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|Cost of materials consumed 2,564 .50 2,496.97 2,714.65 10,761.46 10,171.38
Purchase of stock-in-trade .

Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in-

progress 939.08 461.91 1,827.14 (402.86) 860.59
Employee benefit expenses 336.08 347.90 348.76 1,367.24 1,289.46
Finance costs 121.77 102.21 76.66 450.81 513.69
Depreciation and amortization expense 64.11 62.69 114.07 250.88 455.84
Power and Fuel 385.88 415.50 439.28 1,693.33 1,826.19
Stores and Spares 226.56 172.60 203.51 756.69 683.58
Excise duty on sales - - - - -
Other expenses 199.98 228.84 266.10 928.13 1,135.42
Total Expenses 4,837.96 4,288.62 5,990.17 15,805.68 16,936.15

5 |Profit before exceptional items and tax (3-4) 6.40 8.66 13.01 70.65 108.81

6 |Exceptional items - - - - -

7 |Profit before tax (5+6) 6.40 8.66 13.01 70.65 108.81

8 |Tax expense

Current tax - - - - 8.83

Deferred tax (21.80) 16.07 (12.69) (0.37) (4.42)

Total Tax Expenses (21.80) 16.07 (12.69) (0.37) 441
9 |Profit for the period from continuing operations (7-8) 28.20 (7.41) 25.70 71.02 104.40

10 |Profit/ (Loss) from discontinued operations

11 |Tax expense of discontinued operations

12 |Profit/ (Loss) from discontinued operations (after tax) (10-11) - . . . .
13 |Profit for the period (11+12) 28.20 (7.41) 25.70 71.02 104.40

14 |Other comprehensive income , net of income tax
a) (i) items that will not be reciassified to profit or loss 11.45 (2.95) (4.31) 212 (18.58)
(il) income tax relating to items that will not be reclassified to

profit or loss (4.00) 1.00 1.00 (1.00) 4.00
b) (i) items that will be reclassified to profit or loss = B B

(if) income tax relating to items that will be reclassified to
profit or loss

Total other comprehensive income , net of income tax 7.45 (1.95) (3.31) 1.12 (14.58)
15 |Total comprehensive income for the period (13+14) 35.65 (9.36) 22.39 72.14 89.82
16 |Paid-up equity share capital 428.64 428.64 428.64 428.64 428.64
Face value per share (Rs) 10.00 10.00 10.00 10.00 1.00
17 |Eaming per share (Rs) (not annualised)
- Basic 0.66 (0.17) 0.60 1.66 244
- Diluted 0.66 (0.17) 0.60 1.66 244
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Notes

a

bove quart
meeting held on 30.05.2018
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Net Profit as per previous GAAP (Indian GAAP)

Ind AS Adjustments : Add/ (less)

Allowance for expected credit losses on financial assets
Remeasurement of preference shares at amortised cost
Fair valuation of investments

Deferred Tax Impact on transitional adjustments

The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given below

18.11

(0.47)
6.48
0.27

(2.00)

69.70

(1.77)
2042

(0.26)
(7.27)

8  The reconciliation of equity reported in accordance with Indian GAAP to equity in accordance with Ind AS is given below :

Rupees in lakhs)



- Statement of Audited Standalone FmancialEpits for the Quarter and Year ended Mar, 31,2018 under Ind As

Rs.in Lakhs
S. No |Particulars | Quarter ended Year to date Previous quarter Year to date
March 31, 2018 figures ended figures March 31,
(audited) March 31,2018 | March 31, 2017 2017
\dauriéa)’ \daurtéaj” daurtéay’

Total Income from Operations

Net Profit/ (Loss) for the period (before tax and exceptional items)
Net Profit/ (Loss) for the period before tax (after exceptional items)
Net Profit/ (Loss) for the period after tax (after exceptional items)
Other comprehensive income (net of tax)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
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ingependent Auditors’ Report on Quarterly Financiai Resuits and Year to Date Resuits of
M/s Sri Nachammai Cotton Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Sri Nachammai Cotton Mills Limited
Coimbatore

