
  

30% May, 2022 

To, 

Manager - DSC ‘ 

BSE Limited, 

Floor 25, P J Towers, 

Dalal Street, Mumbai - 400 001 

Subject: Outcome of Board Meeting held on 30 May, 2022 

Ref.: Scrip Code: 536456. Scrip ID: RIBIOTECH 

Dear Sir, 

As required under Regulation 33 and all other applicable regulations, if any, of the SEB] 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, please find 

attached herewith the Standalone Audited Financial Results for the Half Year and year 

ended on 31st March, 2022 of the Company. 

The meeting of Board of Directors commenced at 3.00 p.m and concluded at 4.30 p.m. 

Kindly take the same on record and acknowledge the receipt. 

Thanking You, 

Yours Truly, 

For RJ BIO-TECH LIMITED 

a. 

wa watt 

(Company Secretary) 

  

  

Registered Office : Gut No. 245, Bidkin, Tq. Paithan, Dist. Aurangabad - 431105. (M.S.) India 
E- mal f sidaabacun com www.tjbiotech ce com CIN No. : LZAESSMHCORSP LG TEE2S 

   



Cx Ss. M. BANGAD 



iv) 

03] 

The company has changed its policy for accounting of interest on loans payable to bank during the year.The 
company had not accounted for interest payable during the previous year ,while it has accounted for the 
same during the current year.Due to the same the loss for the year has increased by Rs 10,92,35,253/- and 
the liabilities have increased to the same extent. 

As a result of the matters stated in Para (i), Para (il) Para (iii) & Para (iv) above, we were unable to 
determine whether any adjustments might have been found necessary in respect of recorded assets and 
liabilities in the Balance Sheet and the corresponding elements making up the Statement of Profit and Loss 
and Cash Flow Statement. 

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectign 
143(10) of the companies Act, 2013. Our responsibilities under those Standards are further described in 
Auditor's Responsibilities for Audit of Financial Statements section of our report. We are independent of the 
Company in accordance with the code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our Qualified opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion theron, and we do not provide a 
seprate opinion an these matters. 
We have determined the matters described below to be the Key Audit Matters to be communicated in our 
report: 

  

1. During the year ended 31st March, 2022 it is|The interest on loans, has been worked out on the working 
obsereved that the company has accounted for|capital limits, including SLC & the ou tstanding balances in 
interest payable on loans to the banks as its|term loan accounts. Thus the interest has been worked out 
liability, which was hitherto not accounted by|in four loan accounts, 
the company. This was major expenditure 
during the year, which constituted nearly 78% 
of the total expenditure made by company. 
Hence it is considered as a Key Audit Matter, 

l.Audit process was carried out on the basis of such 
documents, reports and records made available to us 

which were relied upon as audit evidence for conducting 
the audit and reporting for the current period, 

2, Since, FY 20-21 the company had not accounted for its 
liability of interest payable to the bank. During the year 
while accounting for the total liability, the liability for the 

earlier period has been accounted as prior period 
expenditure, 

3. We have verified the workings made by the company for 
arriving at the interest liability & it is observed that, 
interest is worked out on the basis of ROI as per sanction 
letter, without considering the penal interest & other 
charges of the bank. 

4, Balance confirmation from the bank on the interest       liability was not made available for our verification. 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true 

and fair view of the financial position, financial performance, (changes in equity) and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the accounting 
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate implementation and maintenance of accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements, 

-As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

-Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

-Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

-Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

-Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 
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-Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. We also provide those charged with governance with a statement that 

we have complied with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements : 
1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of Companies Act, 2013, we give in the 

‘Annexure A’, a statement on the matters specified in paragraph 3 and 4 of the Order, to the extend 

applicable. 

2) With respect to the adequacy of the internal financial controls over financial reporting of the Company and 

the operating effectiveness of such controls, refer to our separate report in the “Annexure B' 

3) As required by section 143(3) of the Act, we report that: 

a) Except for the effects of the matters described in Basis for Qualified Opinion paragraph, we have 
sought & obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit; 

b} Except the matters described in Basis for Qualified Opinion paragraph, in our opinion, proper 

books of account as required by law have been kept by the Company so far as it appears from our 

examination of those books. 

c) Except for the effects of the matters described in Basis for Qualified Opinion paragraph, the 
Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are 

in agreement with the books of account; 

d) Except for the possible effects of the matters described in the Basis for Qualified Opinion 

paragraph, In our opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

e) The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may have 

an adverse effect on the functioning of the Company. 

f) On the basis of written representations received from the Directors as on March 31,2022. and 

taken on record by the Board of Directors, none of the directors is disqualified as on March 

31,2022. from being appointed as a director in terms of Section 164(2) of the Act. 

