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To, 
The Secretary, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort Mumbai- 400 001 

INDRA INDUSTRIES LTD. 
FERTILIZER I POLYMER 

Dated: 30th May, 2022 

Sub: Outcome of Board Meeting held on 30th May, 2022 pursuant to Regulation 30 
ofSEBI (LODR) Regulation, 2015. 

Ref: INDRA INDUSTRIES LIMITED (BSE Scrip Code: 539175; ISIN: INE924N01016) 

Dear Sir/Ma'am, 

With reference to the above captioned subject, we would like to inform you that Board 
of Directors of the Company in their meeting (Serial No. 01/2022-23) held on today i.e., 
Monday, 30th day of May, 2022, has inter alia, transacted following matters along with 
other routine businesses: 

1. Approved Audited Financial Results of the Company for the quarter as well as 
year ended 31st March, 2022 along with Audit Report thereon, Statement of 
assets and liabilities, Cash Flow Statement and declaration by the Managing 
Director of the Company pursuant to second proviso of Regulation 33(3)(d) of 
SEBI (LODR) Regulations, 2015. Copy o/results being submitted separately. 

2. Re-appointment of Ramesh Chandra Bagdi & Associates, Practicing Company 
Secretaries as Secretarial Auditors of the Company for the Financial Year 2022-
23. 

~. tIl , 

The Meeting of the Board of Directors commenced at 4Aand concluded at5 pm. 

You are requested to take on record the above said financial results for your reference 
and record, 

Thanking You, 

Yours faithfully 

,Y\ 
FOR INDRA I~£USfRIES LIMITED 

~.,J>"-G\­
T"~ 

~'- VIRENDRAJAIN 

MANAGING DIRECTOR 

(DIN: 00326050) 
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To, 
The Secretary, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Dear Sir jMadam, 

INDRA INDUSTRIES LTD. 
FERTILIZER I POLYME R 

Dated: 30th May, 2022 

Sub.:- Submission of Audited Financial Results of the Company for the quarter as 
well as year ended on 31st March, 2022 in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: INDRA INDUSTRIES LIMITED (BSE Scrip Code: 539175; ISIN: INE924N01016) 

Dear Sir jMadam, 

Pursuant to provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are hereby enclosing the Audited Financial 
Results for the quarter as well as year ended on 31st March, 2022 duly approved by the 
Board of Directors of the Company at its meeting held on today i.e. Monday, 30th May, 
2022 together with Auditors Report thereon, Statement of Assets and Liabilities, cash 
flow statement and declaration by the Managing Director of the Company pursuant to 
second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Further, above results shall also be submitted in XBRL mode (Excel Template provided 
by Exchange) within 24 hours from the conclusion of Board Meeting. 

The Results shall also be uploaded on Stock Exchange website at www.bseindia.com and 
on the website of the Company at www.indraindustries.in and extracts of the aforesaid 
results shall also be published in Hindi (vernacular) and widely circulated English 
Newspaper. 

You are requested to take on record the above said financial results for your reference 
and record. 

Thanking You, 

Yours faithfully, 

FOR INDRA IN9fisfnIES LIMITED (}... ,,1.-
;o~ 

~\ i"f.RENDRA JAIN 

MANAGING DIRECTOR 

(DIN: 00326050) 



S.N. Gadiya & Co. 
Chartered Accountants 

II 241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 

~ 15, Textile Clerk Colony, Indore-10 Ph.: 07314031 266 

Satya Narayan Gadiya 
FCA, ACS, B.Com. 

121 satya _ mewar@rediffmail.com 

Il 9301503126 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations') 

TO THE BOARD OF DIRECTORS OF 
INDRA INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Indra Industries 
Limited (hereinafter referred to as the 'Company') for the quarter and year ended March 31, 
2022 attached herewith,being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 
2015, as amended (,Listing Regulations'}. 

