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lndependent Auditor's RePort

To the Members of Vision Cinemas Limited

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of Vision Cinemas Limited
(hereinafter referred as "the Company"), which comprise the batance sheet as at 31st March 2017,

the statement of profit and loss and the cash flow statement for the year then ended, and a
summary of significant accounting poticies and other explanatory information.

Management's Responsibility for the standalone Financial statements

The Company's Board of Directors is responsibte for the matters stated in Section 134(5) of the

Companies Act, 20t3 ("the Act") with respect to the preparation and presentation of these

standatone financial statements that give a true and fair view of the financia[ position, financial
performance and cash ftows of the Company in accordance with the accounting principtes generatty

accepted in lndia, inctuding the Accounting Standards specified under Section 1 33 of the Act, read

with Rute 7 of the Companies (Accounts) Rutes, 2014. This responsibitity atso inctudes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregutarities; setection

and apptication of appropriate accounting poticies; making judgments and estimates that are

reasonable and prudent; and design, imptementation and maintenance of adequate internat

financial controts, that were operating effectivety for ensuring the accuracy and compteteness of
the accounting records, retevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from materiaI misstatement, whether due to fraud or

error.

Auditor's Responsi bi litY

Our responsibitity is to express an opinion on these Standatone financial statements based on our

audit. We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be inctuded in the audit report under the provisions of the Act

and the Rutes made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we compty with ethical requirements and ptan and

perform the audit to obtain reasonabte assurance about whether the financial statements are free

f rom materiaI misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disctosures in the standatone financial statements. The procedures setected depend on the

auditor's judgment, inctuding the assessment of the risks of material misstatement of the financial

statemenis, whether due to fraud or error. ln making those risk assessments, the auditor considers

internaI financiaI controI retevant to the Company's preparation of the financiaI statements that
give a true and fair view in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on whether the company has in

ptace adequate internaI financia[ controts system ncial reporting and the operating

effectiveness of such controts. An audit also i ting the appropriateness of the



accounting poticies used and the reasonabteness of the accounting estimates made by the

Company's Directors, as wetl as evatuating the overall presentation of the financia[ statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standatone financiaI statements.

Opinion

ln our opinion and to the best of our information and according to the exptanations given to us,

except for the possible effects of the matters described in the "Emphasis of Matters paragraph"

and sub-paru i (g) (i) of "Report on Other Legal and Regulatory Requirements paragraph"

below, the aforesaid Standatone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting principles

generatty accepted in lndia, of tne state of affairs of the Company as at 31't March 2017, its losses

and its cash ftows for the year ended on that date.

Emphasis of Matter

Without quatifying our report, we draw attention on the fottowing non comptiances under the

Companies Act, 201 3 and rutes thereon:

a. Non-appointment of lndependent Directors as required under section 149(4) of the said

Act;

b. Non-appointment of lnternal Auditors as required under section 138 of the said Act;

c. Non-appointment of Chief Financiat Officer and futt-time Company Secretary as required

under section 203 of the said Act; and

d. The Company has not ptaced its financial statements and retevant information on its
website as required under section 136 of the said Act.

Report on Other Legal and Regulatory Requirements

i. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of lndia in terms of sub-section ('t't)of section 143 of the Act, we give in the Annexure
- A , d statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 1a3 (3) of the Act, we report that:

(a) We have sought and obtained att the information and exptanations which to the best of our

knowtedge and betief were necessary for the purposes of our audit.

(b) ln our opinion proper books of account as required by taw have been kept by the Company so far

as it appears from our examination of those books;

(c) The batance sheet, the statement of profit and loss and the cash flow statement deatt with by

this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid Standatone financia[ statements compty with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rutes,2014;

(e) On the basis of the written rePresentations received from the directors as on 31 March 2016

taken on record by the Board of Directors, none of the directors is disquatified as on 31 March 2016

(
0ur560

a

from being appointed as a director in terms of Section 1 Act; and



(f) With respect to the adequacy of the internat financiat controts over financiat reporting of the
Company and the operating effectiveness of such controts, refer to our separate report in
"Annexure B"; and

(g) with respect to the other matters to be inctuded in the Auditor's Report in accordance with Rute

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the exptanations given to us:

i. We are unable to express an opinion on the impact of pending litigations on its financial
position in the financial statements of the Company as the management has not furnished to us

requisite information/evidences in this regard.

ii. The Company did not have any long-term contracts inctuding derivative contracts for which

there were any materiaI foreseeabte losses;

iii. There has been no amount, required to be transferred, to the lnvestor Education and Protection

Fund by the ComPanY.

iv. The company has provided requisite disctosures in the financial statements as to hotdings as

wetl as deatings in Specified Bank Notes during the period from November 8th to December 30th

2016. Based on audit procedures and retying on the management representation, we report that

the disclosures are in accordance with books of accounts maintained by the company and as

produced to us by the management.

