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Date: 30t May, 2018

To,

BSE Limited
Corporate Relationship Department

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 524648

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 (“Listing Regulation”).

Dear Sir(s),

The Board of Directors of the Company at their meeting held today i.e. 30t May, 2018, has
inter alia, considered and approved the following:

a)

b)

Audited Standalone Financial Results of the Company for the quarter and financial
year ended 31t March, 2018 and audited Consolidated Financial Results of the
Company for the financial year ended 31t March, 2018 alongwith Statement of
Assets and Liabilities as on 31st March, 2018; (copy enclosed)

Convening of 25" Annual General Meeting (AGM) of the Company to be held on
Tuesday, 25t Day of September, 2018 at the registered office of the Company or at
some other place within the city or town in which the registered office of the
Company is situated;

Recommendation of payment of final dividend of Rs. 1.00 (Rupee One Only) per
equity share of the face value of Rs. 10 (Rupees Ten Only) each for the financial year
ended 31st March, 2018, subject to approval of the shareholders at the ensuing 25"

AGM;

Appointment of Mrs. Bharati Vijay Palkar as Chief Financial Officer of the Company
with immediate effect i.e. 30t May, 2018. The brief profile is attached; and




e) Appointment of Mr. Satish Madhukar Chitale, a



INDO ;
1. Brief profile of Mrs. Bharati Vijay Palkar: AMINES l
LIMITED ‘dlalsl*

|-l Name | BHARATT VIJAY PALKAR ’




\ % 'M/s Sanjay M.Kangutkar& Associates

Chartered Accountants

3, suryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400097.
casmkangutkar@gmail.com# Mobile No. 9892398555

Independent Auditors' Report

TO
The Board of Directors of
Indo Amines Limited

1. We have audited the accompanying Statement of Standalone Financial Results of INDO AMINES
LIMITED ("the Ccompany"), for the year ended 31st March, 2018 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which have been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant ryles issued thereunder ('Ind AS') and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Sténaa\'cs'unmdmﬁ‘.ﬁg-v_.w@h by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is

free from material misstatement.

An audit involves performing procedures 10 obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the

(;ompany's preparation and fair presentation of the Statement in order to design audit procedures
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effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence obtained by’ us is sufficient and appropriate to
provide a basis for our audit opinion.

4. We draw attention to note 4 to the Statement regarding the scheme of Amalgamation ('Scheme’)
between Classic Oil Limited, Wholly Owned Subsidiary of the Company and Sigma Solvents Private
Limited with the Company, which has been approved by the Hon’ble National Company Law
Tribunal, Mumbai Bench (“NCLT”) vide its order dated 29" November, 2017. The Company has
given effect to the Scheme from the appointed date specified in the Scheme i.e. 1* January, 2017.

5. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. givesa true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and Total
comprehensive income and other financial information of the Company for the year ended
31st March, 2018.

6. The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by

us.

For M/S Sanjay M. Kangutkar& Associates
Chartered Accountants
Firm’s Registration No:- 117959W

(Sanjay M; /I%gmg’l;tkar)
Date: 30th May, 2018 Proprietor
Place: Mumbai Membership No:- 100830




M/s Sanjay M.Kangutkar& Associates

Chartered Accountants
3, Suryakantniwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400057/."
casmkangutkar@gmail.come Mobile No. 9892398555
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Independent Auditors' Report

T0
The Board of Directors of
Indo Amines Limited

1. We have audited the accompanying statement of Consolidated Financial Results of INDO
AMINES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the year ended 31st March, 2018 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. :

2. This Statement, which is the responsibility of the Parent's Mahagenﬁén‘t and approved by the
Board of Directors, has been compiled from the related consolidated financial statements which
have been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder ("Ind AS")
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the Statement, whether due to fraud or error. In making those risk
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parent's internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate

to provide a basis for our audit opinion.

4. We draw attention to note 4 to the Statement regarding the scheme of Amalgamation
('Scheme') between Clasafc Oil Limited, Wholly owned. Subsidiary, of the Company and Sigma
Solvents Private Limited with the Company, which has been approved by the Hon’ble National
Company Law Tribunal, Mumbai Bench (“NCLT”) vide its order dated 29" November, 2017. The
Company has given effect to the Scheme from the appointed date specified in the Scheme i.e.

1* January, 2017.

CIR/CFD/FAC/62/2016 dated July 5, 20£5; and ,

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in india of the net profit, Total
comprehensive income and other financial information of the Group for the year ended 31st

March, 2018.

6. We did not audit the financial statements of M/s Key Organics Pvt. Ltd., and M/s Indo Amines
(Malaysia) SDN BHD whose financial statements reflect total asset of Rs. 1157.16 lac as at 31"
March, 2018, Total revenues of Rs. 1730.26 Lac and net cash flows amounting to Rs. (65.20) lac
for the year ended on that date, as considered in the consolidated Ind AS financial statements.
The Results of M/s Indo Amines (Europe) Ltd. associate is not included since the management is
of the opinion that the transactions are not material in nature & the impact on Consolidated

__Financials is negligible. The consolidated financial statements also include the Group’s share of
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consolidated financial statements, in respect of NIL associates, whose financial

statements/financial information’ nave o Ween  audited by us. These finahcial *
statements/financial information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

Financial statements/ financial information of M/s Indo Amines Americas LLC subsidiary, whose
financial statements /financial information reflect total assets of Rs. 491.24 lac as at 31st March,
2018, total revenues of Rs.868.53 lac and net cash flows amounting to Rs.(48.86) lac for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements/financial information are unaudited and have been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of these subsidiary, and our report in terms of
sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary is bases solely on such unaudited financial statements /financial information.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of other auditors.
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