
SANMITRA COMMERCIAL LIMITED
I3, Prem Niwos, 652, Dr. Ambedkor Rood, Khor (West), Mumboi — 400 052

Email ID: sonmitrocommerciol©ymc1il.com CIN: LI 7I2OMHI985PLC034963

30th May, 2018

To

Department of Corporate Service

Corporate Relation Department

Bombay Stock Exchange Ltd.,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

BSE Scrip Code: 512062

Subject : Audited Financial Results for the Quarter and Year ended 31“ March, 2018

and Auditors’ Report thereon

Dear Sir/Madam,

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing herewith the following:

1. Audited Financial Results of the Company for the Quarter and Year ended 31st

March, 2018;

2. Auditors' Report on the above Financial Results duly issued by the Statutory
Auditors of the Company.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, the

Company hereby declares that the Statutory Auditors of the Company has issued the

Audit Reports on the Audited Financial Results of the Company, for the quarter and

year ended 31 st March, 2018 with unmodified opinion.

The Board Meeting concluded at 10:35 pm.

You are requested to take the same on record and acknowledge the receipt.

Thanking you,

Yours Faithfully

For SANMITRA COMMERCIAL LTD.

_/

Director

Enclosed: As Above



Sanmitra Commercials Limited

(CIN: L74120MH1985PLCD34963)

statement of profit and loss forlhe quarter and year ended March 31, 2013 (Rs in Lakhsl

Quarter ended Year Ended

Particulars 31st March 2013
315‘

23:?” 31st March 2017 31st March 2013 31st March 2017

(Audited) (Unaudited) (Audited) (Audited) (Audited)
lncome

Revenue lrom operations 501 97 303 45 . 307 02 .

other income 103 4 4s 2 54 5 54 713

Total income 503.05 307.94 2.54 313.55 7.13

Expenses

Purchases ol stockrinrtrade 454 55 295 31 . 752 50 .

Changes in invento .s otworkrinrprogress and linished

goods 0 52 (2 34) . . .

Employee benefit expense 1 34 3 40 . 2 97 1 33

Finance costs 1332 2 s5 . 151s .

Depreciation and amortisation expense 0 00 3 01 013 0 03 017

other expenses 12 42 4 5s 1 52 24 35 5 99

Total expenses 492.15 303.92 1.55 305.13 3.05

Prolit belore exceptional items and tax 10 90 4 02 0 s9 7 43 (0 91)

Exceptional nems . . . .

Prolit I (Loss) lrom ordinary activities belore tax 1030 “)2 Mg 143 (031)

income tax expense:

. Current tax 3 00 . . 3 00 .

. Delerred tax 1 75 . . 0 01 .

Total tax expense 4.75 _ _ 3.01 _

Prolit I (Loss) lrom ordinary activities alter tax 5.14 “)2 Mg 4_42 (031)

Other comprehensive income (oct)

Wm

Cain/(loss)recognised on (air valuation ol linancial assets (2 53) (4 02) (3 25) (5 53) 4 59

income tax related to the above item 1 50 2 01 1 01 1 50 (1 45)

Other comprehensive income (net oltax) lor the year

(0.93) (2.01) (2.25) (4.03) 3.24

ProlitJ (loss) (or the period 5.21 2.01 (1.35) 0.34 2.33

Earnings per equity share lor profit attributable to

owners or Sanmitra Commercials Limited

Basic 0 55 0 37 0 03 0 40 (0 05)

Diluted 0 55 0 37 0 03 0 40 (0 03)

Notes:

1 The above auditezl financial results were reviewed by the Audit Committee oi the Board on 301h May 2018 and approved by the Board oi Directors oi the Company at their meeting
held on 301h May( 2018

2 The Company has adopted the lndian Accounting Standard (lnd AS) ellective lrom April 1. 2017 Previous year quarter 5. nine months ended is also lnd AS complaint. but they have not

been subject to limited review or audit in line with SEBl Circular No ClR/CFD/FAC/62/2016

3 The figures or the lourth quarter are the balancing figures between audited ligures in respect or the lull financial year and published year to date ligures up to the third quarter or the

relevant linancial year Also the figures or the third quarter were only reviewed and not subjected to Audi

4 in terms oi SEBl Circular ClR/CFD/CMD/26/2016 dated May 27‘ 2016 the Company hereby declares that the audflors have issued audit report with unmodflied opinion on the audfled

linancial results tor the year ended March 31‘ 2018

5 The company is engaged in one business Segment

5 Reconciliation ol the linancial results. between number previously reported (relerred to lCAAF) and lndrAS lor period ended .

a Prom Reconcllatlon

Particulars Quarter Ended Year Ended

3170372017 3170372017

Net profit lor the period under previous lndian CAAF 0 s9 (0 91)

Gain/(Loss) on recognised on lair valuation ol Financial Assets (3 25) 4 59

Tax theron 1 01 (1 45)

Net profit lor the period as per lnd AS (1.35) 2.33

b Reconciliation ol Total Eguny as at 31st March 2017 and 1st April 2015

Particulars As at As at

3170372017 01042015

Total eguny under previous CAAF 113 57 114 49

Ellect ol Fair Valuation or investment measured through FVTDCl 3 03 (1 55)

Tax thereon (0 94) 0 51

Total equity under lnd As 115.57 113.34

7 Figures ol the previous year/ period/ quarter are regrouped / rearranged/ reclassfiied whereever necessary. to make them comparable