For S. Janardhan & Associates
Chartered Accountants
Firm Reg No. 005310S

N-*, A"*+,
D-tr -={

Vijay Bhatia
Partner

Membership No. 201862

Bengaturu

30th May, 2017



ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legat and Regutatory Requirements' section of

our report of even date to the members of VISION CINEMAS LIMITED for the year ended March 31,

7017), we report that:

(i) (a) The Company has maintained proper records showing futl particutars, inctuding quantitative

details and situation of fixed assets

(b) The Company has a regular programme of physicat verification of its fixed assets by which fixed

asiets are verified in a phased manner over a period of three years. ln accordance with this
programme, certain fixed assets were verified during the year and no materiat discrepancies were

noticed on such verification. ln our opinion, this periodicity of physicat verification is reasonabte

having regard to the size of the Company and the nature of its assets.

(c) We are unabte to form an opinion on whether the titte deeds of immovable property are hetd in

the name of the company since the management has not provided necessary documentary

evidences, in order to certify whether, the titte deeds of immovabte properties are hetd in the

name of the Company.

(ii) The Business activities of the Company are into Screening of Movies and Advertisement.
Accordingty, it does not hotd any physica[ inventories. Thus, paragraph 3(ii) of the Order is not
appticable to the ComPanY.

(iii) The Company had not granted any [oan, secured or unsecured to any companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 20'13.

Therefore, the provisions of clause (iii) t(a) to (c)l of the said Order are not appticabte to the
Company.

(iv) ln our opinion and according to the information and exptanations given to us, the Company has

not granted any loan to directors or other parties with whom the directors are interested as

provided in section 185 and 186 of the Act. Therefore, the provisions of ctause (iv) of the said Order

are not appticable to the ComPanY.

(v) ln our opinion and according to the information and exptanations given to us, the Company has

not accepted any deposit within the meaning of Section 73 to 76 of the Companies Act, 2013, and

the rules framed there under.

(vi) The Centrat Government has not prescribed the maintenance of cost records under section
148(1 ) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and exptanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/accrued in the books of accounts in

respect of undisputed statutory dues inctuding provident fund, emptoyees' state insurance, income-

tax, sates-tax, excise duty, weatth-tax, service tax, customs duty, excise duty, Vatue added tax,
cess and other material statutory dues have not been regularty deposited during the year by the
Company with appropriate authorities.



There are no undisputed statutory dues as referred to above as at 31st March 2017 outstanding for a

period of more than six months from the date they become payabte except for betow mentioned

dues:

Name of the 5 tatue Amount in
Period of
default

lncome Tax Act, 1961
Tax deducted at

source
3,14,904 Various Dates

Finance Act,1994 Service tax 1,26,979 366 days

(b) According to the information and exptanations given to us by the Company, there are no

diiputed ttutrtory dues that have not been deposited on account of matters pending before the

appropriate authoritY.

(viii) The Company does not have any loans or borrowings from any financial institution, banks,

government or debenture hotders during the year. Accordingty, paragraph 3(viii) of the Order is not

appticabte.

(ix) The Company did not raise any money by way of initial pubtic offer or further pubtic offer

iinctuding debt instruments) and term loans during the year. Accordingty, paragraph 3 (ix) of the

Order is not applicabte.

(x) According to the information and exptanations given to us, no material fraud by the Company or

on the Complny by its officers or emptoyees has been noticed or reported during the course of our

audit.

(xi) According to the information and exptanations give to us and based on our examination of the
records of the Company, there were no managerial remuneration paid/accrued during the year. As

such, comments on comptiance in accordance with section 197 read with Schedute V of the Act do

not arise.

(xii) ln our opinion and according to the information and exptanations given to us, the Company is

not a Nidhi Company. Accordingty, paragraph 3(xii)of the Order is not appticabte.

(xiii)According to the information and exptanations given to us and based on our examination of the
records of the Company, transactions with the retated parties are in comptiance with sections 177

and 188 of the Act where appticabte and detaits of such transactions have been disctosed in the
financiaI statements as required by the appticabte accounting standards.

(xiv) According to the information and exptanations give to us and based on our examination of the
records of the Company, the Company has not made any preferentia[ attotment or private
ptacement of shares or futty or partty convertibte debentures during the year.

(xv) According to the information and expta
records of the Company, the Company has t

,nations given to us and based on our examination of the
not entered into non-cash transactions with directors or

persons connected with him. Accordingty, para the Order is not appticabte.

Nature of Dues



(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia
Act 1934.

