LSISNEM NP S0 ‘ 3
= AETFEET F2 TN B REA T TS we v A e Registered Office: 2™ Floor, Prime Business Park, Dashrathlal Joshi Road, —m
o - TR TEH Y Felem  Few dem gmere fEewl g e aefes s Vile Parle (West), Mumbai - 400 056. >
SETUIEES ST S ST e O A A e e e O, e e Extract of Unaudited Consolidated Financial Results For the Quarter And Nine Months Ended December 31,2025 s
W TN Fe A TR e swes T R, s weedR R iR | 3 o =
SEON A WG SR AR wAe H L A e’ R e et ae, _ (INR In Lakhs) |- o
aab-ﬁqﬁqaa 57 T m'rqﬂaﬁ Quarter ended Nine months ended Quarter ended =
Eﬂmﬁﬂﬂ AT =T Particulars December 31, 2025 | December 31, 2025 December 31, 2024 | :_ "
=T e et A, {Unaudited) (Unaudited) (Unaudited) =
@— T AR A Y Total Income from Operations 1,28,875.74 3,20,268.47 9293258 | |=
R Rk e S SHARDA CROPCHEM LIMITED Net Profit / (Loss) for the period before tax (before exceptional items) 17,856.22 43,342.50 | 4503.00 | (=%
o N, AR e itersd Offce: e Businoos Patk Daghraiial Josh Road, Net Profit / (Loss) for the period before tax {after exceptional items) 17,856.22 43,342.50 | 4565308 | |Z
e Eiﬂ:i”- E'“il SUERL G }EEE 1l Vile Parle {West), Mumbad— 200 058 Tel. Mo, 022 5678 2800, Fax No,: 022 B5TE 2028 Met Profit / {Loss) far tha period aftar tas 14.511.45 3.5 296. TR 3.114.46 = A
EerraTETal Em STENT AWE. 049 Email ID: co.seci@shandainll. com: Wabsibe: wwa shardacnopehemsom —
: Total Comprehensive Income for the period / year 15,451.894 38,362,117 2,220.85 =
5= T Fe e e e ity Share Capital 9.022.05 9,022.05 | 9,022.05 | |=
St T T T Matica s harelty given that the Board of Directors of tha Company cansidered and Equity Share Cap At P =
_—“I"Eihﬁ TR e declared Inserim Diddend for the Financial Year 2025-26 af the rate of Rs. 6.00 per share 'Earnings Per Share (before and after Extraordinary items) | [Z
PR S attheirmeeting held on Thursday, 20" Jenuary, 2026. Basic / Diluted (INR per share) (not annualised) =
= &ﬁli'q'ﬁﬂ” e F?r'"?_" Al Farthis purpose. the Company has feed the recod date as Friday, 6° Februzry, 2025, (Face value per Share of INR 10/- each) 16.08 4015 345 | Iz
= Hﬁﬂmw ![""E' Sharshalders haldng shares as on the record dale shall be enfed & the Inferm .
e R gt 'E"Wﬂ'” Puspld ke mrehm e Extract of Unaudited Standalone Financial Results For the Quarter And Nine Months Ended December 31,2025 §
= 2 - - 14 : =~
—daf T T s R By order of the Board of Directors (INR In Lakhs) = v
B S T TIE . TS A For Sharda Cropchem Limited . [ =
o %2 § 994 %ﬁm A 24l Quarter ended MNine months ended Quarter ended o
S, W AT SEwh s Mumbs Jetidn Gudhka Particulars December 31, 2025 | December 31, 2025 | December 31, 2024 | |-
- S Date: 25° January, 2026 Company Secretary - =
™ (Unaudited) (Unaudited) (Unaudited) = 5
Total Income from Operations 1,12,105.62 27597497 79,969, 20 :
Government of India - Ministry of Railways Net Prafit / (Loss) for the period before tax (before exceptional items) 20,030 41 39,459.31 | 8.60043 | |=
Research Designs and Standards Organisation Met Profit / {Loss) for the period before tax (after exceptional items) 20,030.41 3945031 | 8,600.43 ==
Wet Profit / {Loss) for the period after tax 16,721.25 32,491.50 6.888.13 | =
Total Gumpmhnnsnra Income for the pnrlnd fyﬁar 16,732.20 3249317 6.886.28 | |—w
Equity Share Capital 9,022.05 9,022.05 9,022.06 | (=
Eamings Per Share {before and after Extraordinary items) | = s
Basic [ Diluted (INR per shara) (nal annualised) _
(Face value per Share of INR 10/- each) 18.53 36.01 TE3 | =
Help your Country Upgrade and Evolve Notes: ;_q
] - g - .y : 1 The aforesaid unauvdited Consclidated Financial Resulis and unauditad Standalore Financial Results wera raviewed by the Audit Committea and approved by the Board | =
e :. o a ']'E.::Efmﬂ:lgrmf and Logtstic Far .;fn-r,m'bpmm and .S#Pp{}' qf Hems, of Directors al thelr meeting held on January 29, 2026. = -
3 | Powerhous visit RDSO website and see: 2 The abave is an extract of the detailed format of the Unaudited Consolidated Financial Results and Unaudited Standalone Financial Results for the quarter and nine | -
g_' r Expressions :]ffwm.r:e':.r months ended Decembear 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, | =
= » List of RDSO items with (ks than 3 The full format of tha Financial Results for the quarter and nine months ended Dacamber 31, 2025 is available on the wabsite of the Stock Exchanges www.nseindia.com —N
= &m_rm ' ' and www.bseindia.com and on the Company's website www.shardacropehem.com. =
I'._TI—; Toin the Critical ';"PPEEI" Chain QFF the 2 The Board of Directors at its meeting held on January 29, 2026 has daclared an interm dividend of Ris. G- perequity share, =
= For Sharda Cropchem Limited |—
1 | Lifeline to the Nation www.rdso.indianrailways.qov.in Ramprakash. V. Bubna 5 -
& - Place: Mumbai Chairman and Managing Director 2| = g
: Date: January 29, 2026 (DIN : 00136568) &|- o
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:EForeign Investors Rush to Add