By order ol the Board ol Directors

For Sanmitra Commercials Limited

(DIN : L74120MH1935PL0034963)

PRAKASH SHAH

Place Mumbai DlRECTDR

Date Ma 30 2018 DlN 1135800



Sanmitra Commercials Limited

(CIN : L74120MH1985PL0034963}

Balance sheet as at March 31, 2018 (Rs. In Lakhs)

March 31,2018 March 31,2017

LASSETS

Non-current assets

Property, plant and equipment 0.12 0.15

Financial assets - -

Income tax assets (net) 3.00 -

Total non current assets (A) 3.12 0.15

Current assets

Inventories - -

Financial assets

a.|nvestments 12.43 20.08

b.Trade receivables 415.52 9.27

c.Cash and cash equivalents 17.39 3.40

d.Bank balance other than cash and cash equivalents above 8.01 2.15

e.Loans 75.01 81.81

Other financial assets - -

Other current assets 0.79 0.35

Total current assets (B) 529.15 117.05

Total assets [A+B] 532.27 117.20

||.EQU|TYAND LIABILITIES

EJJIL

Equity share capital 110.00 110.00

Other equity 6.01 5.67

Total equity (A) 116.01 115.61

Liabilities

Non current liabilities

Financial liabilities

a.Borrowings 300.00 -

Deferred tax liabilities(net) (0.65) 0.94

Total non-current liabilities (B) 299.35 0.94

Current liabilities

Financial liabilities
'

a.Borrowings 0.50 0.50

b.Trade payables 110.81 0.06

c.0ther financial liabilities 1.78 0.04

Provisions 3.82 -

Total current liabilities ( C) 116.92 0.60

Total liabilities (D) [B + C] 416.21 1.54

Total equity and liabilities [A + D] 532.27 117.20

Notes:

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Director at its

meeting held on 30th May 2018.

2. The above Financial Results which are published in accordance with the regulation 33 of the Securities and Exchange Board Of

India (Listing obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by Audit

Committee and has been approved by the Board of Directors at its Meeting held on Wednesday, 28th May, 2018.

3. The statutory Auditors of the company have carried out the limited review.

4. The company has adopted Indian Accounting Standard (Ind AS) effective from 1st April' 2017 (Transition date being 1st April'

2016) and accordingly the financial results for the quarter ended 31st March 2018 have been prepared as prescribed under section

133 of the Companies Act' 2013, the results for the quarter and twelve months ended 31st March 2018 are also Ind AS compliant
and have not been subject to limited review or audit. However, management has exercised necessary due diligence to ensure that

financial results provide true and fair view.

5. The company has only one business segment.

6. Provisions of Income Tax & Deferred Tax Assets has been recognized in the current period as well as in earlier periods.

7. Figures of the previous year/ period/ quarter are regrouped / rearranged / reclassified whereever necessary, to make them

comparable.

For and on behalf of the Board of Directors

Sanmitra Commercials Limited

{CIN : L741 20MH1 985PLC034963)

I},
PRAKASH SHAH

Place : Mumbai (DIRECTOR)

Date : May 30, 2018 DIN: 1136800



Laxmikant Kabra & Co.

Chartered Accountants

1. Matru Chhaya, M. Karve Road. Opp. Dr. Bedekar Hospital,

Naupada, Thane (W) 400 602 Off.: 2539 0009 / 2543 8095

Email : lkk@laxmikantkabra.com

Independent Auditor’s Report on Financial Results of Sanmitra

Commercials Limited Pursuant to the Regulation ‘33 of the SEBI

(Listing obligations and Disclosure requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS,

SANMITRA COMMERCIALS LIMITED

Report on quarterly & year to date financial results

We have audited the accompanying Statement of Financial Results of Sanmitra

Commercials Limited (“the company”) for the quarter and year ended March

31, 2018 (“the Statement”), being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as modified by SEBI circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

Management’s Responsibility

This statement of financial result for the quarter and year ended 31St March, 2018,

which is the responsibility of the Company's Management and approved by the

board of Directors, has been compiled from the related financial statements which

has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder (‘Ind AS’) and other accounting principles generally accepted in

India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the statement based on our audit of

such financial statements.

We have conducted our audit in accordance with the standards on auditing

referred under section 143 (10) of the Act and issued by The Institute of

Chartered Accountants of India. Those standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial results are free from material

misstatements.

An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the statement. The procedures selected depend on

the auditors judgement, including the assessment of the risks of material

misstatement of the statement, whether due to fraud
or

error In making those
risk



audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the management, as well as

evaluating the overall presentation of the 'statement. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Opinion

In our opinion and to the best of our information and according to the

explanations given to us these quarterly financial results as well as year to date

results:

i. Are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as modified by circular no. ClR/CFD/FAC/62/2016 dated 5‘11 July, 2016; and

ii. Gives a true and fair view in of the net profit (including other comprehensive

income) and other financial information in conformity with the accounting

principles generally accepted in India including Ind AS specified under

section 133 of the Act for the year ended 3 lst March 2018.

Other Matters

We draw attention to the fact that figures for the corresponding Quarter ended

March 313‘, 2017 and year ended 31St March 2017 included in the statement are

based on the previously issued financial results that were audited by the

predecessor auditors Vide their unmodified audit opinion dated 30111 May, 2017.

Our opinion is not modified in respect of the above matter.

For Laxmikant Kabra & C0.,

Chartered Accountants

CA Laxmikant Kabra

(Partner)

Membership No.: 101839

Place: Thane

Date : 30‘“ May, 2018