In our opinion and to the best of our information and according to the explanations given tous 
these financialresults: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in thisregard; and 

b) give a true and fair view in conformity with the recognition and measurement 
principles Laid downin the applicable accounting standards and other accounting 
principles generally accepted in India ofthe net loss and other comprehensive income 
and other financial information for the Quarter andyear ended 31 ST March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards en Auditing (SAs) specified under 
section 143(10}of the Companies Act, 2013 ("Act"). Our responsibilities under those 
Standards are further described in theAuditor's Responsibilities for the Audit of Financial 
Results section of our report. We are independent of the Company, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India("ICAI') together 
with the ethical requirements that are relevant to our audit of the financial statementsunder 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our otherethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that theaudit evidence obtained by us in is sufficient and appropriate to 
provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results 

This statement which includes standalone financial results for the Quarter and year enoee~=:: 
31 stMarch, 2022 have beencompiled from the related annual audited standalone financial 



statements. 'The Company's Board of Directors are responsible forthe preparation of these 
financial results that give a true and fair view of the net loss and othercomprehensive income 
and other financial information in accordance with the recognition and 
measurementprinciples laid down in Indian Accounting Standards prescribed under Section 
133 of the Act read withrelevant rules issued thereunder and other accounting principles 
generally accepted in India and incompliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of theCompany and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; anddesign, implementation and maintenance of adequate internal financial controls 
that were operatingeffectively for ensuring the accuracy and completeness for021 Tc 1.78606625 0 0 0 Tof accuracyng 
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accountingestimates and related disclosures made by the Board of Directors. 

4. Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists relatedto events or conditions that may cast significant doubt on the 
Company's ability to continue as agoing concern. If we conclude that a material 
uncertainty exists, we are required to draw attention inour auditor's report to the 
related disclosures in the financial results or, if such disclosures areinadequate, 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
thedate of our auditor's report. However, future events or conditions may cause the 
Company to cease tocontinue as a going concern. 

5. Evaluate the overall presentation, structure and content of the standalone financial 
results, includingthe disclosures, and whether the financial results represent the 
underlying transactions and events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scopeand timing of the audit and significant audit findings, including any 
significant deficiencies in internal controlthat we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethicalrequirements regarding independence, and to communicate with them 
all relationships and other mattersthat may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

The Statement includes the results for the quarter ended March 31, 2022 being the 
balancing figure betweenthe audited figures in respect of the full financial year ended 
March 31, 2022 and the published unauditedyear to-date figures up to the third quarter of 
the current financial year, which were subjected to a limitedreview by us, as required 
under the Listing Regulations. Our opinion is not modified in respect of this matter. 

For S. N. Gadiya&Td
(the )T4res6bpublish3

includ7 Fo0.0156.8 11T
BTatyash3
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INDRA INDUSTRIES LTD. 
FERTILIZER I POLYM E R 

( Amount in Lakhs except EPS) 

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2022 

Particulars Quarter Ended Year Ended 

March 31, December 31, March 31, March 31, 
March 31, 2021 

2022 2021 2021 2022 
Audited Un-Audited Audited Audited Audited 

I Revenue from Operation 101.17 99.83 169.04 489.62 321.71 

II Other Income 9.26 0.11 (9AO) 9.54 (2.84) 

1II Total Income 110.42 99.94 159.64 499.15 318.87 

IV Expenses 

(a) Cost of materials consumed 35.57 44.95 85.98 175.98 169.87 

(b) Purchases of stock·in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Changes in inventories of finished goods. work-in· 
3.66 (27.31 ) (1.00) (27.53) (40.39) 

progress and stock·in·trade 

(d) Employee benefits expense 29A1 28.13 35.08 124.73 90A1 

(e) Finance Cost 3.54 2.36 (92.91) 21.37 40.71 

(I) Depreciation and Amortisation Expense 18.15 17.73 18.53 71.78 71.54 

(g) Manufacturing expenses 24.61 12.58 27.63 121.10 43.45 

(g) Other expenses 3.77 17 .68 7.70 54.22 74.99 

Total expenses 118.71 96.12 81.01 541.65 450.58 

V Profit/ (Loss) before exceptional Items and tax (S.29) 3.82 78.63 (42.50) (131.71 ) 