:nffshnre arms investing in
flndia are not mere ‘paper’
~“entities meant to escape tax

~“Substance’ } Maurltlus, Spore

It sall aimed at showing that

n—

.

SugataGhosh

-Mumbai; Forelgn investors,

w

“inthe offshore arms,

-
==

[ T—
—

markets besides India,

- =

After the Supreme Court's unsettling ver-
“dict onJanuary 15 todeny tax benefits to the
—American investment firm Tiger Global,
= _=these measures are aimed to demonstrate
#  Zthat their offshore arms investing in Tndia
sare not mere “paper” entities fAoated with
_, -thesole intention toescape tax by claiming
tn =henefits allowed under the treaties betwe-

e India and other couniries,

= Even if an investment arm of a US pri-

5 —vate equity or a Buropean fund in Mauri-
-tius or Singapore lacked substance when
Zshares were bought, strengthening the
—sentity well beforeexitcouldshow them in
-a better light before the Income tax (-1

=depariment, they believe,

—

The key treaty benefits are; profits from
oo zsaleof shames bought before Aprill, 2017 by

~investors froma treaty country like Mauri-
o tinsarespared of capital gainstax in India;
e —=and forelgn portfolio investors (FPIs) regls-

stered with the Indian market regulator are
exermpled from paying tax on profits from

ANXINNS o
—convince the Indian tax office, are revisi-
-ting their structures to create ‘substance’

= Alded by senior lawvers and top consul-
=tantg, they are planning out steps like ap
—pointing Iocal experts and directors in
=key jurisdictions like Mauritins, Singa-
-pore, Cyprus and The Netherlands;, hi-
cring office space; preparing minutes of
_, -meetings to establish that the decisions
na =were taken in a particular financial cent-
—re;and, use the vehicles to invest in other

M_—equity derivatives traded on Indian ex-

-changes. However, the [T department can
=ruestion such tax avoidance claims if it su-
nacspectsa forelgn investorlacks substance In
= Zdoingthis, thedepartment can set aside the
~tax residency certificate (TRC) ssued to

the foreign investor by Mauritius or Singa-
pore—a position that the SChasupheld.

