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To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir /Madam, 

HANEL INDUSTRIES LTD. 

Date: May 30, 2018 

Sub: Outcome of Board Meeting for approval of Financial Results. 
Ref: Scrip Code: 500236 (Kanel Industries Limited) 

This is to inform you that the Board of Directors of the Company in its meeting held 
today i.e. on Wednesday, May 30, 2018 from 2:00 p.m. to 4:00 p.m. at the Registered 
Office of the Company, inter alia has considered and approved the audited Financial 
Results for the Quarter and year ended March 31, 2018 as per Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Please take the same on your records. 

Thanking You, 

Yours faithfully, 
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KANEL INDUSTRIES LTD. 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2018 
(Rs. in Lacs except Earnings per share data) 

Quarter Ended Year Ended 

Particulars 31/03/2018 31/12/2017 31/03/2017 31 /03/2018 31 /03/2017 

Un-audited Un-audited Un-audited Aud ited Audited 
1 Income from Operations 

a) Revenu from operations 1952.37 1195.09 1184.11 6172.44 6613.96 
b) Other Income 2.75 0.00 0.01 2.75 0.01 

Total Income 1955.12 1195.09 1184.12 6175.19 6613.97 
2 Exoenses 

al Cost of Materials consumed 1 41 4.34 68.59 20.87 6.68 
bl Purchase of stock-in-trade 1950.46 1190.30 1122.76 6136.59 6616.45 
c) Increase/Decrease in inventories of FG. WIP and stock-in·trade -3.20 -2.30 -6.34 4.96 -17.89 
d) Employee benefits expense 0.29 1 20 0.78 3.23 2.83 
e) Finance Costs 000 0 03 0.00 0.00 000 

111\ Deoreciation and amortisation exoense 1.95 1 95 2.01 7.78 8.12 
I Cal Other expenses 2.81 1.21 153.82 11.98 10.45 
Total Expenses 1953.72 1196.72 1341.62 6185.41 6626.64 

3 Profit/(losS) before exceptional items and tax (1 -2) 1.40 -1.63 -157.50 -10.22 -12.67 
4 Exceptional Items 000 0.00 0.00 0.00 148.54 
5 Profit/CLossl before tax (3-41 1.40 -1.63 -157.50 -10.22 -161 .21 
6 Tax Expense 

I Ia) Current tax 0 00 0.00 0.00 0.00 0.00 
lib) Defeerred tax 000 0 00 0.00 0.00 0.00 
Total Tax Exoenses 0.00 0.00 0.00 0.00 0.00 

7 Profit I CLoss! for the period from continuina oorations (5-6) 1.40 -1.63 -157.50 -10.22 -161 .21 
8 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0 00 
9 Tax Expense of discontinuing oprations 000 0.00 0.00 0.00 0.00 
10 Profit (Loss) from discontinuing oprations (after tax)(S-9) 0.00 0.00 0.00 0.00 0.00 
11 Other Comprehensive Income 

A(i) Items that w ill not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to profit 
or loss 000 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassif ied to profit or loss 000 000 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to profit or 
loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.30 0.30 0.00 1.10 0.00 

12 Total Comorehensive Income for the period 1.70 -1.33 -157.50 -9.12 -161.21 
13 Paid-uo eauitv share caoital (Face value of~ 101- each) 1841 24 1841 .24 1841.24 1841.24 1841.24 

Earnings Per Share (before extraordinary items) (not annualised): 
14 

fa) Basic 0.00 0 00 -0.09 0.00 -0.09 
b) Diluted 0.00 0.00 -0.09 0.00 -0.09 

Earnings Per Share (after extraord inary items) (not annualised): 
15 

a) Basic 0.00 0.00 -0.09 0.00 -0.09 
lib) Diluted 000 0.00 -0.09 0.00 -0.09 

Notes : 
1. The above financial results have been reviewed by the Audit Comm1ttee and approved by the Board of Directors in their meeting held on May 
30.2018. The Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the 
statutory auditors. The Audit Report does not contain any observation which could have an 1mpact on the results for the quarter ended March 31 , 2018 
except (1 ] Rs. 305.15 lakhs Bad Debt Provision not done to the extent loss is under estimated and Current Assets is over est1mated. [2]1ncome tax 
Returns not filed since many years and Tax Audit compliances not met [3] There are payments of profess1onat fees where TDS not deducted and not 
pa1d to the Central Government. TDS not deducted comes Rs. 0.20 Lakhs. 