VI Exceptional Items 0.00 

VII Prollt/ (Loss) before tax (8.29) 3.82 78.63 (42.50) (131.71) 

VlII Tax expense: 
1(1) Current tax - - - - -
(2) Deferred tax (15.63) - - (15.63 197.53 
Total Tax expenses (15.63) - - (15.63) 197.53 
Net movement in regulatory deferral account 

IX balances related to profit or loss and the related 
deferred tax movement 

X 
Profit/CLoss) for the period from continuing 

7.34 3.82 78.63 (26.87) 
oI>.eration 

(329.24) 

XI 
Profit/CLoss) for the period for dis-continued 
operation - - - - -

XII Tax expenses of discontinued operation - - - - -
Xlii 

Profit/(Loss) for the period for dis-continued 
operation after tax - - - - -

XIV Prolltf (Loss) for the period 7.34 3.82 78.63 (26.87) (329.24) 

XV Other Comprehensive Income 

A) (1)ltems that will not be reclassified to Profit or 
Loss - - - - -
(II) Income Tax relating to items that will not be 
reclassified to Profit or Loss - - - - -
B) (i) Items that will be reclassified to Profit or Loss - - - - -
(II) Income Tax relating to items that will be 
reclassified to Profit or Loss - - - - -
Total Comprehensive Income for the period (Xlii + 

XVI XIV) (Comprising Profit or Loss and other 7.34 3.82 78.63 (26.87) (329.24) 
Comprehensive income for the period) 

XVII 
Paid-Up eqUity share capital (face value of Rs 10/-

647.71 647.71 647.71 647.71 647.71 each) 

XVlII Reserves (Excluding Revaluation Reserve) - - (lIS3.16) (1156.29) 

XIX 
Earnings per equity shares (for continuing 
operation): 

(1) Basic (Rs) 0.1l 0.06 1.21 (OA1 ) (50S) 
(2) Diluted (Rs) 0.11 0.06 1.21 (OAI) (5.0S) 

XX Earnings Per Equity Share (for discontinued operation) 

(1) Basic (Rs) 

(2) Diluted (Rs) 

XXI 
Earnings Per Equity Share (for continuing & 
discontinued operation) 

(1) Basic (Rs) 0.11 0.06 1.21 (0.41) (5.08) 
(2) Diluted (Rs) 0.11 0.06 1.21 II (0.41) (5.08) 

/ . ~,,,,, 

{ 
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INDRA INDUSTRIES LTD. 
FERTILIZER I POLYM ER 

Note' 

The standalone audited financial results of "the company" for the quarter and year ended 31 st March 2022 were reviewed by the Audit conunittee and approved 

1 
by the Board of Directors at their meeting held on 30th May 2022. The above results for the quarter and Year ended March, 2022 have been reviewed by the 
statutory auditors of the company in tenns of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The company 
management has exercised necessary due diligence to ensure that the company fmancial result provide true and fair view of its affairs. 

2 
This Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The Company has reported segment wise infonnation as per Indian Accounting Standard (lnd AS-I 08). The operations of the Company are conducted within 
3 India, there is no separate reportable geographical segment and the Company reported the following business segments i.e. Manufacturing of Fertilizer and 

Polymer. 

Statutory Auditors of the Company has carried out audit of the books of accounts for the financial year 2020-2022 and issued us an Audit Report with umnodified 
4- opinion on Audited Financial Year for the quarter/year ended on 31 st March, 2022, therefore the Company is not required to give statement of impact of Audit 

Qualification for Audit Report with modified opinion. 