WILLITHELP?

How far would the substanes-building mae-
asures help? According to Ashish Karun-
dig, founderof theCA firm Ashish Karun-
dia&Co, "Thecourt'sdecisionhas reinfor-
el that treaty benefits hinge on demonst-
rable economie subztance rather than just
paper compliance There is & clear distine-
tion between documentation evidencing
substance and actual substance; while re-
cords and filings can be structured o pre-
sentaparticularnarrative, rue substance
must be grounded in commercial and ope-
rational reality Some of the key factors
may include the entity’s ability toexercize
control, its authority to dispose of neo-
mes assets, the extent to which it assumes
underdyingrisks, the presence of relevant
skill zets and infrastructure, and the com-
mercial rationale forr establishing opera-
tions inaspecific urisdiction. Ssupporting
evidence may also be drawn firom email
eorrespondence, charter docuaments, and
similarrecords.”

Tax professionals are racking their bra-
ins on steps that would convinee tax offici
als, Raj Manivar, another chartered acco-
untant, said, “In addition to establishing
substance by hiring people who are able to
exercise actual control over strategic and
operationaldecisions, taxpayvers candocu-
ment the same in their Transfer Pricing
Documentation, wherein a elear delinea-
tion of the functions performed by them,
ineluding ownership of assets and ability
to absorb investment risks can be made, It
wauld further ald as a supporting docu-

Persuading The Taxman

'

Appointing local | Hiring office | Minutes of meetings
experts, directors | spacein to shaowy decisions use
T inMauritius/S'pore | such centres | were taken there Mauritius/

S'pore
vehiches
to invest
inmarkets
3| besides
India

ment to establish both substance and acta-
al eondiet™,

In presenting them as decizion making
centres, some Mauritivs and Singapore
entities are directly hiringzadvisory firms
instead of letting parents do the job. For
new investments, they plan touseexisting
vehicles with surplus cash az against for-
ming new entities that smack of treaty
shopping.

Karumdiafeels thatfollowingthe ruling
tax officials may examine the physical lo-
cation of key decision-makers, the man-
ner in which board and governance pro-
cesses are actually conducted, and whet-
her patterns of travel, staffing, and ope-
rational activity support the positions
claimed on paper. “A disconnect between
documented posttions and actual con-
duct could attract the taxman's atten
tion,” hesakd.

BEYOMDSUBSTAMCE
However, bevond substance and TRC, the
apex court has opened two other fronts for
dispute: first, according to the verdict, ga-
ine from any indirect transfer of sharesz -
fior instance, a Mauritius entity selling its
stake in a Singapore parent of an Indian
firm —would atiract tax irrespective of
whether the Mauritius vehicle has a sub-
stance; second, if the gainsare neithertax-
el in India nor Mauritivus, the I-T office co-
uld elaim tax —a position, though expres
sed in a 2024 proposal, is vet to be endorsed
inthe India-Mauritiustreaty

Caught in these myriad izsues, legal cir-
cles think that Tiger Global may move a re-
view petition before SC if the Finance Bill
for- the FY'27 Budget dossn tsoften the blow,
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Global Business Summit to Discuss -

India’s Path to a $10-Tn Economy .

Our Bureau

New Delhi: India’s stated goal of beco-
mingasldtrillion economy by 2047 will
be a key area of discuszsion at the ET
WNOW Global Business Summit 2026, to
beheld in New Delhion February 13-14,
where distinguished policymakers,
businessleadersandthinkers will deli-
berate on important issues facing the
country and the world.

