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uate:5u.u5.zulu

The Manager
Bombay Stock Exchange Limited
Floor 25,P I Towers,
Dalal Street,
Mumbai - 400001

Sir/Madam,

This is to inform you that we have submitted the Standalone and Consolidated Financial Results
["Results") of our Company for the quarter and year ended 31't March, ZOIB in BSE Listing
Centre in PDF format. We have found out that there are some typographical errors in the
Results and after rectifying the errors we are uploading the Revised Results in BSE.

The extracts of the rectification made in the Results are as foilows:

The amount of current tax of 0.64 was not deducted by mistake in the previous submission of
results due to which Total Comprehensive Income came as (3880.30). We have corrected the
mistake and after deduction of current tax Total Comprehensive Income comes as (3880.94).

a

We deeply regret the mistake caused by us.

Please take on record the above submission and oblige.

Thanking you,

Yours faithfully,
AAR COMMERCIAL COMPANY LIMITED

AAfi (OMSIET{L{L fOMPAITY $S.nrl
h .}'^*P ^- U*-t-+^ -. '

Oirrctnl 1 Ar$hqncgd $ignatanr
Name: Anupam Khetan
Designation: Whole-Time Director
DIN:07003797

Encl: As above

PREVIOUS SUBMISSION Wm'f tlrffi ilr$u.sMxs.sror\i
Particulars Consolidated "ir Consotidated"

Year Ended ilfl.e r"i$iiiledii$
31.03.2018 i$t-;0s,l2o18Li

Profit/Loss before tax 1,7.89 Xli . ii r"",;;; ,Bg
Current Tax 0.64 0.,6 lilir.1 '.rr,-i

Net Profit/floss) for the period L7,89 ;ii;*f,,z5 ii
Profit for the period L7.89 ,iil:L#,r r l i1?j,5i:iiii' i, 

:,i.ijiliiliil

Total other comprehensive income 13898.19) ir-iif38 9-. 8 l g) r+;liii
Total Comprehensive Income 13880.30) fBHSo.g+l,ii., ,-..i
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AAR COMMERCIAL COMPANY LIMITED
CIN : 163090WB1 982P1CD3501 I

1, BR|T|SH rNDrA STREET (OLD COMPLEX), MEZZANINE FLOOR, ROOM NO. 20, KOLKATA - 700 069
8 : 033-46003498, El: investors.commercial@rediffmail.com. Web. : www.aarccl.in

Statement of Asset and Liabilities as at 3lst March. 2018

As at 31.03.2017 As at 31.03.2018 As at 31.03.2017

1. Non- Current Assets
al Financial Assets
(il lnvestments

t5,704.77 72,272.25

bl Other Non-Current Assets

a') Financial Assets
il Trade Receivables
iil Cash and Cash Equ

cl Other Current Assets

L4,246.16
Controllins Interest

Non- Current Liabilities
al Deff'erred Tax Assets 3,1,61,.63

, Current Liabilities
al Financial Liabilities

iil Trade P
iii') Other Financial Liabilities

bl Other Current Liabilities

TOTAL EOIrTX AND LIABILITIES

For and on behalf of the Board

Place: Kolkata

Date: 30th May, 2018

AAR COMMERCIAL COMPANY LTD.

ff+*tI:1
Di rector / AuthorrsedAig?ilfft1fu rrnr,r

' Whole-time Director
DIN:07003797



AAR COMMERCIAL COMPANY LIMITED
CIN : 163090W81 982P1C03501 I

1, BR|T|SH INDrA STREET (OLD COMPLEX), MEZZANTNE FLOOR, ROOM NO. 20, KOLKATA - 700 069
8 : 033-46003498, El : investors.commercial@rediffmail.com. Web. : www.aarccl.in

NOTBS
1 The above results have been reviewed by the Audit Committee and thereafter were approved by the Board of

Directors in their respective meetings held on 30th May 2018. M/s R.K. Tapadia & Co., Chartered Accountants,
the Statutory Auditors of the Company have given the audit report with unmodified opinion on the financial
results of the Company for the period ended on 31st March, 2018 (both Standalone and Consolidated).

2 The Company has adopted Indian accounting Standard ('IND AS') prescribed under secton 133 of the
Companies Act, 2013 read with relevant rules issued there under from April 1, 2017 and accordingly these

Audited Financial Results (including figures for all periods) have been prepared in accordance with the
recognition and measurement principles laid down in the IND As 34" Interim Financial Reporting" and other
accountng principles generally accepted in India.