5 The figures of the previous period / year have been re-stated! re-grouped / re-arranged! reclassified and / or recasted wherever found necessary. 

The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figure between the audited figures in respect of the full fmancial year 
6 ended March 31, 2022 and March 31 , 2021 respectively and published year-to-date figures up to the third quarter ended December 31 , 2021 and December 31 , 

2020, respectively which were subject to limited review 

7 
The aforesaid financial Results will be uploaded on the Company's website www.indraindustries.i""and will also be available on the websites of the Stock 
exchanges i.e. www.bseindia.com and for the benefit of shareholders and investors -<.,,0'-('1 

~ 

of'" "­
Date: 30/05/2022 
Place: INDORE 

FOR I~ INDUSTRIES LIMITED 
.... ~ 

-:\.'~ 
Vlrendra Jain 
MANAGING DIRECTOR 
(DIN 00326050) 
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INDRA INDUSTRIES LTD. 
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Segmentwise Revenue, Results and Capital Employed for year ended 31st March 2022 

(Amount in Lakbs) 

S. 
No 

1 

2 

3 

4 

Particulars 

Segment Revenue 
(A) Fertilizer 
(8) Polymer 
Other 

Net sales/Income From Operations 

Segment Results (Profit)(+)/ Loss (-
I) before tax and interest 
I (A) Fertilizer 
I (8) Polymer 
Other 

Total Segment Profit Before Tax 

Interest Income 
Interest Expenses 
Other Unallocable Income net of 
Expenditure 
Profit Before Tax 

Capital Employed 
Segment Assets fA) 
(A) Fertilizer 
(8) Polymer 
Other 
Total (A) 

Segment Liabilities (B) 
(A) Fertilizer 
(8) Polymer 
Other 
Total (B) 

Total Capital Employed (Segment 
Assets-Segment Liabilities) 
(A) Fertilizer 
(8) Polymer 
Other 

Total Capital Employed (Segment 
Assets-Segment Liabilities) 

Date: 30/05/2022 
Place: INDORE 

March 31, 
2022 

Audited 

19,62 
81.54 

9.26 

110.42 

(10.191 
(3 .821 
(0.28 

(14.29) 

0.71 
3.54 

8.83 

(B.29) 

1,661.16 
424.81 

2,OB5.97 

1,873.15 
748.27 

2,621.42 

(211.99) 
(323.46) 

0.00 

(535.45) 

Quarter Ended Year Ended 
December 31, March 31, March 31, March 31, 

2021 2021 2022 2021 
Un-Audited Audited Audited Audited 

19,20 1.10 41.06 60.74 
80.63 167.94 448.55 260.97 

0.11 (9.40) 9.54 (2.84) 

99.94 159.64 499.15 31B.B7 

2.04 (28.22) (50.12) (25.89) 
4.03 13.93 19.45 (65.17) 
0.11 (2.89) 0.00 (2.84) 

6.1B (17.1B) (30.67) (93.90) 

0.00 (2 .89) 0.71 (2.89) 
2,36 (92.92) 21.37 40.70 

0.00 0.00 8.83 0.00 

3.B2 7B.63 (42.50) (131.71) 

1687.14 1,678.53 1,661.16 1,678.53 
441.90 533.18 424.81 533.18 

0.00 
2,129.04 2,211.71 2,OB5.97 2,211.71 

1910.49 1,904.00 1,873.15 1,904.00 
761.32 816.29 748.27 816.29 

0.00 
2,671.Bl 2,720.29 2,621.42 2,720.29 

(223.35) (225.47) J211.9~ (225.47) 
(319.42) (283.11) (323.46) (283.11) 

0.00 0.00 0.00 0.00 

(542.77) (50B.5B) (535.45) (50B.5B) 

6:.~,<"\ 
FOR IND~'IJWUSTRIES LIMITED 

~/ 
~~irendra Jain 

MANAGING DIRECTOR 
(DIN 00326050) 
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INDRA INDUSTRIES LTD. 
FERTILIZER I POLYM ER 