#) Except the matters described in Basis for Qualified Opinion paragraph, in our opinion, We have no 

qualification, reservation or adverse remark relating to the maintenance of accounts and other 

matters connected therewith; 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The details of pending litigations, amount involved, contingent liability for these litigations are 

given in Note No. 36 to the financial statements. 
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Audited Statement of Assets and Liabilities as on 31st March, 2022 

(Rs. in Lakhs) 
Particulars As on 31-03-2022 | As on 31-03-2021 
  

1] EQUITY ANID LIABILITIES. 

(1) Shareholder's Funds 

(a) Share Capital 946.76 46,76 

(b) Reserves & Surplus (5,980.79) (5,065.00) 

(c) Money received against share warrants 
  

Total Shareholders Fund (5,034.03) (4,118.24) 
  

(2) Share Application money pending allotment 

(3) Deferred Government Grants . 

(4) Minority Interest 

(5) Non-Current Liabilities 

  

  

(a) Long-term Borrowings 331.70 364.25 

(b) Deffered Tax Liabilities (Net) 
(c} Other Long term Liabilities 58.25 69.29 

(d) Long-term Provisions 

Total Non-Current Liabilithes 390.55 433.54 

(6) Current Liabilities 

(a) Short-Term Borrowings 4,781.89 3,689.54 

(b) Trade Payables 

i) Micro enterprises and small enterprises - = 

  

  

  

  

  

  

    
  

            
ii) Other than Micro enterprises and small enterprises 19.04 48.10 

(c) Other Current Liabilities 34.39 533.16 

(d) Short-Term Provisions * . 

Total Current Liabilities 4,835.33 4,270.81 

TOTAL 191.85 586.10 

I] ASSETS 

(1) Non Current Assets 

(a) Property, Plant and Equipment ? 

(i) Tangible Assets 153.00 174.64 
{il} Intangible Assets . 0.01 

(iii) Capital Work-in-progress = * 

(iv) intangible Assets under Development : # 

Total Property, Plant and Equipment 153.00 174.66 

(b) Non-Current Investments - - 

(c) Deffered tax Assets (Net) 

(d) Long-term loans & Advances - . 

(e) Other non-Current assets 9.85 43.34 

Total Non-Current Asset 162.85 222.99 

(2) Current Assets 

(a) Current Investments = = 

(b) Inventories = 125.96 

(c) Trade Receivables 27.66 82.92 

* (d) Cash & Cash equivalents 1.22 5.13 

(e) Short-term loans and advances . 147,65 

(f) Other current assets O.12 1.45 

Total Current Asset 29.00 363.11 

TOTAL 191.85 586.10 

Mabe: 

O1. The Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting held on 30.05.2022 

02. There were no Investor Complaints received / pending as on 31/03/2022. 
03, The Company does not have more than one reportable primary segment in terms of Accounting Standard 17 [AS 17 - Segment 

Reporting) issued by ICAU Company (Accounting Standards) Rules, 2006, Therefore, the Company is not required to submit 

piparate segment wise report. 

O4, Figures of the previous year have been re-grouped / re-arranged wherever considered necessary. 

For & on Behalf of the Board of Directo’ 

BJ BIO-TECH 

  

    

    

Place: Aurangabad (Aditi Joshi) 

Date : 30.05.2022 Director 

DIN No.: 05168412 

  
istered Office : Siddharth Arcade, Railway Station Road, Aurangabad - 431 005. (M.3.) India Tel. 

om E-mail : info@rjbietech.com = www.rjbiotech.com 
+ #91-240-02354912 to 17 Fax : +91-240-2332111 
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Audited Financial Results for the period ended 31 Mar. 2022 

  

  

  

  

  

  

  

  

  

  

  

  

      
    

  

          
  

(Rs. in Lakhs) 