For S. Janardhan & Associates
Chartered Accountants
Firm Reg No. 0053105

\5 A--r:
Vijay Bhatia

Partner
Membership No. 201862

Bengaluru

30th May 2017

Bansd{e
58O Ltt' '



Annexure - B to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internat financiat controts over financial reporting of VlSlON CINEMAS

LIMITED ("the Company") as at 31st March 2017 in conjunction with our audit of the standatone

financiat statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsibte for establishing and maintaining internat financia[

controls based on the internaI controI over financiaI reporting criteria estabtished by the

Company considering the essential components of interna[ control stated in the Guidance Note on

Audit of lnternal Financiat Controts over FinanciaI Reporting issued by the lnstitute of Chartered

Accountants of lndia ('lCAl'). These responsibitities inctude the design, imptementation and

maintenance of adequate internal financial controts that were operating effectivety for ensuring

the orderty and efficient conduct of its business, inctuding adherence to company's poticies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

compteteness of the accounting records, and the timety preparation of retiabte financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internat financial controts over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternaI FinanciaI Controls over FinanciaI Reporting (the "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 1a3(10) of
the Companies Act,2013, to the extent appticabte to an audit of internal financial controts,

both appticabte to an audit of lnterna[ Financial Controts and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we compty

with ethicat requirements and ptan and perform the audit to obtain reasonabte assurance about

whether adequate internal financiaI controts over financiaI reporting was estabtished and

maintained and if such controts operated effectivety in atl material respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controts over financial reporting inctuded obtaining an understanding of

internal financiat controls over financiaI reporting, assessing the risk that a materiaI weakness

exists, and testing and evatuating the design and operating effectiveness of internal control

based on the assessed risk. The procedures setected depend on the auditor's judgment, inctuding

the assessment of the risks of materia[ misstatement of the financial statements, whether due to
fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controts system over financiat

reporting.



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financiaI control over financiaI reporting is a process designed to
provide reasonabte assurance regarding the retiabitity of financial reporting and the preparation
of financial statements for externa[ purposes in accordance with generatty accepted accounting
principtes. A company's internat financiat control over financial reporting inctudes those poticies

and procedures that ('l ) pertain to the maintenance of records that, in reasonabte detail,
accuratety and fairty reftect the transactions and dispositions of the assets of the company; (2)

provide reasonabte assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generatly accepted accounting principtes, and that
receipts and expenditures of the company are being made onty in accordance with authorizations
of management and directors of the company; and (3) provide reasonabte assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that coutd have a material effect on the financiat statements.

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent [imitations of internaI financial controts over financiaI reporting,

inctuding the possibitity of cottusion or improper management override of controts, materiat

misstatements due to error or fraud may occur and not be detected. Atso, projections of any

evatuation of the internaI financiaI controts over financiaI reporting to future periods are subject to

the risk that the internal financiaI control over financial reporting may become inadequate

because of changes in conditions, or that the degree of comptiance with the poticies or procedures

may deteriorate.

Opinion

ln our opinion, the Company has, in atl materiaI respects, an adequate internal financia[ controls
system over financia[ reporting and such internal financia[ controts over financial reporting were
operating effectivety as at 31't March 2017, based on the internal control over financiat reporting
criteria estabtished by the Company considering the essentiat components of interna[ controt
stated in the Guidance Note on Audit of lnternal Financia[ Controts Over Financiat Reporting issued

by the lnstitute of Chartered Accountants of lndia.

For S. Janardhan & Associates

&
Chartered Accountants

Firm Reg No. 0053105

---a
;1

\
Et-,t-

Vijay Bhatia
Partner

Membership No. 201862

Bengaturu

30th May 2017

Bangslore
50o ctiil
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VISION CINEMAS LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

Note No-
31.03.2017

Rs.

LIABILITIES

Shareholders'Funds
(a) Share Capital

(b) Reserves and Surptus

(c) Share Warrants

Non-current liabilities
(a) Long-term borrowings

(b) Long-term provjsions

Non-Current Liabilities
(a) Long-term borrowings

(a) Deferred Tax liabitities
(c) Long term provisions

Current liabilities
(a) Trade payabtes

(b) 0ther current tiabitities
(c) Short-term provisions

(d) Deferred tax tiabitities

ll. AssETs

Non-current assets

(a) Fixed Assets

(i) Tangibte assets

2.1

2.2

2.3

7.4

6,25,67,450

5,95,17,227

3,1 3,38,500

1,10,16,448

6,69,25,348

7t,01 ,719

3 1.03

6,75,67

5,97,37

3,1

1,11,96,448

6,89,47,504

11 ,86,3462.5

TOTAL 23,35,66,192 23,59,74,131

(ii) lntangible assets

(b) Non-current lnYestments

(c) Deferred tax aisets (Net)

(d) Long-term loans and advances

(e) Other non'current assets

Current Assets

(a) Current lnvestments

(b) lnventories

(c) Trade receivables

(d) Cash and Bank'Batances :

(e) Short-term loahs and advances

(f) Other current assets

Ptace : Bangalore

Date : loth May 2017

PLace : Bangatore

Date : 30th May , 2017

87,50,057

6,29,00,000

9,89,658

9,71 ,70,435

10,10,347

Ranga Vasanth

(Director)

As per our report of even date

FOR S Janardhan and Associates

CHARTERED ACCOUNTANTS

Reg No. 005310S

For and on behalf of the Board of
Vision Cinemas Limited

2.6

?.7

2.8

89,1 1

Anitha

(Director)

6,29,00,000

9,89,658

9,74,?0,435

4,94,517

2.11 6,77,45,696 7 ,07,58,71 6

TOTAL ,3,35,66,1r2 
'3,59

to accounts are an part statements.

