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Dear Sir,

Sub : OUTCOME OF BOARD MEETING

Re: AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON
315T MARCH, 2022

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please find attached herewith :-

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter & year ended 31* March, 2022, which have been
approved by the Board of Directors of the Company in its meeting held today on 30" May, 2022. Please note that board meeting
commenced at 12 Noon and concluded at .&.$.Le B M,

2. Auditors Reports both for captioned Standalone & Consolidated Financial Results.

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, The Board of Directors of the Company has not recommended any dividend for the financial year 2021-22 to conserve the resources for
future.

Further, the Board also approved the following :-

1. Appointed Sri Deepak Gambhirdas Gandhi as an Additional Director designated as an Independent Director of the Company for a period
of 5 years subject to approval in the ensuing Annual General Meeting of the Company.
2. Anppintment of M/s. Adesh Tandon & Associates am#'tné setttidnt*aditnor§t'nd cotnparty.

Kindly take the above information on your records.

Thanking you,

Yours faithfully,
for KQTHARI PRODUCTS LTD.

(RAJ KUMAR GUPTA)
CS & COMPLIANCE OFFICER
FCS - 3281

Encl : As above

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91 512 2312171-72-73-74
E-mail: info@kothariproducts.in © Website : http://www.kothariproducts.in
CIN No. - L 16008 UP 1983 PLC 006254
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Independent Auditor’s Report on Audit of Annual Standalone Financial Results of
Kothari Producte} dmitedinpyiuant fo the Roonlation 22 of the Secnritios and Exchuange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20

5, 2015
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G. M. KAPADIA & CO.

We communicate with those charged with governance regarding. _

cwallopedeedures responsive to those ri

audit evidence that is sufficient and appropriate 1o provide assasisror our opinton. I he

risk of not detectmg a material misstatement resulting from fraud is higher than for one
resuliing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understandis 4g 6F internal control relevant to the audit in order to desig

procedures that are appropriate in the circumstances. Under section 143(3)(i) of ¢!

3

we are also responsible for expressing our opinion through 2 senarate vanart o e

internal financial controls with reference to standalone financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accovntingretimabecradrrEiated disclosures made by the Board of Directors.

e ,'—\&Ci,

Conclude on the appropriateness of the Board of Directors’ use of the going concemn

basis of accounting and, based on the audit evidence obtained, whether a maserial

uncertainty exists related to events or conditions that may cast significant doubt on the

Company’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’ s report to the related

disclosures in the financial results or, if such disclosures are i inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease

to continue as ¢ £_omU concem.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in & manner that achieves fair presentation.

planned scope and timing of the aud:t and significant audit findines. inghidine an:

deficiencies in inter ng our audit.

and to conu

]

relationships and other matters that may reaso

¢ thought to bear on our i
and where applicable, related safeauards.

Other Matters

o3 X

o

among._orheromatiars, 7 o

il

a statement that we nave comph

The Statement includes the results for the quarter ended March 31, 2022 and March 31

being the balancing figures between the respectve audited figures in respect of




G. M. KAPADIA & CO.
financial year and the published unaudited year to date figures up to the third quarter of the
respective financial years which were subject to limited review by us.
The ~SeadalroreTmancia restits™or the quarter ended March 31, 2021 and standalone audited
financial results for the year ended on March 31, 2021, included in the enclosed Statement,
were reviewed / audited by us Jointly with M/s. Rajiv Mehrotra & Associates Chaered

Accountants and an unmodified conclusion/opinion on those financial information
expressed vide our joint audit report dated June 29,2021.

For G. M. Kapadia & Co,
Chartered Accountants
Firm Registration No. 104767

A \',rff \\\
/Y o)
[<sf V&2
AN / &/ Atul Shah
YN &
N Partner
Place : Mumbai N9 AcsS Membership No. 039569
Dated this 30* day of May, 2022 UDIN : 22039569ATWQIF5495
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G. M. KAPADIA & CO.

comprehensive income and other financial information of the Group and its associates for
the year ended March 31, 2022 and the consolidated statement of assets and liphilitiac and

the consolidated statement of cash flows as at

Basis for Opinion

We conducted our audit in accordance with the Standards on Auuxtlng 1der
section 143(10) of the Companies Act. 201 ). Our Ose SAS
are further deseribed in the Auditor's Re SPO ws for the £ 5ec 5

eur report. We are independent of the Group and i+ associates in accordance with the Code of

