BARODA EXTRUSION LTD.

where copper takes shape

CIN:L27109GJ1991PLC016200
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Date: 30th May, 2022
To
The Manager
Department of Corporate Services
BSE Ltd.
Dalal Street, Fort
Mumbai - 400 001

Sub.  -:Outcome of Board Meeting

Ref.  -: Scrip Code - 513502

Dear Sir / Madam,

The Board of Directors at their Meeting held on 30" May, 2022, has approved the Audited financial
results for the quarter ended 31st March 2022. As per Regulation 33 of Listing Regulations, the
following stab~<ments are entlosed nerew ti{ tor your records.

1) Audited Financial Results

2) Statement of Assets & Liabilities

3) Cash iy




. BARODA EXTRUSION LTD

N NO.: 127109GJ1991PLC016200 il. works@barodaextrusion

Quarter Ended
Particulars 31.03.2022 31.12.2021
(Audited) (Unaudited) (Audited)

Revenue from Operations i ; ;95111 5,226.63
Other Income . ; ! ; 6.77
Total Income

2,906.22 1,957.21 10,814.32




Baroda Extrusion Limited
CIN NO.: L27109GJ1991PLC016200
Standalone Statement of Assets and Liabilities

P As at 31st Marc
Particulars -2
Nudited Nndited

LASSETS

(1) Non-current assels
o Proporte Phint and Toppiment
(h Capital SWork e propress
{or Other Intanguble: Nasets
W Fimancal Nssets
Other Fimanaal s
fed D eterred Tax Nssels (Nel)

Lotal Non Current Assets

(21 Current assets
) Inventones | 700 21
(O T mancal Assels
Frade Recenvables 0,201
cashand Cash Equivalents 1166
PYeposits i |lu|m)“ accrued Inferest 1638

o current Fax Assets (Net) L
(B Other Current Assels 91857
Lotal Current Assets 2,306.56

COTAL ASSITS | 3,120.03

ILEQUITY AND 1L

L quity




Baroda Extrusion Limited

CASH FLOW STATEMENT
In lakhs
For the Year For the Year
Particulars ended 31st ended 31st
March, 2029 March, 2021
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / (Loss) before tax 139.54 (9.70)
Adjustments for:
1 Depreciation 9.88 7.51
2 PPE Tranfer to Expenses - 3.09
3 Finance Cost 2.66 1.67
4 Interest Income (0.89) (5.18)
5 Rental Income (1.25) (1.00)
6 Accounts Write off / Round off - (0.57)
Operating profit before change in working capital 149.94 (4.17)
Adjustments for (Increase)/Decrease in Operating Assets:
Inventories (417.26) (220.03)
Trade Receivables & Long Term Advances (304.67) (2.97)
Short term Loans & Advances (0.06) 304.23
Other Current Assets (69.35) 3147
Adjustments for (Increase)/Decrease in Operating Liabilities:
Trade Payables 623.81 (61.14)
Other Current Liabilities 10.61 434
Short Term Provisions (2.94) 10.11
Long Term Provisions 2.59 (1.73)
Cash generated from operations (7.33) 59.81
Income Tax Paid (7.44) (11.09)
NET CASH INFLOW FROM OPERATING ACTIVITIES (14.77) - 48.72
CASH FLOW FROM INVESTING ACTIVITIES:
1 Purchase of Property, Plant & Equipment / CWIP (+.39) (24.31)
2 Interest received 0.89 5.18
3 Deposits (5.50) -
4 Rent Income 1.25 1.00
NET CASH UTILISED IN INVESTING ACTIVITIES (7.75) (18.13)




Baroda Extrusion Limited

CASH FLOW STATEMENT

In lakhs
For the Year For the Year
Particulars ended 31st ended 31st
March, 2021 March, 2021
C |CASH FLOW FROM FINANCIAL ACTIVITIES:
1 Proceeds/ (Repayment) from Borrowings (Net) 29.99 (35.12)
2 Finance Cost Paid (2.66) (1.67)
NET CASH UTILISED IN FINANCIAL ACTIVITIES [ 27.33 (36.79)
I |Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 4.81 (6.20)
Il |Cash & Cash equivalents as at the beginning of the Year 9.85 16.04
111 |Cash & Cash equivalents as at the end of the Reporting Period 14.66 9.85
IV [Cash & Cash equivalents as at the end of the Reporting Period
Balances with Bank 13.91 913
Cash on Hand 0.75 0.72
14.66 9.85

Cash and Cash Equivalents




BARODA EXTRUSION LTD.
where copper takes shape
CIN:L27109GJ1991PLC016200
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Date: 30th May, 2022
To

The Manager

Department of Corporate Services
BSE Lt




m Maloo Bhatt & Co.

CHARTERED ACCOUNTANTS

H.O.: 204-207, Parshwa Complex, Near Cash n Carry, Subhanpura Road, Ellorapark, Vadodara - 390 023
. +91 2652392631 () +919924088339 & barodaoffice@maloobhatt.com @ www.maloobhatt.com

Independent Auditor’s Report on Audited Financial Results

To the Board of Directors
Baroda Extrusion Limited

Opinion

We have audited the accompanying quarterly financial results of Baroda Extrusion Limited
1of trié quarter ended 31st March, 2022 and the year to date results tof thé perioa irém
April, 2021 to March, 2022, attached herewith, bei submitted by the company pursuant




results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has.‘;_\n ,req]_i_otir\ Q]fprﬂAg\H‘vrQ }'\,1,1‘1' tn r]n Qn

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

) T ! OSE LIS WK o A TS, A Bt S S R s 8 AT } P T R
Our objectives are to obtait easonanle assurance about wi cr the standalo

sults as a whole are free tfrom material misstatement, whether due to fra ( ‘
T0 1Ssue an auaitor s report tat mcelliaes our opinion. Kéasonavie assuratice 1s a high level
in accordance with SAs will

of assurance but is not a guarantee that an audit conducted
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may imvolve collusion, forgery,

|

|

maintain professional scepticism throughout the audit. We also: ‘
|

\

intentional omissions. misrepresentations, or the override ot internal control.
|

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limifed review by us.

We draw attention to Point no- 4 & 5 of “Statement of Audited Financial Results” wherein
the SICOM Limited and The Company has filed law suits against each other. The Status of
these law suits are still pending as on date. The Company has not booked any interest
liability during the year in respect of Outstanding dues payable to SICOM Limited and
outstanding borrowings with SICOM has been classified as non-current borrowings.

The Balances of Loans & Advances and Sundry Debtors are subject to balance
confirmations.

For Maloo Bhatt & Co.
Chartered Accountants
FRN 129572W

=

Signature
(CA Shyam Sunder Lohia)
Partner

(M. No.: 426642)

UDIN: 22426642AJVYHJ 1144
Vadodara

Date: 30-05-2022