More than 2,000 leaders are expected
to attend this vear's summit, which is
framed around the theme ‘4 Decade of
Disruption, A Century of Change’. It
will focus on how countries can de-
monstrate resilience, realign sirategi
esand continue growth amid intenzify
ingelobal tradeuncertainties and shif-
ting geopolitical dynamics.

[ndia's 10 trillion ambition, Announ-
ced by Prime Minister Narendra Modi
in his Independence Day address last
vear, will bediscussed in the context of
progress across areas of strategic de-
fence, semiconductors, clean energy,

THE TIMES GROUP

GBS

ummit
agriculture, digital soversignty and
vouth empowernent.

ThesummitcomesdaysafterIndiase-
dled a landmark free trade agreement
with the European Union, hatled by the
European Commission president Ur-
sulavonder Leven asthe “motherof all
deals"”. The agreement, signed between
the world's largest democracy and a
majoreconomicblec, spansfrade, tech
nology, sustainability and geopolitics,
and is expected to expand market ac
cess for Indian businesses and profes
sionals aeross multiple sectors, many
of whichare capital intensive and emp-
loyment generating,

The summit will alsoexamine the dri-
vers underpinning India’s growth tra-
jectory, including its demographic di-
vidend, expanding digital public in-
frastructure, arenewed focus onmanu-

facturingand the continued expansion =
of the services sector The formalisa- = Q
tion of small businesses, tax reforms =
and improving logistics efficiency are =
expected to feature as structural enab- = @
lers of higher economic owtput. : s ]

Discussions will further cover invesi- =
mentsin technology, renewable energy =
and infrastructure, alongside the next :“‘w.r
phase of human capital development, =
macroeconomic stability and str .|lr=*|,l :
e5 o hoost exports. -

Anotherfocusareawlll be global capi-
tal flows at a time when traditional =
channels have been disrupted, with re- =
form-oriented and stable economies
emerging as preferred destinations for
long-term  investments, Additional = gy
sessions will explore private markets, =<
brand-building, entrepreneurship in =
Africa, the globalisation of sport, and =
advertising and media strategies in a "—u-
K- 5h:|[1-|:n:1]]1=u ket.

The summit will also address the im- =
portance of dialogue, restraint and re- =2
spect innavigating today's complex ge- =
opolitical environment. =
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‘India should Think Less
about Tariffs and More

Opening up N-Power

N

e

about Opportunities’

PTI

Bhubaneswar: World Bank
Group  president  Ajay
Banga on Thursday said In-
dia should “think less" about
tariffs and focus more on op-
portunities, amid concerns
over global trade due to geo-
political tensions.
Elaborating on India’s op-
portunities in trade deals,
Banga said over 100 reglonal
and bilateral pacts have been
signed by the country in the

last 20 years, and the recent

N

B

@@ GOVERNMENT OF HARYANA STVl S

India-EU free trade agree-
ment isanexample of that,

“Think less about the ta-
riffs, and more about the op-
portunities like you (India)

:. BR. RAME OF WEBSITE OF THE HOCUL QFFICER) COMNTALT
| e ROARD COEF, ALTH e T BOASD CORF,ATH DETAILS/ EMATL have doneithe FTA) with the
o EELAIE OF CLARIF I 108 T T e T i European Union,” he zaid.
- [DOCLMENT: "APPOINTHENT OF ADVEHIED METEFRING HHI‘IE_'.H'H COMMEeEnts Cme
= _ PFRASTRUCTURE [AMI) SEFVICE PAOVIDER FOR - whileinteracting withmedia
T & sy i e e I;ﬂ‘?gff”%ﬁ;‘m'“ m& o AR T representatives during his
N S [LAPEV & CAEV PRIDSETIZING GONT, CONHECTIONS tour of the Central Tool Ro-
= - om and Training Centre
(CTTCin Bhubaneswar,
g—t FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nicin - RO 42501