Audited statement of assets & labilities as at 31-03-2022 

Particulars 

A ASSETS 
1 Non-current assets: 

a] Property, Plant & Equipment 
b] Capital work in Progress 
c) Investment Property 
d) Goodwill 
e] Other Intangible assets 

(0 Intangible Assets under development 
[g) Biological Assets other than bearer plants 
h] Financial Assets: 

i. Investments 
ii. Trade receivables 
iii. Loans 
iv. Others (to be specified] 
i] Deferred tax assets (net] 

(j) Other Non- Current Assets 
Sub-total- Non-current assets 

2 Current assets 
a) Inventories 
b) Financial Assets: 
i] Investment 
ii) Trade receivables 
iii] Cash and cash equivalents 

I (iv] Bank balances other than (iii] above 
I (v] Loans 
lLvil OthersJto be sjJecified] 
I (c] Current Tax Assest (Net) 
I (d] Other Currents Assets 
Sub-total - Current assets 
TOTAL - ASSETS 

B EQUITY AND LIABILITIES 
1 Equity 

I (i) Equity Share Capital 
I (ii] Other Equity 
Sub-total- Equity 

2 Liabilities 
Non-current Liabilities: 
a. Financial Liabilities 
'i] Borrowings 
ia) Lease Liabilities 
ii] Trade Payable 

(a) total outstanding dues of micro enterprises and small enterprises; 
and 

(b) total outstanding dues of creditors other than micro enterprises 
and small Enterprises. 

(iii) other Financial Liabilities (other than those specified in item (b), to 
be specified] 
b. Provisions 
c. Deferred tax liabilities (net] 
d. Other Non-current Liabilities 
Sub-total- Non-current liabilities 

3 Current liabilities 
a. Financial Liabilities 
i] Borrowings 
ia] Lease Liabilities 
ii] Trade Payables :-

(a) total outstanding dues of micro enterprises 
and small enterprises; and 

(b) total outstanding dues of creditors other 
than micro enterprises and small Enterprises. 

(iiiJother Financial Liabilities [other than those specified in item ©J 
b. Other Current Liabilities 
c. Provisions 
d. Current Tax Liabilities (Net] 
Sub-total - Current liabilities 
TOTAL - E,QUITY AND LIABILITIES 

Date: 30/05/2022 
Place: INDORE 

[Amount in Lakhs) 
As at 31/03/2022 As at 31/03/2021 

Audited Audited 

533.06 603.66 
921.90 921.90 

9.68 1.83 

52.41 41.51 
1,517.05 1,568.90 

214.89 205,10 

229.52 315.52 
5.40 3.38 
2.82 8.71 
2.26 2.54 

114.03 107.56 
568,92 642.81 

2,085,97 2,211,71 

647.71 647.71 
(1,183.16 (1,156.29 
(535.45) (508,58) 

687.35 681.12 

1.43 2.23 
17.16 32.79 

705.94 716.14 

220.00 220.00 

0.72 0.98 

836.73 924.94 

799.32 841.07 
58.71 17.16 

1,915.48 2,004.15 
2,085.97 2,211,71 

,"", 

FOR IND~6~TRIES LIMITED 

:0'9.9,,0-

_ , - <tt-e:tirendra Jain 
~ " MANAGING DIRECTOR 

(DIN 00326050) 
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INDRA INDUSTRIES LTD. 
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Statement of cash flows for the year ended 31st March 2022 

SrNo. 