2.9

2.10

\qs
(Vijay Bhatia)

Partner

Membership No. 201862

Brn€4f,"
560w''

&

d,
&

,305, II



VISION CINEMAS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

Note No.

YEAR ENDED

31 .03.20't 7

Rs.

1 2,35,833

1 2,35,833

5,95,112

410

1,61 ,248
6,84,846

14,41 ,616

(2,05,783)

(2,0s,783)

14,873

(2,20,656\

(0.004)

Revenue f rom operations(Gross)

Other lncome

Total Revenue

Expenses:

Operation Costs

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses

Profit/(Loss) before exceptional and extraordinary items and tax

Exceptionat items

Profit/(Loss) before extraordinary items and tax

Extraordinary ltems

Profit/(Loss) before Tax

Tax expense:

('l ) Current tax

(2) Deferred tax

Profit/(Loss) for the period

Earnings per share:

Basic/ Diluted

) 1)

2.13

7.14

7.15

7.16

7.17

2.18

2.19

12

Significant accounting policies and Notes accounts are an integral part of financiat statements.

For and on behatf of the Board of:

Vision Cinemas Limited ' r 
,

Ranga Vasanth

(Director)

Ptace:Bangatore

Date : 30th May 20'17

Ptace:Bangatore

Date : 30th May ,7017

As per our report of even date

FOR 5 Janardhan and Associates

CHARTERED ACCOUNTANTS

Reg No. 0053105

NIFGt-t
(Vijay Bhatia)

Partner

Membership No. 201862

Bangalore
5,6o otl'i '

&

a

Rs,

8,75,311

76,45,187

3 5,20,5 s 8

12,88,646

0.021

Ani tha



VISION CINEMAS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 3'1, 2017

YEAR ENDED

31 .O3.2017Particutars

A. Cash Flow from Operating Activities
Profit before Taxation and extraordinary items

Ad justments for Depreciation
lnterest expenses

Operating Profit before working capital changes

Chanqes in Workinq Caoitat:
lncrease/ (Decrease) in Trade Payabtes

lncrease/(Decrease) in 0ther Liabitities
(lncrease)/Decrease in Trade Receivabtes

(lncrease)/Decrease in Other Current assets

Cash generated from Operations
Taxes paid (Net of refunds)

Net cash generated from operations extraordinary items

Net cash generated from

B. Cash Flow from lnvesting Activities

(2,05,783 )

1,61,248
410

(44,125l-

(1,80,000)

(20,22,156\

2,50,000

25,12,521

16,240

5,16,240

Net Cash from Activities

C. Cash flow from Financing Activities
lnterest paid

Net cash raised in Financing activities

Net increase in cash and cash eq

Cash and Cash equivalents at the

Cash and Cash equivalents at the

(410)

For and on behatf of the Board

Visions Cinemas Limited

Ranga Vasanth

Director

Ptace : Bangatore

Date : 30th May 2017

of the year

dof year

Anitha Vasanth

Director

(410)

4,94,517

10,10,347

As per our report of
for S.Janardhan and

Chartered Accountants

Firms' Registration No.00531

Lr"-,c-

Bhatia

Partner

Membership No

Ptace

Date : 30th May 7

6,

Bangabre
560 o-li'

&

v,

5,1 5,830

1

.03 6

1

5,16,240 (1 ,71 ;356)

(12,591\



VISION CINEMAS LIIAITED

1 GENERAL INFORMATION

Vision Cinemas Limited (VCL) was incorporated on 18th June,

telefitms,video fitms,sateltite and cabte TV and tape recorders,

business as producers of feature fiLms and as distributors,hirers,,
tanguages.

1992. VCL is a Company in the business of
processing,printjng,titting, recording and dubbing

exhibitors and negative hotders of documentary and

current

of

'1.1

1.2 USE OF ESTIMATES:

The preparation of financial statements in conformity with generatly accepted accounting principtes requires

management in the preparation of these financiat statements inctude ctassifjcatjon of assets and liabilities into

estimates of the economic useful lives of fixed assets, provisions for bad and doubtfut debts. Any revision to

recognised prospectively.

1.3 INVENTORY:

The Company is in the fietd of Fitm exhibitlon:and hence the question of valuation of inventories does not arise.

i.i'
EVENTS OCCURING AFTER BALANCE SHEET DATE :

Material events occurring after the date of Balance sheet are taken into cognizance.
.

EXPENDITURE :

Expenses are accounted on the accrual basis and provisions are made for atl known losses and tiabitities.
l

REVENUE RECOGNITION: :

a)Screening lncome:
ln cases where the Company has a format contract with the advertiser or advertising agency, revenue is recognized

contract.ln other cases, revenue is recognized after comptetion of screening of related advertisement.

b) Project ManagemenUDeveloPment lnctme:
lncome is recognized as and when,the bitt tqraised.