Ethics issucd by the Institute of Chartered Accownia nts of India (“JCA

ethical requirements that are relevant to our audit of the financial statements

provisions of the Act and the Rules thercunder. and we have fulfilied our othe

responsibilities in accordance with these requirements and the Code of It HOAT
We believe by us and other auditors in terms of !

er Matters” section below, is s

Management’s and Board of Director’s Responsibilities for the Statement

This
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G. M. KAPADIA & CO.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

nrnfanninanl Alvawilala

riate to provide a basis for our o

resulting from fraud is hi

¢
collusion, i"oz'g;a'j»;.
nmsrepresentations, or the ov L.
® Obtain ar ar col
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has adequate internal financial controls with reference to corso

and e operaung ctiectiveness of such controls.
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associates to cease to continue as a going concern.
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G. M. KAPADIA & CO.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results and other
financial information of the Group, and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. e

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

(i)  The Statement, includes (a) the audited standalone statement financial results of three
subsidiaries (including two foreign subsidiaries), whose standalone financial statement
reflects total assets of ¥ 1,33,410.57 lacs as at March 31, 2022, the total revenue of 2
48,942.83 lacs and ¥ 231,784.78 lacs, total net profit /(loss) after tax of ¥ (266.90) lacs
and X 887.83 lacs and total comprehensive profit /(loss) of % Nil lacs and % Nil lacs for
the quarter ended March 31, 2022 and year ended March 31, 2022 respectively and net
cash outflows of ¥ 15,79.17 lacs for the year ended March 31, 2022, as considered in the
Statement. (b) The Statement also includes the audited standalone financial resulis of
three associates whose standalone financial results includes the Group’s share of net
profit /(loss) after tax of ¥ 844.19 lacs and 3 (77.42) lacs and the total comprehensive
profit / (loss) of X 841.34 lacs  (78.09) lacs and for the quarter ended March 31, 2022
and the year ended March 31, 2022 respectively, as considered in the Statement, whose
standalone financial results which have not been audited by us.




G. M. KAPADIA & CO.

These financial results and other financial information have been audited by their
resnective. . indenendent_ andise. .15 whose reporfs have been fumnished o us by the

Management of the Company and our meion on the Statement, in so far as it

s
=

CLaies

the amounts and disclosures included in respect of these subsidiaries and associates arce
based solely on the reports of such auditors and the procedures performed by us are as

stated in paragraph above.

(if) The Statement also includes the audited standalone financial results of one associate

whose standalone financial results include the Group’s share of net profit/(loss) alter tax

of ¥ 101.83 lacs and ¥ 146.08 lacs and the otal comprehensive profit/ {1()\3 of %

lacs and T 146.08 lacs for the quarter ended March 31 , 2022 and for the year ended March

1

31, 2022, respectively as considered in

statement has been audited by us.

(i) The Statement includes the resnlie for the martar andad Masek 21 1007 200

s smenvias seeuies e yoan enaed on March 31, 2021, included in the enciosed

Statement, were reviewed / audited b by us jointly with M/s. Rajiv Mehrotra & A

Chartered Accountants and an unmodilied conclusions ‘opinion o

-

information was expressed vide our joint audit report dared June !

2021

For G. M. Kapadia & Ca.
Char tc:gd Accour

5 Atal Shah

p Pariner

Pfacc : Mu “ﬂwi S Membership No. : (39369
Dated this 30% day of May, 2022 UDIN 1 22039560ATWOX W65 14









PART I
STANDALONE AND CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
{(Rupees in Lacs)
Ttandalone I Tonsolidated
Quarter Ended_ ' Year Foded... ! Ogagdec Faded.. 1 Yeac Faded
PARTICULARS 11.03.2022[ 31.,12.2021 31.03.2022 31.01.2022[ 31.03.2021 31.03.2022 31.12,2021 31.03.2021 31.03.2022} 31.03.2021
AUDITED UNAUDITED AUDITED AUDITED AUDITED UNAUDITED AUDITED AUDITED
Segment Revenue (including Toter Scpment

1,725 18,404 48230 110,170 171313 56,633 52.064 101,515 343,005 3!2,@

647 62 5308 1.264 6,498 647 62 5308 1264 54W

Ty
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