Year to date | Year to date 
Sr. Half Year Preceding Corresponding| figure for | figures for the| Previous year Particulars Half year No. ended ended Half year | current period| previous year ended 

ended ended ended 

31.03.2022 30.09.2021 31.03, 2021 31,03,.2022 31.03.2021 31.03.2021 

Audited Audited Audited Audited Audited Audited 

Revenue from Operations 222.27 1,167.42 226.13 1,389.68 1,579.61 1,579.61 
Other Operating Income 40.42 26.97 67.39 - - 

lil) Total Revenue (1+) 262.69 1,194.39 226.13 1,457.07 1,579.61 1,579.61 
IV/ Expenditure 

a.|Cost of material consumed (Refer 18.19 540.49 94.38 558.68 1,140.68 1,140.68 
Note No. 2) 

b./Purchase of stock in trade - - - : : : 
c./Change in inventories of finished 2.68 (25.11) 42.72 97.62 369.19 369.19 

goods, work in progress and stock in 

trade (Refer Note No. 3) 

d. Employee benefit expenses 13.43 45.51 44.78 58.93 121.93 171.93 
e.|Finance cost 581.50 0.12 0.07 581.62 0.23 0.23 
f.|Depreciation and amortization 1.81 4.90 4,61 6.71 9.12 9.12 

expenses 

g./Other expenses - (Refer Note No. 4) 46.16 496.99 91.81 543.46 1,209.71 1,209.71 

Total Expenses IV 663.77 1,062.90 278.37 1,847.03 2,850.85 2,850.85 

ViProfit/(loss) before Exceptional Items (401.09) 131.49 (52.24) (389.95) (1,271.25) (1,271.25) 
or tax (Ill - IV) 

VIJExceptional Items * 134.99 . 14.94 (296.93) (296.93) 

Vil) Profit (loss) before tax (¥-VI) (4071.09) (3.50) (52.24) (404.90) (1,568.18) (1,568.18) 

VII. | Tax Expenses 0.37 . - 

IX.)Profit (Loss) for the period from (401.09) (3.81) (52.24) (404.90) (1,568.18) (1,568.18) 
continuing operations (VIl-VIIl) 

X.|Prior Period Adjustments 510.89 - - 510.89 

X1|Profit/ (loss) After Prior period (911.98) (3.81) (52.24) (915.79) 
adjustments 

XIl|Profit/ (loss) from discontinuing - - 
operations   
  

a! 
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  Ill) Tax expense for discontinued - = = “ 5 
operation 

XIV. |Profit/ (loss) from discontinued - - . - - - 
operations (after tax) (X-XI) 

XV.|Profit/ (loss) for the period (IX+XII) (911.98) (3.81) (52.24) (915.79) (1,568.18) (1,568.18) 
XVL.|Other comprehensive income - - - = % ‘ 

A (i) Items that will not be reclassified] : - - . “ 
to profit or loss 

(ii) Income tax relating to items . - : i ss 
B (i) that will not be reclassified to : : “ - 
profit or loss 

(ii) Items that will be reclassified to - - . E E . 
profit or loss income tax relating to 

items that will be reclassified to 

profit or loss 

XVIL.|Total Comprehensive Income for z - - . 
the period (XIIl+XIV) (Comprising 

Profit (Loss) and other comprehensive 
income for the period) 

Earnings per equity share (for 

continuing operation): . 
XVI (1) Basic (9.63) (0.04) (0.55) (9.67) (16.56) (16.56) 

(2) Diluted = . * : : 
XIX. |Earnings per equity share (for 

discontinued operation): 

(1) Basic - - : : . 
(2) Diluted “ ‘ ‘ 

Earnings per equity share (for 
discontinued and continuing 
operations ; 

(1) Basic (9.63) (0.04) (0.55) (9.67) (16.56) (16.56) 
(2) Diluted ‘ . 