.i ;,

.:. ql

:

:

1,4

1.5

SIGNIFICANT ACCOUNTING POLICIEs FORMIN6 PART OF FINANCIAL STATEMENTS

METHOD OF ACCOUNTING:

The financiaL statements are prepared in accordance with lndian Generatty Accepted Accounting Principtes (GAAP)

convention on accrual basis. GAAP comprises mandatory Accountjng Standards as specified in the Companies (Accounts

Preparation of FinanciaI Statements in conformity with Generatty Accepted Accounting Principtes requires management to

balance
amounts

assumptions that affect the reported of assets & liabitities and disctosures retatjng to Contjngent assets & Uabi

of Financial Statement and reported of lncome & expenditure during the period. Actual results coutd differ from

differences if any between the actuat resutts and estimates are recognized in the period in which the resutts are known or

Presentation and disctosure of financiaI statements during the year ended March 3'1, 2017 is as per the schedute lll under

2013, has become applicabte to the Company, for preparation and presentation of its financial statements. The adoptjon of lil
it

criteria

1.6



PROPERTY, PLANT AND EQUIPMENTS:

- Fixed assets are stated at cost of acquisition inctuding directty attributable costs for bringing the asset into intended use, less accumulated

depreciation, amortizatjon and impairment Iosses.

- Borrowing costs directty attributabte to acquisition or construction of those Fixed assets which necessarity take a substantiat Period of time

to get ready for their intended use are capitatized.

- Expenditure directty retating to expansion is capitatized onty if it increases the tife or functionatity of an asset beyond

of performance.

.Depreciation is provided on straight line method on the basis of usefut tife of each asset setout under Schedute'll of
20'13 on a pro.rata basis.

1.8 INTAGIBLE ASSETS :

lntangibte assets acquired separatel.y are measured on initiat recognition at cost. Foltowing initiat recognition,
at cost less accumutated amortization and accumutated impairment tosses, if any. lntangibLe assets are amortized on a

over a period of 3 years, which is estimated to be the useful tife of the asset.

1.7

1.11

'1.12

1.13

1.9 INVESTMENTS:

Long-term investments are stated at cost. for diminution in the vatue of long'term investments is made onty if
temporary jn the opjnion of the

Provident Fund & Employee - The Company has not made any contributions towards such funds, as the provisions of
act are not appLicabte.

:

provisibn for Gratuity as none of the employees currentty emptoyed

the

Gratuity ' The Company has not
criteria as defined under the Gratuity Act of 1972.

Leave Encashment . The Company does not have any poticy for encashment of leave. Hence the company

teave encashment.

with the company

,i,

has not made any

have met

1.,14 EARNINGS PER SHARE: :

i) Basic Earnings per share is catcLtated by dividi
Equity Shares outstanding during the year.

ng the net earning availabte to the Equity Sharehotders by the weighted

ii) Dituted Earnings per share is catcutated by:dividing the net earnings availabte to existing and potentiat Equity Sharehotders by aggregate

of the weighted average number of Equity Shares considered for deriving basic earnings per share.

Act,

1.10 EMPLOYEES RETIREMENT BENEFITS:

incurred.

nature and the changes during the perioi in inventories and operating receivables and payabl.es. The cash ftows from r'egutar

generatjng, investing and financing activities of the Company are shown separatety. 
,'.

of



1.16

1.15 TAXES ON INCOME:

Tax expense comprises both current and deferred taxes. The current charge for income taxes is calculated in accordance

tax regutations. Deferred income taxes reftects the impact of current
income for the year and reversal of timing differences of eartier years.

enacted or substantively enacted at the batance sheet date.

year timing differences between taxable

each balance sheet date and writes down the carMng amount of MAT Credit Entittement to the extent there is no

evidence to the effect that Companywitl pay normal income tax during the specified period.

Statements.

1.1 7 coNTINGENT LIABILITIES:

Depending upon the facts of each case and after due evatuation of tegat aspects, ctaims against the Company not

treated as contingent tiabitities and the same is disclosed in notes.

Deferred tax is measured based on the tax

i.

Deferred tax assets are recognized onty to the extent that there is reasonabte certajnty that sufficient future

avaitabLe agajnst which such deferred tax assets can be reatized. Deferred tax assets are recognized on carry

deprecjation and tax tosses onty if there is virtuat certainty that such deferred tax assets can be reatized against future

taxabte wiLt

Unrecoqnized deferred tax assets of eartier years are re-assessed and recognized to the extent that it has become

future taxabte income witL be avaitabte against which such deferred tax assets can be realized.

is created by way of a credit to the statement of profit and loss and shown as rrlAT Credit Entittement. The Company reviews the same et



VISION CINEMAS LIMITED

ST7.O NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 201 7

The previous year figures have been

2.1 SHARE CAPITAL

Authorised

15,00,00,000 (Previous Year 15,00,00,000) Equity Shares of Rs. 1/-
each

(A)lssued and Subscribed and fully Paid-up

5,44,71,700 (Previous Year 5,44,71,200) Equity sharesrof Rs. 1 /- each
fulty paid up

wherever necessary to conform to the current year presentation.

at

1 5,00,00,000

5,44,71 ,200

(E)Forfeiture of Shares

(arising out of reduction in capital as per

opening balance 80,95,250

Add : Transfer During the year

Balance as at the end of the year 80,96,2 50

TOTAL 6,25,67,450

As at 31.03.2017
Amoun t

s ha res

as at 200

5,44,71,200 5,44,71 ,200

Add: Shares issued during the year

Batance as at the end of the year

Details of Shares held by shareholders, holding more than 5% of the aggregate shares in the Company.