_..:..... 
Vo- 104s ~ ~ 
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KANEL INDUSTRIES LTD. 

2 The Company adopted the Indian Accounting Standards ('lnd AS') effective 1st April, 2017 (transition date 1st April, 2016). The financial results 
have been prepared in acccordance with lnd AS as prescnbed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there 
under. 

3. The lnd AS compliant figures for the corresponding quarter ended 31st March 2018, 31st December 2017, quarter ended 31st March 2017 and year 
ended 31st March 2018 and 31st March 2017, including the reconciliation of profitl(loss) under lnd AS of the corresponding quarter/year with the profit 
reported under previous GAAP, have not been subjected to lim1ted review or audit However the management has excercised necessary due diligence 
to ensure that the financial results prov1de a true and fa1r v1ew of the affa1rs of the Company 

4. Reconciliation of Net Profiti(Loss) as reported earlier (referred to as indian GAAP) Vls-a-vJs lnd AS is qiven below. 
Quarter Quarter Quarter 31st Year ended Year ended 
ended 31st ended 31st March, 2017 31st March, 31st March, 

Particulars March. 2018 December. 2018 2017 
2017 

Net Profiti(Loss) as per previous Indian GAAP 1 70 -1 33 -157.50 -9.12 -161.21 
Adjustments 000 0.00 0.00 0.00 0.00 
Net Profiti(Loss) before other comprehensive 1ncome as per lnd AS 1 70 -1.33 -157.50 -9.12 -161 .21 

Add: Other Comprehensive Income (net of tax) 0.30 0.00 0.00 0 .00 0.00 
Total comprehensive income as per lnd AS 1.70 -1.33 -157.50 -9.12 -161.21 

5. Company does not operates in trading of shares & securities, steel and information technolo~vities. 

n~TRIESUMITED 
"' ' _ __, 

(CD .~ 
Date: 30/05/2018 C &HIREN THAKKAR 
Place : Ahmedabad ~ ~ "'a O'IANAGING DIRECTOR 

~· ·y 
= 
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Webs1te w Wkc Statement of Assets and Liabilities for Kanel Industries Limited 

Standalone I Consolidated As at (Current year As at (Previous year 

Statement of Assets and Liabilities end) end) 

Particulars 31103/2018 31103/2017 

ASSETS 
1 Non - current Assets 

(a) Property, Plant and Equipment 866643 1 9444553 
(b) Capital work-in-progress - -
(c) Investment Property - -
(d) Goodw ill - -
(e) Other Intangible assets - -
(f) Intangible assets under development - -
(g) Bio logical Assets other than bearer plants - -
(h) Financial Assets: 

(i) Investments 5000 5000 
(ii) Trade receivables - -
(i ii) Loans 281 7428 2817428 

(i) Deferred tax assets (net) - -
U) Other non-current assets - -

2 Current Assets 

(a) Inventories 220911 7 211 3850 
(b) Financial Assets 

(i) Investments - -
(i i) Trade receivables 44362 178 79702274 
(i ii) Cash and cash equivalents 184730 234024 
(iv) Bank balances other than(iii) above 63136 19404 
(v) Loans 1948 1948 
(vi) Others (specify) - -

(c) Current Tax Assets (Net) - -

(d) Other current assets 0 0 
TOTAL - ASSETS 58309970 94338481 
EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 184124400 184124400 
(b) Reserves -24572022 1 -244808579 
LIABILITIES 
Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 34000000 42000000 
(ii) Trade payables - -
(i ii)Other financial liabili ties (other than those 

specified in item (b), to be specified) - -
(b) Provisions h ~ ~ . .:ll_<,- -

~ (c) Deferred tax liabi li ties (Net) JV ~ I \\ -- .r- -

,(\dus1 ~ (d) Other non-current liabil ities ~ - -
' ~ 

ts~rax I~ (II ~I ct I 213/214, Phase-11, GIDC Naroda Ahemdabad- 382330 4279 56633 079-22843366 