3 Company Has also presented consolidated financial results for the year ended 31st March,2018 as required
under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)Regulations, 2015

4 Tax expenses include current tax, deferred tax and adjustment of taxes for the previous period, if any.

5 Figures of the last quarter are the balancing figures befween audited figures in respect of the full financial year

and published year to date figures upto the 3rd quarter ofthe relevant financial year.

6 Previous period I year figures have been rearranged / regrouped, reclassified and restated wherever considered

necessary.

AAR COMMERCIAL COMPANY LTD'

ilL+* \l[--*--.. '

Director / Auhortsed Signatorv
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AAR COMMERCIAL COMPANY LIMITED
CIN : L63090WBl 9B2PLCD35O1 I

1, BRITISH INDIA STREET (OLD COMPLEX), MEZZANTNE FLOOR, ROOM NO. 20, KOLKATA - 700 069
I : 033-46003498, El : investors.commercial@rediffmail.com. Web. : www.aarccl.in

(i)

A Reconciliation between the standalone profits as reported earlier (Previous GAAP) and lnd AS recast piofits for the corresponding
quarter and year ended March 31st 201 7 is given below:

Reconciliation of total equity
A reconciliation of the total equity to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarized

n{
Particulars Notes

As at
31-Mar-17

As at
01-Apr-16

Total equity under previous GAAP
(Add)/Less: lmpact of adjustments as follows :-

Fair Value of lnvestments though OCI
Tax Adjustments on above

Total Equity under lnd-AS

48,80,7'1 ,459.00

1 ,02,31 ,82,304.00
(31 ,61 ,63,332.00)

48,52,79,348.00

1 ,34,98,98,409.00
(41 ,71 ,18,608.001

1 ,1 9,50,90,431 .00 'l .41 .80,59.149.00

(ii) Reconciliation of total comprehensive income
A reconciliation of the lotal comprehensive income to those reported under previous Generally Accepted Accounting Principles (GAAP)

(Amount in t)
Particulars As at

31-Mar-17
Net Profit as per Previous GMP

Adjustments required:

Net Profit as per lnd AS
Other comprehensive income/(loss)
Total comprehensive income/(loss) as per lnd AS

27,92,110 00

27,92,110.00
Q2.57.60.829.00',,
(22.29.68.719.00',

Note:

Under previous GMP, non-current investments were stated at cost. Where applicable, provision was made to recognise a decline,
other than temporary, in valuation of such investments. Under lnd AS, equity instruments (other than investments in subsidiaries and
associates) have been classified as Fair Value through Other Comprehensive lncome (FVTOCI) through an irrevocable election at the
date of transition"

AAR CoMMERCIAL Co\,|PANY LTD.

ft"T."- \LJ'--' '

Dlrector / Authcnsed Signaow
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AAR COMMERCIAL COMPANY LIMITED
CIN : 163090WB1 982P1C03501 I

1, BR|TTSH rNDrA STREET (OLD COMPLEX), MEZZANINE FLOOR, ROOM NO. 20, KOLKATA - 700 069
8 . 033-46003498, El: investors.commercial@rediffmail.com. Web. : www.aarccl.in

l0

(i)

A Reconciliation between the consolidated profits as reported earlier (Previous GAAP) and lnd AS recast profits for the corresponding
quarter and year ended March 31st 2017 is given below:

Reconciliation of total equity
A reconciliation of the total equity to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarized

in t)
Particulars Notes

As at
31-Mar-17

As at
01-Apr-16

Total equity under previous GA.AP attributable to
Aar Commercial Company Limited
Non-Controlling lnterest

Total

(Add)/Less: lmpact of adjustments as follows :-

Fair Value of lnvestments though OCI
Share of ProfiU(Loss) of Associate/ Subsidiary due to transition to
Tax Adjustments on above

Total Equity under lnd-As attributable to
Aar Commercial Company Limited
Non-Controlling lnterest

Total

86,43,86,837.33
38.639.15

58,63,',t2,479.57

86.44.25.476.48 58.63.12.479.57

(36,20,17,093.42)
(6,75,17,325.94)
13,27,26,135.58

56,75,83,219.00
33,973.70

(25,15,47 ,506"42)
(13,69,471 .07)