No. of 5hares

1,00,00,000

50,00,000

55,1 25

6,41,76,000

PercentaSe

1 8.36

9.18

at 3'1.03.2017

55,125

6,41 ,76,OOO

80,96,250

As at 3'l .03.201 6

shares

71

No. of shares

1,00,00,000

50,00,000

55,1 25

6,41,76,000

(57,67,776)

12,74,534

year

Particulars

5.1./t^edia LLP

Vasanth CoLor Labs

2.2 RESERVES AND SURPLUS

(a) Reserve

opening balance

Add : Transfer During the year

Balance as at the end of the year

(b) Securities Premium Account

Opening balance

Add : Transfer During the year

Ealance as at the end of the year

(c) Profit and Loss Account

Opening baiance

Add : Transfer from Statement of Profit and

Ealance as at the end of the year
Loss

144,e3,242)
17,20,656\

TOTAL

(47,1 3,898)

5,95,17,227 r?rAl

court orderl

: ': .: l:,' i

The Company has onty one class of sharEs referred to as equity shares having a par value of Re. 1 / -, Each hotder of equity sha r$ is entitled to one vote Pet
sharehetd. i l'',.:,
The Company dtrtares and pays dividend in lndian rup:es. The dividend proposed by the Board of Directors is subject to the approvat of the sharehotdert in

the ensuinS annuaI general mtrting.
r , :' 

t

Dividend, if approved, is payable to the shareholddrs in proportion to their sharehotding. ln the event of tiquidation of the Company, the hol:d'ers of equityl

shares witt be entitted to receive any of the remaining assets of the company .i:,t I i i- 
l :; 

',,The distribution witt be in proportion to the number of equity shares hetd by the sharehotdem
,ll :

Percentage
'1 

8. l5
9. 18

5s;125

6,41,75;000



2.3 TRADE PAYABLES

Particulars

Trades payables

- Due to micro smatt and medium
.Others

(Refer Note No. 2.25 regarding discLosure as

2.4 OTHER CURRENT LIABILITIES

Particulars

Due to Key managerial personnel

Ranga Vasanth

the provisions of MSMED Act)

TOTAL

TOTAL

As at 3'1.03.20'17

1,10,16,448

1,10,16,448

As at 31.03.201

6,00,93,253

9,74,710

36,037

10,10,347

the Companies Act, 20'l 3.

anitha Vasanth 61,00,000

Others pavable

Outstandinq Expenses 92,904

Statutory Dues(lncludinS Providend Fund,Withholding Taxes Payabtes) 6,39,191

TOTAL 6,69,25,148
There are no amounts due for payment to the Investor Education and Protection Fund under Section 125(2)(e) of

2.5 OEFERRED TAX LIABILITY

on account fiscat allowance of 22,01,219

TOTAL 22.,01 ,219

2.7 LONG-TERMINVESTMENTS

Asat 31.03.201

lnvestments in Subsidiary
49,9CJ0 Equity shares of 10 each,Futty paid Pyramid Entertainment (lndia) Private Limited 5,29,00,0o0

TOTAL 6,29,00,000

2.8 LONG TERM LOANS AND ADVANCES

Particulars
(Unsecured,

Security Deposit - Others 9,89,658

TOTAL

2.9 TRADE RECEIVABLES

Outstandinq for a period exceeding six months from the date they

are due for payment

from retated Parties (Refer Note 2.24 for detalts)
i;l

9,71,70,435

Others

TOTAL , ,r1"ro A35

2.10 CASH AND BANK BALANCES

cash on hand

Balances wth Banks

in Current Account

142.

9,89,6 5 B



2.1 1 OTHER CURRENT ASSETS

Advane to Vendors

Advance Taxes (Net of Provisions)

Due From R€lated Parties '

Pyramid Entertainment(lndia) Private Limited (Refer

2.12 REVENUE FROM OPERATIONS

Screening lncome

2.13 OTHERINCOME

Lease Rentals earned

Balances no tonger payable

2.14 0PERATION COSTS

Screening expenses

TOTAL

2.1 5 FTNANCE CO5T5

lnterst on TDS

2. 1 6 DEPRECIATION AND AMORTISATION

Deprtriation on tangible assets

2.17 OTHEREXPENSES

Audit fees-Statutory
Bad Debts

Office maintenance

Professional Charges

General expenses

2.18 EXCEPTIONA.LITEMS

Prior period expenses

2. 1 9 EARNINGS PER SHARE

Basic/Diluted
Profit /(Loss) after tax
weighted average number of shares

Basic EPS

Face vatue per share

note no. 2.22)