BRIHANMUMBAI MUNICIPAL CORPORATION

Chief Engineer (Bridges)
No. Ch E/ 15603/Bridges dated 28.01.2026

: e-TENDER NOTICE

The Brihannmumbai Municipal Corporation (BMC) invites the following
1 online tender copy can be downloaded from e-Procurement System of
- | Government of Maharashtra (Mahatenders) (http://fmahatenders.gov. in)

| Name of work: Major & Minor Repairs, Maintenance & unforeseen
works to Various Types of Bridges in R/IC, R/N & R/S

[®

62

L
==

£ Ward of Zone-VII.
Eg_ (Tender ID): 2026_MCGM_1272324)
1 Tenderld | Class | Estimated E.M.D. Contract | Cost of
— Cost in Rs. period Tender
in Rs. fee Rs.
1 2026_MCGM_|Class Il Rs. Rs. 12 months |Rs.18,150/-
1 1272324 and | 4,64,49,573/- | 4,64,600/- | (Including +
E above monsoon) | 18% GST

30.01.2026 From 11:00Hrs
17.02.2026 upto 12:00Hrs
18.02.2026 upto 16:00Hrs

Date of issue of tender (Start Date)
Last date & time for sale of tender
Last date of Submission of e-Tender online

£ O

All trade deals are Impor-

tant, Banga said, “If you look
at the way trade has changed
over last twodecades, the glo-
bal trade has guadrupled,
while the share of the emer-
ging markets doubled from
0% todd%, Therefore, emer-
ging markets like India have
TACTW I‘II-'!l!!l!]TI'H-'! I-':F!].-' {1r:m|u|n&nrﬁ
in global trade,” he zaid.
[ndia and the Eurapean
Union recently announced
the conclugion of negotia-
tions for the FTA, described
as ‘mother of all deals', un-
der which %% of Indian
shipments will enjoyv du-

North Eastern Development Finance

Corporation Limited
NEDFi House, G. 5. Road, Dispur, Guwahati - 781006
Phone: (0361) 2222200 CIN No.: U65S823A51885G 01004529

Notice Inviting EDI cum RFP for Consultancy Services to carry out

"Study on 5kill Gap analysis in Mizoram with special emphasis
on Industry alignment, circular economy, Matural Resource-
based Training and Sports Skill Development”

MWorth Eastern Development Finance Corporation Lid. (MEDFi) is
administaring the Techno-Economic Develepment Fund (TEDF) on
behalf of the Government of India. NEDFI, under TEDF heraby
invites inlerested organisations, institubons and consultants of repule
to submit their EOI cum RFP as per the scope of work for this
assignmaent, which iz available at wwwi.nedfi.com. Intending firms
I companies may sand EOQIl cum RFP document 1o the undersigned
latest by:Thursday, March 12, 2026 at 1500 hours

Deputy Gemneral Manager (TEDF}

e-AUCTION NOTICE FOR LEASING OF SLR/LVPH

a-Auction Notice No. LEASE-KGP-26-02 Date : 28.01.2026
For and on behalf of the President, Union of India, the Senior
Divisional Commercial Manager, Kharagpur Division, South
Eastern Railway invites e-Auction for leasing of SLRALVPH= for
a pariod of 03 (threa) years for iransportation of parcels in the
trains which are notified in the https:fwaww.ireps.gov.in website.

Catalogue Dateof | Auction Auction
Gtagony No, e-Auction |Start Time | Closing time
Parcel |LEASE-KGP-26-02]|10.02.2026 |11:00 hrs. | 1710 hrs,

Interested parties and contractors to take note of this and go
through the website as mentioned above for details of the frains
and related information about the e-Auction notice. For
enquiries/clarifications, if any, please confact the office of the
undersigned.