7,81,51 ,346.04

41 ,15,46,848.12

56 76 17 192.70 41,15,46,848.12

(ii) Reconciliation of total comprehensive income
A reconciliation of the total comprehensive income to those reported under previous Generally Accepted Accounting Principles (GAAP)

n

Particulars AS at
31-Mar-17

Net Profit as per Previous GAAP
Adjustments required:

Net Profit as per lnd AS
Other comprehensive income/(loss)
Total comprehensive income/(loss) as per lnd AS

27,92 j14.40

27,92,110.40
Q2,57.60,828.97)
(22.29.68.718.57\

Note:

Under previous GMP, non-current investments were stated at cost. Where applicable, provision was made to recognise a decline,
other than temporary, ig valuation of such investments. Under lnd AS, equity instruments (other than investments in subsidiaries and
associates) have been classified as Fair Value through Other Comprehensive lncome (FWOCI) through an irrevocable election at the
date of transition.

Place: Kolkata
Date: 30th May, 2018

For and on behalf of the Board
AAR COM ME,RCIAL COMPANY LTD.

0"y,'- \r"I-=--
Director / Authorrsed Silnrmln Khetan

Whole-time Director
DIN: 07003797



FORM A
(For audit report on St4ndalone Financial Statel4ents with

unqrgdified opinion)

tPursqant tg regul3tion 33(3Xd) of SEBI Ll.lsting Oblisations and
Disclosure Rqquirements)r Re,gulationsr 2Q{ 5I

1. Name of the Company AAR COMMERCIAL COMPANY LIMITED

\
*
c/
Y//

2. Audited financial statements
for the year ended

31't March,2078

3. Type of Audit observation Unmodified

4. Frequency of observation N.A.

5. Signed By - ,JrE,rrslr uJ -

ilP.i*"elra-i',\lg!
[\u.t"

o-o::.'k-#ql
;""dil;;
Whole-time Director
DIN:07003797

Signed By -

For R.K. TAPADIA & CO.

[:HH:""'f":T#IilH) 6ff
Rar
(Pr
M.I
Plar

Dat

a k\,^-flz
nesh Kumar Tapadia
oprietor)
r1o.053927
:e: Kolkata
e: 30.05.20L8



FORM A
(For audit report on Gonsolidated Financial Statements with

unm,odifiedoPinio4)

lpurquant to regulation 33(3Xdl of SEBI (Listins Oblisations and

Disclosure Requirementsl. Rqgulations. 2Oi 5I

1. Name of the Company AAR COMMERCIAL COMPANY LIMITED

)
t
?

I

2. Audited financial statements
for the year ended

31't March,2018

3. Type of Audit observation Unmodified

4. Frequency of observation N.A.

5. Signed By - #Aq
$(-"'*'^)E
WL{#G-,g^

Anupam Khetan
Whole-time Director
DIN:07003797

Signed By -

For R.K. TAPADIA & CO.

(Chartered Accountants)
Firm Regn No. 318166E

(Proprietor)
M. No. 053927
Place: Kolkata
Date: 30.05.20L8



l.!U R.*t,rApAoIA&c0,
CH ART X, R E D ACCAU'YTA'UTS *le sffi1feK mgapya $YffixffiY

MffiW gffi ffi $q&p&*m$' &t'!4 p*-&&ffi

${#s"&&?*-rs$$#$

of AAR Limited ttoR 33 of
the Securities and Exch3nge Board of lndia(Listing Oblisations and

Disclosure Requirements) Regulations. 2O{ 5

To
The Board of Directors of
AAR COMMERCIAL COMPANY LIMITED

L, We have audited the quarterly Statement of Standalone Financial Results ('the

Statement') of AAR Commercial Company Limited ['the Company') for the year

31.tMarch, ZO1r8, attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India [Listing
0biigations and Disclosure RequirementsJ Regulations, 2015 as modified by Securities

andbxchange Board of India Circular No. CIR/CFD/FAC/62/2076 dated 5 July 20L6

['Listing Regulations'J.

Attention is drawn to the fact that the figures for the quarter ended 31'tMarch 2018 and

the corresponding quarter ended in the previous year as reported in this Statement are

the balancing figurei between audited figures in respect of the full financial year and the

published y.irio date figures upto the end of the third quarter of the relevant financial

year. Also, the figures upto the end of the third quarter had only been reviewed and not

subjected to audit.