As at 31.03

10,47,984

18,148

6,66,79,364

6,77,45,696

12,35,831

1 2,35,833

5,95,112

5,95,112

Year ended 31st 201

410

1st March 2017

1,61 ,248
1,61 ,248

ended 31st 201

86,250

4,07,901

1,90,695

6,84,846

Year st 2017

ended llst 2017
extraordinary

items items

TOTAL

410

31st

ll

Year

(2,20,656)

5,44,7 1 ,700
(0.004 )

1

12,20,656)
5,44,7 1 ,200

(0.004 )

1

items

12,74,534

5,44,11,2N
0.021

1

I 1 5t March

-

11

1 8,348

6,90,58,184

1 3,53,000

7,44,065

12,tre1

12,591

101



2.20 Att Current Assets,Loans and advances,h;ve atteasi

2.21 OPERATING LEASE OBLIGATIONs

The company has taken office, other facilities

Particulars

Lease rent Statement
Minimum lease payments outstanding

Not tater than one year

Later than one and not tater

the value as stated in the Balance Sheet if reatised in the ordinary course of Businss.

and non-cancetabte operatr'ng leases, which are renewable on a periodjc

Year Year
31.03.201 7 3'r.03.20'15

and Loss 18,67,500

area5 under:of

2.22 Other Current Assets:

2.23

2,24 RELATED PARTY TRANSACTIONS

(Amounts representing in Botd and ltalics are

30,00,000

,000

384/-) due from Pyramid Entertainment
and ensures that the same need not be

provisjons of sectjon 115.,]8 of the lncome

Relationship
Xey Managerial Personnel

Ney l"lanageriat Personnet

Whotty owned Subsidiary

Other Related Parties

Other Related Parties

Other Related Parties

1961 no

year)Previousio

il

Particutars Subsidiaries Ney lv\anageriat
Personnet

Other Retated F

Lease Rental Received

_--:--
. 18,6

Lease Rentat Paid

;
11,.

8,7

Screenins Revenue

17

65

Screening Expenses

6,61,93,253Current Liabitities Payabte

6,84,1 3,142

6,66,79,364 9,21,1

9,24,21
Receivabtes at the year end

6,90,68,384
6,29,00,000

6,29,00,000

lnvestments/Share Apptication money in:l

off.

Name of the Related Party
Ranga Vasanth

Anitha Vasanth

M/s Pyramid Entertainment lndia Private Limited

M/sSlMediaLLP
M/s VisuaI Communication Services, Partnership firm

ooo

831

371

435



Nit

Nit

As at
2.25 DUES TO MICRO AND SMALL ENTERPRISES

Principat amount due to supptiers registered

^,tg\,tED 
Act and remaining unpaid as at year end

lnterst due to suppliers registered under the l'lslilED

Act and remaining unpaid as at year end

Principat amounts paid to supptiers reSistered under

the A,ISMED Act, beyond the appointed day

during the year

lnterst paid,other than under Section 1 6 of I'ISMED

Act, to supptiers registered under the MsMED Act,

beyond the appointed day during the year

lnterest paid, under Section 1 6 of MSMED Act, to
supptiers registered under the A4SMED

the appointed day during the year

lnterest due and payabte towards

under MSMED Act, for payments

Further inter6t remaining due and

eartier years.

2.26 Disctosure on Specified Bank Notes and

Particulars

Closing cash in hand as on November 8, 2015

+ Permitted receipts

- Permitted Payments

- Amount deposited in banks

cash in hand a5 on December 2016

As at 11.03.2017
Nit

Other
denomination

noteS

Nit

Nit

Nit

Nil

Nil

Nit

notes

5gN's

17,500

71,500

Total

9,42,404

30,32530,325

9,55,229

77,500

ol

'

For and on behatf of the
Vision Cinemas Limited

!:

Ptace:Bangalore

Date : 30th ltlay 2017

Ptace:Bangalore

Date: 30th May , 2017

Ranga Vasanth

Dirtrtor
Anitha

Di16tor

As per our
FOR S Janardhan

CHARTERED

Reg No.

Bhatia)

Nit

Nit

Nit

Nit

ii
li

i
Partner

Memberrhip No. 201862



VISION CINEMAS LIMITED

SUB.NOTES TO THE BALANCE PROFIT AND LOSS

1 Outstanding Expenses

Audit Fees Payable- S Janardhan and Associates

intrerest on tds -payabte

2 Withholding Taxes Payable

TDS Payabte - Salary

TDS Payabte - Contractors

TDS Payabte - Professionals

Servjce Tax Payabte

3 Securitv Deposit - Others(Dr)

Banga[ore Stock Exchange Limited

KEB Deposits

RentaI Deposit-Chennai

Tetephone Deposit

R0C Deposit

Water Deposit

Total

4 TradePavables-Others

Ambika Trade Impex

Ami Traders

Mayank Enterprises

N.R.Gada & Associates

5 Balances with Banks

Kotak Mahindra Bank

ICICI Bank

lndian Bank

80, 1 3'1

17,773

92,904

30,765
'10,195

2,85,977

3,17,304

6,39 ,191

3,00,000

7,52,110

3,06,848

9,000

1,20,000

1,700

9,89,658

2,59,975

51,48,265

56,03,892

4,416

71,954

6,436

7,647

3 6,03 7

12,

30,7E?