~ ~~ . 
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Webste ~ Current Liabilities 

(a) Financial Liabi li ties 

(i) Borrowings 

(ii) Trade payables 

(iii) Other financial liabilities (other than those 
specified in item © 
(b) Other current liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

TOTAL- EQUITY AND LIABILITIES 

Date : 30/05/2018 
Place : Ahmedabad 

KANEL INDUSTRIES LTD. 

50455024 40417457 
26575504 58467511 

- -
8869467 2480228 

5796 11657464 
- -

58309970 94338481 
For, Kanel Industries Limited.. 

~ (~~~ ~~) 
DHIREN THAKKAR ~-C' 
MANAGING DIRECTOR * 



Swre61i J [fate£ d- &. 
CHARTERED ACCOUNTANTS 

Suresh I Patel 
Bcom., F.C.A, 

402-403. M V House. Opp. Hatesing Wadi. 0/s Delhi Darwaja. Ahmedabad- 380 004. 

Auditor's Report On Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To Board of Directors of 
Kanel Industries Ltd. 

We have audited the quarterly financial results of Kanel Industries Ltd. for the quarter ended 
31/03/2018 and the year to date results for the Financial Year ended on 31/03/2018 ( "the 
statements") , attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by circular no. CIR/CFD/FAC/62/2016 dated 05/07/2016. 

These quarterly financial results as well as the year to date financial results have been 
prepared on the basis of the interim financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these financial results 
based on our audit of such interim financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Accounting Standard 
for Interim Financial Reporting (AS 25/Ind AS 34), prescribed, under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under; or by the Institute of 
Chartered Accountants of India, as applicable and other accounting principles generally 
accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us 
these quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 , as modified by circular no. 
CIR/CFD/FAC/62/2016 dated 05/07/2016 in this regard; and 

(ii) give a true and fair view of the net loss and other financial information for the quarter 
ended 31/03/2018 as well as the year to date results for the Financial Year ended on 
31/03/2018. 

Further we report that the figures for the Quarter ended on 31st March,2018 represent that the 
derived figures between the audited figures in respect of the financial year ended on 31st 
March,2018 and the Published years to date figures upto 31st December,2017 , being the date 
of end of the 3rd Quarter of Current Financial Year, which were subjected to Limited Review as 
required under the Regulations 33 of the SEBI [ Listing Obligation and disclosure requirements 
] Regulat'o.~ y2015. 

The Comparative financial information of the company for the year ended on 31/03/2017 
prepared in accordance with Ind-AS included in these statements were audited by the 



predecessor Auditors. The report of the predecessor auditors in this comparative financial 
information dated 31/03/2017 expressed as unmodified opinion. 

For, 
SURESH I. PATEL & CO. 
Chartered Accountants 
FRN: 117974W 

~ 
( Suresh I Patel) ~ 

Proprietor 
Membership No.: 104539 
Date: 30/05/2018 
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To, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir /Madam, 

KANEL INDUSTRIES LTD. 

May 30,2018 

DECLARATION 

I, Dhiren K. Thakkar, Manging Director of Kanel Industries Limited having its 
registered office at 203, Abhijeet Buildng, Near Mithakhali Six Road, Ellisbridge, 
Ahmedabad 380006, hereby declare that, the Statutory Auditors of the Company, Mjs. 
Suresh I Patel & Co., Chartered Accountants, Ahmedabad have issued an Audit Report 
with unmodified opinion on audited Standalone financial results for the quarter /year 
ended on 31st March, 2018. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI 
(Lisiting Obligations and Disclosure Requirements) (Am~ndment) Regulations, 2016 
vide notification no. SEBijLAD-NRO/GN/2016-17 /001 dated 25th May, 2016. 