This StatemJnt has been prepared on the basis of the annual standalone Ind AS financial

statements and reviewed quarterly financial results upto the end of the third quarter

which is the responsibility of the Company's management and approved by the Board of

Directors. Our responsibility is to express an opinion on the Statement based on our

audit of the annual Standalone Ind AS financial statements which have been prepared in

accordance with the recognition and measurement principles laid down in the

Companies (lndian Accounting Standards) Rules, 2015 as per Section 133 of the

Companies Act, 2013 and other accounting principles generally accepted in India and in

.o*ilirr.. with Regulation 33 of the Listing Regulations.
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4. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable ,rruirr." about whether the Statementis free of

material misstatement(s). An audit includes examining, on a test basis; evidence

supporting the amounti disclosed as financial results. An audit also includes assessing

the-accounting principles used and significant estimates made by management' We

believe that our audit provides a reasonable basis for our opinion'

Based on our audit conducted as above, in our opinion and to the best of our information

and according to the explanations given to us, the Statement:

is presented in accordance with the requirements of Regulation 33 of the Listing

Regulationsin this regard; and

give a true and fair view of the net profitand other comprehensive income and other

iinancial information for the year ended 31 March, 201'8'

For R.K. TAPADIA & CO.

(Chartered Accountants)
Firm Regn No. 318166E

Ramesh Kumar TaPadia
(ProPrietor)

M. No. 053927

5.

ll,

Place of signature: Kolkata
Dated: 30ft Day of MaY, 2018
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Auditorrs Report on the Statelnent of GonsolidatedFinancial Results
AAR Gommercial Gompanv Limitedpursuant to the Resulqtlon 33

of the Securities and Ex,change Board of lndia(listi,ng Obligalions
and Pisglosure Requirementsl Requlationsr 2O{5

To
The Board of Directors of
AAR COMMERCIAT COMPANYLIMITED

1. We have audited the Statement of Consolidated Financial Results ['the Statement') of

AAR Commercial Company Limited ['the Holding Company') and relied on Auditors

Reports of its subsidiaries [the Holding Company and its subsidiaries together referred

to is 'the Group'), for the year 3lsMarch, 2018, attached herewith, being submitted by

the Holding Company pursuant to the requirement of Regulation 33 of the Securities and

Exchange Board bf lndi, (Listing Obligations and Disclosure Requirements) Regulations,

ZO1S as modified by Securities and Exchange Board of India Circular No.

clR/cFD/F AC/62/2016 dated 5 f uly 2016 ['Listing Regulations').

Z. This Statement has been prepared on the basis of the annual consolidated Ind AS

financial statements which is the responsibility of the Holding Company's management

and approved by the Board of Directors. Our responsibility is to express an opinion on

the Statement based on our audit of the annual consolidated Ind AS financial statements

which have been prepared in accordance with the recognition and measurement

principles laid down in the Companies (lndian Accounting Standards) Rules, 2015 as per

Section 133 of the Companies Act, 2013 and other accounting principles generally

accepted in Ifidia and in compliance with Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the Statementis free of

material misstatement[s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing

the accounting principles used and significant estimates made by management' We

believe that our audit provides a reasonable basis for our opinion.



4. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

5. In our Opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the reports of the other auditors on

separate financial statements and the other financial information of subsidiaries and

asiociates referred to in paragraph 6 below, the Statement:

a. Includes the results of the following entities:

Subsidiaries:-
M/s. Camellia Tradelink Private Limited

is presented in accordance with the requirements of SEBI [Listing Obligations and Disclosure

Requirements) Regulations, 2015

gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India'

We have audited the financial statements / financial information of the sole Subsidiary

consolidated herewith.

The Statement includes the results for the Quarter ended March 3L, 20LB being the

balancing figure between audited figures in respect of the full financial year and the

publishel yJr. to date figures up to the third qurrt.. of the current financial year which

were subject to limited review by us.

For R.K. TAPADIA & CO.

(Chartered Accountants)
Firm Regn No. 318166E

Ramesh r Tapadia
(Proprietor)

M. No. 053927

Place of signature: Kolkata
Dated: 30th DaY of MaY, 2018
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