  

  

  

e                     

For & on Behalf of the Board of Directors of 

RJBI LIMITED 

f 
a 

fr 

(Aditi Joshi) 
Place: Aurangabad 

Director 
Date : 30.05.2022 

DIN No,: 05168412    
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R J Bio-Tech Limited 

(CIN : L24234MH2005PLC 158420) 
“Siddharth Arcade”, Opp. Holiday Camp, Station Road, Aurangabad - 431005 

Cash Flow Statement For the period ended 31st March, 2022 

(Rs. in Lakhs) 

Sr No. Particulars 2021-22 2020-21 

A) CASH INFLOW FROM OPERATING ACTIVITIES 

Profit before tax (404.90) (1,568.18) 

Adjustments to reconcile profit before tax to cash provided by operating . 

activities 

Depreciation and amortisation expense 6.71 9.12 

Interest & Finance Cost 581.62 0.23 

R& D Exp Woff . 136.19 

Effects of Exceptional Items - Expired & Discarded Stock 14.94 296.93 

Effect of perior period adjustments (570,89) : 

Operating Profit Before Working Capital Changes (312.51) (1,125.71) 

Adjusted for: : : 

Changes in Inventories 125.96 1,001.23 

Changes in Trade Receivables 55.26 654.03 

Changes in Loans and advances and other assets 148.98 (100.00) 

Changes in Other Current Assets : 

Changes in Other non current Assets ‘ : 

Changes in Liabilities & Provisions (498.77) 6.60 

Changes in Trade Paybles (29.06) (242.09) 

Cash Generated From Operations (510.95) 196.06 

Income Tax Paid - - 

NET CASH PROVIDED BY/(USED IN) OPERATING ACTIVITIES (510.15) 196.06 

B) | CASH FLOWS FROM INVESTING ACTIVITIES - - 

Payment towards capital expenditure - (11.49) 

Sale of Property , Plant & Equipments - - 

Payment towards Research & Development & other deferred expenses - (26.27) 

Recovery from long-term loans and advances . 1.00 

NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES : - (36.76) 

Cc) |) CASH FLOWS FROM FINANCING ACTIVITIES - : 

Repayment of Long Term Borrowings & Long Term Liabilities (42.99) (153.71) 

Changes in short-term borrowings 1,092.35 : 

Interest & Financial Charges (581.62) (0.23) 

NET CASH PROVIDED BY/(USED IN) FINANCING ACTIVITIES 467.74 (153.94) 

NET INCREASE/(DECREASE) IM CASH AND CASH EQUIVALENTS (3.91) 5.37 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 5.13 (0.24) 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,22 5.13 

Cash and cash equivalents is prepared on indirect basis and {t consists of cash on hand and balances with banks. 

This is the cashflow statement referred to in our report of even date. 

For & on Behalf of the Board of Directors of 

(Aditi Joshi) 

Place: Aurangabad Director 

Date: 30/05/2022 DIN No,: 05168412 
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31,2022 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] L. | Sr. Particulars Audited Figures (as | Adjusted Figures No. 

reported before | (audited figures after adjusting for | adjusting for 
qualifications) (Rs. In qualifications) (Rs. In Lacs) Lacs) 1 Turnover / Total income 1,389.68 1,389.68 

2 Total Expenditure 1,847.02 1,847.02 
3 Net Profit/(Loss) (404.89) (404,89) 
4 Earnings Per Share (In Rs.) (9.67) (9.67) 
5 Total Assets 

191.85 191.85 
6 Total Liabilities 191.85 191.85 
7 Net Worth (5,034.02) (5,034.02) 
8 Any other financial item(s) - 

(as felt appropriate by the 
management) 

=         

  

    

IL. | Audit Qualification (each audit qualification separately): 
1. Details of Audit Qualification: 

i. Following events or conditions indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to continue as a g0ing concern and therefore, it may be unable to realise its assets and discharge its liabilities in the normal course of business, The financial statements (and notes thereto) do not disclose this fact. However, the financial statements of the Company have been prepared on a going concern basis, 

We draw attention to the standalone financial statements, which indicates that - 

=> The Company has incurred a net loss of Rs. 9.16 Crores during the year ended 31st March, 2022 and also its current liabilities over current assets exceeded by Rs. 48.07 Crores, 

~ The Company has accumulated losses and its Net Worth has been fully eroded. 
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~ The Company's financing arrangements expired and the amount outstanding of Rs. 46.84 Crores was payable on March 31, 2022. The Company has been unable to re-negotiate or obtain replacement financing and the loan to the company is currently classified by bank as Non-Performing Asset. The bank has recently declared the company as a willful defaulter and hence further alternate financing from the banking system seems to be difficult. 