A) 

B) 

C) 

(Amount in Lakhs) 
For the year For the year 

Particulars ended March 31, ended March 31, 
2022 2021 

Audited Audited 
Cash flow from operating activities 
Profit before tax ( 42.50) (131.71) 
Adjustments to reconcile profit before tax to net cash used in operating 
activities 
Depreciation of property, plant and equipment 71.78 71.54 
(Profit) / loss on sale of Fixed Assets (0.98) 0.00 
Interest received (0.71) (3.52) 
Finance cost 21.37 40.71 

Net (gain)/ loss on derivative contracts on account ofind AS adjustments (8.65) (0.68) 

Provision for doubtful advances/debts 0.00 0.00 
Working capital adjustments 0.00 0.00 
Increase/ (Decrease) in Inventory (9.79) (17.27) 
(Increase)/ Decrease in Trade Receivable, Current 86.00 (15.59) 
(Increase)/ Decrease in Trade Receivable, Non Current 0.00 0.00 
(lncrease)/ Decrease in other current assets (3.66) 7.79 
(Increase)/ Decrease in other non current assets 0.00 0.00 
(Increase)/ Decrease in other financial assets, current (2.52) 138.64 
(Increase)/ Decrease in other financial assets, non-current (10.90) (1.67) 
Increase/ (Decrease) in trade payables- Current (88.47) 116.62 
Increase/ (Decrease) in trade payables- Non-Current 0.00 0.00 
Increase/ (Decrease) in other financial liabilities- current ( 41.75) (63.77) 
Increase/ (Decrease) in other financial Iiabilities- Non-current 0.00 (38.34) 
Increase/ (Decrease) in other liabilities 41.55 (22.02) 
Cash generated from operations 10.76 80.73 
Tax Expenses 
Current tax 0.00 0.00 
Deferred tax 0.00 0.00 
Adjustment of tax relating to earlier periods 
Net cash flows from operatine activities ( A ) 10.76 80.73 
Cash flow from investing activities 

Payment for purchase and construction of property, plant and equipment (1.62) (16.65) 

Proceeds from sale of property, plant and equipment 1.42 0.00 
(Increase)/ Decrease in other bank balances 
Interest received 0.71 3.52 
Net cash flows from investine activities ( B ) 0.51 (13.13) 
Cash flow from financing activities 
Increase/(decrease) in Borrowings 6.23 (136.33) 
Deemed Investment by Holding Company 0.00 
Finance cost (21.37) [40.71} 
Net cash flows from financing activities ( C) (15.14) (177.04) 
Net increase / (decrease) in cash and cash equivalents (3.87) (109.44) 
Cash and cash equivalents at the beginning of the year 12.09 121.53 
Cash and cash equivalents at the end of the year 8.22 12.09 
IncreaseJ(Decrease) in cash and cash equivalents :l:87 109.44 

-r> 

Date: 30/05/2022 
Place: INDORE 

L5 
FOR INQJOt INDUSTRIES LIMITED 

if - ~.{" 
~ \ tirendra Jain 

MANAGING DIRECTOR 
(DIN 00326050) 
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To, 
The Secretary, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Dear Sir/Madam, 

INDRA INDUSTRIES LTD. 
FERTILIZER I POLYM ER 

Dated: 30th May, 2022 

SY.b.i Submission of declaration regarding unmodified opinion of the Auditors on 
Annual Audited Financial Results of the Company for the year ended 31st March, 
2022 as per second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirement) Regulations, 2015 

Ref: INDRA INDUSTRIES LIMITED (BSE Scrip Code: 539175; ISIN: INE924N01016) 

DECLARATION 

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time, I, the undersigned do hereby declare that in the Audit Report accompanying the 
Annual Audited Financial Statements of Indra Industries Limited for the financial year 
ended on 31st March, 2022, the Statutory Auditor M/s. S.N. Gadiya & Co, Chartered 
Accountants did not express any modified opinion/audit qualification or other 
reservation and accordingly, the Statement on Impact of Audit Qualifications is not 
required to be given. 

You are requested to please consider and take on record the same. 

Thanking You, 

Yours faithfully, 

FOR INDRA INP-~TRIES LIMITED 
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MANAGING DIRECTOR 
(DIN: 00326050) 
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