PR-1114

Sr. Divisional Commercial Manager, Kharagpur

tv-freeaccess o the 27-na-
tion bloe, while import of
luxury cars and wines
from the EU will become
lessexpensive,

The deal. concluded after
negotiations SpAanning
about two decades, will
create A market of about 2
billion people across the
world's fourth-largest eco-
nomy, India, and the se-
cond-largest Ceonomic
bloe, the KLL

will Enhance Strategic
Autonomy: PK Mishra

OurBureau

New Delhi: The opening up
of the nuclear power sector
i5 expectad to enhance Indi-
d’s strategic autonomy, said
FPE Mishra, principal secre-
tary to the Prime Minister.
He underlined that India
has undertaken a historic
reform by opening nuclear
energy to private participa-
tion through recent legisla-
tive initiatives,

This is expected to help sca-

main major constraints for

.r-|-| |||| I|l1|||||-I

lrlu

ce and technology access re- —

the glotal south. —

| r..
34 35 36 37

le up nuclear capacity signi-
ficantly by 2047 and provide
firm, zerc carbon baseload
power, he said on Thuarsday,
adding, "Taken together, the-
s¢ measurcs align encrgy
transition directly withener-
gy security and import re-
duction, enhancing India's
strategicautonomy”

Mishra was addressing the
inaugural session of the In-
ternational Conference an
"Bustainable Energy Trans-
ltion- Global Perspective’ at
Integrated Research and Ac-
ton for Development,

Coal, however, will conti
nue to play a role in ensuring
energy security in the near
term, he said.

“India’s approach acknow-
ledges this reality while stea-
dily reducing emissions in-
tensity and exploring op
tions such as coal gasifica-
tion and diversification of
regional economies,” he sa
id, adding that climate finan-

Supply of White M
Date: 05-Feb-2026

litho Paper

PAC: Ra!ilﬁﬂ

il Government of Kerala
Published Tenders from 26-00-2026 o

2H-00-2026

stabonery Department

Tender ID:; 2026 STY 825234 2 = Stuliunmy Controller *

Em, B6cm Reel * Closing

Supply of mi

Tender ID: 2026 STY 825367 2 * Stationery Controller *
eous stationery items for KLA Elections 2
osing Date: 05-Feb-2026 * PAC: RE?E?EIEB

Supply of Voting Co
Closing

Tender ID: 2026_STY 825107 2* 8
mpartments for KLA Elections 2026 *
Date: 16-Feb-2026 * PAC: Rs5359760)

Controller *

Wisit

hitpssifetenders. kerala.gov.in
Hn Mot 2= 280 Fand DA HIMON T T0

||_|r' imode details.

Himachal Pradesh Power Corporation Limited

[A State Govt. Undertaking)
Himfed Building, BCS, Hew Shimla, Shimla-17100%
Ph: Q177-26706E33 (CIN: U401 HP200ESGE00581)

i

| Contacte-mail - dychebridgesws@gmail.com
PROJ/2797/ADV/I2025-26

Sdf-

@. South Eastern Railway

wWe sernve with a smile

INVITATION FOR PROPOSALS
(Natlonal Competitive Bidding)
(E-Tender Mode only)

HPPCL inviles proposals {RFP) from experienced reputed

The principal secretary as- -
serted that India has consis- =
tently maintained that eli- _E
mateactionmust berooted in =
equity and climate justice, =
and that adequate, predictab- = o
le and affordable finanee are = ©™
essential,

In his address, Mishra ‘ru
cused on energy security, -'a’r =l
fordability anduniversalac- =
cess for the global south. =
“This transition must be _-—E
Just, inclusive and develop- =
ment aligned—recognising =
differentiated responsibili- = gj
ties, national elreumstan-
ces and the need for sustai-
ned international coopera

ticn,” he said. |
India reduced the emis
sions intensity of its gross &

domestic product by about —eay
36% betwesn 2005 and 2020, =
he said, becoming the first =
G20 country to meet its Paris = €9
Agreement commitments ni- -
nevearsahead of the 2030 de-
adling,

ik l |||II [
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Realty Co Kreeva —
Secures 3260 cr
fromASKFund =¥