1. We have audited the quarterly financial results of Sri Nachammai Cotton Mills Limited(the
"Company") for the quarter and year ended March 31, 2018 which are included in the
accompanying 'Statement of Audited Financial Results for the quarter and year ended March
31, 2018' together with the notes thereon (the "Statement" or “Interim Financial
Information”). The Statement has been prepared by the Company's Management pursuant
to"Regulation 33 of the SEBI'{Listing Obligations and Disclosure Requirements) Regulations,
205 rne ristino Raouiariong 20057} and SFRI Circular datad luly 5 A28, wint' iray bear
initialled by us for identification purposes. The Statement is the responsibility of the
Company's Management and has been approved by its Board of Directors. This Statement
has been prepared by the management in accordance with the recognition and

measurement principles laid down in Ind AS 34 “Interim Financial Reporting” prescribed

under Section 133 of the Companies Act, 2013 and other accounting principles generally
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V.V. SOUNDARARAJAN & CO.,

Chartered Accountants
# 4. |l Cross, Maravaneri Salem - 434 NN7

statement/ interim financial information in accordance with
ection 143 (10) of the Act ose Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement/ interim financial information is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement/ interim financial information. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement/ interim financial information, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Statement/ interim financial information that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s

directers, as well as evaluating the overall presentation of the Statement/ interim financial

information.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion on the Statement/ interim financial information.

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid Statement of audited financial results for the quarter and year ended

March 31, 2018

are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated

July 5, 2016; and

=
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V.V. SOUNDARARAJAN & CO.,
Chartered Accountants
Maravaneri, Salem - 636 007
3220, 2417350
ashok yahoo.com

(b) give a true and fair view, in conformity with the accounting principles generally accepted in

India, of the net profit and other financial information for the quarter and year ended March

31, 2018

We draw attention to the following matters:

(a) Note 2 to the Statement.which _states fthat the Comnanv has_adqnted Ind AS for the
financial year commencing from April 1, 2017 and accordingly, the Statement has been

prepared by the Company’s Management in compliance with Ind AS.

(b) The financial statements of the Company for the year ended March 31, 2017 prepared in
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SRI NACHAMMAI COTTON MILLS LIMITED,

Registered Office :

I,\)U\‘l. No. JSE

SALEM - 636 U16.

“VASANTHAM’, 4t Cross Street, New Fairlands,

Compliance under Regulation 33 of the Securities and Exchange Board of India(Listing Obligations
and Disclosure Requirements) Regulations, 2015

FORM A
(For Audit Report with Unmodified opinion)

1 . Name of the Company Sri_ Nachammai Cotton Mills Limited
2 | Annual financial statements 31" March, 2018
L §_¥J”_Typ;e of Audit observation Un-modified
| 4 - Frequency of observation ' Does not arise 1
L |
5 ._To be signed by: X . e
i Sri P.Palaniappan For Sri Nachammai Cotton-Mitts—
Managing Director - CEOQ
! DIN:01577805 Ay
| Managing Director
: | Sri A Subramanian For SriNachammai Cotton Mills Ltd_
3 Chief Financial Officer J‘
‘ ; | %*&0\'\?\’\'\/\“"/\ ’
| | Chief Financial Officer
' ’ Statutory Auditors of the Company
. | Sri V.S .Ashokkumar, Partner :
: /s. VIV. Sound & Co.,
| M/S.V.V.Soundararajan & Co., | . .Zﬂ:&;e ED A°€SOEUZ?A?:"TS, °
Chartered Accountants
| Salem
| Membership No. 021435 PARTNER
|
| Audit Committee Chairman
Sri Perumal Madhavagopal o
Din: 00363963 A M <4
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e-mail : sncm@rediffmail.com Sales Tax Internal Area Code No. 149
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Fax : (0427) 2331951 % CST. RC. No. 425497 dated 01-08-1993
Cell . 98427 - 27766 E.C.C.No. AACCS9491GXM003

Website

: www.sncmindia.com
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