11,712

2,77,477

1,26,929

1,

9,89

7,59,

51,48,

56,03,

4,4

3

3,06,

Prasad Extreme Digital Cinema Network Pvt Ltd.,

Total 52,

As at 31

AS AT

As at 3'1 .O3.2017
Particulars

Total

,:l

1,10,16,448 1,11

71 ,954

1 6,363

13,795

.



Particu lars
AS AT

As at 31 .O3.2O17 As at 31.03

38,81 5

44,000

17,100

1,517

6,90,000

39,327

1 ,35,000
20,000

2,035

3,690

45,000

1 1 ,500

6 Advance To Suppliers

Pramod Enterprises

Manohar Ramsinghani

VIVEK BHAT

P V R Limited

Laksmi Subramanian &

Shaitashri Bhaskar.

AARANLAW ADVOCATE"

N.R.Gada & Associates

CDSL

lnox Leisure Ltd

Associates

.':l

DHHANISH ADVISORS PW LTD

DetaiI Note

7 TDS Receivable

TDS Receivabte (AY 201 4- 1 5 )

8 General Expenses

Bank Charges

Listing Fees

Print jng and stationery

Travetling Expenses

10,47,984

otaI

1 ,11 ,730

1 ,11 ,730

17,953

33,81 4

810

1,38,1 1 B

1,90,695

11 ,7 1 ,484

1,11,

14,268

708

697

33,

8,

56,673

I

AS AT

38,81 5

44,040

17;1.0p

1,517

6,90,000

39,327

1 ,35,000

2,00,000

2,035

3,690

1,11,730

TotaI



Note No.

2.6

Fixed Assets and Depreciation for the year ending March 3 1 , 201 7

VISION CINEMAS LIMITED

Gross Block Accumulated Depreciation Net Block

Particu [ars Balance as at 1st

Aprit 2016
Additions/
(Disposa ts )

Balance as at 31st
March 201 7

Batance as at 1 st
Aprit 201 6

Depreciation for
the Year

Balance as at 31st
March 2017

Balance as at 3'lst
March ZO17

Balance as at 31st
March 201 6

Sl No

1 ,09,34,117

7,60 ,05 ,7 07

2 5,25,585

17,77,614

1,08,98,950

66,78,516

1 3,00,286

1,74,785

62,640

88,882

5,44,948

Ptant & Machinery

'-''.,
Furniture & Fixtures

Office Equipment

Vehicles

Computers

Tangibte Assets

Buitding 1,09,34,127

2,60,05,707

. 25,25,585

. . 17,57,773

17 ,77 ,614

1,08,98,950

41,44,363

1,47,05,421

14;oo,8o7

1 6,88,733

1,03,54,003

1,61,248 43,05,611

2,47,05,422

24,00,802

11,90,134

1 6,88,733

1,03,54,003

67 ,89,764

1 3,00,286

1,24,785

::,-:,: 62,640

88,882

5,44,948

1

5

6

Total 5,33,94,755 5,33,94,755 4,44,83,457 1,61,248 4,46,44,705 87,50,O57 89,1 1,305

5,33,94,7s5 5,33,94,755 4,42,91 ,776 1,92,230 4,44,83,457 89,1 1,305 91 ,03,529Previous Year

-t'
?

2



VISION CINEMAS LIMITED

DEPRECIATION SCHEDULE AS PER INCOME TAX ACT, 1961

BLOCK OF ASSETS

Depre.

Rate

WDV

As On

o1-04-2016

Additions

Total

As On

31-O3-2017

Depreciation

for the
year

WDV

As On

31-03-2017

Land

Office Buitdings

Buitding considered as Ptant

Plant and Machinery

Computers

Office equipments

Furniture and Fixtures

Vehictes

10%

15%

60%

15%

10%

15%

9,050

7 ,79,055

40,065

3,37,156

18

54,377

5,13,594

1,02,439

9,050

7 ,79,055

40,065

3,37156

18

54,377

5,13,594

1,07,439

77,906

6,010

50,573

11

8,1 56

51 ,359

15,366

9,050

7,01 ,149

34,055

2,86,583

7

46,221

4,62,235

87,O73

TOTAL 1 8,35,753 1 8,35,753 7,09,381 16,26,372



DEFERREX TAX CALCULATION FOR THE FINANCIAL YEAR ?O16-17

VISION CINEMAS LIMITED

31 .3.2017Particu lars

87,50,057

16,26,377

71,23,685

22,O1 ,219

(22,01,219\

(21 ,86,346)
(14,873)

l. Computation of Deferred Tax Liability

Difference on account of Depreciation

WDV as on 31.03.20'l 7:

a) Companies Act - A

b) lncome Tax - B

, Difference (A-B)..

TAX @ 30.9%

Provision for deferred tax to SOPL

Opening Deferred Liabitity

TotaI Deffered Tax Asset/(Liability)