New Delhi: ASK Property = o
Fund, the real estate arm = ™
of Blackstone-backed —
ASK Asset & Wealth Ma- =
nagement Group, has in-="»
vested 280 crore in the =
Kanadia Group's real es- =
tate venture, Kreeva, t

Ereeva has acquired a=
prime land parcel in south =
Delhi for about 350 crore -
and will develop a luxury = ™
residential project spread —
across 300,00 squarefest, =

“This iz ASK's first in-=
vestment in avertical resi- =
dential project in Delhi =
and it will bring a differen- —=
tiated residential experi- =

o Avoid self medication Chief Engineer (Bridges) Consultants/ Consultancy firms! Bidders through Open Tendearing A sou i Tl whers _—
2 = EHAHDA ﬂHﬂFEHEH LIMITED Mode (Mational Compstitive Bidding) for "Engagement of Prﬂjﬂﬂt the market is |}]-jl.|'|.'|.i|.rj]"-' -
| ,-'ff_:ﬁ CIN: LS19{EMH2004PLC 145007 Management Consultant (PMC) for Thana Plaun HEP {181 MW)] ﬁ-‘.!'llil'l.'l.'jl.ﬁ.H.'l:I'I.I'.:II.'.‘EH:I]I'.:II.'J'I.l flow- E o
£ ] Registered Office: Prime Business Park, Dashrathlal Joshi Read, on river Beas In District, Mandi, Himachal Pradesh, India," ors,” said Amit Bhagat, co- =
S I @ BRIHANMUMBAI MUNICIPAL CORPORATION Ve Pat Vs, Mundal- 40006 Tl No: 122 GET0 250, F4x oS Q2266782628 | | beagtingfor Submissionof PropesallBkis: 20-03-2026 upto 11:00 Hrs, founder and chief executi- -
E NOTICE Opening of Technical Proposal/ Bids  : 20-03-2026 at 15:00 Hrs 1'-;“951 l‘?f;.'{ Tﬂ'ﬂ;ﬂg&ﬁﬂ%{h =T
g No. DMC (Infra)/3258 Dated 17/11/2025 Nalios is heraby given that the Board af Directars of the Company considered and| | S0t of Bidding/RFP Document : ;:ﬂ:ﬁ% :;:;Thnumdnnlp: lonj! Res] Estatehad ente. f _
= PUBLIC NOTICE mImrg;:;g;:::m::;arﬂ:ﬁg?ma11hnmlaﬂﬁaﬁ.ﬂﬂ- e For detailed tender notification, please visit www. hppel.in Efﬁhlﬁ[fﬂifh? h;ﬁ:&#: s
ﬁ—? Pursuant to Section 297(1) (b) of Mumbai Municipal Corporation Act 1888, For this purpase, the Company has fiued the record date as Friday, 6 February, 2026, or_hitps://www.lenderwizard.com/HPPCL or contact +91 177-2671915, luxury residential pro- =
-| as modified up to date, the undersigned proposed to apply to the Municipal Sitrshokds, ol shanas: 600 vocomt ok sheih 1 itk it i | [0 SRR TG Sl gm_romtractsGhppcin g | | et 2 e ==
&3 Corporation at their meeting to be held on 30.01.2026 or on such day Dividend. Shareholders are requesied 1o intimate the GompanyDepository Parlicipants General Manager (Civil Contracts) 8t =
| thereafter, as the said application can conveniently be disposed off for (OFY, changes, '““5'-'"““ﬁﬂ'ﬁmﬂmﬂmﬂge“iﬂﬂ:m — ! ; =
= g F y arder af Directars R = v ¥ .
g authority to the following proposal. it Civil Aviation Directorate, -
s _ "To presc:ril_::e 12.20m }!!ride RL to Proposed 12.20m wj'da DP road marked as SdL Government of Uttar Pradesh s