‘ 

ii, Under the Micro, Small & Medium Enterprises Development Act, 2006 which came into force from 2nd October, 2006, certain disclosures are required to be made relating to Micro, Small & Medium Enterprises. No such disclosures are made in financial statements, in the absence of relevant information with the company which is not in compliance with the requirements of Schedule III of the Companies Act, 2013. 

iii. The company has not determined the liability towards retirement benefits, such as leave encashment, gratuity, etc. as per the Accounting Standard 15 - "Employee Benefits” prescribed under section 133 of the Companies Act, 2013. No provision has been made in the books of accounts for the above liability as per the actuarial valuation report. The financial statements do not disclose the financial impact of the above provisions. The Loss in the statement of Profit & Loss and Current Liabilities are understated to that extent. This constitutes a departure from the Accounting Standard -15 "Employee Benefits”. 

iv. The company has changed its policy for accounting of interest on loans payable to bank during the year. The company had not accounted for interest payable during the previous year, while it has accounted for the same during the current year. Due to the same the loss for the year has increased by Rs. 10, 92, 35,253/- and the liabilities have increased to the same extent. 

v. As a result of the matters stated in Para (i), Para (ii) Para (iii) & Para (iv) above, we were unable to determine whether any adjustments might have been found necessary in respect of recorded assets and liabilities in the Balance Sheet and the corresponding elements making up the Statement of Profit and Loss and Cash Flow Statement. 
Key Audit Matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current period, These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a S@parate opinion and these matters. 

We have determined the matters described below to be the Key Audit Matters to be communicated in our report: 

  1. During the year ended 31* March, 2022 itis | The interest on loans has been worked observed that the company has accounted | out on the working capital limits, for interest payable on loans to the banks as including SLC & the outstanding its liability, which was hitherto not | balances in term loan accounts, Thus accounted by the company, This was major | the interest has been worked out in expenditure during the year, which | fourloan accounts. 
constituted nearly 78% of the total   
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expenditure made by company. Hence it is 
considered as a Key Audit Matter. 
  

Audit process was carried out on 

the basis of such documents, 

reports and records made available 

to us who were relied upon as audit 

evidence for conducting the audit 
and reporting for the current 
period, 

  

Since, FY 20-21 the company had 
not accounted for its liability of 
interest payable to the bank. 
During the year while accounting 

for the total liability, the liability for 
the earlier period has been 

accounted as prior period 
expenditure. 

  

We have verified the workings 

made by the company for arriving 
at the interest liability & it is 

observed that, interest is worked 
out on the basis of RO! as per 
sanction letter, without considering 

the penal interest & other charges 
of the bank. 

      Balance confirmation from the 
bank on the interest liability was 

not made available for our 
verification.     

  

Type of Audit Qualification : Qualified Opinion / Disclaimeref Opinion—/Adverse 

Opinion 

    Frequency of qualification: repetitive / since howlong-continuing 

  

For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
+ Views: NA 

  

For Audit Qualification(s) where the impact is not quantified by the auditor: 

Management's estimation on the impact of audit qualification: NA 
      The Company is taking steps to revive effectively in coming years. The company 

proposes to restructure its debt obligations. The promoters has infused 
unsecured loan of Rs. 3.31 Cr. till 31/03/2022 to operate the activity smoothly. 
The Company is having experienced marketing staff and good dealers and 
distributors network to increase the sales. The company is having wide range of 
varieties of field crops and vegetables. 

In the matter of Willful defaulter the company is in consultation with its legal 

3. Ifmanagement is unable to estimate the impact, reasons for the same: 
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counsels, to challenge the decision by taking appropriate legal action that maybe | required in this regard. 

ii. The company has sent necessary communication to all the vendors to confirm their MSME Status, however the confirmation is awaited. 
iii, Company has obtained demand note 

iv. Due to the account is 
from banks. 

iii. Auditor's Comments on (i),(ii), (iii) or (iv) above: we have reviewed the above Managements response, Our opinion stated in point No.(i, ii, iii, iv) in Auditors Qualification remain unchanged. 

NPA, company has not accounted for interest on loans taken 

    
Signatories: 
For RJ Biotech Limited 

esh Shelke 
Chief Financial Officer 

Aditi Joshi 
Director 

  

For M/s S.M Bangad & Company 
Chartered Accountants 
Firm Reg. No. 100974W    

1 CA Nitin $ Bangad 
Partner 
M. No. 49693 

Place: Aurangabad 
Date: 30.05.2022     
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