Regd. Off. : 406, Airen Heights,
Opp. Orbit Mall, A.B. Road,
INDORE - 452010 (M.P.) INDIA
Tel. : +91 731 4989811, 4989822
Email : info@indraindustries.in
Website : www.indraindustries.in
CIN : L74140MP1984PLC002592

GSTIN : 23AACCS3745F1ZM Dated: 30" May, 2022
To,
The Secretary,
Corporate Relationship Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort Mumbai- 400 001

INDRA INDUSTRIES LTD.

FERTILIZER | POLYMER

Sub: Outcome of Board Meeting held on 30t May, 2022 pursuant to Regulation 30
of SEBI (LODR) Regulation, 2015.

Ref: INDRA INDUSTRIES LIMITED (BSE Scrip Code: 539175; ISIN: INE924N01016)
Dear Sir/Ma’am,

~ With reference to the above captioned subject, we would like to inform you that Board
of Directors of the Company in their meeting (Serial No. 01/2022-23) held on today i.e,,
Monday, 30t day of May, 2022, has inter alia, transacted following matters along with
other routine businesses:

1. Approved Audited Financial Results of the Company for the quarter as well as
year ended 31st March, 2022 along with Audit Report thereon, Statement of
assets and liabilities, Cash Flow Statement and declaration by the Managing
Director of the Company pursuant to second proviso of Regulation 33(3)(d) of
SEBI (LODR) Regulations, 2015. Copy of results being submitted separately.
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S.N. Gadiya & Co. Satya Narayan Gadiya

Chartered Accountants FCA, ACS, B.Com.

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 B3 satya mewar@redifimail.com
15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 9301503126

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”)

TO THE BOARD OF DIRECTORS OF
INDRA INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion
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[ our opinion and to the best of our informatior and according to the explanations given tous
these tinancizlresulis:

2) are presented in accordance with the requirements of Regulaion 33 of the Listing
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statements. ‘The Company's Board of Directors are responsible forthe preparation of these
financial results that give a true and fair view of the net loss and othercomprehensive income
and other financial information in accordance with the recognition and
measurementprinciples laid down in Indian Accounting Standards prescribed under Section
133 of the Act read withrelevant rules issued thereunder and other accounting principles
generally accepted in India and incompliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance ofadequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of theCompany and for
preventing and detecting frauds and other irregularities; selection and application
ofappropriate accounting policies; making judgments and estimates that are reasonable and
prudent; anddesign, implementation and maintenance of adequate internal financial controls
that were operatingeffectively for ensuring the accuracy and completeness of the accounting
s e vaine v uid prvpaaiitinan brosanainin v Gib saineddne ufiacai-l esrd uthe
give a true and fair view and are free from materialmisstatement, whether due to fraud or

crror.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's abilityto continue as a going concern, disclosing, as applicable, matters related to
going concern and using the goingconcern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to ceaseoperations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are freefrom material misstatement, whether due to fraud or error, and to issue an
audltors report that includes ouroplmon Reasonable assurance is a high level of assurance

influence the economic dec1510ns of users taken on the basis of these standalone financial
results.
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professionalskepticism throughout the audit. We also:

1. Identity and assess the risks of material misstatement of the standalone ﬁnanmal
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by the Board of Directors.
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modify our opinion. Our conclusions are based on the audit evidence obtained up to
thedate of our auditor's report. However, future events or conditions may cause the
Company to cease tocontinue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, includingthe disclosures, and whether the financial results represent the
underlying transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scopeand timing of the audit and significant audit findings, including any
significant deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied
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Segmentwise Revenue, Results and Capital Employed for year ended 31st March 2022

( Amount in Lakhs)
S Quarter Ended Year Ended
N(-) Particulars March 31, |December 31,| March 31, | March 31, | March 31,
2022 2021 2021 2022 2021

Audited Un-Audited Audited Audited Audited

1 [Segment Revenue

(A) Fertilizer 19.62 19.20 1.10 41.06 60.74
(B) Polymer 81.54 80.63 167.94 448.55 260.97
Other 9.26 0.11 (9.40) 9.54 (2.84)
Net sales/Income From Operations 110.42 99.94 159.64 499.15 318.87

Segment Results (Profit)(+)/ Loss (-
) before tax and interest

(A) Fertilizer (10.19 2.04 (28.22) (50.12) (25.89)

(R),Dalimmar 2 971 402 12 Q2 10 AR (AC 17
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Audited statement of assets & labilities as at 31-03-2022
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Statement of cash flows for the year ended 31st March 2022
(Amount in Lakhs)
For the year For the year
Sr No. |Particulars ended March 31, | ended March 31,
2022 2021
Audited Audited
A) |Cash flow from operating activities
Profit before tax (42.50) (131.71)
Adjustments to reconcile profit before tax to net cash used in operating
activities
Depreciation of property, plant and equipment 71.78 71.54
(Profit) / loss on sale of Fixed Assets (0.98) 0.00
Interest received (0.71) (3.52)
Finance cost 21.37 40.71
Net (gain)/ loss on derivative contracts on account of Ind AS adjustments (8.65) (0.68)
Provision for doubtful advances/debts 0.00 0.00
Working capital adjustments 0.00 0.00
Increase/ (Decrease) in Inventory (9.79) (17.27)
(Increase)/ Decrease in Trade Receivable, Current 86.00 (15.59)
(Increase)/ Decrease in Trade Receivable, Non Current 0.00 0.00
(Increase)/ Decrease in other current assets (3.66) 7.79
(Increase)/ Decrease in other non current assets 0.00 0.00
(Increase)/ Decrease in other financial assets, current (2.52) 138.64
(Increase)/ Decrease in other financial assets, non-current (10.90) (1.67)
Increase/ (Decrease) in trade payables- Current (88.47) 116.62
Increase/ (Decrease) in trade payables- Non-Current 0.00 0.00
Increase/ (Decrease) in other financial liabilities- current (41.75) (63.77)
Increase/ (Decrease) in other financial liabilities- Non-current 0.00 (38.34)
Increase/ (Decrease) in other liabilities 41.55 (22.02)
Cash generated from operations 10.76 80.73
Tax Expenses
Current tax 0.00 0.00
Deferred tax 0.00 0.00
[Adjustment of tax relating to earlier periods
Net cash flows from operating activities (A ) 10.76 80.73

B)

| Cash flow from investing activities
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Dated: 30" May, 2022
To,
The Secretary,
Corporate Relationship Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Dear Sir/Madam,

Sub: Submission of declaration regarding unmodified opinion of the Auditors on
Annual Audited Financial Results of the Company for the year ended 31 March,
2022 as per second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015 '

Ref: INDRA INDUSTRIES LIMITED (BSE Scrip Code: 539175; ISIN: INE924N01016)

DECLARATION

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time, I, the undersigned do hereby declare that in the Audit Report accompanying the
Annual Audited Financial Statements of Indra Industries Limited for the financial year
ended on 31t March, 2022, the Statutory Auditor M/s. S.N. Gadiya & Co, Chartered
Accountants did not express any modified opinion/audit qualification or other
reservation and accordingly, the Statement on Impact of Audit Qualifications is not
required to be given.

You are requested to please consider and take on record the same.
Thanking You,

Yours faithfully,

FOR INDRA [Bl\g)\ld‘STRIES LIMITED
&
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