1 A-B-C at Village Gorai in R/C Ward shown as 'A-B-C' in green colour on plan Prace: Mumbsal Jutkin Gudhka Lucknow Airport, Lucknow, INDIA =
&5 under section 297 (1) (b) of MMC Act, 1888", Date: 20° January, 2026 Company Secretary :
< A plan u/no. EET&C/WS/RL/344 dated 12.11.2025 showing the proposed — \ Phone: +91-522-2435363, Fax: +9{—523-2435?’Eﬂ. =
& 1 Regular line to be prescribe in substitution thereof aforesaid is deposited at W WSJ vﬂ l,-lmltﬂ;ﬂ Email: dgca.up@nic.in =
| the office of Deputy Chief Engineer (Traffic) of Municipal Corporation and A it s ,.,“H" sl el el i 'H"_p.'_, Notice for Inviting Expression of Interest S
~ 1 ©an be inspected by any desiring to do so, at any time during office hours at T s tng o : =
N7 his office at Engineering Hub Building, Zero Floor, Dr. E. Moses Road, | | g no: Suvmec. DemiL ofoammass | oS0 01,2026 The Government of Uttar Pradesh invites Expression of :
~| Worli, Mumbai - 400 018 and also at the office of Assistant Commissioner | | s Limited invites OFFLINE Request for Quotation (Rig) from the| Interest (EOT), from the Global/Worldwide aeroplane manufac- :
&~ 'R/Central ward, F.P.No. 44, TPS- |, Chandavarkar Road, Borivali (West), E'g‘ﬁ}'}vﬁﬁ%&ggﬁ“ﬁﬁpﬂ;iﬁﬁ?ﬁgﬁg‘ﬁg&ﬁmﬁhgﬂ turers for the purchase of one new Aeroplane for its VIP opera- =
1 Mumbai-400092. SIVN LIMITED". The RiQl Document can be downicaded from the | | tions, as mentioned below:- =
b E*-_fer:«_f ilerl desir%m of making any t:?prtﬁsentatiﬂn to thf Eﬂrpﬂ{jﬂtim or ﬂ1|’ By 03100 b o 5 26.02.2005  14:00 e, The i plcation's 1 oo Twin Turbine Engine, Pressurized Aeroplane:
- bnnging before the Corporation any objection in respect of the said proposa submitied OFFLINE 1o the RfQ Imviting Authority. The prospective ; —m
| may do so by letter addressed to the Municipal Secretary at the Mahapalika RN APl ara: Fequetad. 1. e Dpocled Iiswh Coovs EOI Number:01/POA/CAD/2026 =
mentioned websiles for any clarification or notification concemed with Offers fi t b ad t all d =
& Head office, Mahapalika Marg, Fort, Mumbai-400001 and deliver at the said this RIQ as no further infarmation wil be published in respect of this RIC e MR gHAE SRR e tu b LRIl |
- office not less than 03 (three) clear days before the day of such meeting. o i sl N Interested manufacturers may Visit Directorate’s website aa
9 Dated this 30 day of January 2026 of Bids/Applications . 20.02.2026 till 14:00 Hrs www.eadup.govin/tenderhtm for further details. =
S Serabrhacm . v e .- i e A A AL = Last date for receipt of duly completed EOI is 25 March, 2026. 5 s
" = - fith Floor, Tower 1, NECCOffice C . East Kidwal Nagar, :
Avoid Self medication D.M.C., (Infrastructure) New Dedi- 110023 Ph. 011.61001053 E-ed Eﬂsjunnﬁlﬁ::ammlhi@q'm.:iiil LIPID) 244836 di 2901 2026 www_upgow.nic.in Director _E
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